i ee a Ue oe a a a i oe oe a a a ek a 














Canada’s Chief Engineer 





James Graham Dale, P.Eng., is 1960 président of the Canadian 
Council of Professional Engineers, He will speak for 35,000 
engineers as head of the national advisory body for Canada’s 
11 provincial and territorial professional engineering associations. 


The 50-year old council president, who began his career as a| Mer. 


gas company serviceman, is an executive with Northwestern 
Utilities Ltd. in Edmonton. 
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HOT SALES, TOO 


This Summer 
‘Pleasant’ 


No Reainiiiur 


Hot, but cooler than last summer: 


That’s the long-range forecast of 
a wine industry expert who uses 
the temperature cycle system... 


By JOHN IRWIN 


This summer will be hot —| 
but a little cooler than last sum- 


The prediction comes from an | 


| expert close to the soil, a wine 


industry researcher. 
The expert: George Hostetter, 


|director of research, T. G. 
Bright & Co., Niagara Falls, 
| Ont., the.man whc studies wea- 


The World Safety 
And U.S. Polities 


The most disastrous consequence of the summit fiasco 
will be seen presently when a new spectacle, which might be 
called “McCarthy Rides Again” gets top billing in the U. S. | 

In favor of Richard Nixon, their candidate for president 
the Republicans will now proceed to promote American anti- 
Russian feeling for all it’s worth in votes. 

Mr. Nixon, as partner, co-author and true believer in the 
Eisenhower foreign policy, will figure as champion of the 
administration’s lamentable performance in recent weeks. 
This portends, as a feature of the coming election fever, a 
“hate Russia” campaign of special virulence, postponing for 
a considerable time any pause in the Moscow-Washington 
duel, 

Khrushchov’s behavior at Paris was, of course, out- 
rageous and boorish. No matter how angry he felt, he had no 
excuse for harpooning the conference. 

But the American performance was also: poor. Lying 
about the U-2 flights, and then breaking down and co- 
fessing, was ludicrous action for a great power. The state- | 
ment that neither the White House nor State Department 
knew about the U-2 flight, if true, could only mean that 
military brass, not civilian authority, runs U. S. policy. 

But sending photographic reconnaissance planes over | 
Russia, no matter who was directly responsible, was both 
dangerous and. provocative. Imagine the howls and screams 
of anger that would rise from Washington if Soviet planes | 
were flying over the U. S. from, say Cuban bases. Mr. Eisen- | 
hower capitulated to the U.S.S.R. and, in effect, said the) 
U. S. was wrong when he called off future U-2 flights. 

As Norman Cousins writes in the Saturday Review (New | 
York), the U. S., noted for self-righteousness, is this time 
morally in the wrong itself and also, which may be just as 
damaging, has been made ridiculous. “The American people,” 
he says, “have not given leave to their government to speak 
falsely in our name or to make us look like fools.” 

The present.question, however, is not how foolish the 
Americans look but where we go from here. It is plain that, 





to get Mr, Nixon elected, his party must now rally round the | recently formed successor to 


administration, defend its record as lily-white and portray 
Khrushchov as a villain of the deepest dye. Hatred of all 
things Russian and Communist will be fanned again. 

It will be acutely distressing and alarming for all the 
spectator nations, including Canada, to watch the Americans, 
most bellicose when they’re embarrassed, working themselves 
into a lather again. All these other nations have been waiting 


patiently, for more than ten years how, for Washington and | 
Moscow to show some signs of common sense, pilus a little | 


imagination. As the ancient prophet said, How long, O Lord, | ieeernon “se 


how long? 


| meeting. 





* * 


What's a Billion? 


*What’s a million” is a phrase now enshrined among the 
celebrated battle cries of Canadian political warfare. 

But that phrase is terribly outdated. The one that should 
replace it is, “What's a billion” or more precisely, ‘“What’s 
$1,596 million and a fiddle-dee-dee.”’ 

That’s the amount of money Canada’s Department of Na- 
tional Defence is this year spending on what is, by courtesy 
only, called defence. 

To the special House of Communs committee on defence, 
the Department of National Defence emphasizes that today’s 
defence. spending is relatively much less important than it 
was in 1952-53. 

Today’s defence outlays, they show, are only 27.8% of 
the total federal budget vs. the 43.4% eight years ago. And 
the current outlays only take 4.4% of Canada’s gross national 
product or $89 per Canadian vs. 10.5% of GNP or $129 per 
capita back eight years ago. 

This statistical slickness raises interesting questions. 

In 1952-58, the Korean war was being waged. Why does 
it cost $1.8 billion to be involved in a war and $1.6 billion 
to be involved in “peace”? 

Even granting the bigger British population, why does 
the U. K. $88 per capita seem to buy what appears to be 
impressive armed strength while our $89 doesn’t even buy 
anything that seems worth while? 

No banana republic, no Balkan satrapy of musical com- 
edy, has ever in history enjoyed such elegant financial 
resources and given such empty returns. 


* 
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ther, soil, vines and their effects 


on the quality of wine, 
Canada’s official weathermen 


won’t go out on a limb with such | 


a long-range forecast. 

But merchants and manufac- 
turers who depend on high tem- 
peratures and sunshine to sell 
their products are watching any 


»| kind of forecast closely, 


Last year, sales of soft drinks, 
beer, ice cream and air-condi- 


| say, 


| tioning followed the mercury to| 


record highs. 
This summer could turn out 


| to be just as profitable. 
Members of Canadian Bot-| 


tlers of Carbonated Beverages 
are optimistic. This year, they 
could. produce 
boom. 

To back their optimism, 
they’re gearing production for 
a hot, thirsty season. 
want plenty of “pop” on hand 
when the mercury soars. 


Canadians drank 140 bottles | 


per capita of their favorite soft 


drink last year — a new high. | 
Our U. S. friends polished off | 


200 bottles each. 


The high temperatures (sev- | 
see | 
August | 


eral.days well over 90 deg., 
chart) last June, July, 
and September, were above the 
(Continued on page 8, col. 4) 


FP Guess at the Heat 


For some forecasters, the temperatures over the last six yeors hint 
that summer 1960 will be less of a 
core mean high temperature reading 


June 


"Financial Post ‘‘Guesstimate’’. 


scorcher than sumnfer 1959, Here 
S: 


July Aug. 
deg. 

80.4 

85.8 

76.8 

80.1 

79.4 

82.6 

80.8 


Sept. 


76.8 
81.9 
76.5 
77.2 
78.4 
83.6 
79.1 


68.8 
70.8 
66.4 
70.3 
70.3 
74.8 
70.2 


Source: Meteorological Branch, Department of Transport, Toronto. 





Night Club Goes Public 


In Financing, That Is 


By ERIC RICHTER 


MONTREAL (Staff) — Can’t | 
get a table at Ruby Foo’s? 

Well, just buy some stock in 
the posh Montreal restaurant- 
night club and air your com- 
plaint at the next shareholders’ 


i 


Ruby Foo’s Enterprises Ltd. 


Ruby Foo’s Inc. — is in the 
process of becoming a public 
company, 

An offering of 50,000 common 
shares ($2 par) and $1,250,000 | 
7% 15-year sinking fund de- 
bentures with share purchase 
warrants is expected to be made 
shortly, FP understands. 

The issue will be offered in| 
units of $1,000 debenture, 50 
and warrants 
for purchase of an additional 
100 common shares, to be sold 
at $1,000 per unit. 

The warrants entitle holders 





to buy additional common stock 
at $3 per share to May 31, 1963, 
the price increasing by $1 per 
share annually to $15 per share 
at May 31, 1975, after which 
warrants expire. 

Ruby Foo’s Enterprises was 
formed earlier this > to ace 
quire the restaureat, iu. 2quip- 
ment and other a:3ets plus 255,- 
000 sq. ft. of adjacent property 
from Ruby Foo’s Inc., a private 
company which, in addition to 
the restaurant, has extensive 
real estate interests. 

Officers of Ruby Foo’s Enter- 
prises include I. D. Leopold, 
president; H. L.. Weingrow, vice- 
president; J. A. F. Daigle, 
secretary-treasurer; J. D. Gib- 
son and Henry Manella. 

Weingrow, who lives in West- 
bury, Conn., is an official of 
U.S. Hotel Corp. which is re- 
ported to have an interest in 
Ruby Foo’s Enterprises. 

Manella, a well known Mont- 
real restaurateur, was a found- 
er and former part owner of 
Ruby Foo’s. 

With the exception of Wein- 
grow, all directors are from the 
Montreal area. 

With a seating capacity of 


1,100 (including. private dining 
rooms), Ruby Foo’s is one of the | 
largest restaurant operations in 
North America. It was founded 
in 1945, on Decarie Blvd., as a 


restaurant specializing in Chin- | 


ese dishes. 


The new owners plan to con- 
tinue the  restaurant-cocktail 
lounge operation. In addition, 
company may at some future 
time open additional restau- 
rants and get into the hotel and 
motel business. 

Plans are under way for erec- 
tion of a luxury motel on part 
of the land adjacent to the 
restaurant. The balance remains 
as parking lot. 
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How Hot is Summer? 


Last Summer’s Daily Highs and Lows at Toronto 


¢ Source: Department of 
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Mixed Trends 


By W. L. DACK 
Canada’s fast-moving chemi- 
cal industry has been chalking 


up its greatest sales volume in| 


| history this year. 
The $1 billion rash: of new 
| chemical plants built in the last 
decade — another $120 million 
| slated for this year — is at last 
| starting to contribute impor- 
| tantly to business. 


But industry leaders are quick | 


to qualify this story. 
| @ The second half doesn’t look 
| quite as good for some products 


— and firms — reflecting slow- | 


Khrushechov Bees. Pua: 


ing activity in certain consum- 
ing industries. 


@ Profits are lagging behind 
sales increases. 


@ It’s hard to see the export 


year with plant capacity build- 
ing up so rapidly in overseas 





countries. 

Here’s a quick run-down on 
some of the main industry 
| groups: 


> The petrochemical group of 
companies — plastics, synthetic 
| fibres, synthetic rubber, paint 


Fairly buoyant export demand | 
has been a big factor in some 
cases. Some firms included in 
| this group are Canadian Chemi- | 
‘cal Co., Polymer Corp., B-A} 
Shawinigan, the petrochemical | 
divisions of Canadian Industries 





Ltd., Union Carbide Canada, 
Shell Oil of Canada. 
> But the chemical fertilizer | 





How Much Boom? 


An FP roundup 


utlook 


of the latest facts 


and expert opinion on the eco- 


nomic weather 


By DALTON 
XECUTIVES who are sizin 


ahead... 
ROBERTSON 


g up business prospects will find 


there are no great hopes for a boom reflected in the current 
movements in the bond market or in recent trends on the bank 


credit front. 


> Bond prices, which have been edging up fairly steadily over 
the past several weeks, strengthened again this week when 


Ottawa announced that its forthcoming refundi 


of $287 


million in three maturing security issues would include shorter- 


term bonds than had been ant 
community, (See p. 4) 


icipated by most of the financial 


This response on the bond market very likely would not 
have occurred if business were about to pound ahead using all 
funds available for expansion. A year ago, for example, when 
business prospects were brighter, bond prices would probably 
have sagged in similar circumstances. 


Another sign of change in 


the financial climate which may 


betoken change on the business front: Most bond issues in the 


past year have been sold at a 


set, quoted price, But the bonds 


in this upcoming offer are being auctioned, This not only cuts 
oa any speculative buying—but it’s a move Ottawa wouldn’t 
make if it thought the bond market needed help. 
Although higher bond prices and lower yields reflect a 
(Continued on page 8, col. 2) 








PAPER, even last year’ 


sweltering, sleepless midsummer night! 


picture continuing at its current | 
buoyant pace much past this| 





onto, May 21, 1960 
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Transport, Meteorolog 


s scorching summer doesn’t 
those lows, even in August. 


try convincing yourself some | 


Twenty -five Cents an issue, Eight Dollars a Year 


Oe 


21 


No. 


CAUTIOUS BUYING 





ou Need Push 


0 Sell 


arket 


Rural 
in 60 


Yowll want some real salesman- 


ship outside city 


limits this year. 


Canadian farmers just haven't 
caught the spending bug... 


By FORBES GILBERTSON 
Your product and push had better be good, if you’re planning 


on bigger rural sales this year. 
Canadian farmers haven’t gon 
probably won’t this year. 


e€ on a spending spree, and they 


Buying mood on the farm: Cautious. 


Some indicators: 


| @ Consumer goods sales to farmers are relatively slow this year 


First-quarter dollar sales on 


ticularly soft in early 1960. 


@ In rural areas, car sales seem 
towns and cities. 


This is attributed to a wet, lat 


the Prairies tended to lag to 


| some extent and major items such as appliances have been par- 


to be slower than in the larger 


e spring and farmers’ reluctance 


| to commit themselves to large expenditures until they see how 


nue to Pace | 


in Chemicals 


firms aren’t' doing as well. Be- 
cause of heavy spring rains the | 
farmers haven’t been able to 
get on the land, are missing cer- | 
tain crops. Most of the fertil-| 
izer business is done in the brief 
two-month span April-May. 
|Canadian Industries Ltd. and} 
Consolidated Mining & Smelt- 
ing have been particularly af- | 
| fected in this picture. | 
> The lower fertilizer demand is | 
in turn hitting demand for two 
(Continued on page 8, col. 4) 


| the crop situation develops. 

@ Terrific competition and much 

the report from farm implement 
Consensus: 

year’s, when sales reached the 

over the 1958 figure of $206 milli 


In spite of this, the manufact 


> 


tougher buyer resistance: That’ 
and equipment manufacturers. 


The equipment market isn’t as buoyant as last 


$258 million mark, a 25% 
on. 


urers expect that the end of the 


gain 


fiscal year will see farm equipment sales at least equal to last 


| year’s, probably a little better. 

The buying mood of Canada’s 
farmers is always directly re-| 
lated to money available. 

Right now indications are that | 
net income for 1960 will be | 
idown slightly from the 1959 | 
figure of $1,189.4 mil Bom, 
which in turn was down 7% 
|from 1958’s $1,277.6 million. 

And the farmer’s costs con- 

(Continued on page 9, col, 5) 


ea 


Canadian, U.S. Investors _ 


|ration crews, 


Some defence stocks rose on | 
Wall St., but otherwise Cana-| 
|dian and U, S. stock markets | 
hardly budged this week when | 
the Big Four Summit conference | 
broke down and Khrushchov | 
made angry threats. 


In London, prices dropped in 
dull trading. 


| The New York action indi- | 
investors had not | 
chemicals, etc. — are operating | been too hopeful of peaceful | Nickel, Falconbridge and sev- 
| at their highest level in history. | developments growing out of | eral pulp and paper issues did | 
moderate 


|cated that 


the Paris talks. 

While they may have been 
surprised, 
icked by 
| attitude, 


Steels, aircrafts, missile 
stocks sparked most of the early 
| week gains, and helped push 
the Déw-Jones industrial index 


the Soviet leader’s 


attempt of the past month.. 
Market analysts are claiming 
that the better-than-20-point 
D-J recovery from the double 
bottom, around the 600 level, 
puts the market in a good tech- 
nical position to sustain further 
possible upsets to 
confidence, 





they were not pan-| 


ahead on its second recovery | 


investor | 


Canadian markets continue to 
turn in a lethargic performance, | 
with daily share volume on the | 
| big TSE scarcely topping the | 
one million level: 

Even this week’s 
|sharp drop 
Canadian funds appeared to 
| have attracted little extra buy- 
ing interest into export issues. 


However, International 


| edge 
| volume. 


higher on 
Investors seem determined to 
|hold their sideline positions 
{until business direction from 
| here is definitely established. 


Many key stocks in _ basic 
Canadian industry groups ap- 
pear to have formed strong bot- 
| toms around’ current levels. 
| Bids would have to rise ap- 
preciably to bring much stock 
out on any strong recovery 
move, brokers are saying. 

In the meantime, a more 
buoyant bond market is serving 
to further shrink the adverse 
yield ratio on stocks versus 
| bonds. 





further | 
in premium on| 


| loose, 





Best Bets 


‘In Mining’s 


Spring Hunt 


By ALEX WILSON 


In the next couple of weeks 
two armies will invade the 
northern bush — black flies and 
mosquitoes, and mining explo- 

The annual summer 0 
find new mines and 
|}areas will be under 
| spring break up ends, 

Details p. 46. 


Once again the best spots to 
watch for development news 
appear to be in Quebec. 

The producing camps in the 
northwestern part of the 
province are due for another 
probe. 

And the trend to re-examina- 
| tion of older camps has carried 
|into the gold and silver camps 
of Ontario, 

Also in Ontario, government 
|officials hope that the 60,000 
|sq. mi, aerial geophysical sur- 
vey carried out north of. Red 
Lake may pay off in spurt of 
activity this year. 

But on an over-all basis, ex- 
ploration this year will be rela- 
tively slow. 

Until mining markets shake 
promoter - backed ex- 
ploration companies will be on 
the sidelines. 


This leaves only the larger 
(Continued on page 9, col. 5) 
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Try Ocean-Type Trawls 


To Boost Lake Fishing 


By DAVID FRANCIS 

Scientists may bring ocean 
fishing methods 1,500 mi. in- 
land to pep up Lake Erie’s de- 
pressed fishery. 

They’re experimenting with 
trawl nets, and hauling in good 
catches of smelt. 

Smelt have been a minor 
crop of the big, shallow lake, 
but now they might become a 
more important economic fac- 
tor. 

Bigger catches of smelt might 
help make up for a decjine in 
the whitefish catch. 


This decline is blamed on 2 
deg. F, warming of the lake in 
recent years, part of a general 





warming trend in Canada. 

Ocean-type trawls have been 
rare on the Great Lakes. 

Commercial smelt fishing has 
been mostly done by pound 
nets, a sort of trap that is staked 
out in shallow water to catch 
the smelt when they are spawn- 
ing. 

Other fish — whitefish, pick- 
erel, perch—are usually caught 
by gill nets. 

There are two types of trawl 
—-the bottom trawl and the 
mid-water trawl. 

The bottom traw] net, shaped 
like a sock, is dragged along the 
bottom behind the boat, scoop- 
ing up fish in the way. 






The mid-water traw] is de- 
| signed to catch fish floating be- 
itween the bottom and the sur- 
face. It’s also pulled behind the 
boat on a cable, but it doesn’t 
touch the bottom (FP, March 
12). 


Using a leased fish tug, Erie 
I, research scientists started to 
experiment last October with a 
mid-water trawl with a 30-ft. 
square mouth opening. 


The project is a co-operative 
effort of the Industrial Develop- 
ment Service and Fisheries Re- 
search Board of the Federal] De- 
partment of Fisheries, and of 

(Continued on page 8, col. 3) 
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ENTERTAINING IN 


TORONTO 


Don't _ traffic and parking when in Toronto. 
Step off the plane at Malton or park your car 
and feceive business associates in 5 min.— 
in one of our luxury three room hospitality 
suites. 125 rooms, TV, air conditioning, private 
balconies, from $7.00, 


dy 
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TORONTO 








ANNOUNCEMENT 


G. A. BRAKELEY & CO. LTD. APPOINTMENTS 





ARTHUR R. MAYBEE 


DANIEL M. SUNDAY 


Election of Arthur R. Maybee as executive vice-president and Daniel M. Sunday as 
vice-president and general manager — Ontario region — is announced by G. A. 
Brakeley, Jr., president, G. A. Brakeley & Co. Ltd., fund-raising consultants. Both 
men are directors of this Company. 

Mr. Maybee, a graduate of the University of Toronto, joined the Brakeley 
organization in 1951 and became a vice-president in 1954. 


Mr. Sunday took B.A. and M.A. degrees at the University of Detroit. He became | 


a Brakeley campaign director in 1953, a vice-president in 1954. 
These appointments reflect the recent nation-wide growth of Company services 
te clients in the widening field of philanthropy, the announcement said. 


Now! More Pan Am 
Clipper Cargo Flights 
every day,every week! 


See what you get— 
inbound and outbound! 
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Transpacific flights ..++ 10 
Latin American flights... 58 
Round-the-world flights. 2 
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Pan Am ups cargo capacity nearly 100% with more 
Jets, more cargo-and-passenger planes—and more 
all-cargo planes than any other overseas airline! 


it’s the most convenient cargo schedule you'll find. More flights! 
More Jets! Giant new DC-7F Clipper* Merchantmen, world’s 
biggest and fastest all-cargo planes! Plus electronically 
checked reservations, door-to-door pickup and delivery, and 
fast transit all tha.way through! More and more reasons why 
your product gets aboard faster, abroad faster by Pan Am— 
and today, more often than ever, at jess than the total cost 
for surface transportation! Commonwealth Preference rates 
protected, too! Cal! your cargo 
agent, freight forwarder or Pan Am. 
4n Toronto, it's EMpire 8-2941.. 
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Canadian steel »utput is dropping off from high levels of eariy 
months this year. 
Production in April 
totaled 507,000 tons 
(at operating rate of 
approximately 90 % 
of rated capacity) vs. 
586,000 tons (105%) 
in March and 545,000 
tons (98%) two 
months 





STEEL OUTPUT DROPS OFF 


1959 - 526,000 tons 
1960 - 560,000 tons 


= 


ceeded rated capacity 
in final two months 


mills operated«at 
93% of capacity to 
turn out 120,240 tons 
of ingots (110,803 
tons a year ago). 

Fewer houses started, 
more finished, in first 
quarter compared 
with year ago. New housing starts in first three months totaled 
11,118 units, down 32.1% from 16,365 year ago while number 
of completions rose 16.5% to 28,783 units (24,697 units), At 
March 31, 63,797 units were under construction (78,915 a 
year ago). 

Department stores had a slightly better March and first quarter 
than a year ago. Month’s sales of $101.8 million were up from 
$101.7 million last year, while first three months’ sales im- 
proved 0.6% to $281.5 million ($279.8 million), Quarter’s sales 
were larger than year ago in all provinces except Saskatchewan 
and Alberta. 


These departments had the best gains in the first quarter: radio 


JFMA 


1959 1960 


and music, -++-13.1%; toiletries, cosmetics and drugs, +9.9%; 
china and glassware, -+-7.6%; hardware and housewares, 
+5.6%. Lower sales were reported for: millinery, —19.1%; 


furs, —10.3%; aprons, housedresses and uniforms, —8.2%. 

A look next door. U. S. steel mills scheduled operations at 73.8% 
of rated capacity last week, down 2% from week earlier, re- 
ports Dun & Bradstreet in weekly trade review, There was no 
further decline in new orders, but no real improvement is 
expected before early fall. Reflecting increased sales, the auto 
industry has revised upward its output schedules for May. 
Year’s output to May 7 was 16% ahead of like 1959 period, 


Iron ore shipments well ahead of last year, Shipments from Cana- 
dian mines in March totaled 219,619 tons (190,601 tons a year 
ago), placing first three months’ deliveries 25.4% higher than 
last year at 1,028,404 tons (820,061 tons). End-of-March stocks 
were 17% smaller than year ago: 2.6 million tons vs.. 3.1 
million. 


More power to you. Net generation of electric energy in March 
rose 14.2% to 10,069 million kwh from 8,813 million kwh in 
like 1959 month, Output in first three months this year was 


earlier.| 
Monthly output ex-| 


| 
| 


| 


| 


Shell Canada 





| 


Owns 96% 
Of North Star 


Shell Oil Co. of Canada now | 
holds over 96% of outstanding | 
stock of North Star Oil Ltd.,| 
acquired under its offer to| 
North Star shareholders (FP, 
Jan. 16). » 


At end of last week, Shell had | 


| 





of 1959, In first week ee | 
of this month, steel (98.6%). 


|Pulp Products Ltd., has been in- 





acquired 457,392 class A shares | 
(92% of outstanding stock) and | 
common shares| 


North Star shareholders were | 
paid $19 per share for the class 
A, $34.25 for the common stock. 
Holders of North Star 1957) 
warrants and holders of wars 
rants of Cree Oil of Canada| 
(1958), a North Star subsidiary, | 
are being asked to relinquish | 
the rights attaching to these) 
warrants in consideration of) 
payment of $3.50 for each war- | 
rant. 
Meetings of the warrant hold- | 
ers of the two companies will 
be held June 20, North Star’s in 
Winnipeg, Cree’s in- Toronto. 
Early this week, market price | 
of both North Star and Cree} 
warrants had risen to $3.55) 
(North Star later eased to} 
$3.50), up from $1.95 for North | 
Star, $2.37 for Cree, a week ago. | 


Fibreboard Plant | 


Near Edmonton? 


Plans are under way for the 
construction of a fibreboard man- 
ufacturing plant at Wildwood, 80 | 
miles west of Edmonton, Alta. 

A new company, Wildwood 





corporated, and expects to sell 
shares in the open market upon 
completion of arrangements for 
licenses and permits. | 
Estimates for the project run| 
to $700,000. The plant should have | 
a capacity of between 25 and 30 | 
tons of raw material daily. 
Subject to financing arrange- | 
ments, operations are scheduled | 





14.5% ahead of last year at 29,403 million kwh (25,686 million). | to start in May 1961. 


Major Weekly Indicators 


Change from | 




















Pre- 
Latest Date vious ago ago 
or Week Ended Week % % 

Passenger car production ...... (May 14) 9,186 8803 + 288 -4+- 19.9 
Truck production .............. (May 14) 1,745 1,747 + 221 — 5.4 
Bus. fail. 4-wk. moving av. (no.) (May 5) 34.0 34.5 — 81 + 12.2 
Steel ingot production .. (tons)(May 7) 120,240 121,980 09 + 85 
Steel production .. (% capacity) (Ma, 7) 93.0 9444+ 09 + 139 
T.S.E. industrial index ......... (May 17) 493.94 488.75 — 01 — 65 
WOOUE DER SUCCES, os. cccccccseces (May 16) 4.79% 4.81% 2.1 + 20.1 
Chartered banks 

Personal savings ($millions)(May 4) 7,141 7,071 + 10 — 0.3 

Loans outstanding ($millions)(May 4 6,160 6096 + 01 + 39 

NHA mtge hidgs . ($millions)(May 4) 981 982 + 0.2 + 17.5 
Bank clearings 

Montreal ......... ($ millions) (May 13) 1,092 1,312 + 248 +4 19.7 

TORRE ds Ve csaes ($ millions) (May 13) 1290 1942 + 146 + 6.1 
Cdn. dollar .... (U.S. cents av.)(May 17) 102.400 103.228 — 12 — 13 
Carloading totals ........ eeees» (Apr. 30) *90,056 59,519 — 9.7 — 9.6 

Eastern Canada sececcese- (Apr. 30) *57,179 39,174 —123 — 12.0 

Western Canada ..... ecccess- (Apr. 30) *32,877 20,345 — 48 — 5.1 
. Iron and steel mfg. ..........(Apr. 30) * 1,754 1,199 — 9.7 + 1.5] 

Ores, concentrates eeeeees (Apr. 30) * 8,009 5,081 - 53.0 + 10.1 

pg ee .e-.(Apr.30) * 843 613 — 81 + 7.3 

Lumber, timber plywood ....(Apr.30) * 5,052 2,694 — 93 — 218 

CONSE A bid haw cies ees ccss «...- (Apr. 30) * 671 441 + 45.5 — 28.2 
Bank of Canada holdings of 

Securities ........ ($millions)(May11) 2,688 2,691 + 12 + 0.7 

Short-term govt. . ($ millions) (May 11) 908 906 + 64 +119.8 

Long-term govt. ($ millions) (May11) 1,705 1,711 — 13 — 22.0 

Other securities .. ($ millions) (May 11) 14 14 —— + 7.7 
Department store sales 

% change from year earlier ..(Apr.30) --119 +4133 + 55 + 16.7 


*Nine-day end-of-month period. 


Facts by the Month 


—Change From— 













































































Two 
One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
In all industries (Index) ..........600. Feb. 169.3 165.6 +4.2 +5.1 
In factories (Index) ............. cchoe TOR 168 145.8 +4.1 +39 
Total nondurable goods (Index) ....,. Feb. i479 143.2 +2.9 +40 
PRE GG se hc cedee vececcccsccsceetoes’ Sate .| saae 121.6 —7.1 +3:7 
EOD a bRE ba abodes cdocecicedes cove Feb 131.6 124.7 +13.7 +0.2 
CUTE cbc cedens cov cdccocces eeceee Feb, 1197 113.1 +11.3 —2.8 
Chemical profiucts .........++. eee Feb. 2138 192.7 +10.7 +17.0 
Total durable goods (Index) ......... Feb, 1504 148.8 +5.4 +3.9 
Iron & steel products .......... eee Feb. 145.4 142.3 +0.4 +118 
Primary iron & steel .......... eoece Feb. 184.1 180.4 +18 +24.8 
From mines (index) ........ vessseese Feb 2506 254.2 +33 +59 
SEG Si dccumesobouccccscesgee eens Feb, 208.0 189.2 +7.2 +11.0 
Nonferrous smelting, refining ........ Feb. 153.4 144.1 —1.7 +15.1 
CRUE ccdcPaccsganadscescscccdens eaveces Sum Sas 109.8 +6.5 viene 
—From farms 
Cattle delivered (000) Feb, 139 157 —2.8 +19.8 
Hogs graded (000) .........«.+. ». Feb 548 641 —30.1 11.3 
Grain mill products (Index) ........ Feb, 125.8 123.5 +2.1 5 
—From sea 
East Coast catch ($000) ...sesees+0++- Mar. 1,699 1,939 +39.8 —5.3 
West Coast catch ($000) ...ceceseceses Mar 250 609 —26.9 —64.5 
“From forests 
Newsprint (000 toms) ....cesseeseeeess Mar 575 534 +91 +12.3 
Pulp (000 toms) .......cscscseseeeees Mar 968 889 +8.8 +13.6 
—In powerhouses 
Electricity (million kwh.) ..........+- Mar, 10,069 9,430 +19 +142 
WHAT WE SELL— ‘ 
Retail sales ($ millions) ......... eee Feb, 1,118 1,161 —30.0 +17 
sDept, store sales ($ millions) ........ Mar. 1018 87.9 +10.8 +01 
Wholesale sales ($ millions) ...... gate 678 619 —0.1 +9.6 
Mfrs. outstdg. orders ($ millions) ...... Feb. 2,205 2,226 +2.1 +10.7 
Pass, car sales (units) .......... esocee Feb. 34,162 27,141 +46.1 +9.2 
WHAT’S ON HAND— 
Mfrs, inventories ($ millions) . Feb, 4,472 4,405 +19 +18 
sDept. store stock sales ratio .. Mar. 3.1 3.4 —20.5 +10.7 
SPENDING, SAVING POWER— 
Labor income ($ millions) ........... Feb. 1,463 1,459 —1.3 +5.5 
Dividend payts. (Index) (annual rate) Apr, 318.4 318.3 ous +5.5 
JOBS— 
Persons with jobs (000) ......... cesses Mar, 5,668 5,663 —0.6 +2.1 
Jobless seeking work (000) .....s0.5-. Mar, 566 555 +12:3 +78 
Do. (% of labor force) ........+00... Mar, 9.1 8.9 +12.3 +5.8 
CONSTRUCTION— 
Contract awards ($ millions) ......... Apr 399 188 + 86.4 +106.7 
P Exports ($ million: Mer, 440 430 43 +184 
( ions) «.. eoee er, ‘+ 
Imports ($ millions) ccicscsscstessces Marl 416) 484418988 
MONEY— 
aMoney supply (§ millions)* .......... Feb. 12,501 R23 —2.3 —1.7 
Cheques cashed ($ millions) ......e... Feb. 22,046 980 —10.0 +248 
Life insurance sales ($ millions) ...... Feb, 562 436 —11.2 +715 
eNotice deposits ($ Ons) .....+6.:. Mar, 1,613 7,555 +13 —L4 
eCurrent public loans ($ millions) .... Feb, 6,040 6,058 —17 +11.0 











*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
outside the banking system. 
PRICES— 
Consumer prices ED. cs0sneceecie Apr. 1275. 126.9 +0.2 +1.7 
Wholesale prices OM) ccctcciscese ADE. BS 229.6 +0.6 eae 
A: A —_ — 
STRATEGIC MATERIALS—Production and Supply— 
. r Latest Month Yr.to. % chge. yr. 
Month vee date to date 
Steel ingots and castings (000 tons) ... Feb, 1,121.5 +248 
BNickel (000 toms) .........0ceececeees Mar 17.8 149 51.6 +44.9 
#Primary copper (000 tons) ............ Mar, 38.3 32.4 1106 +299 
ae exports (million fom.) ...... Jan. 312 ~ 252 312 +23.8 
(millions fbm.) ....:......... Jan, 589 567 589 +39 








®New item this week. 
Index based: 1949 = 100; =100; wholesale 
i t consumer price index 1949 price 
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THERMAL PLANT 


From Our Own Correspondent | 


REGINA Saskatchewan | 


Month Year|Power Corp.’s multi- million! 


Boundary Dam thermal power 
plant °at Estevan has been offi- 
cially commissioned by Gen. A. G. 
L. McNaughton. The plant uses) 
lignite coal strip-mined nearby. 











Destination: U.K. Prospects: Good. Passage: Smooth and + 
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trouble-free — thanks to the B of M. 


The broad trade highway that washes against the shores of Great + 
Britain is more easily travelled with the help of the Bank of ° 
Montreal. First Canadian bank in the field — London, Class of ’70 
— the B of M knows the British market with a thoroughness that . 


comes from nine decades of dealing in Canadian trade through * 


seeeee 
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ee 





branch offices in the heart of the Commonwealth. 


If you are interested in moving your goods into the lucrative 
market at the other end of the Atlantic highway — let the BofM * 
smooth your way. There’s a wealth of information and definitive 


advice as near to you as your nearest branch of “My Bank”. 





WY BANK 


MORE THAN 800 BRANCHES FROM COAST TO COAST 





THE FINANCIAL POST 


Rare opportunity 
for office space 


VICTORY BUILDING 


80 Richmond St. West 
COMPLETE 19TH FLOOR 
4,586 SQ. FT. 


e Natural light on all 4 sides 
e Excellent view of Toronto 
e Air conditioned 

ALSO AVAILABLE: 

2,128 sq. ft. on another floor. 


The first time in many years that 
space has been available in this 
well-known location. ‘ 





ttes, 


Enquiries: REAL ESTATE DEPARTMENT 


=? CHARTERED TRUST 


COMPANY 
34 KING ST. W. TORONTO «+ EM. 8-7681 





Increase office efficiency...no capital outlay! 


LEASE FEDDERS 
AIR CONDITIONERS 


e Use No Water 
@ Save Floor Space 


e@ Provide Accurate 
Zone Cooling 


Plagued by hot-weather absenteeism and low working effi- 
ciency? Enjoy new office comfort and at the same time 
keep your employees bright and busy in the hottest weather. 
Join the Fedders 3-year lease plan and get low-cost air- 
conditioning with no capital investment! Or if you wish 
you can purchase the units you need on a deferred payment 
plan tailored to your particular requirements. Phone your 
nearest Fedders dealer or General Steel Wares office. 


FEDDERS AIR CONDITIONING 
pivision, GENERAL STEEL WARES 


76 Miranda Ave., Toronto, RU. 7-2471 


LONDON @¢ 
GE. 4-6831 


MONTREAL 
WE. 2-6181 


WINNIPEG @ 
SP. 5-8471 


VANCOUVER 
FA, 1-3291 


HAMILTON 
FU. 5-0349 








NOTE TO BRITISH BUSINESSMEN 


; To smooth your way in 
building business in Canada... 


The Bank of Montreal has published 
a 48-page brochure “Your Guide to 
Business in Canada”, which outlines 
e the essential information you need 
to establish your business on a sound 
footing. If you would like to receive 
a complimentary copy of this inform- 
ative brochure, simply write on your 
letterhead to either of our two 


London Offices: 


. MAIN OFFICE, 
47 THREADNEEDLE 
STREET, E.C.2.; 
* WEST END OFFICE, 
° 9 WATERLOO 
» PLACE, S.WAf. 





BAnK or MonTREAL . 
Canadas First Bank 


FISCAL AGENTS FOR THE GOVERNMENT OF CANADA IN LONDON 


ASSETS EXCEED $3,000,000,000 


NEW YORK, CHICAGO AND SAN FRANCISCO - 


BANKING CORRESPONDENTS THROUGHOUT THE 


IN CANADA «+ OFFICES IN LONDON, 


PARIS, 
WORLD 
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[N THE FISCAL year 1951-52, the Cana- 
dian government spent $3,733 million. 
This year, the government’s tab will probably 
come to about $5,840 million. 
This is a 56% gain in 10 years. There 
seems to be no end in sight to this upward 
spiraling. 


@ Why does government spending keep on 
moving upward? Will it ever-level out? Could 
it, perchance, decline? 


@ What are you getting for your money — 
because it is your tax money the government is 
spending? 

FP will answer these questions in a con- 
tinuing series of articles that will examine the 
spending of all government departments. 


This week: The Transport Department. 


Where your 
tax money 
really goes: 


IN TRANSPORT — No. 1 of a 


special FP series on major de- 





partments of the federal govern- 
BBORL « « 


By LESLIE WILSON }ernment services rise at the 

OTTAWA (Staff) — Trans-|same rate as the things which 
port Department spending is | make up GNP. 
likely to spiral upward by close 
to 15% a year for the next four 
or five years. 

Reason: Runaway demands 
for hundreds of transportation 
services and subsidies for air, 
water and iand (chiefly rail) 
carriers whith no one but the 
government ean or will provide. 

After 1964,- this rate of 
spending growth may drop off 
because the department’s big- 
gest program, airport building, | conclude that ae progipay =e 
will be largely completed. Then | being added, either by specific 
the department’s spending| legislation, or by the thousands 
growth rate may approach the | of simple increases in depart- 
rate of increase of Gross Na-|™emal appropriations which 
tional Product. jare passéd en Masse every year 


: | by Parli t. 
The growth pattern directly | sania atta this 
ahead has been the rule for : : 


7 : mua the impact of new 
Transport Department spending | ,overnment prosveine. ‘in, the 
in the recent past. 


last decade, despite scores of 
Changes in the technology of|new programs, government 


Then: 


> If the same standards of serv- 
ice are maintained as_ the 
|economy expands, and the price 
| factors are the same, govern- 
|ment services ought to expand 
jat the same rate as the econ- 
;omy. 


> If the costs of government 
services. expand more quickly 
than the economy, you can 


transportation, mainly air | spending as a whole has risen|canals with a total length of|Transport Department spend- 


transport, and pressures on 
Canada’s rail and ship transport 

systems, have generated de-| figures include price changes). 
mands for new services and for; But the method does give an 
the shoring up of old -onesS|idea of the volume of new 
which have multiplied the de-| programs undertaken by the 
partment’s spending by three in| Transport Department. This 
a decade — from $99.9 million | egnelusion follows: 

in 1951-52 to a projected $300 If the department were pro- 
million in 1960-61. viding the same services as it 

This growth rate is almost a | did 10 years ago to current GNP 
record for spending by govern-/}at present prices, they would 
ment departments. icost $173 million in 1960-61 

Many have doubled their ($99.9 million increasing by a 
spending in the past decadé,|cumulative 6.3% for 10 years), 
but only one, Finance, has mul-|instead of the $300 million 
tiplied it by more than three | projected. 
times (in the case of Finance,| Therefore the cost of “new” 
by four). 

You can get an idea of the, 
intensity of the demands on the 
Transport Department from 
this comparison: 

@ GNP in 1951 was $21,170) 
million, This year, Mr. Fleming | °U48**. 
predicts $36,500 million. This | 
would be a cumulative annual 
growth rate of 6.3%, including 
price changes, over the 10 years. 
@ Over the same period, the 
cumulative annual growth in 
Transport Department spending 
is 14%. 

Since an expanding economy 
demands increased government 
services, you can make a rough 
separation between “fixed” and 
“controllable” spending if you 
start with the assumption that 
the costs of maintaining gov- 


iby a cumulative 5.1%:a year, 
against 6.3% for GNP (both 














sense that they are extensions 


























1960-61 is $117 million, or 39% 
|of the department’s 



































the “controllable” 
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under “railway 
steamship”, “air” and 
services” have been beefed up 
































@ Airport building. 














aids. 















































INTRODUCING 


Vancouver's new attraction, the 
SANDS MOTOR HOTEL beauti- 
fully situated on English Bay at 
Stanley Park. 

Canada’s finest Drive-in Hotei. 
Now open for your Accommo- 
dation. " 








































































































1755 Davie St. Phone MU 2-1831 
Telex 036-2359 














+e 





r SA ie iat . ts - 
. 











The biggest increases are in: 
®@ Air and marine navigational | 


@ New supply ships and ice- 
breakers, chiefly for the Arctic. 
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$ Millions 





@ Bigger and better railway 
subsidies. 

Here is a sketch of some of 
the things the Transport De- 
partment does: 


|@ Railway and steamship serv- 
ices. 


way subsidies and subventions 
for coastal shipping. 





| 
| 


|@ Air services include: 

—Operation and maintenance 
of 100 airports and landing 
fields. Some are located in 
every province and others span 
the Arctic archipelago. 

—Radio aids for aircraft and 
ship navigation. 

—Subsidies for flying clubs 
and schools. 

—Weather forecasts and re- 
ports for all commercia] and | 
military flying in Canada, for 
much trans-oceanic flying; and | 
for shipping on the adjacent | 
| seas and on the Great Lakes, 





| @ Marine services: 
These range from mainte- 
nance of “marine _ service | 


steamers”, aids to navigation, | 
steamship inspection and pilot- 
age, to a subsidy for a salvage 
company, dredging ship chan- 
nels and grahts to sailors’ 
| homes. 

There are 43 marine service 
steamers, and they include 
scows, launches, tugs and ice- 
breakers, They. make possible 
Canada’s expansion program in | 
ithe Arctic by distributing sup- | 
plies to outposts; they break ice 
and they dredge shipping chan- 
nels, 

“Aids to navigation” include | 
|activities like operating light- | 
|houses, fog alarms, buoys and | 
beacons; removing wrecks; and | 


method | Perating some 2,500 public|that changed completely the 


|wharves and 320 public har-| 
bors. 
| @ Canal services. 


The department operates 16 


1 


1423 mi. 
@ Covering transport deficits. | 


The department covers defi- 
cits of transportation companies 
operated by or on behalf of the 
government. 


The main ones are the CNR, 
the Hudson Bay Railway, the | 
Prince Edward Island Car| 
|Ferry, the North Sydney-Port | 
|aux Basques Ferry; the Yar-| 
|mouth-Bar Harbor Ferry. 
| These figures, and the chart | 
jon this page, show how spend- 
|ing for each of these classes of 
\items has changed in the last 
| decade. 


}transport services (new in the \> Railway and steamship serv- 


| ices, $12.3 million in 1951-52, 


of service in the last decade not | $53.5 million in 1960-61, cumu- | 
matched by GNP growth) in|lative annual increase 17.9% a\| 


| year. 


current |> Air services, $36 million to 
et. $135.9 million over the 10 years, | 
This is a rough measure of|a cumulative 16% a year. 


programs |» Marine services, $22 million 
which Parliament has added. . er 2 


What kinds of programs are 
they? Practically all the pro- 
grams classified by the depart- | 
and 
“marine | 


to $49 million, 
9% a year. 





transport companies. In the 10 
|years, spending here went as 


| 


‘| as $65 million. 
| worked out yet, but they should 
come to less than last year’s 
$54.3 million, The CNR: deficit, 
|which contributed $44 million 
to last year’s total, this year is 
predicted at $24 million, 


> Departmental administration, 
down from $3.4 million in 1951- 
52 to $2.7 million in 1960-61. 
The drop is the result of a 
gradual slimming down of the 
department's central adminis- 
trative staff. 
> Canal services, down from $8 
million to $4.8 million over the 
10 years. Costs have dropped 
here because some canals once 
operated free by the depart- 
ment have been superseded by 
toll canals run by the St, Law- 
rence Seaway Authority. 
What’s behind the galloping, 
cumulative increaSes in costs of 
railway and steamship, air and 
marine services. ees 
Only small parts are due to 
changes in wages and: costs of 
materials. By far the greater 
part of the new spending stems 
from changes in the Canadian 
economy and in the technology 
of Canadian transportation, 





— Transport Department 
Costs Soar 





This covers a variety of rail- |. 


| 


a cumulative | 


> Picking up defitits of federal | 


low as $5.3 million and as high | 


This year’s deficits can’t be | 
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CNR AND 


ADMINISTRATION 


New shipbuilding MARINE-SERVICES 


program begins. CANALS 
RAILWAYS AND 
STEAMSHIPS 


AIR SERVICES 





SSS Airport building program 
speeded up here. 


First, wages and costs of ma- 
terials. 

In the 10 years between 1950 
and 1959 (the period for which 
employment figures are avail- 
able nearest to that used for the 
financial comparisons) employ- 
ment in the department rose by 


lation, rather than by slipping 
}items into departmental esti- 
mates, . 





’ 


The $49 million includes five 
separate subsidies—$15 million 
in two kinds of grade-crossing 
|subsidies, $14 million to move 
| freight in the Maritimes, the $7 
million “bridge” subsidy to 
move freight across .Northern 
, . |Ontario; plus $13 million of the 
portion of _the department's | g99 million allocated last year 
spending which went for wages to reduce freight rates general- 
dropped from 20% to,15%. 

The in the average 
monthly departmental wage 
($172.10 to $320.11) paralleled | 
very closely the rise in the DBS | 
general composite of industrial | 
wages at the same time ($193.85 
to $316.45). 

Cost changes in things used 
by the department are harder | 
to separate. But one indi- 
cator which covers many of 
them, the DBS wholesale price 


3% a year. At the end of 1959, 
it was 12,268. 
In the same 10 years the pro- 


"is 

ar If the Royal Commission on | 
Transportation can figure out a| 
way to hold the line on railway | 
subsidies, and the airport pro-| 
gram is completed on schedule, 
there’s a real chance of a drop | 
in the growth rate in Transport | 
Department spending after) 
1964. 


But there’s not much hope) 
until then. 


|index, rose only 9% in the 10 


years. 

In the last decade, four things 
have happened which have al- 
tered entirely the demands on 
the Transport Department: 


Trading Stamp 
Challenge Case 
Set for June 


The vital round in the trading 
stamp battle in a Toronto Magis- | 
trates Court has been adjourned 
until June 9. 


The case, in which Blue Chip 


@ The frontiers of mining de-| 
velopment moved several hun- | 
dred miles northward and the 
frontiers settlement moved 
clear to the top of the Arctic} 
archipelago. 


of 


@ Air transport became the Premium Co. of Toronto is charg- | 
standard means of moving|ed under section 369 of the Crim- 
people and supplies in  the| inal Code (FP, May 7) with sell- 


ing trading stamps to two Toronto | 
merchants, was to have been 
heard last week. . 

It isfexpected that the full con- 
. y verning tradin 
made them frequent suppliants mle ee Se ailencet caning 
for subsidies. |court. The case, the first of its 
@ The electronics industry pro- | kind, was prepared under orders 
duced a host of new devices|of Ontario’s Attorney General | 
Kelso Roberts (FP, Feb. 6). 


north, and a far more frequent 
means in the south. 

@ Truck transport ate into the 
railways’ freight revenues and 


possibilities of air and marine | 
navigation. 

These things produced violent 
reactions in four’ kinds of 


ing. 

1, The airports program. Be- | 
tween 1951-54, airport building 
costs crept upward from $6| 
million to $10 million. 

In the latter year, the gov- 
ernment decided to bufld a 
chain of modern airports across | 
the country, and in 1955-56 the | 
program cost $25 million a year. 

In 1956, another decision was 
made: The big airports would 
have to accommodate jets, not 
just turboprop and propellor- 
driven planes. Result: Through 
1957-59, $45 million a year’ was 
| spent ori airports. 

The current appropriation for 
airport building is $58 million. 

None of this spending requir- 
ed.special laws. It was all done | 
| by putting items in appropria- 
{tions which Parliament passed 
without fanfare. 

2. During the same period, 
land for the same _ reasons, 
|dozens of other departmental 
appropriations which cover the 
auxiliary services necessary for 
flying weather prediction, 
radio communications, air traffic 





fin 


jcontrol — were increased to This first panel, 
parallel the airport items. ; : 
The airport “boom” — con- sisters, is made of 


struction at the $50 million to 
$60 million level — is likely to 
last until 1964. By this time the 
airports should have spanking 
new terminal buildings. 

But spending for flying aids 
now about $25 million a year— 
hasn’t yet reached its peak be- 
cause technologic.. changes are 
still on the way. Spending here 
could rise for another 10 years. 

3. Replacement of the Arctic 
supply fleet and most of the 
other “marine service steamers” 
was another feat accomplished 
without changes in the laws.’ 

In 1955, Transport Depart- 
ment spent $1.4 million on ship 
construction. This was hoisted 
to $5.2 million the following 
year; and between 1957-59, an 
average of $15 million a year 
was spent, The current appro- 
priation is $6.5 million, and 
next year’s will be lower. 

Now we have a-new Arctic 
supply fleet and it won’t have 
to be reviewed again. 

4. The railway subsidies, In | 
the 1951-52 fiscal year, railway 
subsidies cost $14.2 million. In 
1960-61, they'll cost at least $49 
million, These hoists were ac- 
complished by changes in legis- 


ing. 
batts and further 


weatherproofing d 
erection. 





along with all nec 
tools and roofing 


on to the next sce 
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$500 Million 
Building Bill 
In Maritimes 


"| spent on construction in the At- 
lantic Provinces this year, Ar- 
thur G. Sullivan of Halifax, 
vice-president of the Canadian 
Construction Association, 
delegates attending the Atlantic | 
Building Products 
convention in Moncton, 


over 


| production, sale-and transpor- 
| tation of construction materials 


million this year in the four 


;construction program on 





wood, nailed and glued to kiln dried fram- 
Panels are filled with 3” rock wool 


densation by a vapour barrier. The entire 
panel is then paint-dipped 


The sections, marked for assembly, are 
easily handled and transported to the site 


quickly erected from the inside, without 
staging, by semi-skilled labor. 


When the time comes to move toa new 
location, these. same buildings can be 
speedily demounted, loaded and moved 


EASTERN WOODWORKER 
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THE FINANCIAL POST 


“Good estate planning 
helps you keep what 
you earn for yourself 

‘or your family” 


Keduey Aull 


Insurance © Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


Over $500 million will be 


told 


show and 

This outlay, he said, would 
provide direct employment to 
53,000 Maritimers and 
Newfoundlanders and to: rough- | 


ly | number engaged in | iti 
an equa] number engaged in| Underwriting Co. Stock Offered 


Residents of Alberta are being 
offered 50,000 common shares, at 





include the underwriting of se- 
| curities of junior industrials, pipe- 
$4, of newly formed Regal Invest-| lines and exploration companies, 
ment Ventures Ltd. by Regal’s|the prospectus states, Securities 
fiscal agent, Ralph M. Smith In-| would then be offered to the pub- 
vestments Ltd. Both are Calgary|lic by Ralph M.‘Smith Invest- 
firms, -|ments Ltd. 
Objects of, the new company; Calgary businessmen John 
A —————————— | Campbell Anderson. and Walter H. 
has not been so marked in the|Jones are president and _ vice- 
president. Secretary is A, M., 


and equipment. 

Building products portion of 
the construction program, he 
said, would amount to over $240 


provinces. 

Construction employees in the 
Atlantic Provinces will be paid 
over $108 million in wages this | 


rine | taehiinak. ences aces. | Atlantic Provinces as in the rest | 

year, barring ages. S as 

year, barring w ork stoppage ai oy Townsend; Calgary: lawyer. 
Right now it looks as though | Of the country. 

Nova Scotia will beat New} Al..ough New Brunswick’s On the current offering, com- 


|mission to the Smith firm is 60c¢ 


Brunswick in having the largest | total dwelling units under con- ee , 
» g ae 8 per share, or 15%. Incidental 


; the struction at the end of the first | printing and advertising expenses 

east coast—about $198 million quarter were just over half of | of an estimated $1,350, and incor- 

compared to $185 million in| the total for the same date last| poration and organization ex- 

New Brunswick. | year, the three other provinces! penses estimated at $1,850, are to 
Serious housebuilding fall-off all showed a gain, be borne by Regal. 


ey iret.) 
| CARBIDE 


... @ hand in things to come 


Working with the elements of nature, and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 
ucts, new chemicals, new plastics, new ap- 
plications and processes essential to the 
progress of industry—creating new and 
better things for all of us—this is the very 
essence of our business. 








... from first prefabricated panel to 


ished building in 3 days 


like all its brothers and 
tough, waterproof ply- 


the years, thousands of dollars can be 
saved on building costs and maintenance 
by utilizing Eastern Woodworkers’ portable 
‘ buildings. 

protected against con- 
Eastern’s buildings can be used in vary- 


ing. lengths and widths, one or two storey, 
for dormitories, dining halls, cook houses, 
field offices, machine shops, equipment and 
supply sheds, warehouses .. . and many 
more practical adaptions. 


to provide 
uring transportation’ and 


Added to the features of quality, econ- 
omy, adaptability and mobility is the effect 
such buildings can have on the morale of 
your men. Comfortable, bright, working, 
eating and living quorters, so easy to 
clean, make a happier, more productive 
worker of every man on the job. 


essary plans, hardware, 
strips. Panels can be 


~ 


A ‘phone call or wire will bring details 
and specifications to your desk. 
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ne of operations. Over 
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With its newsprint expansion pro 
completed, Great Lakes Paper should t benefit 
from the expected increase in demand for 
pulp and paper 
ment survey out 
company includes a comparison with other 
paper companies and a table of potential 
earnings at various output levels. 
Write for a copy. 


M:Leop, You NG, WEIR & ComPANY 


50 King Street West 


The Toronto Stock Exchange 
has come up with some new 
ground rules in its continuing 
program designed to prevent 
past trading abuses. 

Expected effects of new reg- 
ulations governing short selling 
and “professional” trading: 


e@ Quieter trading with smaller 
volumes as traders and the pub- 
lic adjust. 


e@ Fewer of the sudden sharp 
sags in share prices caused by 
what traders describe as “short- 
selling raids”. 






ammé 


The new rules: 
> Short-selling: This is the most 
important change and is pat- 
terned after U. S. federal reg- 
ulations. 

A short-sale (selling shares 
which are not owned by the 
seller, but borrowed until re- 
placed by shares bought later) 
can only be made on a move up 
in price. 


a Our new invest- 
ining the position of this 


276 St. James Street West 


Toronto Montreal If the stock is declining 

EMpire 4-0161 Victor 5-4261 steadily, without any rebound, 

Ottewa Winnipeg London Vancouver Hamilton no short sales are permitted. In 

Calgary _ Kitchener Quebec Sherbrooke Windsor the past, a short sale could be 
Edmonton New York - 





COMPANY 
EXECUTIVE 
SUITES 
in the New 
WESTBURY APTS. 
141 Cooper St. 
OTTAWA 


Situated on a quiet residen- 
tial stréet within a few min- 
utes walk of the Parliament 
Buildings and the central 
business area. 


Inquiries invited. 


Write or phone CE. 2-7195 








ee ANNOUNCEMENT 


M. RAWLINSON APPOINTMENT |stereophonic radio-phonograph 





W..C. FARR 


Mr. J. R. Warren, President and General | effect to current financing and 


Manager of M. Rawlinson Limited, an- 


nounces the appointment of Mr. W. C. | of $8,000 in connection with 


Forr as Sales Manager for the firm. 


Fermerly of Canadian Oil and Regent | 


Refining, Mr, Farr is also well known 
for his activities as a sales manager in 
the moving industry, having spent the 
post three yeors in this field. 


Ses | 


Clairtone Firm 


| 





| 516,000 shares will be outstand- 


*}068 in the first year of opera- 


|equipment manufacturer is ex- 
| pected to be undertaken shortly. 


made at the last price. Now, 
last price short sales can only 
|occur when the price is rising. 
The three major Canadian 
markets are expected to act to- 
gether on this. Formerly, the 
Montreal Stock Exchange and 
the Canadian Stock Exchange 
did not have a short-selling rule. 

Now the CSE has put the new 
regulation on its books and the 
MSE is expected to consider 
this rule at a meeting of mem- 
bers. 

Toronto Stock Exchange of- 
ficials explained that they want 
to discourage the type of short- 
selling that hits a declining stock 
and accentuates its fall. 


To Issue Stock 


Initial public financing by a 
two-year-old Toronto sound 


N. L. MacNames & Co., To- 
ronto investment house, is ex- 
pected to offer 116,000 npv 
shares of Clairtone Sound Corp. 
(FP, May 14) at $2.75. 

Of this number, 100,000 rep- 
resent new financing by the 


company, while 16,000 have Sas 
been bought from existing ; They — — a a = 
shareholders. ave a r chance to trade 


On completion of. financing if a sponsor of an issue (partic- 


ing, of an authorized one mil- 
lion. Price to the underwriter 
is $2.45 a share. 

Clairtone designs and pro- 
duces both monophonic and 


bid. 


consoles. Sales reached $599,484 
in the seven months ended | 
March 31, 1960, up from $311,- 


| seller. 


tions, ended Aug. 31, 1959. | that short-sales are declared. 


President Peter Munk, 32- 
year-old engineer, says that the | 
possibility of producing TV sets | 
and “other electronic home en- 
tertainment products” is being | 
studied. 

Proceeds of the expected 
financing will be used to in- 


transaction is a short, 





Operations in the seven |™ember. 


months September - March re- | 


after income taxes of $26,765) 


$4,170. In the first fiscal year, | ‘rade in stocks. 
net loss was $8,759 after provid- 
ing $5,124 for depreciation. 

| Pro forma balance sheet at 
|M@rch 31, 1960, after giving 


any account in which a member 


payment of estimated expenses 
ested. 
stock issue, shows current assets 
of $494,837, net fixed assets of 
$32,178 and total assets of $535,- 


|785. Current liabilities totaled 





1997. There is no funded debt. ‘action. 
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The OPPORTUNITY OF THE YEAR 
for OFFICE EXECUTIVES 


There is no other comparable 
Opportunity like this to bring 
yourself up-to-date on the latest in 
a office machines, furniture and 
equipment. See...compare...try the 
newest products of leading 
manufacturers at the. year's most 
comprehensive showing: 


THE INTERNATIONAL OFFICE EXPOSITION 
SHOW MART — MONTREAL 
MAY 23rd to MAY 26th 1960 


NO ADMISSION CHARGE TO.BUSINESS 
PEOPLE — Complimentary tickets « 
may be obtained: at the Show Mart, 
registration desk Queen Elizabeth 
Hotel, your office equipment dealer. 











You'll find the time you spend at 
this great show will enable you to 
make future purchases in much less 
time and with-a more thorough 

knowledge. of the best 

equipment available. 
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What New TSE Rules Mean 
For Pros, Short Sellers 


ularly in the case of a mining 
stock) doesn’t have to worry 
about short selling hitting his 


\ He might stand ready to buy 
|stock at a price which would) 
permit a shareholder to sell but 
would keep away the ‘short- 


The onus is on the stock ex- 
| change member to make certain 


As in the past, short sales 
might still be completed without 
|the broker realizing that the 


There is no regulation of the| 
| public, banks, trust companies 
|or anyone outside the securities 
| business other than the: watch- 
crease working capital. | fulness of the stock exchange 


The U. S., it was noted, has 
sulted in a net profit of $49,756 | federal legislation which makes} * “ae 
undeclared short sale illegal. It 


and depreciation provision of|#PPlies to anyone that. might| 


|» An order by the public must 
be filled ahead of any order by 


partner, director, officer, share- 
holder and even an employee of 
a member house may be inter- 


This is a stiffer reiteration of 
what is supposed to be a stand- 
ard policy, and places heavier 
responsibility on the floor trader 
| $205,584. | to find out if any member of the | 
Earned surplus stood at $40,-| public is ahead of a house trans- 





> Two rules that proved unen- 
forceable were eliminated. | 

One prevented floor traders| T 
from participating in profits) 
from trading for a partner’s ac- 
count, house account or firm ac- 
count. | 

Also customers’ men were| 
|prohibited from receiving the 
commission on his own account. 


Now customers’ men can re- 
ceive commission on their own! , 
accounts providing these com. | 
missions don’t exceed 15% of 
total commissions in a year. This 
is similar to New York rules. 


HIS WEEK’S Canada is- 
sue, like those immediate- 
ly preceding it, produced 
some grumbling among in- 
vestment dealers. 


Dealers resented being 
asked to submit tenders for 
the $90 million 542% bonds 
of Dec.-1, 1962, and the $50 
million one-year treasury 
bills. 

Some 325 dealers across 
Canada were entitled to bid 
for this week’s offering, com- 
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Facts and comment on what’s going on in the | 


market and rumors behind some of the moves. | 


By P. T. DURRANT 


T WILL PROBABLY be two or three years before National | 
Steel Car’s investment in Stanton Pipes (Canada) Ltd, sess | 
p. 10) begins to show an appreciable return, FP is told, Steel 
Car’s new partly owned subsidiary is scheduled to start produc- 
tion of spun cast iron pressure pipe early in 1961, in premises 
at company’s Hamilton plant. 
| It is too early yet to say how important this new business will 
be in relation to Steel Car’s total operation, president H, J, Lang | 
says. 

Supplementary Letters Patent dated April 19 were granted to | 
Stanton Pipes to increase authorized capital to 75,000 from 5,000 | 
shares, $100 par; to amend the purposes and objects, and extend 
powers of the company, Earlier, an increase in number of direc- 
tors from seven to eight had been approved. These changes in 
Stanton’s corporate setup were made as a preliminary to the} 
new venture but before National Steel Car’s formal entry into | 
the picture, hence the time lapse before announcement late last | 
week of the new operation, company says. 

National Stéel Car’s shares, which advanced to $19% last 
week prior to announcement of the deal with Stanton, were sell- 
ing at $14% at mid-week, little changed from the level two 
weeks ago before rumors started flying. 





* * ° 


Value to investors of the Toronto Stock Exchange’s filing 
statement is illustrated by a statement of change of affairs filed 
recently by Robinson Cotton Mills (recent market price: $3.50). 
Company has withdrawn from the textile business and plans to 
expand and develop the plastics operations of its subsidiaries. 


The filing statement sets out in greater detail] than the annual 
report (FP, March 5) the results of Robinson’s operations in 
1959. It shows that although the textile business sustained a net | 
| loss of $124,557, both subsidiaries had profits; Robinson Moulded | 
Products, $3,044; and Robinson Foams, $59,810, As a result, con- | 
solidated net loss was reduced to $61,703. 

Company has sold its textile machinery and inventories for | 
a total of $972,000, Since November, 1959, it has been renting 
part of its Woodbridge,“ Ont., plant for an annual rental of | 
| $57,094. 

Filing statement also shows there are 193,685 preferred and | 
150,000 common shares outstanding, Five largest shareholders: | 
W. W. Robinson, chairman, 83,471 preferred (64,455 common); 
Estate of Gordon Robinson, controlled under voting trust by | 
W. W. Robinson, 24,365 (18,815); W. H. Robinson, president, | 
23,459 (18,115); F,. L.. Robinson, 9,696 (7,490); R, J, Burkart, 
8,221 (6,350). 





Stock of Canadian Aviation Electronics has moved up strongly 
in recent trading, touching a new 1960 high of $1842 early this | 
week, up from $15 a week ago, Volume has been heavier than | 
usual—3,000 shares changed hands in two days’ trade: 


No reason has been given for strength in the stock, although | 
»}company reports it has “a number of bids in to Ottawa for | 
defence work”, Rumors are that Canadian Aviation has won 
some new defence orders; company says any announcement in 
this connection will have to come from Ottawa. 


Company recently sold the RCAF an electronic flight simu- 
lator for the Argus patrol bomber (FP, April 23), Work is now 
under way on a tactical simulator that will allow an Argus crew 
to practice hunting for submarines and then to attack. 


Handy Andy Ltd. common stock, listed March 29 on the Mont- 
| real Stock Exchange, has improved over $2 in price since trading 
| started. Opening at $121, the shares were $13 at beginning of 
May, are now selling at $14%s. The Montreal-based .company, 
which operates a chain of auto accessory, parts, tools and appli- 
ance stores, has been in business since 1926, First public offering 
of stock was made earlier this year. 

Company says sales volume is continuing to expand and out- 
look is for a better year in 1960 than last year (net profit was 
$432,717, equal to $1.14 on each of the 380,000 shares now out- 
standing). Company had 84 outlets at end of 1959, of which 24 
were company-operated. Six more have been opened so far this 
year; plans are to establish about 100 new outlets in the next 
three years, Initial dividend of 10c per share will be paid June 1. 
Subject to prevailing business conditions, regular quarterly divi- 
dends will be paid at annual rate of 40c a share, 




























* * * 


Steady buying, reported to be coming from New York, has 
added strength to Mexican Light & Power stock recently. At 
mid-week price of $17, the shares are off slightly from high of 
$17% set late last week, after climbing from $13% a week ago. 
Company earned $1.88 per share in 1959 ($1.66 year before). 

Mexican government recently took over utility assets of 
American & Foreign Power Co. in Mexico for $70 million ($5 
million cash and the balance over 15 years at 642% interest), but 
this was designed to help the U, S, utility holding company and 
was not part of an expropriation program, some observers claim. 
A & FP says it will invest $4 million a year in other Mexican 
industries over the next 15 years. 

Meanwhile, stock price of Brazilian Traction, Bight & Power 
recovers to $3.95 after dropping to a new low for 1960 of $3.50, 
down from $3.90 at beginning of May. 

Rumors that a take-over offer will be made to shareholders 
sent Westeel Products up about $2.50 to a new high of $17% in 
the busiest trading of the year—5,500 shares were turned over 
last week, The stock has climbed from $12 in January, Price had 
settled back at $1534 at mid-week. Company officials say there 
have been discussions over a considerable period, but the situa- 
tion at present is indefinite. 

At recent market low of $13, stock of Cockshutt Farm Equip- 
ment has dropped nearly 50% from its $25% high for the year. 
The shares have given up $2 since beginning of May, Company 
lifted sales in first quarter of its current fiscal year 25% over a 
year ago (net loss for the period was reduced to $756,367 from 
$806,834 last year). . 

Sales outlook this year for the farm. equipment industry 
appears somewhat uncertain, Value Line Investment Survey, 
New York, says this will be an off year for farm equipment 
makers, with an estimated 10% drop in sales. 

. Canadian manufacturers are generally looking for 1960 fiscal 
year to be as good as, or slightly better than last year. Massey- 
Ferguson (recent price: $914) has reported it is boosting Cana- 
dian and U, S. sales in the face of declining industry-wide sales 
(FP, April 16), Company’s North American sales were up 8% 
in first quarter of fiscal.year over a year ago. 
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By VINCENT EGAN 


pared with the 13 who bid for 
the regular weekly treasury 
bill issues. 

With trading activity slow- 
ed down, some dealers feel 
that they can ill afford the 
risk of a lower profit inherent 
in distributing an issue 
bought on a tender basis. 


* - 7” 


Traders this week were 
quoting the new Quebec 
Hydro 512% bonds at a pre- 
mium over issue price. 

Of the $50 million total, $6 
million consisted of bonds 
maturing June 15, 1964, sold 
at par. Another $10 million 
nine-year bonds were issued 
at 98% to yield 5.66%, and 
$34 million 22-year bonds 
were priced at 97% yielding 
5.72%. 


- 7 + 


Financing by the City of 
Ottawa (FP, May 14), an in- 
frequent borrower, came this 
week in the form of $14,474,- 
000 542% bonds offered by a 
syndicate headed by Equit- 
able Securities Canada Ltd. 

Included were about $3,- 
640,000 six-to-10-year bonds 
yielding 5.60%, some $6,850,- 
000 11-to-20s priced to yield 
5.70%, and $1.8 million 21- 
to-30-year maturities at a 
5.65% yield. 

» 7. 

Price will be $1,000 per 
unit on the expected offering 
of securities of Ruby Foo’s 
Enterprises Ltd., Montreal 
(FP, May 14). 

Each unit is to consist of 
a $1,000 7% 15-year sinking 
fund debenture, 50 par $2 
common shares, and warrants 
to buy 100 more shares at $3 
until 1963, price increasing $1 
annually to $15 by 1975. 

Wood, Gundy & Co. have 
made a private placement of 
$1.7 million 7% first mortgage 
sinking fund bonds of Elgin 
Centre Ltd., a big new Ford 
sales and service centre to be 
built in downtown Toronto. 
Construction will begin this 
summer, be completed in 
about a year. 


* a * 


Yield on the $13.2 million 
fixed interest section of the 
Montreal Trust Multiple Pen- 
sion Trust Fund at April 30 
was 6.01%. The $4.1 million 
equities section yielded 
3.57%. 
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THE FINANCIAL POST 


From 1 to 365 Days 


Short Term Funds 
To Borrow - To Lend 


Company treasurers interested either in 
borrowing or in lending short term funds 
are invited to consult us. 


We take an active part in the market for 
treasury bills and notes of acceptance and 
commercial companies. Rates for any 
term up to 365 days will be quoted 
gladly on request. 


Telephone or mail enquiries will 
receive prompt attention. 


Wood, Gundy & Company 
so a NO atcehceaarninhienchctnii 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


JENKIN EVANS & CO., LTD. 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, ONTARIO e 


Branch offices in Ontario 


COBOURG . PICTON > 
Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-1641 


TRENTON 


Money Market Securities 


Corporations, institutions, and others can in- 
vest short term funds profitably by purchas- 
ing money market securities . . . available in 
maturities ranging from one day to three years. 


Enquiries are invited, and will receive atten- 
tion from our money market department. 
Our regular Thursday review of 


money market conditions is 
available on request 


Equitable Securities Canada Limited 


60 Yonge Street, Toronto 
EMpire 6-1141 














PROVINCIAL 


CARRIES WEIGHT ON 


THE WATERFRONT 





On the dockside or in the plant, custom designed Provincial cranes make many 
loads seem lighter... easier to handle... simply by putting the latest develop- 
ments in hoisting engineering to work for you. 


Many of these developments have been pioneered by Provincial engineers. This 
“Level Luffing’’ dockside crane incorporates a balanced jib, electric-hydraulic 
derrick drive and improved control features to ensure smooth precision opera- 
tion. When the jib is derricked, loads move horizontally, swiftly and with low 


power requirement. 


For a light lift, or a heavy load —from a 4-ton hoist to a 500-ton crane, the name 
of Provincial carries weight with crane users. 
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Optimistic Signs 


For Pulp 


Dollar premium 
put, shipments, 


& Paper 


is dropping, out- 
exports to the 


U.S. are all climbing ... 


MONTREAL (Staff) — Chalk 
up some more optimistic export 
and profit indicators for Can- 
ada’s big pulp and paper indus- 
try. 

@ Scandinavian producers are 
reported to be preparing to in- 


crease prices of their bleached | 


and semi-bleached pulps £2.and 
£1 per ton respectively, starting 
with third quarter deliveries. 
While this probably won't 
Mean any immediate addition- 
al sales for Canadian produc- 
ers, it is indicative of a strength- 
ening world pulp market. 
@ Premium on the Canadian 
dollar continues to drop. 


On Tuesday, noon rate on 
Canadian funds in New York 
was $1.02 even, down from 
$1.03 1/32 a week earlier. 

The decrease, if maintained, 
spells substantial additional 
profits before taxes for many 
pulp and paper companies who 
export to the U.S. 

The newsprint group, which 
sells the bulk of its production 
in the U.S. should benefit par- 
ticularly. 


@ April. newsprint production, 
total shipments and exports to 
the U.S. all increased over 
corresponding 1958 levels. 

For the four months ended 
April 30, Canadian production 
was 86.2% of rated capacity, up 
from 80.5% a year earlier. 

@ Renewed effort is being made 
to cut St. Ldwrence Seaway 
tolls on newsprint inshalf. Ap- 
plication is being made to the 
St. Lawrence Seaway Joint 
Tolls Advisory Board to have 
newsprint reclassified as a bulk 
cargo. 

@ Idle newsprint capacity 
the U.S. will be reduced by 
140,000 tons a year or more 
through conversion of existing 
machines to more _ profitable 
grades of paper. Total idle ca- 
pacity in North America is 
about one million tons at the 
moment. 

In April, Canadian newsprint 
mills continued to hum at a 
brisk pace. 

Output at 547,069 tons was 
2.3%. higher than in April of 
last year, bringing total produc- 
tion for the first four months of 
this year to 2,218,138 tons, 9% 
more than corresponding 1959. 

Shipments were 2% higher 
than in April 1959 and ship- 
ments in the first four months 
were up 9.5% over last year. 


in 








Short Term 


For Idle Funds 


We deal actively in the money market. and offer our 
services to corporations and individuals interested in 


lending or borrowing funds for short periods. 


We are in a position to 


Treasury Bilis, Government Bonds, and Notes of finance 
companies and other corporations to meet almost any 


requirement, or to arrange to supply short term funds. 


Enquiries invited. 


| 462,116 tons 


o— 


to the U.S. at 
were 1.3% higher 
| than in April of last year bring- 


Shipments 


} 


|months of this year to 1,682,-! 


|154, 8.7% more than in corre- 
|sponding 1959. 

In April, U.S. newsprint 
consumption was 640,118 tons, 
|2.2% higher than correspond- 
ling 1959. Total consumption in 
| the first four months at 2,409,- 
| 130 tons was up 5.4%. 

U.S. newsprint stocks 
April 30 were estimated 
882,929 tons, 7.4% 
a year earlier. 

Canadian producers still de- 
scribe the market for pulp as 
“soggy”, though there have been 
improvements in demand for 
some varieties in the past few 
months. 


at 
at 
higher than 


Rumored decision by Scandi- | 


navian producers to hike bleach- 
ed pulps (both kraft and sul- 
|phite) £2 per ton (about $5.50 
Canadian) and semi - bleached 
pulps £1 per ton ($2.75 Cana- 
dian) in the third quarter like- 
ly won’t open up additional 
markets to Canadian producers. 

Reason: Scandinavian pulps 
| undersell Canadian pulps in the 
European market and only 
about 10%-15% of our pulp ex- 
ports go there. 

Whether increased Scandina- 
vian pulp prices, if implement- 
ed, will be confined to the 
European market or whether 
they will trigger a round of in- 
creases in the U.S. and else- 
where isn’t known. 

“The rumored increases‘ cer- 
tainly seem to be‘an indication 
‘of strengthening world pulp 
markets, and that, certainly, 
can’t do Canadian producers 
anything but good,” one official 
comments. 

On June 16 in Washington, a 
group will appear before the 
Seaway Tolls Advisory Board 
to take another crack at getting 
newsprint classified as a bulk 
cargo rather than general car- 
go. 
Applicants include, the 
American Newspaper Publishers 
Assn., Pittson Stevedoring 
Corp., New York, Commercial 
Marine Terminals Inc., Com- 
|mercial Terminals Corp., both 
|of Detroit and Bowater Corp. of 
| North America, Montreal. 
| If the application is success- 
| ful, it would cut in half present 
| tolls on Seaway-shipped news- 
print. The saving would accrue 
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ling total for the first four | 


Bond Prices Have Been Rising Lately 


| Abitibi 6V%s % due 1977 .....0e. 
| Bell Phone 5% due 1972 
Canada Cement 5% % due 1976 . 92 
/Consumers Gas 5% % due 1977 .. 
Gen. Mot. Accept. 6% % due 1977 992 


|Geo. Weston 4% % due 1971 


Govt. of Canada 4% % due 1972 . 90% 
Govt. of Canada 3°44 % due 1978 . 82% 


CNR 5% due 1977 . 
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Prospects of Good 


Limit Bond Market Hopes 





ISING BOND prices had 

investors wondering this 
week about the probable ex- 
tent and duration of the in- 
crease. 

Prices were just about back 
to the levels of mid-summer 
a year ago, prior to the 
scramble for bank credit that 
was labeled “crisis” at the 
time. 

On balance, few investment 
men appear to expect any sig- 
nificant drop in long - term 
bond yields. 

“We may have strength in 
bond prices for the next two 
or three months, but my guess 
is that prices will tend to drop 


— — $e 


to the producer as he pays for 
transportation charges. 

Industry officials aren’t hope- 
ful that the application will 
meet with much success. Rep- 
resentations have been made 
before and -have been turned 
down. 


Indications are that the Sea- 
way authorities of Canada and 
the U.S. are not prepared to 
change the toll structure at pres- 
ent, some industry officials feel. 

On conversion of newsprint 
capacity to other grades, News- 
print Informatidn Committee 
points out that a Texas mill will 
switch a 65,000-ton newsprint 
machine to kraft paper produc- 
tion. 

Rebuilding the machine, in- 
stalled in 1939, will cost $1 mil- 
lion, but kraft products bring 
$150-$200 a ton ($134 is news- 
print price delivered in New 
York). 

Actual output of this 200,000- 


By PAUL S. DEACON 


again later in the year,” one 
institutional investor told FP. 
“There’s lots of time to get 
good yields yet,” another said. 
“I think we're in for wide 
fluctuations, because the 
Bank of Canada and other 
central banks are going to use 
interest rates more and more 
as the main weapon for in- 
fluencing the economy.”’ 
“Government of Canada 
bonds and first class corpora- 
tion bonds will probably stay 
firm over the next few 
months, but provincial and 
municipal issues may have 
to pay higher rates,” an in- 
vestment dealer suggested. 


-—+ 


fourth machine in 1958, will not | 
be reduced because the equiva- | 
lent of one machine has been | 
idle ever since. 

A machine in a western U.S. | 
mill now making 45,000 tons| 
of newsprint a year is being} 
converted to production of tele- | 
phone directory stock, which | 
brings $175-$200 a ton. 

Output of newsprint will be 
switched to another of. the 
company’s mills, so again there 
will be no actual reduction in 
current production. 

A third mill reported 


is to | 


|have begun a conversion pro-| 


gram involving about 40,000 | 
tons a year. 


At many other mills, the} 
question of whether or not to| 
convert certain machines is 


known to be under considera- | 
tion, NIC says. 

Here are the comparative | 
operating details from the| 
Newsprint Association of Can- 


ton mill, which installed a ada: 
First four 
April, 1960 months, 1960 
Output ....ccccccccvevscvcvecceceee 547,069 2,218,138 | 
Shipments to U.S. .4... oe va sas abesees 462,116 1,682,154 
Total Shipments ....+.« Cesedoeerddee ceocve 588,965 2,095,386 
U.S. Consumption ...ceccseccccssvcends 640,118 2,409,130 


Business levels will be less 


chasing Agents shows. 


vised their first-of-year fore- 
casts downward. 


| equal to it. 


| processing industries are in for 
ja bad year, it does put 1960 


| tive,” the association’s May bul- 
| letin says. 

| It calls for a year of “near 
javerage” industrial growth 
rather than a boom. 


’ These Bonds having been sold, this advertisement appears 


New Series 


as a matter of record only, 


$2,000,000 


United Towns Electric Company, Limited 


First Mortgage Sinking Fund Bonds, 7% Series due 1985. 


Dated May 1, 1960 


To mature May 1, 1985 


"PRICE: 974% and accrued interest 


Nesbitt, Thomson and Company, W.C. Pitfield & Company 
Limited 


' Parsons and Landrigan 


Limited 





Limited 


| prospects in a different perspec- | 


In the original survey, 99% | coal production. 
of respondents had called for | ade 
a 1960 business level greater | and anthracite in first quarter | 
than previous year or at least, is lower than same 1959 period. | 


“While this certainly does not | @8 both Canada and U.S. in- 


| 
| 
| 


| 
| 


New Business Survey Finds) 


Less Buoyant 1960 Outlook 


| 
i 
| 
| 
| 
| 
| 


Other highlights of the bulle- | 


| buoyant in 1960 than original | tin: ow 
forecasts indicated, a survey by | @ Outlook in steel is for plenti- | 
Canadian Association of Pur-| ful 


supply in 1960. Domestic 
mills are not, likely to find a| 


Nearly 50% of the associa- “favorable climate” for upward | 
tion’s field reporters have re- | Price movement. 


@ Some cutbacks in steel and | 
auto industries have affected | 
| 
} 


Output of U.S. bituminous | 


@ Ample supplies of aluminum, 


/mean that manufacturing and | crease production. 


There is no real reason to 
expect price changes because of | 
supply and also success of the | 
industry in developing. new end 
uses to take up slack. 
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Petrofina Gets 


: Superior’s Assets 


On June 29 | 


MONTREAL (Staff) — Closing 
date for acquisition of all assets 
of New Superior Oils of Canada 
Ltd. by Canadian Petrofina Ltd. 
has been established as June 2% 
in Calgary. 

This week the Supreme Court 
of Alberta sanctioned the offer 
and arrangement (FP, March 5). 

President A. F. Campo of Petro- 
fina says acquisition of New Su- 
perior’s proven oil and natural 
gas reserves will enhance the al- 
ready strong reserve position of 
Canadian Petrofina in Western 
Canada. 

Under strict proration New Su- 
perior produced in excess of 1,000 
bbl. per day in 1959. Canadia 
Petrofina’s average production 
was 7,300 bbl. per day. 


_ COMPRESSION UNIT 

Canada Crane & Hoist Co., To- 
ronto, says it has a new pallet 
load sion unit that will 
reduce freight cubage of com- 
pressible materials by up to 50%. 
Such products as paper, textiles, 
leather and lumber are bound 
with steel strappings, 
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——-— Offering Yield————- 
May 13 Mar. 31 July 6/59 
% %o %o 
610 610 580 | a The Royal Bank of Canada 
5.52 5.70 5.44 == 
5.82 602 571 | Offer of Additional Shares 
570 591 566 | = 
oa 7 5.84 | a The Royal Bank has offered shareholders of 
=p rc oc = record March 23, 1960, the right to purchase 
‘ 5.42 | = one new share at $41.50 for each ten shares 
ee ye a = held. Shares may be paid for in cash or in 
: 43 . ri = ten monthly instalments of $4.15 per share. 
} = We recommend shareholders of the Royal 
= Bank exercise their rights before the expiry 
~ Z date of June 27, 1960. 
= We will be pleased to assist in the exer- 
= cise of rights, purchase or sale of rights or 





shares. 
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Dominion Securities Gren. LimirED 
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50 King Street West, Toronto — EM. 8-6161 
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KERNAGHAN & CO. LIMITED 


Investment Securities 

METROPOLITAN TORONTO 6%—DUE NOVEMBER 2nd, 1969 
Price 10154—t0 yield 5.75% 

2nd Floor, 67 Richmond St. W. EM 4-4256 


Specialists in Special Situations. 


Why no persistent increase anil LAN 
in bond prices? MHA 

The main reason is that the>——— - —_—— 
investment community tends easier money seem remote. 
to believe that the level of __ In addition, companies are 
business is going to hold up likely to be less reticent about 
better than many thought raising money in the securi- 
possible back in the depths ties market for new projects. 
of winter. Late last year, pre- U. S. Federal Power Commis- | 
dictions of a big boom in 1960 sion approval of natural gas 
were plentifid. This gave way imports from Canada will 
to disappointment as first also generate large money- 











TORONTO 





though Montreal and ‘Alberta 


term Canada bonds with an 


quarter business failed to live Taising operations by the option on longer-term bonds, have registered issues there. 
up to some of the optimistic Pipelines. and the reduction in the size “Municipalities definitély 
forecasts. Cash flow of compdnies has of treasury bill offerings, has are giving these warnings 


” 


also helped reduce the sup- 
ply of short-term issues, 
pushing up the prices for this 
type of security. . 

The bond market in the 
U. S. is still rather sloppy, 
helping to discourage bor- 
rowers inclined to look for 
their ‘money there. Official 
warnings from Ottawa about 
the pojential troubles in bor- 
rowing abroad have also had 
some restraining effects, al- 


serious consideration,” an in- 
vestment dealer told FP. 


It would be unfortunate if 
interest rates fell toc far right 
now, investment men say. 

There is still a good deal of 
financing to be done, and in- 
vestors will buy in a yield 
range of 5% to 6%. But if 
they go much lower, mort- 
gage rates will attract their 
interest and the small saver 
will lose interest, it’s claimed. 


been good, and will be main- 
tained at a high level if busi- 
ness is prosperous, of course. 
In addition, the banks have 
been a little freer to lend 
lately. But there’s not much 
leeway for any b‘g increase 
in demand for money. 

One beneficiary of the pres- 
ent interest rate picture has 
been the exchange rate. 

With U. S. treasury bills 
selling on a 4% yield basis 
and Canadian treasury ills 
not much above 212%, there 
has been an incentive to buy 
U. S. short-term issues rather 
than Canadian, tending to 
push up the price of U. S. 
dollars in relation to our own. 
The premium on the U. S. 
dollar this week had dropped 
to 2%, from 5% earlier in the 
year. 

The Bank of Canada has 
helped this development by 
increasing its holdings 
of short-term issues and by 
selling, off long-term hold- 
ings. The offering*of short- 


This pessimism tended to 
push investors out of stocks 
into bonds, It also led to ex- 
pectations that money would 
be made easier and that in- 
terest rates would fall. 


To some extent, this has 
happened, In Canada,-. bank 
loans did not rise as fast as 
might normally be expected, 
and at times even fell contra- 
seasonally. Corporations did 
not come into the securities 
market for as much money 
as many had predicted, and 
they even had money to in- 
vest in the short-term money 
market. 





NOTICE 


RUSH & TOMPKINS CONSTRUCTION LIMITED. one of a group 
of associated companies responsible for the construction of more 
jmiles of railroad than any other group in the world, as well as 
major civil engineering and building works in some thirty different 
countries, wish to announce that they have been advised by their 
lawyers, MESSRS. VARCOE, DUNCAN & ASSOCIATES, of Toronto 
and Ottawa, that by reason of circumstances beyond their control 
which have arisen, Contract No. 15/58 TCH-G relating to the con- 
struction of part of the Trans-Canada Highway in Glacier Park, 
jentered into between them and the Department of Public Works, 
Ottawa, is no longer binding on the company. As it has been im- 
possible to negotiate a new agreement with the Department of Public 
Works, this company has had no alternative but to discontinue their 
construction cperations in connection with this project. 





In the past few weeks, 
there has even been a small 
increase in the money supply, 
although this may have’ been 
designed as an aid to the fed- 
eral government refunding 
operation this week. 

However, if business con- 
tinues to push ahead at a good 
pace, chances of any strong 
official encouragement of 

















New Issue 





$17,474,000 
City of Ottawa 


= 107 


513% Non-Callable Serial Debentures 


To be dated: Apri} 1, 1960 


To mature: April 1, 1961-1975 
July 2, 1960 


July 2, 1961-1990 
Principal and semi-annual interest payable in lawful money of Canada at any branch of the City’s 


| 
bankers in Canada (far Northern branches excepted). Coupon debentures are in denominations of $1,000 
with provision for registration as to principal only. 


The Validation Certificate of the Ontario Municipal Board will be endorsed on each debenture as 
evidence of the legality of the issue. 


This issue of $17,474,000 will complete the City’s public financing for the year 1960. 


Schedules of Maturities 


To mature April 1 To mature July 2 


1961 $237,000 1961 $694,000 1976 $566,000 
1962 249,000 1962 731,000 1977 593,000 
1963 =. 262.000 1963 776,000 1978 627,000 
1964 277,000 1964 815,000 1979 661,000 
1965 292.000 1965 858,000 1980 696,000 
1966 227,000 1966 426,000 1981 150,000 
1967 239,000 1967 449,000 1982 158,000 
1968 253,000 1968 473,000 1983 167,000 
1969 267,000 1969 498,000 1984 177,000 
1970 281,000 1970 527,000 1985 186,000 
197] 177,000 1971 487,000 1986 171,000 
, 1972 186,000 1972 515,000 1987 180,000 
1973 197,000 1973 =544,000 1988 190,000 
1974 207,000 1974 572,000 1989 201,000 
1975 219,000 1975 604,000 1990 =212,000 


Prices: on application 


We, as principals, offer these debentures if, as and when issued and accepted by us and subject to prior 
sale. Sulscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books without notice. It is expected that definitive debentures will be 
available for delivery on or about July 11, 1960. 


A descriptive circular is available on request. 





Equitable Securities Canada Limited Harris & Partners Limited 


A. E. Ames & Co. Wood, Gundy & Company 


Dominion Securities Corpn. 


* Limited Limited Limited 
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The Editorial Page 





Treasure in the Old Island 


“If a Canadian manufacturer of lamps 
and lampshades comes into this market, he 
should make a fortune.” 

The Canadian in London who made this 
remark was speaking more out of exaspera- 
tion than careful market research. But any- 
one who has encountered the smal] dim con- 
traptions that pass as table lamps in many 
U. K. hotels and homes, or the tasseled 
shades on standing lamps that hide more 
light than they throw out, will quickly agree 
with his appraisal of the opportunities. 

This is just one chance out of many for 
Canadian manufacturers to take advantage 
of the rising prosperity in Britain. 

On the other hand, the U. K. has much to 
teach us and a wide range of products to sell 
us, to our mutual advantage. Its factories 
turn out some of the world’s most advanced 
products, high in design and quality. 

The main avenues of trade between our 


Bay Street Advice 


Bill Row, the hard-rock miner who runs 
Kerr-Addison, Canada’s biggest gold mine, is 
probably thinking these days about this 
adage: 

“You’re damned if you do, and damned if 
you don’t.” 

Kerr-Addison has become the centre of a 
storm of Bay Street comment since Row told 
shareholders about the disappointing results 
at the mine (FP, April 30). 

In the past, big mining companies like 
Kerr and its parent, Noranda Mines, have 
been criticized for not telling enough about 
their exploration and development activities. 

Because Row “did”, he is being criticized 
for telling the truth. But some argue he 
should have let shareholders down easy, kept 
the information to himself until] more was 
known, told only part of the truth. 

One of our staff attended the Kerr meet- 
ing. Row and his general superintendent, 
S. C. Yule, together gave a full picture of 
affairs at the mine. It was a clear account, 
considering that Kerr shareholders could be 
presumed to have some understanding of 
mining terms and a general picture of the 
mine in their minds. 

There wasn’t a single significant question 
asked by shareholders. 

We hope Row will continue to report 
fully and trust that Kerr shareholders and 
the investing public can make up their own 
minds on the basis of his fair and full 
reports. 


a 
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What Else Is New? 


Time marches on. 

The Canadian National Railways, FP re- 
ported recently, plans to shed wheels from 
its-piggyback trailers, freight the van section 
of their trucks as large boxes, then remount 
the van on wheels at the end of the rail 
journey. : 

But one of our readers supplies this his- 
torical note: 

“This reminded me that some 40 years 
ago, the usual method of bulk shipping from 
. house or warehouse via rail to house or ware- 
house was by means of containerization. 
(An FP word, thank goodness, not mine.) 

“I saw this in Scotland which explains 
a lot, I would imagine. The container would 
arrive by dray or truck, be loaded, moved to 
the railroad yards and hoisted by crane to a 
flatcar. 

“The box or container was roughly the 
size of a boxcar in those days, and was equip- 
ped with metal strips on the’sides leading to 
a metal ring on the roof for the use of the 
crane.” 

Time marches on. Or does it? 


Those Who Scoff, Beware 


In his determined attempt to win friends 
and followers in the newly independent and 
underdeveloped nations of the world, Prem- 
ier Khrushchov is pushing hard the story of 
the USSR as a model of technical sophisti- 
cation — the obvious leader for nations in 
search of progress and prosperity. 

He points with tremendous pride ‘at the 
USSR’s showing in industrial production. 
Over the recent years, USSR output has 
chalked up an average annual gain of some- 
thing like 8.5%. Output in the U. S., by con- 
trast, has averaged little or no advance over 
the past few years. 

But those who scoff at Mr. K’s figures, 
and say the USSR still has a long way to go 
to catch up to U; §, output, should beware. 
He has an ace up his sleeve. 

It’s this: In some industries, the USSR 
has jumped directly from manual processes 
to automated factories without the inter- 
mediate steps of mechanized aids and auto- 
mated controls. This promises great things 
for the Soviet. 

Westerners should note that automation 
in the USSR can boost output in a way that 
automation in North America cannot. 

Where bureaucracy firmly regulates what 
will be built and what will be sold, automated 
factories can operate at maximum of capa- 
city. They can reap all the advantages of 
standardization of products and long runs. 

But in a free market where public tastes 
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two countries, and some of the problems and 
prospects are dealt with in a special report 
on Britain in this issue (pp. 49-88). 


Most of what we sell in Britain is in raw 
or semi-manufactured form, but some enter- 
prising Canadian firms are finding that good 
quality and styling are whetting U. K. appe- 
tites for many manufactured items as well. 


The market is different from our own. 
Companies here can’t expect to rush into the 
U. K. field without carefui study and expert 
advice, Adequate provision for parts, serv- 
ice, and the host of other things about which 
we "ised to lecture the British when they 
sought to sell here, are al] “must” consider- 
ations for the Canadian looking for U. K. 
business. ' 


There’s treasure in the old island, but you 
won’t find it sitting in Toronto, or Montreal, 
or Vancouver. You've got to dig for it. 


veer for the flimsiest of reasons, an auto- 
mated factory can easily and. rapidly become 
a white elephant, and a very costly one. 

Note for example, what happened: to a 
leading car manufacturer on this continent. 
When V-8 engines were popular, the com- 
pany put in an extremely expensive auto- 
mated line, counting on long-term efficiencies 
to cut costs. But then the public shifted its 
affections to six-cylinder cars and now smiles 
warmly on the new compacts. Result: The 
terribly expensive V-8 automated line is a 
financial wash-out. 

Two morals: (1) It’s an unwise person 
who continues to sneer at the Soviet Union’s 
industrial advance; (2) Only a wild optimist 
can ignore the fact that the benefits of “‘auto- 
mation” on this continent are limited. 


What Price Royalty? 


The cost of street decorations in London 
for Princess Margaret’s wedding exceeded 
some £25,000 and brought cries of “extrava- 
gance” from a number of Labor MPs. 


But as the London Economist points out, 
the decorations are there to entertain the 
public, not to please the princess. 


Precisely the same is true of most other 
“costs of royalty” or at least of the show that 
the public—in the U. K. and abroad — 
expects British royalty to put on. 

In total, the Queen and her household gets 
some £400,000 tax free annually from Par- 
liament. This is rather less than Edward 
VII and George V received—despite the’ fact 
that prices have risen threefold or fourfold 
since their time. The annual Parliamentary 
vote, incidentally, is in return for hundreds 
of millions of pounds worth of royal property 
turned over to Parliament by George III late 
in the 18th century. 


Critics raised their eyebrows too at Mar- 
garet’s desire to honeymoon for five or six 
weeks on the Britannia, This £2 million royal 
yacht-hospital ship was, admittedly, an 
extravagance when built by the Navy for the 
ailing George VI. Its 257 officers and ratings 
draw navy salaries of £4,000 weekly whether 
the ship is at sea or not. When it’s at sea, 
its total running costs reach £7,000 a week. 


The Economist says this additional sea- 
going cost can reasonably be regarded as the 
U. K.’s honeymoon gift to the Princess. It 
works out to one-tenth of a penny per head. 

This is not a charge that will be grudged 
by many. The show would have been a bar- 
gain at twice the price. 


The Heart Has Its Reasons 


_ Fout political scientists of the University 
of Michigan, in an elaborate book called 
“The American Voter”, study why U. S. 
citizens voted as they did in the 1952 and 
1956 presidential elections. They probe deep- 
er than the poll-takers, who only ask “Who?” 
without asking “Why?” 

After quizzing thousands of people across 
the land, the Michigan men come up with 
the unsurprising conclusion that Americans 
vote for “images”, not ideas. They may 
choose a man (in ’52 and ’56) because they 
liked the way he. looks, smiles, shakes hands 
and leaves his sentences tangled and unfin- 
ished. 

Where the book breaks new ground is in 
showing that the images are often created, 
not purposely by the candidate or by Madi- 
son Avenue, but in the voter’s own head. 

One man voted for Eisenhower because 
“he was the first American president to go 
to church”. Another voted the same way be- 
cause he had “heard a speech in which Adlai 
Stevenson said there was no God”. A third 
man chose the Democratic ticket because he 
was perplexed by the nomination of Richard 
Nixon for vice-president. “Nixon’s a for- 
eigner’® isn’t he?” he asked. 

One man took a quietist attitude to the 
whole business. “I don’t know much about 
either candidate,” he said, “just so long:as 
one of them wins, it will. be all right.” 

The Michigan investigators found that 
only a minority associated any candidate 
with specific ideas and policies. What this 
proves about the future of democracy, if it 
proves anything, is anyone’s guess. But it’s 
hardly cheerful. , 
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Post Scripts 


AR. DESROCHERS 


Brewers Spokesman 


The Dominion Brewers’ Association 
meeting at Harrison Hot Springs, B.C., 
elected a French-Canadian president 
of its executive committee for the first 
time in the 17-year life of the organ- 
ization. He is Armand Desrochers, 
president of Dow Brewery Ltd. 

This is a two-year job and during 
that time Desrochers will be the offi- 
cial spokesman for the Canadian 
brewing industry. At present it oper- 
ates 53 plants in nine out of 10 prov- 
inces. Only Prince Edward Island is 
without its own brewery. 

The new president will work close- 
ly with the association’s permanent 
staff in Ottawa. The brewers have 
one of Canada’s most active industrial 
associations. It has to deal with the 
often thorny political issues that sur- 
round the sale of beer. 

“Brewers are also worried about 


taxation,” Desrochers told FP. “We 
have been fighting a long battle 
against rising costs. So far our in- 


creases in production have managed 
to keep pace with these. But we do 
feel that a cut in taxes on beer is 
deserved, and may be essential if we 
are to keep our prices down.” 

Desrochers was born in 1901 in 
Montreal. His father, Joseph Des- 
rochers, was a master plumber. After 
graduating from McGill in account- 
ancy and commercial law, he joined 
Gonthier, Mulligan & Co., Montreal 
chartered accountants. 

One of the accounts he dealt with 
then was Frontenac Breweries Ltd. 
In 1929 he joined it as secretary-treas- 
urer. : 

In 1933 he was appointed manager 
and for the first time became concern- 
ed with the actual production of beer. 
Next post was with Frontenac’s par- 


ent company, National Breweries, in, 


1941. National later became Dow 
Brewery. In 1957, Desrochers was ap- 
pointed president. 

Armand Desrochers lives in the 
Outremont section of Montreal, He 
has five sons and two daughters. 
While still a member of the Laval- 
sur-le-Lac golf club, he hasn’t found 
time to play in the last two years. 


Painting — “land and_ seascapes 
mostly” — is now his main hobby. 
. . ° 


Mining Pioneer 

William Henry Durrell is one of 
Canada’s northern pioneers. Long 
recognized as an expert on getting 
big things done jn the north, Bill 
Durrell is likely to do some more 
pioneering as the new head of the 
Canadian Institute of Mining & 
Metallurgy. 

The CIMM is an association of 5,000 
professional and technical people 
working on the “economic production 
of minerals and metals”. It has 38 
branches spread across Canada, con- 
centrates on the-_ self-educational 
aspects of the industry by providing 
a medium to spread new techniques 
in mining and metallurgy. 


A quiet, practical approach has. 


carried 56-year-old Durrell through 
a series of major and difficult projects. 
Probably his biggest effort, certainly 
the one for which he is best known, 
was the opening up of the iron de- 
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MR. DURRELL 


posits at Knob Lake in Labrador. The 
CIMM honored him for his “practical 
contribution” in “the economic ex- 
ploitation of minerals from hitherto 
inaccessible areas of New Quebec and 
Labrador. 

Today, Durrell runs the manage- 
ment company that operates the Iron 
Ore Co. of Canada deposits. He is 
executive vice-president of Hollinger- 
Hanna Ltd. 

Another important feat was the con- 
struction of Goose Bay airfield in 
Labrador. 

After World War II in 1945, Durrell 
established a private company in 
consulting and construction work 
which ranged from Labrador to Brit- 
ish Columbia and into the Northwest 
Territories. In January 1948, he 
moved completely into the Quebec- 
Labrador iron project. 

William Durrell was born at Port- 
age du Fort, Que., but like so many 
Canadian mining men, he grew up in 
Haileybury (next door to Cobalt). 

He is married to the former Jean 
Hendry of New Liskeard and the 
family includes one son and one 


daughter. 
7 * « 


Both Business and Sport 


For its 1960 president the Fisheries 
Council of Canada has left both coasts 
and chosen a central Canadian. He is 
Reginald E. Matthews, 63 of Whites 
Fish Co., Toronto. He was elected at 
the recent 15th annual meeting of the 
council in Vancouver. 

Matthews, who began his career in 
the fisheries business 38 years ago as 
a retailer in London, Ont. has more 
than just a commercial interest in the 
industry. In his spare time he is also 
an ardent sports fisherman. 

In 1924 he moved to Hamilton, and 
spent four years with the F. T. James 
Fish Co. His next move was to Booth 
Fisheries Canadian Co., in Toronto. 
After some years he was transferred 
to Chicago where he served as assist- 
ant general manager of the company. 

He returned to Toronto in 1943 
where he joined Whites Fish, a divi- 
sion of National Sea Products, Hali- 
fax. 
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J.B. MeGeachy Says... 


ERE, FOR A CHANGE, is a week’s 
diary of sundry ideas and encount- 
ers. 

I start it off with a suggestion. It’s a 
capsule message to be sent by either 
External Affairs Minister Green or 
Defence Minister Pearkes to his opposite 
number in Washington: “U-2, Brutus.” 

* oa * 

MEETING DR. R. G. ELLIS at an aca- 
demic party, I learned his opinion on a 
burning issue. He’s dean of the dental 
faculty at the University of Toronto. 

“Our water would be fluoridated 
now,” says Dr. Ellis, “if only the dentists 
had banded together to fight fluoridation 
on the ground that it would ruin their 
practice.” Public-spirited men, they 
have taken the opposite line. 

The quantity of fluoride that must be 
injected artificially into a water supply, 
to give it the tooth-saving quality, is one 
part in a million. In some places nature 
makes it three or four parts in a million; 
and in these fortunate communities, says 
Dr. Ellis, the children’s teeth are 
healthier than elsewhere. 

Fluoridation, by the way, is no use to 
you and me, dear reader, with our aging, 
battered and possibly non-existent 
molars and bicuspids; it’s strictly a 
“save-the-children” project. 

There’s an acute shortage of dentists in 
Canada. Toronto has about one for every 
1,500 people; and this is considered a 
satisfactory ratio though you might not 
think so from the difficulty of getting an 
appointment in less time than a month. 
Some other parts of the country may 
have only one dentist for 5,000 or even 
10,000 people. 

“We'll never catch up with the de- 
mand,” Dr. Ellis says. But if and when 
fluoridation becomes universal, the den- 
tists now on hand may be adequate; at 
least they won’t be as busy. 

7. - * 


Up Life’s Ladder 


“SHE ACTUALLY won a scholarship 
in Chelsea secondary school but left at 
the age of 14 to model bras and panties. 
Mum, a simple Irish woman, didn’t really 
approve, but backed Ella because she 
knew it would help her to meet the right 
people.” —- The Peopl¢, London (Eng.) 
Sunday newspaper. 

* * 

“TRAFFIC ON THE CHANNEL bridge 
from England to France should proceed 
on the right so as to prepare the drivers 
for the conditions they will meet when 
they arrive in France. Conversely, traf- 
fic from France to England should pro- 
ceed on the left.”—Letter in the Times 
(London). 

Providing lots of room, and lots of 
work, for traffic cops and ambulances. 

A.TORONTO FRIEND had a chat 
with Field Marshal Montgomery when 
the famous soldier was here recently, He 
gave me this fragment of the conversa- 
tion: 

Montgomery told of his meeting with 
Khrushchov in Moscow. He asked Mr. 
K: “Whom.do you fear most? Is it the 
Chinese or the Germans?” K’s reply, as 
relayed to me: “The Germans, at the 
moment.” 

This makes sense to me. The Chinese, 
within a generation or less, will be a 
serious menace to the Soviet Union (the 
Czar’s armies, as few remember, having 
copped a large slice of Chinese territory 
only about:100 years ago), meantime, the 
Russians remember that their country 
was deeply penetrated by German armies 
in both world wars. The second attack, 
Hitler’s in 1941, was unquestionably un- 
provoked aggression. Russia has reason 
to be mortally afraid of a revival of Ger- 
man military power. 

This is one reason why there will be 
no reunification of Germany soon or in- 
deed at any foreseeable date, The 
issue is stone-dead. In 1946, broad- 
casting from London, I predicted that the 
occupation line then drawn through Ger- 
many, ostensibly for temporary military 
convenience only, would harden into a 
political frontier. I deserve no credit for 
prescience, I was then speculating. But 
so it has turned out. 

7. * 7. 

IF YOU WRITE and print anything 
advocating peace with Russia, as I have 
done, you are likely to be bombarded 
with material put out by the American 
congressional “Committee on Un-Ameri- 
can Activities.” 

This has been my experience anyway. 
The committee’s published works, which 
are voluminous, are reaching me from 
various sources. They’re sent by well- 
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Lost — A Defence Policy 
Winnipeg Free Press 


The Bomarc program—in the words of 
Mr. Pearkes “an essential part of the de- 
fence plan of the North American contin- 
ent’—is now plainly in ruins. 

It is obviously the responsibility of the 
Government to find a new defence 
policy or plainly to declare that Canada has 
no'practical course but to rely on the ulti- 
mate deterrent of American retaliatory 
power. 


Whatever the decision, the Government 
must face up to the fact that events of the 
past year have largely destroyed public 
confidence in defence. If there was anxiety 
in the country last March, as the Prime 
Minister conceded in welcoming a defence 
debate, there must be greater anxiety to- 
day. 


To remedy this serious situation, the, 


Government should not merely make a 
new start but permit such latitude to the 
defence committee that the tountry will be 
able to see reason and purpose in the ex- 
penditure of defence millions. 
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wishers anxious to enlighten me on the 
Communist party’s diabolical aims; and 
I am grateful. 

I must admit, however, that I am puz- 
zled by some of the titles and contents. 

Just arrived on my desk is a set of six 
booklets, like “White Papers” as we 
know -them, entitled “The Crimes of 
Khrushchov,” Vols. I, II, III, ete. To- 
gether, they would make a very long 
novel. They consist of reports from one- 
time dwellers in the Soviet bloc and 
others said to have special knowledge of 
Russian affairs. 

I don’t undertake to criticize the 
accuracy of the account though I doubt 
if the appearance of a six-part work 
called “The Crimes of Khrushchov,” with 
the U. S. government’s official 1mprima- 
tur, will promote friendly relations. 

The question I raise is how Nikita, of 
all people, came within the ambit of a 
committee on un-American activities. 
He’s un-American all right, no doubt 
about that, but it shouldn’t take the FBI 
or a panel of politicians to dig up this bit 
of damning scandal. And what’s to be 
done with K, now that the indictment’s 
proved? 

A logical or at least plausible explana- 
tion of “The Crimes of Khrushchov” oc- 
curs to me. The committee must have 
run out of domestic material, Obeying 
one of Parkinson’s laws, it is striving to 
keep alive. It grasps at Khrushchov as a 
theme because al] the home-grown Reds 
have been already investigated, disposed 
of and defused. Surely this is good news, 
if true. 

* - - 

THE NEWS THAT SOME Toronto 
children are learning the alphabet from 
schoolbook advertisements (K is for 
Krug’s Krumbly cornflakes, S is for 
Smithson’s marmalade and so on) opens 
up a wide field. 

The same idea could be applied 
in teaching more advanced subjects. Take 
history, for example. “Henry VIII had 
a hearty appetite and his table-manners 
were rough by modern standards. After 
gnawing a fowl ravenously, he would 
flip the bones over his shoulder. How he 
would have enjoyed a tin of Glug’s bone- 
less chicken, packed barnyard-fresh!” 

Geography is a pushover. “Montreal] is 
our leading seaport, handling much of 
the country’s export trade,” followed by 
statistics of the casks, crates, barrels and 
boxes of brand-name products shipped 
annually from the docks. 

Even philosophy could be adapted to 
discreet commercials. “Socrates, as one 
learns from Plato’s Symposium, could 
drink anyone else in Athens under the 
table; but Soc had to be content with 
wine. He was born too soon to enjoy the 
tang, zest and light-bodied quality of 
McVarritch’s Scotch, distilled in Scotland 
since 1693, 86 proof. ; 

The idea is self-evidently a big money- 
maker. Think of the circulation that 
could be offered to these advertisers! 
Think of the tender malleability of the 
young consumers to be motivated! The 
revenue might well defray most of the 
cost of public schools. Then we could af- 
ford H-bombs and missiles of our own. 


Stop Me lf... 


After a year in North America Pat's wife 
came out from Ireland and joined him. 

“Goodness,” she exclaimed, “Don’t they talk 
funny in this country.” 

“You think they talk funny now,” replied 
Patrick, “you should have heard them when 
I first got here.” 
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rucks Seek Own | 


ransport Board 


Royal Commission on Transpor- 
tation could recommend a fed- 
eral truck transport board ... 


million ton-miles in 


OTTAWA (Staff)—The Roy- of 4,600 
al Commission on Transporta- | 1957. 
tion has decided to listen tO; The commissioners’ decision 
truckers’ views about the long | means that a recommendation 
struggle for the shipper’s dol- | for a federal truck transport 
lar between trucks and rail-|board is a possibility, but it’s 
ways. strong a 

The railways have complain- 
ed repeatedly in seven months| The commissioners are about 
of hearings that truck competi- | nine-tenths through their pub- 
tion is eating into railway |lic hearings, and are expected 
freight revenues. to report in about a year. 

Over the objections of CNR) They have heard from dozens 
and CPR, the commission de-| of agencies involved in trans- 
cided to accept a submission by | portation. 
the Canadian Trucking Associ-| The royal commission won't 
ation asking for a federa] board work out its main lines of ap- 
to regulate interprovincial and} proach to Canada’s transport 
international truck transport in| problems until this summer. 


| too early to say how 


possibility, 


much the same way as the! Listening to the truckers 
Board of Transport Commiis-| doesn’t commit it to making 
sioners regulates rai] transport. | recommendations about truck 


This traffic made up 44% of | transport—it may still decide to 
the trucking industry’s output | leave the field alone. 
' The Canadian Trucking As- 
| sociation is a federation of seven 
| provincial truckers’ groups, Its 
;| members include the great ma- 


Urges aiid; 


jority of Canadian trucking 
For New Ways “: 
or ew ays The association made these 


| points and arguments: 

| @ Latest available DBS figures 
|(1957) show that, by weight, 
trucks carry about 64% as 
much freight between cities as 
the railways do (see table on 
this page). 


To Use Steel 


Outlook for structural steel 
in the next fiscal year is hope- 
ful, W. A. Hepburn, retiring 
president, told the annual meet- 
ing of the Canadian Institute of 
Steel Construction in Monte- 
bello, Que., last week. 


“It’s indicated,” he said, “that 
fabricated structural stee] and 
open web steel joist bookings | 
should reach approximately | 
535,000 tons, representing an | 
increase of about 35,000 tons | 
over the past year.” 


The Canadian fabricating 


age truck-haul. the trucks’ ton- 
mileage output is only 7% that 
of the railways. 
@ By giving subsidies to the 
railways but not to truckers, 
|parliament had been unfair to 
| truckers. 
The Canadian trucking indus- 
y is extremely concerned 
ae the possibility of adopt- 
industry was strong, and suf-|jng a national subsidy policy 
fered practically no loss in) phased on the principle of ‘chosen 
bookings as a result of the U.S. | instruments,’ 
steel strike last year, he said. “In practice, the ‘chosen in- 


Shop capacity today is capa-/strument’ has almost invariably 
ble of handling even greater|been the railways and the con- 
tonnages than ever before. tinuation of such a policy 

New CISC president, G. E.| {bound to have profundly ad- 
Ellsworth, also president of | verse long-range effects on the 
Toronto Iron Works Ltd., urged | trucking industry.’ 
fabricators to meet competition! @ The association opposed the 
of other materials with better |$14 million annual subsidy to 


March, 1954, two months after a 
privy council ruling that the | 
British North America 
gives 
the power to make daws about | 
truck traffic between provinc- 
es, and to and from the U.S, 


way 
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How They Stand 


Canadian Truck ond Railway Transport in 1957 


Indicoter r 


Tonnage handled 
(thousand tons) ... 
Freight revenues 
($ millions) (piece 


Ton-Miles (millions) .... 7 





Act | 
the federal - government | 


The act gives provincial ta) 
transport boards, if th 
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(Canada, U.S. 
‘To Simplify 
Air Travel 


Easier air transport between 
| Canada and the U. S. was the! 
aim of this week’s meeting in 
| Toronto of officials of U. S. and 
| Canadian airlines and govern- 
| ment departments, such as cus- 
| toms, immigration, health, and 
agriculture. 

Trans-Canada Air Lines and 
Canadian Pacific Airlines were 
represented. 

The meeting, sponsored by the 
Air Transport Association Com- 
| mittee On Facilitation, attempt- 
ed to remove some of the red 
tape involved in moving cargo 
| or passengers across the border. 
| Problems presented by two 
| trends were considered: 


Railways 


index Numbers 


—Ton-Miles Produced— 
Railwoys Trucks 


100 100 
113.8 206.6 
118.1 247.8 


The Royal Bank of Canada 


2.9 
We recommend Royal Bank of Canada shares for investment and 
believe that this is an opportune time to acquire them either by 


the exercise of existing Rights, or by the purchase of shares on 
cilwoys Trucks os % 


of Roilwoys 


Trucks 
the market. 


126,262 64.5 


381 
4,667 


A. E. Ames & Co. 


Limited 
Business Established 1889 


1,100 
1,047 


34.6 
6.6 


Offices in Principal Canadian Cities 








@ Growth in air cargo move- 
/ ments. 
! 


See $200 Million Turnover [pi & Seles Club 
ects Heppner 


| 
@ Introduction of jet aircraft. 
Some U. S. airlines have now 


provinces so request, the iva The Canadian Trucking Asso- 
to act as federal agencies in|Cciation proposed a new act 
regulating interprovincial and|which would remove federal 
international truck traffic. | Powers from the present provin- 

Nine provinces (all but New- bos boards and hand them to a! 
foundland) have highway trans-|°J0int transport board,” on) 
port boards. Of the nine, all but which would sit one appointee 


Because the average rail haul } 
is much longer than the aver-| 


| 


: ion agains ril, 1959, fig- 
|equivocally that the is not. at on the prairies. due to be delivered before the million AE ainst Apri , 1g- ——__—__— — ~- soe $$$ $_____—_ 
q Sse te a ae f ca end of May ure of $15.2 million. In four ss i 

the present time, a single (inter- |} Any number of members be- | es ae months of 1960, permits for| Reichhold Comal Optimistic on 60 
|Provincial or international) | tween two and 10 might be in-| _ If by year's end TCA has its| 617.5 mitlion were issued — a , 
truck operator in Canada who| volved in a single hearing. planned four daily jet flights; “~ : te ze Reichhold Chemicals (Canada) {in general business is maintained 

— = = : “ . as 2 drop in the first third of this aa 5 a pe aie ° os Pape 
‘considers that the Motor Ve-| In the event of a tie vote, the | across Canada, it will mean 500| ¢ over $16 wail Ltd. has held its first annual | —will show increased sales and 
hicle Transport Act ts either an| CTA suggested, the Minister of | jet seats available each way — oe a _ pore shareholders’ meeting as a public; earnings for the company. The 
|adequate or workable statute.” | Transport could decide. |in addition to several hundred o City of Toronto: Permits de- | company. 1959 annual] report showed earn- 

more that will be provided by clined in the first third of 1960) Chairman of the Board, Henry | "8S of $1.14 a share. 


: Legislation Plugs Hole 
In Textile Tariff List seme Soe ee 


design, better organization and|move railway freight in the 
service to customers. |Maritimes, ;the $7 million | 
Other officers elected at the| “Bridge” subsidy for railway | 


meeting: 

Vice-presidents — E, A, Ford, 
Dominion Bridge, Montreal; D. 
Raitblat, Anthes Steel Products, | 
St. Catharines, Ont.; F. R. Mur-| 
ray, Canadian Bridge & Truscon 
Steel, Montreal. Honorary treas- | 
urer is A. Joedicke, London 
Steel Construction, London, 
Ont. W. A. Hepburn, John T.) 
Hepburn Ltd., Toronto, is im-| 
mediate past president. 

Regional directors represent- | 
ing Canada coast-to-coast were 
also elected. 


” 


ciple of “agreed charges” by | 
which the railways give ship-| 
pers special low rates in return 
for specified percentages of their 
business. 

The statutory Crowsnest 
Pass rates on grain, said the as- | 
sociation, “should be permitted | 


to move to a just and reasonable | 
|level as may be determined by 
| the usual procedures of railway 
rate-making.” 
The present 
transport act 


motor vehicle 
was passed 


} 













what’s 
your 
wish 
about 
money? 
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WISH for higher interest on your money? 
Open a Savings or Deposit Account. 
WISH for a higher investment yield? 
Ask about Huron & Erie- Canada Trust 
Debentures and Trust Certificates. 
WISH for retirement income? A Huron & Erie- 
Canada Trust Retirement Savings Plan 
affords immediate savings on income tax. 
WISH to make a flexible diversified investment? 
Ask for details of the Canada Trust 
investment Fund. 


& Erie-Canada Trust 
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| freight in Ontario, and the prin- | 


in | 


| night. | 


Quebec have requested and re- 


|ceived federal powers for their 


boards. 

In effect, the Canadian Truck- 
ing Association said, the eight | 
transport boards with federal 
powers use these powers in dif- | 
ferent ways, 

A trucker who wanted to 
make long hauls between prov- 
inces had to face hopelessly 
conflicting rules: 

“The Motor Vehicle Trans- 
port Act has, in truth, created 
a federal regulatory mechanism 
capable of giving off simultane- 
ously a variety of different —| 
even diametrically-opposed — 
decisions in regard to granting | 
or extending operating rights | 
for (interprovincial or inter- 
national) carriers. 

“From our knowledge of the | 
industry, it can be stated un-| 


} 


OTTAWA (Staff) — The gov- 
ernment has moved to patch up| 
a fair-sized gap in the Cana-| 
dian textile tariff. 

The government itself created 
the gap on budget night by sub- | 
stituting a wide-range tariff) 
item for one of narrower range. | 

Right now there is no tariff 
item which covers clothing made | 
of some blends of animal and 
synthetic fibres. Without a/| 
| tariff item; the government can t | 
charge duty. 

But you can’t take advantage | 
of this to bring a wool-dacron | 
suit into Canada duty free.) 
There will be a tariff item short- 
ly to cover this and it will prob- | 
ably be retroactive to budget| 


Here’s what happened: 

We used to have two tariff | 
items which covered made-up | 
clothing of animal or synthetic | 
fibre or both. 


@ No. 567A, clothing 
the component of chief value 
is synthetic textile fibre or fila- 
ments. 


CPA Buys 


Canadian 


“of which | 


99] 








(Radar Gear 


MONTREAL (Staff) — Cana- 
dian Marconi Ltd. this week 
won another round in the world 
battle to sell radar navigation' 
equipment for jet airliners. 

The latest buyer: Canadian 
Pacific Airlines. 

CPA has bought eight of 
Canadian Marconi’s Doppler 
radar sensors and four of its 
computers. These are to be used 
in its four-plane DC-8 fleet now | 


on order. A spare sensor is car-|; 


ried in each plane. 

No price was announced, but 
the value of. the sensors is 
roughly $16,000 per set and the 
computers $10,000 each. 

CPA has also standardized on 
Canadian Marconi Doppler) 
equipment for its future fleet | 
needs. 

This sale marks the fifth air- 
line. to buy the Canadian-de- 
signed and built equipment. 

The others: 


Pan American World Air- 
ways, KLM, Varig and Irish 


International Airlines. 


Trans-Canada Air Lines has 
orderea U. S. equipment for its 


DC-8 fleet. 


|port board” 
| arrange. 


'» A member from Ontario, for 
|example, couldn’t be involved in 


from each provincial board. 


This “joint transport board” 
would: 


@ Fix interprovincial and inter- 


| national truck freight rates. Thy: : 
ieight of its $6.5 million, 


@ Control entry of new firms 


|into the interprovincial or in- 


ternational trucking field. 

A CTA official admitted to 
the commissioners that some 
meetings of the “joint trans-| 
might be hard to/} 


Since members would retain 
their provincial identity and/| 
would only consider applications | 
affecting the provinces they 
represented: 


a hearing about, trucking rates 


had a year of experience with | 
the large, fast airplanes. 


TCA Widens 


lts Jet Net 


MONTREAL ( Staff)—Trans- 
Canada Air Lines plans to have 
127- 
seat DC-8 jet airliners in serv- 
ice by the end of the year. 

That will allow TCA to add 
Winnipeg, Calgary and Edmon- 
ton to its present jet stops. 

Starting June 1, it will also 
fly a daily service to the U. K 


TCA has been having its share | 
of troubles meeting the June 1} 


deadline for the Atlantic flights. 

Douglas, the DC-8’s maker, is 
running late on deliveries be- 
cause of modifications to bring 
the plane’s speed up to promised 


| levels. 


There are two of the big jets 
in TCA’s hands, and a third is 


In Real Estate in Toronto For Second Term 


J. A. Lyone Heppner has been 
In spite of a drastic cutback ,is $7.1 million compared to pe-elected president of the Ad- 


in residential construction, To- | $14.4 million last year. vertising & Sales Executives Club 
| ronto is headed for a $200 mil-| @ Etobicoke: A drop from $20.7 | of Montreal for a second term. 


|lion real estate sales turnover | million in the first four months | He is di- 
this year. visional 


A survey of nine Toronto area|the same period this year. manager of 































lof last year to $17.4 million for | 





‘Confed- 
nye show vn sore @ York: Total to date is $7 mil- | eration Life 
va ss spregecd permits is neve lion compared to $2.3 million | Associa- 
up to - Si Seat 2 last year. ien in 
over million compared to | 2 a i aie eae Montreal. 
$105 million for the same period | @ East York: Construction | Other 
taet enas dropped for the first four | , 
gt ng ths to $1.3 million compar- |j atticers: 
Sales of co-operative listings os aa Ni in th 7 a R. A. Jud- 
through the board’s photo co-op | © = oo oe ae ee ges, Mont- 
system are at an all-time high, | P&T0® 19 *80% — reat Star, 
says A. W. Treleaven, general| @ Forest Hill Village: Total for A. E. Bowk- 
manager of TREB. first third of year was $2.8 mil- | er, Vickers 
By the end of April, 1960, | lion, or $765,452 higher than the | ern 
board members had sold a total | 1959 total for the same period |; “wen Fo. 
of 3,026 properties priced at|! ime: HEPPNER Rapid Grip 
'$49.8 million. Co-op sales for| @ Leaside: A jump to $2 mil- & Batten 
1959 reached $158 million. lion-plus for Jan.-April, 1960,! Ltd., Robert M. Sabloff, House 


In April of this year, 886 
properties were sold’ for $14.2 
million. 

By municipalities: 

@ North York: Value of build- 
ing permits in April was $6.5 


from $399,617 for the period last 


year. 


of Seagram Ltd., and E. H. Wood- 
ley, Northern Electric Co., al! 
vice-presidents of the club. Robert 
Simmons, CNR, is treasurer. 

General manager is John P. B. 
McCormick, club secretary, Miss 
ahd Murdoch. 


@ Long Branch: Issued over 
$600,000 so far this year com- 
pared to $311,550 last year at 
the same time. 








|ter what the blend, fell into 

| one category or the other. 
Then, on budget night, the 

government eliminated No.| 


| clothing “of which the textile 


weight” of synthetic textile 
| fibre. : 
Question: 


| Value, in this case, is dacron. 


| textile items of which the com- | 
|ponent of chief value is syn- 
| thetic fibre. 




















The company has recently ac- 
quired the plant and facilities of 
Varcum Chemical Corp. (Canda), 
| Lindsay, Ont., suppliers of phen- 
olic molding compounds to in- 
dustry in Canada. 


to $24.8 million from $29.3 mil- 
lion for the same period last 
year. 


the Viscounts and Vanguards 
flown by the line (FP, April 30). 

This time last year TCA’s to- 
al trans-continental seat capa- 
city was 600 each way 


Reichhold and R. C. Mactaggart, 
president, both spoke enthusias- 
tically of the future growth and 


Total value of | earnings of the company. 


building permits issued to date 


@ Scarborough: 
The current: year—if normalcy 


@ No. 555, clothing of animal 
fibre, or clothing of which the}. 
component of chief value is not 
synthetic textile fibre. i 
The two items dovetailed per- 
fectly. Made-up clothing of ani- 
mal or synthetic fibre, no mat- 


567A and substituted a new item 
with a new basis of classifica- 
| tion. The old item 555 was not 
changed. 

Hence the gap. 


The new item, 563, covers 


component is 50% or more by 


How do you classify a suit 
which is by weight 45% dacron 
and 55% wool? 

It doesn’t fit under the un- 
changed item 555. By weight, 
|dacron is more valuable than 
wool and the component of chief 


Item 555 particularly excludes | 


It doesn’t fit under the new) 
item 563 either, because dacron | 


| doesn’t make’ up 50%, by'| 
| weight, of the suit. 
To meet the situation, the| 


| government has proposed still 
another new tariff item, No. 
563A — clothing “of which the | 
component of chief value is syn- 
thetic textile fibre.” The latest 
item is very similar to the one 
superceded on budget night. 

It will cover garments -made 
of blends of animal and synthe- | 
tic fibres where the synthetic 
comhponent makes up more than 
50%, of value, but less than 
50% of weight. 

None of the changes has any- | 
| thing to do with duty rates — 
in all cases the MFN (applied |: 
to U. S. goods) is 274%. The) 
changes* are all in the interest 
of re-phrasing. 

The budget tariff changes are| 
usually drafted in a hurry, and |: 
it’s customary to add patches of |: 
| this kind for the gaps which of- © 
| ten turn, up. 

Finance Minister Fleming has . 
introduced the latest item — 
563A — into parliament which 
will pass it in a féw weeks. 

So far, the new tariff resolu- 
tion doesn’t specify that the 
item will date back to budget , 
night. But it has been adminis- 
trative practice in the past to 
make similar changes retroac- 
tive. 





How can you save another penny on packaging? 


There's one safe way to save money on your corrugated boxes: Have Hinde & 
Dauch’s packaging experts examine your containers and evaluate your shipping 
procedure. They'll look for waste in box design (such as over-packing or too- 
complex interior pieces). And they'll study your packaging operations for signs 
of inefficiency. If they can save you a penny here—another cent there — you'll 
be dollars ahead in the final balance. Why not talk it over with Hinde & Dauch? 








CORRUGATED BOX FACTORIES: Montreal, Que.; 


Peterborough, Etobicoke, St. Morys, Chatham, Ont., Winnipeg, Mon.; Calgoty, Alta. SOLID FIBREBOARD DIVISION: Toronto, Ont. 
FOLDING CARTON DIVISION: Leaside, Ont. SALES OFFICES: : Ottawo, Cobourg, Hamilton, Guelph, Kitchener, Windsor, Ont.; Regina, Saskatoon, Sask.; Edmonton, Alta, 


, Que.; 
se MILLS: Trenton, Toronto, Ont. PAPERBOARD SALES: Toronto, Ont, SALES AGENTS: $1. John's, Nild.; Holifex, N.S.; Moncton, N.B.; Quebec, Qve., Fort Williom, Ont.; Vancouver B.C. 
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ANNOUNCEMENT 


Proctor & Redfern nationally known firm | 
of Consulting Engineers is pleased to | 
ennounce thot an interest has been 
acquired in the Consulting firm of H. A. 
Babcock Co. itd., 119 Isabella Street, 
Toronto. Mr. Harold Babcock will remain 
@s managing director and the many 
clients who have done business with the | 
firm through the yeors will now enjoy a 
more comprehensive range of Engineering 
service. 





Workman’s Claim 
Five Millionth 


A Galt, Ont., workman has the 
dubious honor of making Claim 
No. 5,000,000 with the Workmen’s 
Compensation Board of Ontario. 


The five million claims since 
the Workmen’s Compensation Act 
became effective on Jan. 1, 1915, 
result from accidents at work. 

George Gallacher was injured 
at work when a hydraulic jack 
slipped catching his hand between 
a drive pulley and the jack/| 
handle. 


Over $654,400,000 has been paid 
out in claims since 1915, E. E. 
Sparrow, WCB chairman told FP. 

Sparrow emphasized that had it 
not been for the excellent work 
of various safety agencies and the | 
co-operation of labor and man-| 
agement, it is quite ‘@onceivable 
that Ontario’s five millionth claim 
could have occurred much earlier. 


Comparable figures from 1915 
and 1959 show the growth of the 
Ontario Workmen’s Compensation 
Board. 


In 1915, some 16,000 companies 
were covered by the act and at 
Dec. 31 that year more than 17,- 
000 injuries had been reported. 


In 1959 there were 92,297 firms 
covered under the act. Over 1,- 
750,000 workmen were covered 
and 272,460 work accidents were 
reported. 











ANNOUNCEMENT 








ADA LIMITED 





LOMBARD CAN 






| 


ERIC J. P. C. LOMBARD KNIGHT | 


Mr. Eric J. P. C. Lombard Knight, Deputy 
Chairman and Managing Director of Lom- 
berd Banking Limited, London, England, | 
announces the appointment of Mr, | 
Charles M. Cawker as President of Lom- 
bard Canada Limited. Mr. Cawker comes 
to Lombard with 25 years* experience in 
the Consumer Finance field in Canada 
ond until recently served as President of 
Seaboard Finance Company of Canada 
Limited since its merger in 1956 with his 
own Canadian Bellvue Finance Corpora- 
tion Limited. Mr. Cawker's appointment 
to the Chief Executive post of Lombard 
Canada Limited is the beginning of a 
Programme of development and expan- 
sion of Lombard activities throughout the 
Dominion. Executive Headquarters are to 
be opened in Toronto, Belleville and 
Montreal. 

Mr. Cawker, aged 44, joined House- 
hold Finance in 1935, where he remained 
in a Managerial position until 1940, 
when he entered the Royal Canadian Air 
Force and was owarded the A.F.C. He 
has been a Director of the Canadian 
Consumer Loan Association for 12 years 
and served for three consecutive yeors 
as President. 

Lombard Banking hos major subsid- 
iaries operating in Australia, New Zea- 
land, Singapore and Malaya, Lebanon, 
East Africa and Central Africa; and Lom- | 
bard Nigeria Limited was established | 
recently in Lagos, West Africa, 

Canadians will undoubtedly welcome 
this extension of the interests and facil- | 
ities of Lombard Banking through Lom- | 
bank Canada Limited, now to become a | 
National Canadian Credit Finance Or- | 
ganization under Canadian Management. 
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NORTH STAR 
NOTICE OF MEETING OF 


FOR THE PURCHASE OF CLASS A SHARES 
to consider 
OFFER TO WARRANTHOLDERS 


A meeting of the holders of the above-mentioned Warrants issued 
under the Trust Indenture made as of June 15, 1957, between North Star 
Oil Limited (hereinafter called “North Star”) and The Toronto General 
Trusts Corporation, as Trustee, will be held, at the request of North Star, 


at the head office of North Star, 272 
the 20th day of June, 1960 at 2:30 o 
light saving time, for the purpose of 


ing an Extraordinary Resolution sanctioning the abrogation of the rights 
of such Warrantholders in consideration of an undertaking by North Star 


. to pay the Warrantholders on and 
expiry time stated in the Warrants, 
any office of The Toronto Generel 


agents, Three Dollars and 


Resolution, 


holders to be present and vote at the meeting by proxy and suitable 

may be obtained at any office of The Toronto General 
Trusts Corporation at Toronto, Montreal, Ottawa, Windsor, Winnipeg, 
, Edmonton or Vancouver, or at any office of 


Regina, Saskatoon, 
Eastern Trust Company at Halifax, 
NB. or St. John’s, Newfoundland. 


Forms of proxy megs deposited at any of these offices. Copies of the 


may inspected at the meeting or at the head office : 
of North Star, 272 Main Street, Winnipeg, Manitoba, or at the office of | established for indirect workers. 


The Toronto General Trusts Corporation in Winnipeg or Toronto. 


Trust Indenture 


Dated this 17th day of May, 1960. 


Lands and Forests. 


| nologist, | 
| Board, London, Ont., says these | was only 76,000 lk., an insignifi- 


|less for smaller fish. 


| year round if ice conditions per- 


The Outlook 


(CONTINUED FROM P. 1) 


slight discounting of the business outlook, many investment 
men think business will be good enough to limit the extent 
of further bond market gains. , 

Whatever the portents for business, borrowers and bond 
holders alike will be happy at the recent turn of financial 
events. Ottawa’s switch from offering long-term bond issues 
to offering shorter-term securities gives the investors the type 
of security they are currently in a mood to buy, And it means, 
too, that the federal government may now be ready to leave 
the long-term market to those municipalities and provinces 
who need to raise new cash. 
> In the banking system, loans to business and to individuals 
still show less seasonal spark than usual, These have, let it be 
granted, moved up briskly over the last couple of weeks, but 
they still have a long climb to get back to seasonal averages, 

Banking experts estimate that the usual seasonal rise in 
credit requirements between February and April should be 
about 2.3%, But this year the gain has been only 1.7%. 

As a group, Canada’s banks are steadily building up their 
ability to make new loans, if their larger-than-usual treasury 
bill holdings are any indication, But no bank appears to have 
instructed its branch managers to take a more liberal attitude 
toward would-be borrowers. 

“There is, I suppose, a little more elbow room,” one banker 
told FP. “But there would have to be a substantial change in 
over-all conditions before there would be a major revision in 
our lending policies.” 

But a sign that today’s credit climate is indeed different 
from that of six or eight months ago can be found in a recent 
comment from James Coyne, Governor of the Bank of Canada: 

“The chartered banks now have a certain reserve ability 
to increase their business loans on a prudent, selective basis as 
opportunity offers. Sound new enterprises are able to obtain 
banking accommodation, and existing businesses are able in 





appropriate cases to increase their lines of credit, where such 
is necessary to enable them to expand their scale of operations.” 
But if there are here-and-there signs that some of the 
steam may be going out of the current expansion, there is 
enough good news around to guarantee that 1960 will turn in 
a record of solid, if modest, over-all growth, 
@ Look, for instance, at various sectors of Canada’s fast- 
growing chemical industry. As an article on page 1 notes, 
companies in the petrochemical group are operating at their 
highest level in history. First quarter paint sales are away up. 
Synthetic fibres and plastics companies are showing a con- 
tinued growth trend. 
@ Manufactuhers’ shipments turned up briskly in March, 
according to the latest DBS reports, They scored a rise of 
nearly 7% over month-earlier totals to ride about 3.5% above 
year-before levels. 
@ There’s lots of activity in the mining industry, Note, for 
example, that iron ore shipments in Margh were 25% higher 
than those of a year earlier. And asbestos, coal, copper, gold, 
clay products, lead, nickel, silver, zinc and uranium all got 
off to a fast start in 1960. 
@ Exporters are happier day by day—the premium on the 
Canadian dollar is still on the downslide, In the week ending 
May 17, it took, on average 102.4c U. S. to buy $1 Canadian, 
down from average of 103.2c U. S. a week before. Not so long 
ago, the premium was 5%. 
On May 17 itself, the cost of $1 Canadian was down to 
101.9¢c U. S.—and there is speculation that the decline will 
continue over the short-run anyway. 


cean-Type Trawls 


Try O 


To Boost Lake Fishing 


(CONTINUED FROM P. 1) 


the Ontario Department of 


|damaging to other species of 


|fish or fishing grounds. 
The research team is also con- 


Also last year between 15 and 
20 commercial fishermen start- 


bottom trawl. a ‘trawl nets to catch perch, an- 
Four of these vessels caught other large catch on Lake Erie. 
77,000 lb. of smelt in an aver- Last year an estimated 700,- 


age of six days fishing. _ |000 Ib. of smelt was caught by 
The reséarch scientists esti- | experimental trawls. Another 


mate their mid-water trawl | 

could have caught about 5,000 

lb, of smelt every 10 to 15 min.| pig is an enormous gain over 

drag. the 374,000 lb. caught in Lake 
A. W. Lentz, research tech- | Erie in 1952. . 

Fisheries Research | 


5.7 million lb. was caught by 
other methods. 


The whitefish catch last year 


catches are “quite fair’ con- 
sidering their . experimental 
nature. 

Whether more fishermen will 
take up trawl fishing this year 
largely depends on the price of 
smelt, This price has been about 
25c a lb. for larger smelt, much 


cant figure when compared to 
the 3.8 million lb. caught in 
1948, a record year. 


‘Three Groups Win 
Council Awards 
For Citizenship 


One advantage’ of trawling: Three organizations have won 
. | s ” 
Fishermen can catch smelt all | 1960 National Citizenship awards 
mit in the winter. 

Some 50 fishermen have 
taken out trawling licenses, but | 
these need not be used. 

Trawl fishing licenses are 
classified as experimental, since | 


| Council. 

They are: 

National Film Board, Imperial 
|Order Daughters of the Empire 
‘and Centre de Recherches 
Relations Humaines. 

The awards — inscribed beav- 
er pelts — are given for out- 
standing efforts by national or- 
ganizations in field of citizenship 
during past 10 years. 

Eighteen other organizations 
have won the awards in the past. 





OIL LIMITED 
HOLDERS OF WARRANTS 


Management Error 
Blamed for 20% 


Industrial Costs 


Main Street, Winnipeg, Manitoba, on 


: ment errors, a U.S. industrial 
clock in the afternoon, central day- engineer says. 
considering and, if thought fit, pass- Phil Carroll, of Maplewood 


afte 
against surrender of the 
Trusts Corporation or its designated | dustrial Engineers in Toronto: 


from North Star, the text of the/| up. 
Regulations enabling the Warrant- 


between operations. 


Charlottetown, Moncton, Saint John, 


resented at the clinic. 


> ; 


| work-horse chemicals 





This Summer Pleasant, 


With Sales Probably Hot 


(CONTINUED FROM P. 1) 


averages recorded in the same 
period during the previous four | 
years. 

Last June’s maximum aver- 
age in the Toronto area of 78 
deg. was 7.1 deg. above the 
mean of the same month in 1958. 


The maximum average tem- 
peratures of last July, August 
and September were all higher} drained during Ontario’s long 
than in 1958. | beer strike a couple of years ago. 

It is on this weather cycle} The president of Canadian 
that Hostetter bases his opinion | Bottlers of Carbonated Bever- 
that this summer won’t be @gs| ages, Harvey Murray of Sussex 
hot as the 1959 scorcher. |Ginger Ale Ltd. Sussex, N.B., 

He says as the 1959 summer| says the heat helps a lot, but 
was hot, 1960 will be cool and,| there are other reasons too for 
in turn, 1961 will have a hot} booming sales. 
summer. “There has been a growing 

Jack S. McGowan, a senior) public acceptance of carbonated 
weather observer in the Depart-| soft drinks as wholesome, re- 
ment of Transport’s Meteoro-|freshing beverages,” he says. 
logical Branch, says that in his And industry product re- 
21-year experience he hasn’t| search is paying off in greater | 
seen any weather “cycles’’. consumer demand. 

Weather experts are hesitant! The Canadian soft drink = 
to forecast more than one week | dustry has a $150 million annual | 
in advance. product value. 

“The ratio of accuracy falls There are 550 soft 
as our forecast period extends,” | plants across the country, em-| 
they say. ploying nearly 8,000. Their to-| 

McGowan wouldn't say any-' tal wage bill nears $25 million. | 


‘ 


thing about the summer, “ex- 
cept it should be like most sum- 
mers: pleasant.” 

Incidentally, the Niagara 
| vinters are very much interest- 
ed in George Hostetter’s experi- 
ments with soil and growth at 
Vineland. 

The wine makers are looking 
for a bumper grape harvest this 
year to fill vats that were almost 








Plastics Continue to Pace | 
Mixed Trends in Chemieals 


(CONTINUED FROM P, 1) > Synthetic fibres — Terylene, | 
Orlon, nylon — are showing a| 
~|continued growth trend this 


phuric acid and ammonia. |year. Terylene in particular is 
> Sulphuric acid — often looked| showing a big sales improve- 
on as one of the best barometers | ment after building up only 
of industry generally, since it} slowly last couple of years. 

enters into almost every indus-|)» Plastics is again one of the| 
try — has been hard hit on an-| brightest growth sections in the | 


other front as well — uranium | jndustry although competition 
mining. Because of the stretch- | from imports is causing increas- 


out in uranium contracts two of | ing concern, 
the major eastern acid produc- | With a 
| ers — Noranda Mines and Cana- | "iL 


sul 


tariff protection of 
only 7449 


oo aa tebe | % in a number of prod- 
| dian Industries Ltd. (both with | ucts—trimmed almost in half by | 


— acid plants built to supply \the premium on the Canadian 
the Paget Pee tani dollar — and mounting surplus 
Cay. Macende ot got up | plant capacity in U. S. this mar- 
to 1,000 tons daily production | mos By Dncouny a Sergey. Soe: CFs 





|the department of lands and| 
forests may want to cancel the | them. 


licenses if the practice proves/ tarts and lower appliance sales 


ed to fish with the cheaper | .idering experimenting with the | 


|from the Canadian Citizenship | 


en | 


Some 20% of the costs in in- 
dustry may be due to manage- 


N.J., told a one-day “cost control 
r June 22, 1960 and prior to the | Clinic” of southern Ontario chap- 
i Faxventa at ter of American Institute of In- 


n Fifty cents ($3.50) in respect of each Class A| @ Management errors include 

Share’ which the Warrantholders are entitled to purchase thereby. failure to plan, specify or follow 

Copies of an explanatory circular 
Extraordinary @ In most job shops, there is a 


gold mine in inventory waiting 


@ Management, using overhead 
budgets, should “get away from 
ratio thinking.” Most overhead 
cost is “people cost”, and stand- 
ards of performance should be 


@ Holding down the overhead 
rate denies progress. A low rate 
would indicate that the tools of| fences, 
THE TORONTO GENERAL TRUSTS | better management are not being 250 mi. of fencing. It stretches 


About 70 companies were rep- 


lrate at its Cutler, Ont. plant, | Patines shipments of most 
— nen toc Taek SOR 57 Two of the biggest volume} 
| year end. items are particularly affected 
|» The uranium slow-down is af-|— polyethylene -and_ vinyls. 
| fecting other chemicals produc- | Despite this, the industry is still 
tion as well — sodium chlorate, expanding production capacity 
lime, nitric acid, etc. |for both plastics materials in 
|» First quarter paint sales show- | this country. Domestic demand 
ed a healthy increase indicating | Continues to grow rapidly; an- 
a strong market for the wide| other 20-25% jump in con- 
| range of chemical raw materials | Sumption is expected this year 


Sun Life to Get Biggest Windows 


glass installation ever made in 
Canada got under way in Toronto 

| this week at the Sun Life Build- 
drink| ing, University Ave, and Simcoe 
St. 


| plate glass, each of them 202 in, 
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$1,700,000 
Elgin Centre Limited 


7% First Mortgage Sinking Fund Bonds 


Trustee: Guaranty Trust Company of Canada 


The placement of this issue was arranged 
privately by us. 


Wood, Gundy & Company 


Limited 





APPOINT AGENCY 





panes of 


— 


by 121 in., will be installed. Larg- 
est previous installation, also 
done by Pilkington, was at a 


. Advertising and publi¢ rela- 
What is said to be the largest London, Ont., where panes were| tions for the Dewey & Almy 
each 98 in. by 212 in, | Chemical Division of W. R. Grace 
| Glass will be moved from a|& Co. of Canada, Montreal, will 
truck to the frame by means of| be handled by Dalton K. Camp & 
a crane, traveling some 50 ft.| Associates. Growth of Dewey & 
|Giant suckers will attach to the| Almy sales in Canada has led to 
Pilkington Glass Ltd. is install-| glass, holding it during this| appointment of a Canadian ag- 
ing the glass. | move. | ency, an official says. 
Twenty-six %-in.| The Sun Life Assurance Co. of | " 
Canada building will be 215 ft. | 
high, has 14 office floors above | Sun Life will occupy five 
ground and six floors below in-| floors. Two major tenants will be 
cluding a 3%-story garage park-| Massey-Ferguson Ltd., and Alu- 
Bank of Nova Scotia branch in’ ing. }minum Co. of Canada. 


ita City of Kingston 


Serial Debentures 


(non -callable) 


Offering Terms of Unsold Balances 


Price 
100.71 
100.63 


Amount 
$251,000 
20,850 


Maturity 
June 1, 1966-1975 
Jan. 1, 1966-1975 
*Price: to yield 5.90% 
*Plus accrued interest 
We, as principals, offer these debentures if, as and when issued and accepted 
by us, and subject to prior sale. 


A circular describing this issue will be furnished upon request, 


James Richardson & Sons 


A. E. Ames & Co. Limited 





i 
and intermediates going eer Sere 
But slowing housing 


lare trimming earlier buoyant 
| paint forecasts. 


The big auto finish market 
|rides on new car sales. Until 
| trend here is more firmly estab- 
| lished, auto-makers are buying 
| on a tight inventory basis. This 
|also affects dozens of other 
| chemicals and plastics going in- 
| to various auto applications. 


ee 


‘Larose to Head 
Pharmacy Group 
‘For Interim Term 


| Roger Larose, vice-president of 
| CIBA Co. Ltd., has been elected 
president of the Canadian Foun- 
dation for the Advancement of 
Pharmacy. 

He is also Dean of Faculty of 
Pharmacy at University of Mont- 
real. 

The directors of the foundation 
also named two other officers: 
Frank C. Cleary, president of 
Warner-Lambert Canada _ Ltd., 
|honorary secretary, and William 
| R. Labow, president of Independ- 
ent Retail Druggists Association 
|of Quebec, honorary treasurer. 

The changes in officers were 
made necessary on resignation of 
A. C. McKim as president, and 
new officers interim terms will 
expire in August. 

Two new directors were elected 
to the board: J. C, Cusson, pres- 
identi of Collége des Pharmaciens 
de la Province de Q:iébec, and 
|H. J, Brown, president of Bur- 
roughs Wellcome & Co. (Canada) 
Ltd. and head of Canadian Phar- 
maceutical Manufacturers Asso- 
ciation. 


Looking for Room 
To Swing a Cat? 


The one-million-acre Chilco 
Ranch near Williams Lake, B.C., 
is on the real estate market. Ask- 
ing price: $2.5 million. 

Kamloops realtor George C. Hay 
is acting on behalf of owner John 
L. Wade and his Cariboo Land 
Cattle Co. 

One of B.C.’s cattle industry 
giants, Chilco is also noted for its 
lumber and Christmas tree pro- 
|duction. There are about 4,000 
head of top-quality white-faced 
Herefords at the ranch which is 
made up of seven individual 
ranches added since Chilco was 
established in the 1860s. 

An indication of its size: While 
it isn’t completely enclosed by 
there are still more than 





almost trom Chilco Lake to Wil- 41919 WILSON AVENUE +» TORONTO,19, ONTARIO 
2 aes Ts enemies Plants in TORONTO + MONTREAL * VANCOUVER 


Creati ve Chemis iry 


in. Progress 


REICHHOLD CHEMICALS (CANADA) Limited 























Partner 





ULL 
A LU 






























































































































































’ 















67 NEW FAMILIES OF 4 ARRIVED WEEKLY IN 1959 
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-Call industrial Commission: CE6-753!, Ext. 253 - 

















rr ANNOUNCE EN ———————E EE 


NATIONAL TRUST APPOINTMENTS 


| 





CARL W. CLEMENT, Q.C. P. L. P. MACDONNELL 


National Trust Company announces the appointments of Carl W. Clement and P. L. P. 
Macdonnell to the Company's Advisory Board. 

Mr. Clement is senior partner of the firm Clement, Parlee, Whittaker, Irving, 
Mustard & Rodney, He is also a director of Bohemian Maid Brewing Co. Ltd., Alberta 
Director of the Canadian Chamber of Commerce, and president of the Alberta and 

* Northwest Chamber of Mines. 

Mr. Macdonnell!l is a partner in the firm of Milner, Steer, Dyde, Massie, Layton, 
Cregan & Macdonnell; and ao director of Taylor, Pearson and Carson (Canada) Ltd., 
Premier Steel Mills Ltd., and Northland Utilities Limited. 





Serving Canadian 
Business For 
Over 50 Years 
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JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL + TORONTO - WINNIPEG 


V ANCOUVER 


Thirty Offices Throughout the World 





Water Conditions Help Shawinigan 


MONTREAL (Staff) — Sha-;common share. First quarter net | 
Wwinigan Water & Power Co. re-| was 40c (36c a year ago) per 
ports water conditions at March| share (FP, April 30). . 

31 were excéllent with water in | Dividends received from sub- | 
‘storage being 52% of reservoir 
capacity. 

This is 60% higher than the 
long term average for March 31. 

Because of large winter snow 


43.8% higher than in the first} 
quarter of last year, due to an| 
increase in dividends paid by | 
Shawinigan Chemicals Ltd. 


| tively 


sidiary and other companies were | 


Mexico Offers 





ane Profits 


anadians 


Now’s the time to take another 
look at this long-neglected trader 





For 


Special Correspondence 


MEXICO CITY — High prof- 
its wait for Canadian business 


in Mexico. 


So far, Canadians have rela- 
neglected the Mexican 
market. 

Our trade is running in the 
neighborhood of $61 million a 
year, but it could be much high- 
er, 

To make more money, Cana- 
dian businessmen will have to 
work harder developing new 
sources of supply in Mexico and 
cultivating new markets. 

Mexico is anxious to 
more trade with Canada. 


have 


Like ourselves, the Mexicans | 


are deeply concerned at their 
heavy dependence on the U. S. 
market both for buying and sell- 
ing and they are greatly wor- 
ried by too much U. S. invest- 
ment in Mexico. 
They have been 
more successful] than Canada, 
however, in “Mexicanizing” the 
U. S. operations in their coun- 
} try. 
| “Mexico has a lot of goods 
that we want,” 
told FP. 
get Canadian businessmen 
terested in this 


somewhat 


in- 
market from 





| point.” 

Canada’s leading purchase 
from Mexico is cotton. Last year 
we bought $19 million worth of 
it. 


Canada has been shifting 
some of its cotton purchases | 
away from U. S. to Mexico. | 


There is plenty of room for other 
shifting. 

Mexico, for instance, produces 
oranges, grapefruit, limes, pine- 


from the U. S. 


fruits of this 


cluding transportation charges. 
The same is true for fresh vege- 
tables, rice or shrimp. 

But the restraining factor for 


Canadian businessmen always 


has been the fact that they have 
shipping arrangements well 


sources of supply and it would 
involve breaking new ground to 
| develop any large source of sup- 
ply in Mexico. 


|ing something new has been 
| holding back Canadian exports 
to Mexico. 
is running a $7 million trade de- 
| ficit with Mexico. 


Germany 


| way around, 


one Canadian | 
“But our problem is to| 


both a buying and selling stand- | 


| potential 


apple and other fruits that pres- | 
ently mostly come into Canada| 


The price for buying Mexican | 
type probably | 
would be a little less than buy- | 
ing the U. S. products, even in-| 


| go as high as seven years, but | 
worked out with the U. S. 


The same bugaboo about do-| 


Currently, Canada 


simply by writing to the Cana- 


dian Embassy. in Mexico ,City. 


tinue to rise — about 4% 
1959 over 1958. 





(CONTINUED FROM P., 1) 
in 


An estimate of operating ex- 


| penses puts the increase in 1959 | 
lover 1958 at 5% 


-6%. 


This adds up to a much 


| tougher sales outlook for farm 
suppliers. 

In. general it will not be a 
| better year than 1959. 


Equipment manufacturers put | 


their sales hopes on the farm- 
er’s continuing need to replace 
obsolete machinery 
more efficient equipment. 


and add 


He’s got to do a minimum 


amount of buying to stay in the 
Trade missions from Japan, | farming business 


and other nations 


Major firms ‘like Massey- 


have been Swinging into Mexico | Ferguson, Cockshutt Farm 


drumming up more _ business | Equipment Ltd., 


while Canadian business has 
made no recent major effort in 
Mexico. 

In fact, it has been the other | 
In one instance, a 
Canadian firm was asked to help | 
the Mexicans establish a basic 
industry plant on their own. 

The Canadian company, 
ping in the product 
from its Canadian 
was reluctant to move fast, 
all, on the deal. 

As a result, the Mexicans 
went to a U. S. competitor of 
the Canadian company, made a 
deal and may be in business 
within two or three years. 

The result will be that very 
little of the Canadian company’s 
product will be imported into 


ship- 

involved | 
operation, 
if at 


| Mexico after the new plant gets 


going. 

The Mexicans want our news- | 
print. Most Mexican papers are 
printed on Canadian newsprint. | 

They want more of our cellu- 
lose products, more machinery 
and more farm implements. 

Aside from. the heavy mar- 
kets, there is plenty of profit 
in smaller exports. 
One Canadian firm, for instance, 
works with the manufacturer of | 
an apple juice-based soft drink 
in Mexico and as a result the 
manufacturer buys all his apple 
juice from Canada. 

The more Mexicans guzzle his | 
soft drink, the more profits for | 
the Canadian company and 
Canadian apple growers. 

There are a host of these 
“special situations” just waiting | 
to be exploited by Canadian 
businessmen. 

On the heavy imports, the 
question of credit constantly | 
rears its ugly head. 

This especially concerns ma- 
chinery exports to Mexico. Ger- 
many and the U. S. are able to 
offer 10-year credit deals. 

Canada has been willing to} 


even then only in rare cases. 

. Thus our competitors are able 
to present a more attractive pic- | 
ture of trade on the “never 


International 


Best Bets 


In Mining’s 


Spring Hunt 


(CONTINUED FROM P. 1) 


mining companies, which gen- 
erate their own funds, And they 
don’t fill the gap. 

Policy of secrecy and silence 
by the big companies gives the 
impression of even slower pace 
of work. 

The slowdown in exploration, 
continuing for the third year, 
has many service companies 
cutting back. 

Geophysical surveyors 
been hit by the trend to do-it- 
yourself among both small and 
large companies, And diamond 
drilling outfits 


to stabilize income by turning 


| to manufacturing and-acting as 


sales agents. 

But this has its brighter side. 
The fierce competition among 
service 
the exploration 
much further. 


dollar goes 


One engineer told FP that he | 


hadn’t had such co-operation 
from drillers since the early | 
post-war years. 


And the prices have slipped 
back to those levels too. 





never” than Canada has been 
able to. offer. 

But with a market of 33 mil- | 
lion rapidly expanding, and na- | 
tional income rising by leaps | 





and bounds, the Mexican mar- 
ket may begin to entice Cana- 


a@ccumulations, a high catchment 
of water appears probable, pro- 
vided precipitation continues sat- 
isfactory, President J. A, Fuller 
says. 


Earnings of Shawinigan Chem- 
icals for the first quarter were 
described as “moderately higher” 
than in the same period last year. 
Indications are the trend will 


“The market is here and it’s 
willing,” one official told FP. 
“Your Canadian businessmen | 
just have to come down here 


| dian businessmen more than it 
has in the past. 

The question of credit is a big 
one, but it can be overcome. 


| 


| 


Company expects 1960 net 
profit will exceed 1959’s $1.46 per 


continue during the second quar- | 
ter, Fuller says, 








OE ANNOUNCEMENT 


HUDSON’S BAY OIL AND GAS APPOINTMENTS | 








4, R. MURRAY M..J. FOLEY 


James R. Murray, Winnipeg, and Milton Joseph Foley, Vancouver, were appointed 
directors of Hudson's Bay Oil and Gas Company Limited at a directors’ meeting held 
on May 11. 

Mr. Murray, managing director of the Hudson's Bay Company, was born in 
Winnipeg ond he graduated from McGill University with his B.A. degree in 1938 
and B.C.L. degree in 1941. He served with the Royal Canadian Navy from 1941 
to 1945 and with the Department of External Affairs in Ottawa and Washington 
from 1945 to 1951. He joined the Hudson's Bay Company in 1951 and held a 
number of executive positions in the fur trading branch of the business until 1955 
when he wos appointed the company's general manager for Canada. In October 
of last yéar he was appointed managing director of the Hudson's Bay Company. 
In addition to his business activities, Mr. Murray is active in community and civic 
affairs, 

_ Foley, president of MacMillan, Bloedel and Powell River Limited, was born 
in Ken Louisiana. He graduated from the University of Notre Dame with his 
A.B. degree in 1933. Upon graduation, he began his lumber industry career os a 


and get to work. But so far, not | 


}enough have been 
| down.” 


coming 


A businessman interested in| 


}moving into Mexico with his| 


product can get plenty of -help| 


Aluminium’s Profit Jumps | 


Stull Well Below ’57 Level 


MONTREAL (Staff) -— First | 


was one eet 
quarter earnings of Aluminium | description. 
Ltd. jumped to $8,804,000 ($2,-| First quarter earnings in 1957 


310,000 a year earlier), equal|were $14,958,000, 


to 29c (8c) per share. 
However, 


really as dramatic as it might 
seem. 

“We are back up on our knees | 
after being knocked flat on the 


Reserve Decision 


On Edmonton TV 


From Our Own Correspondent 


EDMONTON — A decision on 


|Edmonton’s second television li- 


salesman in Florida, Following a number of executive assignments in the U.S. he | 


came to Canada in 1948 os executive vice-president of the Powell River Company 
Limited and was elected president of the company in 1955. With the amalgamation 
of MacMillan & Bloedel Limited and Powell River Company Limited on January 1, 
1960, Mr. Foley became president of MacMillan, Bloedel and Powell River Limited. 
He is a director Of several other companies and is active in trade associations and 
community service organizations. 

The it of Messrs, Murray and Foley os directors fills vacancies in the 
boord created by oe retirement of P. A. Chester and Joseph Harris. Both of the 
retiring directors rendered invaluable service to the company during a period of 
rapid growth and development. 

Mr. Chester, formerly managing director of Hudson's Bay Company, was elected 
to the hoard of Hudson's Bay Oil and Gas in February of 1941. He was appointed 
vice-chairman of the board in October of 1954. 
of the board of directors of the Great West Life Assurance 
of Hudson's Bay Company, wos appointed to the oil com- 
board in June of 1950. 


| 


cense is expected soon. 

There were five applications to 
the Board of Broadcast Governors 
which reserved decision. 

The applicants: CBC, which 
hopes to link Edmonton with its 
national system; Northgate 
Broadcasting Co.; Video Ltd.; 
Mayfair Broadcasting Co. and 
CHED Ltd. : 

Present license is held by Sun- 
wapta Broadcasting Co. 


. Edmonton’s growing population | 


enhances the value of the licenses. 
Latest civic census figures show 
327,151 population in Greater 


| nessmen, the only thing needed 
|for an 


company Officials | there is a long way to go before 
point out, the improvement isn’t | that level is reached. 


|during this year’s first quarter 


For the relatively small busi- 


increase in Canadian 
trade with Mexico is a willing- 
ness to break new ground and 
to cultivate it. 





floor,” 


and Alum- 
inium officials point out that 


Sales and operating revenues 


amounted to $124.6 million 





($95.1 million), a 31% increase. 
Consolidated sales of aluminum 
in all forms were 180,000 tons 
(124,000). 

Aluminum Co. of Canada, 
whose accounts are consolidated 
with those of Aluminium, had a 
first quarter net income of $4,- 
861,424, compared with.a net 
loss of $913,106 a year earlier. 


April Sales Big 


Reitman’s Says 


MONTREAL (Staff) — Reit- 
man’s (Canada) Ltd. expects 
1960 to be a record year for 
sales. 

Sales for the quarter ended 
April 30 were up a remarkable 
23%. Company does not reveal 
dollar value. 

“It was the best quarter in the 


Edmonton. company’s history,” Jack Reit- 
eer man, secretary treasurer told FP. 
NEW OFFICES “February and March weren’t 


Walter Dickinson & Co., has 
opened its new offices, showroom 
and plant at 34 Kern Rd., Don 
Mills, Ont. The plant gives 
the company 50% more office and 
plant space and puts its entire 
operations under one roof. 


that good, but April was fantas- 
tic. We are certainly looking for 
record sales this year.” 

At present there are 128 Reit- 
man’s stores operating. Present 
plans call for at least 140 by 
year’s end. 








it should. 


Wake up your car’s engine today. Fill up with clean-burning B-A Velvet 


98 Gasoline. 


MODERN CANADIANS CHOOSE B-A 
Clean across Canada 


THE BRITISH AMERICAN OIL COMPANY LIMITED * 


Harvester Ltd., and J. 1. Case | 


| ested because of early snow last 


| FP. 


have | 


are struggling | 


companies means that | 


6 He’ : 


Perhaps you sometimes feel the same way when you lift the hood 
<; of your car—the engine is still there, but it doesn’t respond the way 


If that’s the case, then it’s time you switched to B-A Velvet 98— 
Canada’s most modern gasoline. B-A’s exclusive Velvet com- 
pound eliminates annoying engine rumble. . 
power your high-compression engine is capable of delivering. 
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You Need Push to Sell 
Rural Market in 60 


(Canada) Ltd., reported sales 
for the first half of their fiscal 
year ending April 30, as ranging 
from the same to 10%-30% 
above the comparable period | 
last year. 

Massey-Ferguson’s only come | ; 
ment: “Buoyant.” 

It’s expected to be a good| 
year for hay tools, balers and 
combines but there may be a 
slight drop in tractor unit 
sales. Last year, total tractors 
sold in the calendar year were | 
25,513 compared with 23,184 in| 
1958. 

A bright spot: 

A backlog for tractor sales | 
may be building up. 

Weather always plays a part 
in fina] sales tally for the year. 

Out West, the wheat unharv- 


fall is expected to provide a big- | 
ger yield than anticipated. One| 
of the biggest hay crops in years | 
is expected, one informant told | 


The 
ment: 


for farm equip- | 


trends 


@ More mechanization. Declin- 
jing farm population, the trend 
| to larger farms, mean bigger 
| equipment with more versatil- | 
lity to do more work in less time 
and with less effort. 

One farm equipment firm 
|sales director put the outlook | go 
this way: 

“The biggest sales job today 
is aimed at the farmer with a 


from St. 


— 


10-year-old tractor, It may vi es —— 
in good shape but it won’t do -y (& 
what new tractors are doing. | 
|New models with hydraulics ne seat Sytem Hse One your 
|will do half as much work U.S.A reservations through National Car Rentals 
again in a day as the old one.” 

The swing to bigger, more 


powerful tractors is directly re- 
lated to bigger and fewer farms. 


@ Diesels represent a larger, 
percentage of equipment sold | 
|each year, In the total of all 
whee] tractors over 20 hp sold 
in 1958, diesels accounted for 
|39%. In-1959, diesel sales in 
this group shot up to 53% 


will give better service, 
volume to reap better 
and to collect on volume bonus- 
és offered by manufacturers. 


The major innovations 
farm equipment: 


higher 


in 


> The torque amplifier: intro- 
duced by International Harves- 
ter about four years ago and 
practically 100% diesel, diesel-| since adopted by some other 
ization is spreading rapidly into | companies. 
the smaller sizes, too. One deal- | Formerly. 


; lic. Rion aliens hss) Oiled tal the farmer com- 
er WhO fost sales In Untario thls | ing to a sudden rise in his field, 
\spring is now getting into dies- 


h 1 |stopped, changed gears, climb- 
Je s in the smaller sizes. ied the hill, stopped, changed | 
spreads gears again. With the ampli- 


| @ While the larger tractors are 


dealer 


* Larger- still 


S 


. gives you every ounce of lively 
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profits | matically 





ed U be glad to drop you off — 
I have a Tilden waiting” 


It’s just like offering a lift in your own car, when there’s a/’ 
TILDEN Chevrolet on hand to meet you. Wherever you 
John’s to Victoria — you’ll save time and 
trouble, wear and tear by reserving a TILDEN in advance. 


TILDEN 


The CANADIAN Name 
' in World-Wide Car Rentals 


he just pulls a lever, auto- 
decreasing his speed 
about 159% and increasing horse~- 
power up to 45%—and no stop- 
ping: 

It’s said to cut down on fuel 
consumption and increase out- 
put of work. 
> A great increase in hydrau- 
lics: they’re used for lifting, 
for lowering, maintaining depth, 
applying weight where needed. 
Hydraulics increase the trac-- 
tor’s versatility and the quality 
of the job, It’s far less tiring 
for the farmer and he does twice 
as much in the same time. 


fier, 


Ss 





























NEW. DODGE "6”’ 
SAVES ON ANY GAS 





SEE PAGE 31 
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FRASER 


Estate 


DEACON 
Cob. U. 


Planning 


Business Insurance @ Estote Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM 8-7432 





qe ANNOUNCEMENT ene 


Board of Directors of 
Canadian Co. Limited, 





JOHN R. SWANN 


The election of John R. Swann to the 


Richards-Wilcox winter 
London, 


Ontario, 


has been announced by John D. Judge, 
Mr. Swann holds senior ad- 
ministrative responsibilities on the Head | 
Office stoff of General Products Mfg. | 
Corporation Limited, the parent company | 


President. 


of Richards-Wilcox, 


ond wos appointed | 


Comptroller and Assistant Treasurer of 


that subsidiary in September, 


1958. 
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Mission Promotes 





The 38-member trade hii: 
sees good prospects for sales in 
Western Canada... 


From Our Own Correspondent 


WINNIPEG — An Australian! ._“ ? 
| trade delegation thinks there is| re Neer ee SO “WOCres 
la good chance of selling Aus-| 
tralian woo] and steel in West- 


| ern Canada. 


The 38-member | delegation 
spent four days in Winnipeg 


| before leaving for Chicago and 


Eastern Canada. They arrived 
in Toronto at midweek 

It is the ninth mission of its 
kind and the first to come to 
Canada. 

The delegation doesn’t expect 
to land millions of dollars of or- 
ders. 

Its objective is long range: 
To expand markets for primary 
and manufactured products al- 
ready being supplied in rela- 
tively small quantities. 

The party is headed by Sir 
Douglas Copland, Australian 
high commissioner to Canada 
from 1953 to 1956. 

It hopes to build sales 
steel, machine tools, some items 
|of machinery, and other types 

| of steel products. 

| Australian steel, said . Sir 
Douglas, is both best and cheap- 
| est, 


for 
1O1 


Quality of the iron ore from 
|the Iron Knob and Iron Mon- 
arch areas of South Australia is 
high and it is carried at relative- 


| One spokesman of the party 
| said an Australian firm recently 
| quoted pipe line material for a 
| Canadian project, for shipment 
(to Vancouver and delivery on 
| the site, at prices $1.20 to $1.50 
ft. cheaper than any other com- 
petitor. 

It didn’t get the contract be- 
cause it interfered with the 
works program, the 
| spokesman said. 

Some Australian 
| products, 
are cheaper than those from the 
S. — for instance, patented 





ety and bronze windows | 


and various of 


doors. 


types sliding 


TANKOOS YARMON 


LIMITED 
Realty Investments 
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in kilns and storage'in the acr 


space at 
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garments, to 2,325,509 from 2,377,411 in| 
A strong presentation was| the quarter. | Quarter in ‘detail: 
| made to the Winnipeg garment; At March 31, 1960, 11% of| Amount held Change since 
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THE INVESTMENT FUNDS 


New York Capital Fund | 
57% | | 


Net asset value per share of{ purchased an additional $500,- 
New York Capital Fund of Can- | 000 in Canada treasury bills and | 
ada Ltd., U. S.-owned Canadian | two new common stocks. 
mutual fund, fell 5% to $12.51 
at March 31, 1960, from $13.16 | lwere increased, including| 


three months earlier. Charles E. Frosst & Co. and 


Total net assets were down Steinber 
g’s Ltd. Reductions | 
7% to $29,103,441 from $31,- were made in seven common is- | 


295,866 at the end of 1959. | sues. 
Shares outstanding decreased | 
Here are the changes for the 





MERCEDES-BENZ 


Holdings of six common stocks | 





DIESEL 


Another possibility for sales 


Mar. 31/60 Dec. 31/59 











manufacturing industry. fund’s assets were in short-term | Bends $ oie 
One line aggressively promot- | liquid items and other priorities. | ©°re¢¢, Tee" Bills «+ 100,000. -+-500,000 | 
ed was for garments of fine Of the 89% in equities, Cana- | Sa oe seve] a. Tose 17 Passenger Bus 
. . sdner Bk. DM ..sces T 42, . 
Merino wool suitable for aj|dian companies comprised 51% | Traders Fin. A -.-se005 5,000 —1,625 @ (Folding seats) 
10 
wash-and-wear process devel-| and 38% were in equities out-| Shor Fc fryst sseees 13-008 T3805 
oped by the Commonwealth | side of Canada, including Cana- | eens, Mad, -seeeeees eo Treen | 
aha . “6 mere 6 A occccecee e ’ 
Scientific Research Laboratory.| dian - incorporated companies | Unilever NV ......... 666,000 —240,000 | 
The treated garments were both| having their principal assets | Pups otteses 70-088 = 120,080 | 
shrink-proof and crease-proof. | abroad. These percentages were cont tan Rinl reeeees ee >a 
. r GIGNG) «eevee » ’ 
One likely result of the pres-| not changed from the year-end. | Farb. Bayer DM ...... 55,000 55,000 10 Passenger Coach 
ss ‘ | Brit, Petroleum ....... 15,000 —35,000 
ent mission: During the quarter, the fund 'gisinens & Holske DM. 555'500 +-55'500 


Australia’s wool interests will 
undertake direct promotion of | 


— products in Western Can- Independent Food Stores 
Expected to Boost Volume 


Hitherto most of what has 
to 27 M.P.G. with the renowned 
Look to the co-operative and| its food trade clients and other | 7 


been done has been through an 
organization representing sev- 
ieee é ses Op 
voluntary food retailing groups| food industry representatives. precision-built diesel engine 
for the big volume increases. | : choose the Mercedes-Benz 0 319 
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| 

} 

| 
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Passengers enjoy the travel- 
‘ling comfort of the Mercedes-Benz 


CHECK THESE 
QUALITY FEATURES: 


Diesel economy 


0 319 D. This heavy duty coach is 
prized both for its fine appoint- 
ments and for fuel economy... 


A few years ago, said Sir 
Douglas, the U. K. was the big | 
market for Australian goods. 


Superb handling 


eral producing countries. 
The independent groups are| Low-cost maintenance 








ly low cost by coastal shipping. | 


It used to account for 50%. 
Now it is about 30%. 

Not all this drop is a direct 
loss because exports have in- 
creased to other countries and 
the over-all] volume has 
creased. 


has been traditionally adverse. 


| $50 million a year. It sells Can- 


It imports from Canada about | 


That’s what is happening in 
the U. S., a leading food indus- 
try consultant and editor says. 

“It’s time to concentrate more 
on the large volume indepen- 


fas | dent, less on the glamor of the 
| chain,” Le Roy King this week 
: | told a merchandising seminar 
Australian trade with Canada | 


sponsored by’ the Toronto ad- 
vertising agency, Muter, Cul- 
iner, Frankfu1 Frankfurter & Gould, for 


not only showing biggest vol- 
ume rises but are also chalking | 
up the best net profit aiion, | 
King believes. 

He questioned the emphasis | 
by food manufacturers, on con-| 
sumer advertising. 

More value could be obtained | 
if some of it were directed to- 
ward the retailer. 

Other points: 


| @ No retail item — even if sold | 


with gasoline engine, another 
reliable fuel saver. 


Stays new years longer 


MERCEDES-BENZ 
OF CANADA LIMITED 


DEALERS 


FROM 


COAST 


TO 


COAST 








New Swedish Trade 


building | 


it was also claimed, | 
; . | likely to be eliminated by Oct. 


and tidy... 


are hardly the words to describe our picture, but there is a 
reason for the varied shapes and sizes. To maintain a compre- 
hensive range of hardwoods, Laidlaws go shopping all over the 
world; mahogany from Africa and Appalachian oak from the 
United States are shown being tallied after kiln drying has 
reduced their moisture content. They are then added to our 
large hardwood inventory . . 


lumber dealer supplying one of his many customers. 


Special orders can be quickly manufactured to required specifi- 
cations within Laidlaws own planing mill. More and more 
lumber dealers are discovering that Laidlaws mean it when 
they say: “You get what you want—when you want it.” 


LAIDLAWS 


Serving the industry better—through lumber dealers 
&. LAIDLAW LUMBER COMPANY LIMITED, OAK STREET, WESTON, ONTARIO ¢ PHONE CHERRY 4-1741 


ada a little over $30 million. 


Its exporters have found a 
market in Western Canada for 
canned and dried fruits, some 
fresh fruit, fruit juices, canned 
and fresh meats, wines, confec- 


| at a loss — is without profit if| 
| it is properly used in the store | 
to make other sales. 
Low-margin products create 
traffic, lead to sales of higher} 


Vote Vote Drink At Stratford Gn 


Recent vote by the citizens of ; behalf of three Stratford hotels 
Stratford, Ont. (pop. 20,000) |—-Windsor, Queen’s and Man-| A new trade section has been 
could mean that cocktail loung- | sion House—and a country club. | ee to the Swedish consulate 
es will be open by the time the | A request for a restricted li-| in foronto, it is announced by 


Steel Car 
And U.K. Firm 


: margin items. The two kinds of | Sh. it Festival bekin for the Festival Press| 7: Kalin, consul. 

tionery, and recently, machine | e products should help sell one| akespearean Festival begins|cense for the Festival Pres: The section’ te hented’ be Cane 

tools and small stee] products. 0 a eC a] e another. June 27. Club will also be heard. Nofelt, trade commissioner. 
Australia’s big purchases p |@ Point-of-sale advertising Opponents of cocktail loung-| Decisions of the board are|Thomas Berg is assistant trade 


from Canada are asbestos, alum-| Stanton Ironworks Co., of the | should always‘help sell at least | ©; however, are believed to be/|likely to be announced within 


inum and newsprint. lU. K., and National Steel Car| one extra item. For that rea- considering an application for a|a week of the hearings. Ba Ae 
With currency difficulties} Corp., Hamilton, have complet- | son, there is nothing wrong with | "count or a new vote. Lounges, if approved, prob-| - 
gradually disappearing and|ed arrangements (FP, May 14)|a display of soup with tooth-| About two thirds of the city’s | ably could be ready to open by | /2-week drama season was 165,~ 
for manufacturing spun cast | paste. 12,169 eligible voters cast their|the beginning of the June 27- 257, and ” the six-week music 
iron pressure pipe at the Ham-| @ Retailers should clear their) ballots—4,859 for and 3,113| Sept. 17 festival season. festival, 23,782. Demand for 
ilton plant of National Steel Car;| shelves of slow-moving prod-| against cocktail lounges, 4,983| Similar votes are to be taken tickets this year has been run- 
This kind of pipe is used|ucts and also of unnecessary|for and 3,042 against dining|soon in townships surrounding |S well ahead of 1959. 
widely for water distribution. variety. lounges. Stratford, which share much of | Since the festival began in 
National Steel Car has acquir- “There is no need to stock five | The Liquor Licensing Com-/|the festiv al city’s tourist busi- | 1953, five new motels and four 
Se ee ed a substantia] minority inter- | brands of shredded wheat and | mission will meet in Kitchener | ness. ‘new restaurants have been 
PENN McLEOD ACCOUNT est in-Stanton. Pipes (Canada) | seven kinds of prune juice.” {June 14 to hear applications on Last year, opened in Stratford. 
Advertising of Alex L, Clark | Ltd. which, until now, has been | -———————————— $$ 2 


Ltd. — supplier to photographic|a wholly owned subsidiary of 
beng electronic industries — will| Stanton Ironworks Co. 


be handled by Penn McLeod Ad- Total investment in this ven- 


| vertising Co. Company has in- : ; as 
| creased its advertising budget by ture is estimated at $5 million. 
The new venture wil] extend 


ao ee vw ieakors nue ok. National Steel Car’s interests 
| vate television stations. The|into another industry which is 
| account was formerly with Con-|still growing, by the use of 
solidated Advertising. available management, plant 
services, and physical assets, 

National Steel Car will pro- 
vide substantial representation 
on the board of directors and 
management. 

Stanton Ironworks Co, is the 
largest manufacturer of spun 
cast iron pressure pipe in Eur- 
ope. The company is a wholly 
owned subsidiary of Stewarts 
& Lloyds Ltd., producer of steel 
tubes and tubular products, 

The pipe will be manufactur- 
ed in available buildings at Na- 
tional Steel Car’s plant at Ham- 
ilton, Operations should start 
early in 1961. 


commissioner. 


— 


1, and improvement in Pacific 
shipping facilities, the mission 
‘hopes to cut down the present 
$20 million adverse trade bal- 
ance. 





attendance at the 
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why you should prO€@ct your partnership 
nea =. a oulaas as a se, 


partnership one of ‘the greatest dangers to con: 

tinued success is the unexpected death of your 

partner. In the eyes of the law it means death also 
for the partnership. 

What about the future of the business itself — and 

for you what would be thé alternatives? You could 
accept the heirs as new partners but would their con- 
tribution be a productive one? You could sell, but the 
psychology of the “forced” sale could bring heavy 
losses. You could buy out the heirs but would you have 
the cash and could you reach agreement on price? 


Anglo-Canadian 
Profit Gains 9% 


MONTREAL (Staff )—Consol- 
idated net income of Anglo- 
Canadian Telephone Co, and 

, | subsidiaries for the three 
months ended March 31, was 
$599;323, 9.5% higher than 
$510,979 in first quarter 1959. 

This represents earnings of 
62c (68c a year ago) per class A 
and 47c (53c) per deferred 
share, Lower per share earnings 
reflect an increase in preferred 
stock since a year ago. 

In the 12 months ended March 
31, 1960, consolidated net in- 
come was up 22.6% at $2,192,- 
436 ($1,788,532), equal to $2.56 
($2.37) per A share and $1.96 . “ 
($1.77) per deferred share. 

Anglo-Canadian’s interest in 
the undistributed first quarter 
net income of British Columbia 
Telephone Co, was equivalent to 
lle (12c) per class A and de- 
ferred share. 


Welfare Council 
Meeting June 6 


Annual meeting of the Cana- 
dian Welfare Council will be held 
Monday, June 6, at Halifax’s 
Nova Scotian Hotel. 

The meeting will be preceded 
by a special session of the CWC 
public welfare division Sunday 
evening, presided over by. H. S. 
Farquhar of Halifax. 

Other divisions meeting June 6 
are S  Ceciealiae Corrections Asso- 
ciation, with Lloyd R. Shaw of 
Hc al = Community 

Councils of Canada, with 
J. ew Rests of Moncton presid- 
ing; and Family & Child Welfare 
Division, with Mrs. D. L. Ross of 
¢ Montreal presiding. 


The answer to this complicated problem—a buy and 
sell agreement completed now with financial backing by 
Manufacturers Life’s Business Life Insurance to provide 
the necessary cash. In this way you know you will become 
sole owner if your partner should die and the continuity 
of your business is guaranteed. At the same time, the 

heirs of your deceased partner will receive an immediate 
and fair settlement of their interest — and in cash. 


Now may be the time to take a long, ‘hard lopk at the 
security of your partnership because 

this Manufacturers Life protection plan 

is available only whilst both partners 
are-alive and insurable. 

The Man from Manufacturers Life 
in your locality will be pleased to ad- 
vise you on your particular needs — he 
will explain to you the many advantages 
of adequate business insurance. Give 
him a call today, or write direct to our 

Head Office for full information. 


MANUFACTURERS 
INSURANCE Li FE COMPANY 


HEAD OFFICE: 200 BLOOR ST. EAST, TORONTO 


Ned 


. ready to meet the demand of a 
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Saskatchewan Hospital Costs 


Saskatchewan's hospital bill soared by 61.4% between 1955 and 1959. The cost per capita 
rose 57.5%, but the population increase between 1955 and 1959 was only 2.7%. 


Revenue 










Direct Education Consol. Total Cost 
Hospital & Hospita! Funds Operating «6 per 
Tax Tax (Share) Payment Cost* Population Capita 
Year millions —<—<—<$ ('000) $ 
TUES S00 5 Ke% aSicccee 89 6.1 4.3 19.7 878 22.4 
WOSE. .ccveccovecccsee. 8.9 6.5 6.6 22.3 881 25.3 
TOS7T wccccsccccccees 10.9 6.1 6.6 24.5 879 27.9 
FORE RdSecwsesiscecs Vhs 7.0 9.7 28.7 888 32.3 


7.2 15.9 31.8 902 


ower ee ew ewe ewe 









Sources: Saskatchewan Legislative Assembly; D.B.S. 
*Totals may vary because of government adjustments, 


Doctors “Will lgnore’ 
State Medicine Scheme 


‘Saskatchewan never will have state medicine, 
say the doctors who will fight it hammer-and- 


Manager Lists Qualities 


Needed by Career Woman 


Most women can make a 
major contribution to manage- 
ment when they combine their 
intuitive powers with experi- 
ence in their field of activity. 

But management has to .be 
shown by the woman in business 
that she is a “career” woman, a 
retailing executive told the Ot- 
tawa branch of the Association 
of Administrative Assistants or 
Private Secretaries. 

Tom Rogerson, Simpsons- 
Sears Ltd. store manager, out- 
lined some of the abilities need- 
ed for personal growth in busi- 
ness field: 

@ Industry: Readiness to do 
better-than-average job and to 
sustain an even performance. 

@ Responsibility: Management 
wants to delegate responsibility 
with assurance the job will be 
done. Handling of assignments 
must be prompt and capable. 


@ Judgment: Career woman 


will give details their proper at- | 


tention, but will not let them 
assume undue proportion. 

She will know how to spot 
difficulties that require manage- 


yond the speedy and accurate 
operation of general office 
equipment, The business woman 
should try to keep abreast of 
new reference books. She should 
cultivate a good vocabulary. 


@ Poise: An indefinable attri- 
bute, it is identified with good 
personality, self respect and 
respect for others, with.tact in 
dealing with people. 

A big factor in creating the 
impression: Good use of voice, in 
speaking distinctly and with 
variety of tone. 

@ Health: Including physical, 
mental and emotional, it colors 
every other quality we may 
have. Self discipline is required 
to overcome the handicaps we 
have. 

@ Thrift: Any business trying 
to function profitably must heed 
economy of time and materials. 
One biggest contribution of a 
business woman can be to save 





time for her superior executive. 











KENNETH W. DALGLISH, C.A. 


The Commercial Union-North British Group of Insurance Com- 
panies hos announced the appointments of 
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COMMERCIAL UNION ASSURANCE 
ANNOUNCES APPOINTMENTS 


Kenneth W. 


Dalglish, C.A., William F, Macklaier, Q.C., and Edward C. 


Wood as directors of the Canadian Advisory Board headed by 
Jack Pembroke, C.B.E. Canadian manager of the group is 


C, Dudley Trusler. 


Mr. Dalglish is president and managing director of the 








WILLIAM F, MACKLAIER, Q.C. 


United North Atlantic Corp. and director of several other 
Canadian companies. 

Mr. Macklaier is a partner in Hugessen, Macklaier, Chis- 
holm, Smith and Davis, a director of Bank of Nova Scotia and 
director of a number of corporations. 

Mr. Wood is president of the Imperial Tobacco Co. of 
Canada lLtd., a director of the Royal Bank of Canada and 
other Canadian companies. 





EDWARD C. WOOD 


tongs ei 


By IAN BICKLE 


SASKATOON — Saskat- 
chewan never will have a state 


medicine program such as that | 


being proposed by the CCF, 
doctors say. 

Doctors could and would ren- 
der it ineffective by refusing to 
co-operate with it when and if 
it’s introduced, FP is told. 


The CCF is making compul- | 


sory prepaid medical care its 
chief provincial election issue 
this year. The party says if it’s 
returned in balloting June 8, it 


will regard the victory as a| 


mandate to introduce the 
scheme as soon as “possible, 
probably next year. 


Saskatchewan doctors, who 
favor the principle of prepaid 
medical care and who operate 
private plans that cover about 
320,000 persons in the province, 
are vigorously opposed to state 
medicine. (FP, April 16.) 

They say the fact that it will 
be compulsory and government- 
controlled will mean a lowering 
of the standard of medical care 
due to a great increase in the 
number of patients. 

“Doctors refuse to submit to 
any measures that mean pa- 
tients won’t get the best of 
care,” states Dr. H. D. Dalgleish, 
of Saskatoon, vice-president of 
the college of Physicians and 
Surgeons. 


He told FP: “We’re united on 
this and therefore we will not 


go along with state medicine, | 
even if it’s introduced. 

“We'd look after our patients 
|and give them as much care as 
before. But we’d ignore the 
government plan.” 

(The doctors say they told 
the CCF late last summer that 
compulsory prepaid medical 





also say their stand would be| 


the same, no matter what party 
is in power.) 

If doctors don’t participate in | 
the government’s scheme, then, 
in effect, there would be no plan. 
If the doctors don’t co-operate, | 
it cannot function properly. 

Dr. Dalgleish said the gov- 
| ernment scheme is not needed. | 
| ‘About two thirds of the peo- 
ple in the province are already 
covered under some form of 
prepaid medical care. 

Of those not covered “many 
are on low incomes, it’s true. But 
ino one is ever denied medical 
care because of lack of fi- 
nances.” 

He noted that Premier T. C. 
Douglas said state medicine will | 
protect people “from the finan- | 
cial embarrassment that comes | 
from catastrophic or prolonged | 
| illness”. 

Dr. Dalgleish concedes that | 
‘long illnesses can be costly, “but 
if you look into it, you find the 
medical part is small in relation 
to the cost for special :nyrses 
and certain drugs, neither of 
which are covered by any plan 
and still have to be paid under 
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“Shortest and 


MATRIC 


A 
Complete matriculation in one year — No extracurricular activities ~ 
Individual instructién — Small study groups — Applicants now being con- 
sidered for Autumn Term. 


Surest Method” 
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FOR ANY TERM 
FROM 3 TO 5 YEARS 
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FOR TERMS OF 
1 AND 2 YEARS 





AVAILABLE FOR ANY AMOUNT 
(MINIMUM $100.00) 


© Available in bearer, registered or accumulative form. 
@ Easy to purchase. 
e@ Approved trustee investment. 
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ment attention, others that she} 
should follow through on her 
initiative. 

@ Alacrity: Management may | 
not expect enough of the career 
woman so she must grasp every | 
opportunity to handle any ac- 
tivity that comes her way. She 
must be ready to adjust to 
changing conditions. |are paying far more for school 
that | insurance than we should.” 


state medicine or any other 
scheme.” 


Also, he said, serious illnesses 


like TB and cancer are not paid 
for by the patient under the 
present setup. 


About financing of the pro- 


posed government scheme, he 
said “reliable word is that the 
eare could not succeed. They! provincial hospitalization and 


education tax will go up to bring 
in some of the revenue for the 


| program.” 


The government’s announced 
intention is to have a plan that 
low wage earners can afford. 

“But who’s hit hardest’ by an 
increase in such taxes —- the low 
wage earner,” Dr. Dalgleish 
said. 

The doctors feel that the gov- 
ernment may have a plan al- 
ready worked out and ready to 


| be introduced, he said. 


“We feel the advisory com- 
mittee may be just for show,” 
he declared. 

The advisory committee has 


| been set up to look into all 


phases of prepaid medical care. 
It will report to the government, 
which may or may not act on 
some or all of the recommenda- 
tions. 

Makeup of the 12-member 
committee: 

@ Dr. W. P. Thompson, presi- 
dent-emeritus of the University 
of Saskatchewan, chairman. 

® C.H. Whiting, Melfort, form- 
er chairman of the Board of 
Governors of the University of 
Saskatchewan. 

@ Mrs. Beatrice Trew, Lems- 
ford, former MLA for Maple 
Creek and now women’s presi- 
dent of:the Saskatchewan Farm- 
ers’ Union. 

@Donald McPherson, Regina, a 
businessman nominated by the 
Saskatchewan Chambers of 
Commerce. 

@ Walter E. Smishek, Regina, 
union official nominated by the 
Saskatchewan Federation of 
Labor. 

eDr, J. F. C. Anderson, Saska- 
toon, specialist in internal med- 
icine. He is a former president 
of the Canadian Medical Asso- 
ciation. 

@ Dr. C. J. Houston, Yorkton, 
general practitioner, and form- 
er president of the Saskatchew- 
an College of Physicians and 
Surgeons. 

® Dr. E. W. Barootes, Regina, 
a member of the College coun- 
cil and a past president of Group 
Medical Services, Regina. 

@ Hon. T. J. Bentley, minister 
of welfare and formerly minis- 
ter of public health. 

@ Dr, F. B. Roth, provincial 
Deputy Minister of Public 
Health. 

@ Dr. V. L. Matthews, director 
of medical and hospital services, 
Department of Public Health. 
@ Dr. Irwin Hilliard, professor 
and head of the Department of 
Medicine at the University of 
Saskatchewan. 

Dr. Anderson, Dr. Houston, 
and Dr. Barootes are represent- 
atives of the College of Physi- 
cians and Surgeons. 

“We agreed to have repre- 
sentatives sit on the committee 
so that our views would not be 
lost,” said Dr. Dalgleish. “But 
we're wondering how we're go- 
ing to have any effect at all if 
the government already has a 
preconceived plan and_ will 
bring it in regardless of what 
the committee says.” 





Vancouver Man 


Heads IDA Unit 


At its first annual meeting, the 
Vancouver Branch of the Junior 
Investment Dealers’ Association 
of Canada elected Robert S. Sin- 
clair of Wood, Gundy & Co. as 
president, and G. Robert Fay of 
Royal Securities Corp. as vice- 
president. 

Directors are D. S. McCarthy of 
Carlile & McCarthy; J. T. Cabledu 
of A. E. Ames & Co.; Ian A. Fal- 
coner of Doherty Roadhouse & 
Co.; and R. B. Atkinson of James 
Richardson & Sons. 


@ Skill and tools: This goes be- 


From Our Own Correspondent 


REGINA — 
| government’s captive insurance | insurance with the Government | 


| 


100. 
| M. A. (Sandy) MacPherson,| “The result is that the Gov- or less per § 


Progressive Conservative candi- | ernment Insurance Office, with 
date for Regina, had this to say | this monopoly, can charge any 
in a recent speech: insurance rate it wants.” 








“The law of this province MacPherson charged 








If any further proof was needed that nothing else can match 
the power of LE SOLEIL-L’EVENEMENT-JOURNAL for 
results in the rich Quebec City Metropolitan market — 
Brodie and Harvie Ltd. can supply a convincing clincher. 
Rising sales for Brodie Mixes—while the market as a whole 
declined — showed the value of these two papers and their 
near saturation coverage of over 92 per cent of all homes! 


BRODIE PROVED IT! 


BRODIE CAKE MIXES, using the power of 
Le Soleil-L’Evénement-Journal as their main 
advertising medium in the Quebec Metropoli- 
tan market, increased sales by 30% in the 
eight-month period February to October, 1959! 


TOTAL CAKE MIX MARKET during the same 
period showed an overall decline! 
For further information on this powerful advertising buy, contact : 


QUEBEC CITY: Home Office, 590 rue de la Couronne, Québee 2, 
‘P.Q. Phone: LAfontaine 5-7131 
TORONTO: 12 Richmond St: E., Toronto 1—EMpire 4-6922 


MONTREAL:.1500 St, Catherine St; W., Montréal ~ WE. 2-4928 


$0 Can you 


when you 
advertise in 





Government Insurance “Too Costly’ 


provides that all schools and| some schools pay 30c to 33c per | 
Saskatchewan | hospitals must place all their} $100 of coverage. 
Fifteen schools, he added, pay | board for the past five years. 
market has cropped up again in| Insurance Office. It cannot be| 62%c per $100. In Edmonton or 
| the current election campaign. | bought from any other company. | Winnipeg, he said, the rate is 20c that for the last two or three 


School boards in Manitoba or | board has been asking the gov- 
Alberta buy insurance from the | ernment insurance office to jus- 
lowest bidder, he said, and “we | tify its higher rates. 





LE SOLEIL PUIS THE FROSTING 
~ ON GAKE MIX SALES IN QUEBEC CITY! 


No other media can provide the same penetration, or the 
potent selling persuasion and reader loyalty of LE SOLEIL- 
L’EVENEMENT-JOURNAL in the big-buying Quebec City 
area. Top-Quality R.O.P. spot color and full color is avail- 
able six days a week — to help you sell hard and effectively 
in these two widely-read papers that shape the buying 
habits of the people of Metropolitan Quebec! 


with your product 


ABC Circulation over 127,000 






























MacPherson has been a mem- 
| ber of the Regina public school 


In a recent telecast he said 
|months the Saskatoon school 


“So far they have had no 
explanation.” 




















(Photo by Langford Studios Ltd., Montreal) 
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“The ideal spot 
for the discriminating 
beachcomber .. .”" 


_& 
Joan & Peter Morgan's 


HOTEL 
ST. LAWRENCE ||| VACATION in Style 


directly on the Caribbean Sea 


BARBADOS 


The Windsor is situated a 
stone’s throw from the 
Caribbean Sea. Near the 


golf course, near the night 
clubs, near the capital 





RELAX IN LUXURY 
AT SUMMER RATES 
» 


THE WINDSOR 


BARBADOS, WEST INDIES You can snap a fine collection 


of pictures, learn a lot of fasci- 
nating history and add variety 
to your Barbados holiday by 
driving around the island in 
your “own” car. 

It’s a small island — only 21 
mi. long and 14 mi. at the widest 
point. But it has 600 mi. of good 
roads (you drive on the left 
side). 

Whatever route you take, you 
are almost certain to pass a| 
beach where you can pause for 
a refreshing swim and picnic 
lunch. Or you can stop at one 
of the island’s many resorts for 
lunch, tea or a drink on the 
patio. 

English - model cars may be 
hired for about $30 per week 
plus mileage after 250 mi. If you 
want a chauffeur, his wages 
will cost you as little as $10 a 
week, A day’s motor tour, with 
special driver-guide, costs about 
$15. 

Maps, information on routes 
and points of interest are all 
available from the Barbados 
Automobile Association or from 
your hotel. 

Take your Canadian driver’s 
license with you — it speeds up 
the process of getting a Barba- 
dos permit. 

You can circle the island in a 
day. But you will probably want 
to make a series of day or half 
day trips, leaving time for de- 
tours and leisurely browsing. ~ 

First stop for the sightseer 
is Bridgetown, the “Gilbert and 
Sullivan” capital of this very 
British tropical island. In Tra- 
falgar Square, a statute of Lord 
Nelson looks down on “mauby” 
women dispensing hot, spiced 
|}tea from containers carried on 
|| their heads. 

From Bridgetown, turn north 
along the Caribbean coast, past 
the St. James resort area and St. 
James’ Church to Speightstown. 
Stop here and visit the old Dan- 
ish fort. 

Turn inland and drive 
through the hilly Scotland 
district (so called because the 
hills and rugged shoreline are 
reminiscent of Scotland) to the 
Atlantic coast. 

Here you turn south. The road 
zig-zags inland and back to the 
coast many times, Stop at the 
small village of Chalky Mount 
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Managing Director: H. V. Marson 
Managers: E. & M. Bennett 


TRANS-CANADA AIR LINES 
will be represented by British 
European Airways in 10 European 
countries this summer. BEA will 
solicit ‘and handle passenger and 
cargo traffic for TCA in Norway, 
Sweden, Denmark, Gibraltar, 
Malta, Italy, Germany, Austria, 
Greece and Turkey. 
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Sea Fishing: Yachting: [ennis: Golf. Glorious midnight Moonlight Sea-bathing 

right from the Hotel Pier where the water is warm. This is an attraction not 
nd in many other parts of the world. 

Step from your bedroom right mto the sea fhe Cora] Reefs form a very nice 

natural and safe bathing-pool. Sunbathing on the beach, or on the Hotel’s 

private pier, is only one of the delights of the guests. 


ete 
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DIRECTLY ON 
THE OCEAN 
@aA_—Ss«d BARBADOS. 
B.W.I. 


For reservations and information: 
UTELL INTERNATIONAL, 
Phone EM, 6-3313 





112 YONGE ST., TORONTO 


BEST SEA BATHING IN BARBADOS 
REFRESHING OCEAN BREEZE 


Modern bungalows, fully equipped. Spacious double 
rooms, some air-conditioned. Amidst beautiful tropical 
setting. 10 minutes-drive from city. 


For Reservations ‘and Information, write To The Manager 


PARADISE BEACH CLUB 


BLACK ROCK, ST. MICHAEL, BARBADOS, B8.W.!. 
Cable: Freshwater 


EASTRY HOUSE 
St. Peter, Barbados, B.W.I. 


A luxury Hotel in every sense of the word. Beach 
House — Private Beach — Olympic Pool. Highly Per- 
sonalized Service — Cordon Bleu Kitchen. Dancing — 
Entertainment. 


Canadian Representative—William P. Wolfe Organization 
13 Adelaide East, Toronto 
Phone EM 3-2619. 





Ontario Offers 


Demand for crown land in 
Ontario for summer cottages is 
booming. 

Consequently, the provincial 
government is making a big ef- 
fort to open up cottage land 
subdivisions with a wide variety 
of locations. 

The regulations: 


@ Where there’s a plan. of sur- 
vey by Department of Lands 
and Forests: 

Price for cottage site having 
frontage not longer than twice 
its width is $400 or $150 plus 


New Resort 
For Barbados 


The latest of the new resorts 
for Barbados is a 60-room hotel 
linked to a better-homes de- 
velopment which will build 100 
homes on a 50-acre property. 

The site of the new Cariblan- 
tic Hotel and its surrounding 
houses is in St. Philip parish, 
1% mi. from the sea and 11-mi. 
from Bridgetown. 

The 50 acres will be called 
Mount Pleasant Gardens and 
home owners will be offered 
shares in the hotel. 

Construction work on the new 
hotel will start in September. 

Attractions of the Cariblantic 
will include a shopping area, a 
200-seat cinema, dance floor, 
roof garden, swimming pool, 
children’s pool and playground, 
billiards room and miniature 
golf course. 

In addition, 20 cabanas will 
be built, some with single, 
others with double rooms. 

The 100 homes will be on 
plots divided in 30 for modest 
incomes, 40 for middle-income 
groups and 30 for hillside luxury 
homes, 

Price: 

About 42c Canadian per sq. ft. 
Target date for completion is 
June, 1961, 
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BARBADOS — 
Perfectly situated right on 
the beach. Golden sands for 
lazing leisure — the blue sea for a 
cooling “dip”. Within easy reach of the 
Night Clubs and shopping centre . .. 
Air-conditioning in some rooms... 
Deliciously cooked local foods and a 
well stocked bar. Excellent accommoda- 
tion awaits you at 


SOUTH WINDS HOTEL 


BARBADOS wW. !. 
(Under Canadien Management) . 


Please contact your [ravel Agent for 
Special r tal 
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Beach-Dotted 
Roads Circle 
Tiny Barbados 


attractive pieces at moderate 
prices. 


land’s Cornish Riviera), Cod- 


| ships laden with treasure to be 


Demand Up for Cottage Land 


see Perry 
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May 21, 1960 THE FINANCIAL POST 


| 
PANAGRA’S JETS (DC-8)/ 
started service between the U. S. 


BARBADOS 
OCEAN VIEW HOTEL 


e On the Sea with our 
own Bathing Beach 








BARBADOS, B.W.L 
‘ISLAND INN 


Next to the Royal Barbados 
Yacht Club and Aquatic Club. 
Perfect bathing. 1 mile from 
town, Private baths with hot 
and cold water. Charming 
private gardens. 


Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 


Travel Tips 


IN A NEW BOOKLET entitled 
“Discover the Orient”, Thomas 
Cook and Son list four 33-day all-| and Panama, Peru and Argentina. 
expense ($1,959) escorted tours of |The new schedules link Buenos 
the Orient, via Japan Air Lines) Aires, Lima and Panama City 
jets. Leave San Francisco July 3,/ with Miami in 9 hr. 25 min. fly- 
Sept. 11 and April 2 and Sept. 10,/ing time. Southbound jet flights 
1961. They cover 11 days in Jap-| operate Tuesdays and Fridays, 
an, three in Bangkok and Singa-| northbound flights, Wednesdays 
pore, four in Hongkong and one| and Saturdays. The airline’s daily 
in Honolulu. | DC-7B service will continue. 


@ Noted for Excellent 
Food and Service 


e Hot Water and Tele- 
phones in all rooms 


H. V. MARSON 
Managing Directer 


NORMAN MITCHELL 
Manager 





where. some lovely pottery is 
made. You can watch the artists 
at work and pick up some very 


As you travel south you will 
pass Bathsheba (very like Eng- 


rington College and Consett Bay 
(where the lobster catches are 
brought .in): 

Stop at Sam Lord’s castle at 
the southeast tip of the island, 
and visit the ancient home of 
the strange man who became 
rich by hanging navigation 
lights on palm trees and luring 
the 


wrecked on treacherous 


coast. 


Built around 1820, the me- 
dieval-style castle is now a resi- 
dential club. 

Traveling on the main road 
from Sam Lord’s castle back to 
Bridgetown, you pass Seawell 
Airport and come to the little 
fishing village of Oistins. Stop 
here and watch the colorful 
fleet coming in and the busy fish 
market at the water’s edge. 

From Oistins back to Bridge- 
town, you drive through the 
most built-up resort area in 
Barbados, with many choices 
for a lunch or tea stop. 

A half-day trip, with plenty 
of time to spare, is to drive di- 
rectly across the island from 
Bridgetown to the Atlantic 
coast. You drive through roll- 
ing English-like countryside, 
past old stone churches, picket- 
fenced gardens, fields of lush 
sugar cane. 

Another way to see the island 
is to travel by bus. Service is 
good, and routes cover all major 
points of interest. Fares average 
about Ic mi. 

Or you can explore . the 
island’s rugged coastline by 
water. Regular de luxe cruises 
cost about $21 per person for a 
full day. Speed boats may be 
hired for about $6 per hour. 

From now until December, 
you will pay a daily rate of $7 
(minimum) at a guest house to 
about $20 (maximum) at a 
leading resort. The rate includes 
three meals. 

Your plane ticket costs $306 
roundtrip from Toronto or 
Montreal. 


- THE TEMPERATURE’S JUST RIGHT 
en re 
THE BREEZES CONSTANT AND COOL 
se 
THE PEOPLE SO FRIENDLY 


< 


* * 
Wide Choice THE PLACE TO BE THIS SUMMER . 
$2.50 ft. frontage, whichever is a 
the greater. 

¥or site with frontage longer 
than twice its width, $650 or 
$150 plus $2.50 ft. frontage up 
to 200 ft. and $1 ft. frontage in 
excess of 200 ft., whichever is 
greater. 

For an island: $500 or $150, 
plus $350 an acre, whichever is 
greater. 

Commercial resort sites, 
where a plan of survey-is under- 
taken by the department, cost 
$1,500 or $300 plus $4 ft. front- 
age, plus $100 for each acre in 
excess of eight acres, whichever 
is the greater. 

For an island: $300 and $150 
per acre. 


e@ Where a plan of survey isn’t 
prepared by the department, 
applicant for commercial or cot- 
tage sites will have to provide 
survey at his own expense. 

Because of this, prices payable 
are $300 less for commercial, 
$100 less for a cottage site than 
those for parcels surveyed by 
the department. 


Learn to Predict 
Movement of Fish 


Special Correspondence 

VANCOUVER — Canadian 
scientists soon will be able to pre- 
dict the movement and location 
of fish in the same manner that 
meteorologists now forecast wea- 
ther changes. 

Giant strides now taking place 
in the field of oceanography will 
make it possible within three or 
four years for Canadian fisher- 
men to take much of the guess- 
work out of their search for large 
and profitable catches, 

These forecasts were made by 
members of a panel discussing 
“Oceanography” at the 15th an- 
nual meeting of the Fisheries 
Council of Canada here. 













Leave the suffocating humnidity of city life behind; 
a few short flying hours put you in BARBADOS, 
a truly unspoiled island with golden beaches, 
caressed by the calm Caribbean on one side 
and the exciting boisterous Atlantic 
on the other. Constant breezes bring 
refreshing enjoyment: friendly people bring 
relaxation: BARBADOS gives a new meaning 
to summer vacations. Make a change—join the 
growing number of Canadians who are going south 
to BARBADOS—it’s the 
place to be this summer, 


Your travel agent 
has all the facts— 


phone today 


These are everyday scenes from 
“the friendliest little island in 
the Caribbean” 

tor; Dr. 
J. Tully 

tion, Fisheries Research 
Canada, Nanaimo, B.C, 
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Lyford Cay: $75,000 Lots Sell Fast | 


This new development by Cana- 
dian capital in the Bahamas can 
report “nothing but progress” ... 


By ROBERT W. McRAE |New York, Boston, forcibly 
NASSAU, Bahamas — Second | Struck me when I first visited 
annual meeting of the Lyford | the islands in 1946,” E. P. Taylor 
Cay Club has just been held | told FP. 
here in the posh lodgé of E. P.| “But in those days it took too 
‘Taylor’s 4,000 acre Bahamian} long to get here. 
residential development. | was obvious that better speeds 
And there was nothing but |)were on the way. 
progress to report. “By 1956, when I finalized 
Not much more than a year| Purchase of the Lyford Cay 
ago, the site of this $2.8 million | 2creage, jets were just around 
Lyford Cay Clubhouse was a/| the corner, and the new airport 
hodgepodge of blocks, steel.and| at Windsor Field, only 6 mi. 
mortar (FP, Nov. 29, 1958). | from the Club, was by that time 
Since its opening, Dec. 15, assured. 
1959, it has become the social “Hence, these travel times 
and recreational centre for| now arriving formed the base 
North Americans wintering in| for our calculations five years 
the Bahamas. ago. They make economic sense 
That clubhouse is just one of | OUt of this Lyford Cay project.” 


a number of attractions that} So, for more than three years, 
have been drawing guests in for $10 million of E. P. Taylor’s 
a visit, bringing them back to capital has been doing what na- 
invest. |ture didn’t for New Providence 
Picture a rolling, beach-sur- | Island’s Lyford Cay. 
rounded promontory on a semi- | 
tropical Caribbean island. Dub| men EF. Ernest Buckerfield, told 
in a planned community of spa- | pp. : 
cious homes encircling an 18-|  ,, Be aaa 
hole, championship golf course, | In Lyford Cay, Mr. Taylor 
complete with emerald green 
fairways. 





Add marinas, a self-contained | 
shopping centre, plus every|residential paradise for long 
service that a modern commun- | term dwellers who prefer homes 
ity desires. | 

The resort city, Nassau, is| fications. 

Oply 15 mi, away. | “One co: ld search far and 
- And all this is within 21% hr. | wide to find a finer club house, 
Pan-American jet travel from| golf course or more perfect 
New York; not much more than | beach than that of Lyford Cay.” 
3% hr. from Toronto by TCA’s And Montreal’s Viscount Har- 
upcoming Vanguards. |dinge, of Greenshields & Co., 

The clubhouse, with its 50| investment dealers, has this to 
fuest rooms, three luxurious | Say: | 
dining areas, bars, bailroom,| “My winter address, for as 
plus 1200 ft. of private beach,| long a period each winter as 
simply adds the finishing touch | business commitments permit, 
to the concept that is fabulous | is Lyford Cay in the Bahamas.” 
Lyford Cay. Forward looking Canadians | 

“The Bahamian potential ap-|like Brig. C. D. McCarthy, 


peal for winter weary business- Richard O. Johnson and Col. W. 
men from Toronto, Montreal, E. Phillips had beachside Ly- 





. - > . . . ¥ % 


However, iti# 


commodious demonstrator 


¥ ‘ 


tennis courts, and the informal golf clubho 


| has brilliantly conceived not on- | ford Cay homes up and occupied 
| ly a beautiful winter resort for | long before the over-all residen- | vary with the category. 
| short period holiday makers but | tial 


community project was | 


| also a large and ideally planned | truly under way. 


_ And long since, virtually all | 


. °S | waterfront lots have been taken | 
constructed to their own speci- up at prices ranging from $40,- 


000 to $75,000 each. 
Somewhat less than 300 lots | 


are currently available, for the | annually. 
most part dispersed around the | 


golf course borders. These | 


building sites run from $12,500 | 


to $35,000 each. 
To tee off on the away-from- | 


the-shore home building phase | 
of the Lyford Cay ‘community, | 
E. P. Taylor’s firm built six 


abodes for 1959 occupancy. 
Price tags: $85,000 plus. 

All were designed by Earle 
C. Morgan, the Toronto archi- 
tect, as was the Lyford Cay 
Clubhouse itself. 

All were quickly sold, save 


| for the one Mr. Taylor retained 





‘Enthusiastic Acceptance’ | 


Reported by E. P. Taylor 


By E. P. TAYLOR 


Up until the winter season 
just now completed, the Lyford 
Cay residential project had been 
all work and no play. 

It will be recalled that I did 
mot acquire the 4,000 acre Ly- 
ford Cay tract until 1956. 

Planning, basic landscaping 
occupied 1957. 

Completion of the 18-hole 
golf course, subdivision and 
servicing of the initial 300 one- 
half to one acre lots occupied 
1958. 

Finishing touches such as road 
surfacing, provision of yacht 
mooring facilities in Clifton In- 
3ét, construction of a club 
swimming pool plus tennis 
courts, came last year. 

But the project did not be- 
come truly operational until 
Dec. 15, 1959, with the opening 
of the Lyford Residential Club, 
and the consequent ushering in 
of the resort community’s first 
season. 

I have been most gratified by 
the enthusiastic first season 
guest and member acceptance of 
Lyford Cay’s facilities. 

And additional facilities are 
‘en the way. 

._The spacious community 
shopping centre has just been 
completed. Deepering of Clif- 
ton Inlet is scheduled. 

: A major. yacht basin is on the 
books, with preliminary dredg- 
ing already done. 





for his own use. 


The permanent Taylor winter 


| charge is $140. Single member-. | 


|The Earl of Dudley, Sir John 





electrically propelled golf carts. 


Lyford Cay membership fees | afford to pick up the tab in-| 
volved? 

More than you would think. | 

A goodly number of Cana- 
dians now spend as much to} 
maintain summer residences in | 
| Muskoka or the Laurentians as | 
\that required for upkeep of| 
comparable winter retreats at} 
Lyford Cay. 

These Canadian fortunates, | 


For a family, excepting those | 
children over 21, the levy is 
$280 per year. 

For those over 21 and under 
28, and unmarried, the annual 


ships for those over 28 cost $210 | 


No initiation fee is charged. 

No tipping is allowed. In this | 
regard, a 10% levy is added to | 
the charge for rooms, 15% for 
meals. 

The entire Lyford Cay opera- 
tion is comparably organized as 
to details, but in a very relaxed 
and unobtrusive manner. 

The club membership list al- 
ready includes a host of titled 
subscribers: Lord Bruntisfield, 





At the Montr 


MONTREAL (Staff) — Air 
travelers passing through Mont- 
real’s Dorval airport in re- 
cent weeks received a pleas- 
ant surprise: 

The domestic terminal now 
| has a bar. 

Operated by Aero Caterers 
(Quebec) Ltd., it was opened 
with a minimum of fanfare, 

This was the first bar to open 


MacTaggart, Sir Victor Sassoon, 
The Earl of Wilton and many 
more. 

But how many Canadians can 
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Dean of Vancouver business- | GOLF COURSE and caddy house are in foreground of this aerial picture of the Lyford Cay Residential Club. At left are | 
use where a sumptuous by-the-sea buffet luncheon is served daily. Golfers use | 


| 


plus their more numerous U. S. | 
counterparts, constitute one of | 
the basic groups from which 
Lyford Cay will draw its popu- | 
lation. 

Of course, Lyford Cay was 
designed for the exclusive ae 

Living will never be crowded | 
down here. | 

But in E. P. Taylor’s planning, | 
it was never intended to be. | 





Now You Can Get a Drink 


eal Airport 


,many of Canada’s air terminals | 
follow the Montreal-Calgary- | 
Gander lead. 


Passengers using Dorval’s In-| _ 


ternational terminal still can’t | 


buy a drink. There just isn’t | 
|room in the building to install | 
1a bar. 


‘New Counselor 


May 21, 1960 








at a Canadian airfield since the 


home is currently going up out 
toward the property’s western | 
tip. Located on the neck of the | 
Lyford promontory, an out-of- | 
the-wind beach will always be} 


2 } 
Canadians Go | federal government said liquor 
| licenses at airports were a pro- 
To Bahamas 


vincia] matter. 
Montreal now joins 


New- | 


‘To Paris Embassy | 
| tive assistant to the Deputy Min- 
ister cf Trada ond Commerce in 
Ottawa since 


Andrew G. Kniewasser, execu- 


DEVELOPER E. P. TAYLOR, standing on a 
a bluff overlooking the golf course, checks progress of his 
Lyford Cay residential community project. | 
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ie 


vantage point on 


| Toronto’s A. E. LePage Ltd., 


‘}concert with 


| Toronto to supervise construc- | 





To date, every phase of the 
Lyford Cay undertaking has 
been completed on schedule. 


Of course, we have had our 
transitory problems along the 
way. 

To ensure community water 
pressure, a 50,000 gal. hydro- 
sphere had to be erected back 
in the hills above the golf 
course. 


And to complete the land- 
scaping of the Lyford Cay Resi- 
dential Club in time for the 
scheduled opening, we had to 
ferry eight acres of lawn sod 
over from Florida. 


However,, the development 
period is essentially complete. 


' Lyford Cay is now a self- 
contained operating entity, fully 
equipped to cope with the resi- 
dential home construction now 
under way. 

Already the Lyford Cay Club 
has more than 500 members, a 
number of whom I have yet to 
meet. 

I head Lyford Cay Co., thé 
development firm, but am sim- 
ply one member with one vote 
in, the Lyford Cay Club itself. 

Club membership and club 
Management are vested in an 
annually elected committee. 

At the 1960 annual April 
meeting of the members, Sir 
Francis Peek was reaffirmed as 
chairman of this general com- 
mittee of the club. 


Ee 





available. | 

Purchasers of the Taylor ini- 
tial group of homes were: Mrs. 
Charles W. MacLean, Montreal; 


Mr. and Mrs. Donald K. Dela-| 


hey, Lyford Cay; Mr. and Mrs. | 
H. W. Siebens, Calgary; Mr. and | 
Mrs. M. V. Kelly, Lyford Cay; | 


-| Mr. and Mrs. Leonard Dalsemer, 


New York City. 


Aside from a number of pal- | 
atial hideaways going up for| 
American purchasers, additional 
Canadian construction starts are | 
being contemplated. 


B. R. B. Magee, president of | 
realty firm, heads up a Lyford | 
Cay house building syndicate in | 
Nassau’s H. G.| 
Christie. 

Their first two $90,000 homes | 
have just been completed. 

E. R. Jenkins went down from 
tion. 

But this entire Lyford Cay | 
is one housing project that is not | 
in arush. Mr. Taylor is keeping 
his eye on perfection, gives 


| second place to the pace. After 


all, he is going to live there a 
good part of each year himself. 
For materials, when a choice 
arose, the best was used. The 
same criterion has applied to 
staff selections. 
Golf pro Jack Kay was 


|brought down from Canada’s 


Mt. Bruno course. 

Club secretary, Leroy J. 
Crane, was brought over from 
Long Island where he managed 
the Westhampton Country Club. 

For aid in the choice of resi- 
dential clubhouse manager, Mr. 
Taylor turned to Montreal’s 
Francois Dupre. 


Dupre’s George V of Paris and | 


Ritz-Carlton of Montreal are 
known throughout the travel 
world as unostentatious havens 
for those who would savor lux- 
ury rather than flaunt it. 

Dupre told FP: “When Mr. 
Taylor apprised me of his needs, 
I turned to Europe. Only there 
do facilities exist for the train- 
ing of maitre d’s and managers 
of the calibre desired for Lyford 
Cay. 

“Fortunately, we were able to 
obtain the services of Maurice 
Nayrolles, then manager of the 
Westminster Hotel, Le Touquet- 
Paris-Plage and former manager 
of the Hotel Russell in Dublin, 
and senior staff member of our 
own George V in Paris.” 

European plan daily rates for 
the Lyford Cay Club guest 
rooms run $35 single, $42 
double for members, somewhat 
more for invited visitors. 


|as they are completed. 


In Thousands. 


By STAFFORD L. SANDS 
Chairman, Bahamas 
Development Board 

Of the total visitors logged 
during 1959 into Nassau, 10,334 
were Canadians. 

During the past three years, 
Canada has become the Colony’s 





was a 71% 
of Canadian arrivals. 
The total flow of North| 


American visitors to the Baha- | 


trickle of 32,000 to more than| cal issue. 


266,000 in 1959. 
Today, new Bahamian hotels | 
are booked to capacity as fast 


Yet 10 years ago the islands | 
were virtually bankrupt. Now| 
they are bustling and prosper- 
ous. Tourist dollars have made} 
the difference. 

Even far-away Britain is get- 
ting benefits from the boom. 

In 


lar pool, Today, these same 
islands are turning back an an- 
nual dollar total that tops $10 
million. 
| Outside capital, much of it 
|from Canada, has helped build 
this blossoming Bahamian “em- 
pire in the sun”. 

Our favorable climate and tax 


1949, the Bahamas drew | 
$4 million from the sterling dol- | 


‘to the bar as “excellent.” 


fastest growing tourist source. | @r¢ in “dry” counties and, sv far, 1 oo 
| From 1958 to 1959 alone, there there is no sign that licenses will <p eytele 
ne ’ he joined the 

rise in the number | be granted for bars at either of Beonomicé 


| those terminals. 


| federal 


| that most local authorities are 


| from the “dries” than is the fed- | 


foundland’s Gander airport and 
Calgary municipal airport’ as the 
only Canadian fields that offer 
bar service. 

A Trans-Canada Air Lines 
official] described public reaction 


1958, has 
been posted 
to Paris as 
commercial 
counselor at| 
the Cana-| 
dian Em- 
bassy. 

An arts 
graduate of 
Queen’s Uni- 
versity spe- 


However airmen are not opti- | 
mistic that Montreal will set|# 
much of a trend. 

Toronto and Ottawa airports 








Research 
and develop- 
ment Branch 


Serving drinks—either at air- 
ports or in Canadian skies—has | 


KNIEWASSER 
mas has risen from the 1949/| developed into a difficult politi- |Department of Trade and Com- 


; merce in 1949, and the follow- 
Until the recent announce-|ing year was transferred to the 
by Transport Minister Hees that | Economics Division, Department 
it was a provincial problem the |°f Defence Production. 
government retained| He joined the Trade Commis- | 
control over licensing. sioner Service in 1951 and served 
Betting in airline circles is |G. Athens, Detet,. Care, a 
aracas, becoming commercial 
lee” Suitharadiie * % neues! Tae in Caracas in 1957. 
| He returned to Ottawa in 1957} 


¢ 4i-/as area trade officer for Latin | 
eral government, and that it will | America and was appointed exec- 


be a long uphill fight before | utive assistant in 1958. 





laws have joined forces with a 
growing economy to make Nas- 
sau and the Bahama Islands at- 
tractive to investors and visitors 
alike. 
Foremost Canadian investor is 
| E. P. Taylor. 

His Lyford Cay residential 
project is totally in keeping with 
our basic objectives, which seek 
to preserve, at least in part, the 
placid charm of the old Baham- 
ian ways of life. 

The spot is perfect: The plan- 
ning is excellent. 

Lyford Cay cannot help but 
pay immediate and continuing 
dividends to the Bahamas, and 
to those fortunates who establish 
winter homes in the Lyford 
community, and in the long haul 
to developer E. P. Taylor him- 
self. 


GREENLAND’S ICY MOUN- 
TAINS can be viewed from a 
modern air terminal and hotel 
which has been opened at Sondre 
Stromfjord, Greenland, according 
to Scandinavian Airlines System. 
The million-dollar terminal near 
the icecap has been built to meet 
traffic demands of airline’s polar 


route flight. 
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Air Conditioned 
WALDORF-ASTORIA 
APT. HOTEL 


86 CHARLES ST. EAST, TORONTO 


D 
Kitchenettes, T.V., 24 hour serv- 


ice. Daily $8.50 up, Weekly 
$51.00, Monthly $190.00. 


Ample Parking. WA, 3-3581. 


SUN SAND SEA 





protected 
by « Caribbean coral reef 
shaded with tropical 
coconut palms 
fanned by the :ropical trade winds 
half hour drive 
te the capital Bridgetown 
rich and healthy food 
American plan 
reasonable rates 
and fer further information 
write er cable 


THE CRANE HOTEL 


BARBADOS, WEST INDIES 


BERMUDA’s 


LARGEST 
_MOST EXCLUSIVE 



























Every Bermuda attraction on 
this magnificent 180-acre 
Castle Harbour estate .. . 
new Championship 18-hole 
golf, tennis, water sports and 
boating. Here’s your exciting 
Island vacation with dancing, 
floorshows nightly, 

JOHN C. FISCHBECK tl, Gen. Mgr. 


... Superb in any 
language at our dis- 
tinguished restaurants, 
toast of two continents 
for food, service, decor. 


WORLD RENOWNED 
THE AIR CONDITIONED 


= 


See Your Travel Agent or 
Write for Full Colter Brochure 





TUCKER’S TOWN 
See Your TRAVEL AGENT or 
Wm. P. Wolfe Org., Reps 
13 Adelaide St E., Toronto 


ST. MORITZ)) | 


ON - THE - PARK 


BOSTON ® CHICAGO @ CLEVELAND 
MIAMI ® NEW YORK 
PHILADELPHIA @ TORONTO @ MONTREAL 


NEW 
Charles G. Tayler, President 


For the utmost in vacationing pleasure, blending the best in outdoor 
and indoor living, the Colony Club is on the beach with clear Caribbean 
waters. Large airy rooms look out on shaded verandas and landscaped 
gardens. Sundown means cocktails on the terraced lounge, dinner and 
dancing. Lunch by the beach is a daily pleasure—continental menu 
spiced with an island dish or two. 


Major J. G. Mitchell, Mg. Director 


THE COLONY. CLUB, ST. JAMES, BARBADOS, W.1. 


BARBADOS 


sama; CORAL BARBADOS 


SUMMER RATES 
Third tn 


Room 
$13 
U.S. Dollars U.S Dollars U.S, Dollars 
All accommodations are optionally air con- 
ditioned. All with private bath, hot and cold 


Single Double 
$18-20 $24-28-32-38 


water. Children under 12 half price. Free 


transport to Bridgetown twice daily. 





HL AY IS 


—friendliest little island in the Caribbean 
offers unusual opportunities for investment in: 


HOTEL DEVELOPMENT 
1959 was a record tourist year and the need for 
increased accommodation is self-evident. Increas- 
ed air services, intensive advertising, a growing 
awareness of Barbados are all firmly establishing 
the trend to volume tourist business. The Devel- 


opment Board is ready to assist with advice and 
financial help. 


INDUSTRY 


New Incentive Legislation—7-year tax holiday 
for pioneer industries—free entry of construc- 
tion materials—full repatriation of investment, 
capital, profits and dividends in Canadian dollars 
—low labor costs—cheap land, with all services 
supplied—duty - free raw materials all provide 
unique opportunity for manufacturing for re- 
export to Canada and other markets, or to supply 
the booming Caribbean area. 


ENJOY BARBADOS ON VACATION — ASSESS ITS BUSINESS WORTH 


Combine business with pleasure; 


for yourself the business potential of the 


judge 
“friendliest little island in the Caribbean.” Write for comprehensive literature 


on Hotel Development or 


Industrial 
Toronto, or to P.O. Box 250, 


Investment to Barbados Development Board, 
Bridgetown, 


Barbados, W.1. 
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room values - TV, 

sir-conditioning 

* Inthe heart of business, shopping 
ond entertainment 

* Finest meeting facilities and 
services 

* Pyramid Lounge ~ nightly 
entertainment 

* FREE OVERNIGHT PARKING 

* Coll EM 3-435) 












FREE FOLDER AND INFORMATION ON REQUEST 





KING AND YORK STS 


TORONTO 


tL EU 


SAINT JOHN — The rock cut- | 
ting firm of Nelson Monuments | 
Ltd. has completed a shift from 
Albert County to a new plant at| 
Sussex. The firm employs 15. The| 
new plant is a one-story building | 


of prefabricated steel. 





BERMUDA 


... fun-filled hours 
that will linger 





Playing golf and tennis... 
swimming, skindiving . . . sail- 
ing, fishing . . . loafing on pink 
sandy beaches . . . picnicking 
in a quiet cove...shopping... 
terrace dancing by the sea. 





FREE: Write for the new four- 
colour booklet, ““BERMUDA,” 
and the Vacation Kit. Mail this 
coupon today. 

The Bermuda Trade Development | 


Board, Dept. TP-5, 111 Richmond | 
St. W., Toronto, Canada. 


Please send the Bermuda Vacation 
Kit tq 


| 
| 
| 
| 
| 
a 
| 
| 
| 
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make you welcome. 


THE LAURENTIEN 
»-»aSHERATON hotel 


Montreal, Quebeo 


Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-5071 
NIAGARA FALLS; ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


nf 
“The Luxury resort 


Heated outdoor pool and sun patios * World-famous indoor sulphur 
swimming pool * Dancing nightly in the COPPER ROOM ®* Golf, tennis, 
riding * Miles of forest trails * Family-sized cottages right in the 
hotel grounds * Acres of lawns and gardens * Tone-up 
facilities include physiotherapy and Roman baths * Supervised 
activities for children * Full convention facilities * Two-hour drive from 
Vancouver * For reservations see your Travel Agent * Represented 
in Toronto by Robert F. Warner Inc., 80 Richmond St. West, 
and in Montreal by Miss Joyce B. Clarke, 1808 Sherbrooke St. W. 





at Cambridge Beaches 


SOMERSET, BERMUDA 


Your own private beach at this 
charming cottage colony. 
Wonderful meals on terrace 





| 
| 


| 


overiooking Mangrove Bay . .. tea, | 
Ee I 


tails, ing in congenial 
company at the “Mixing Powl.” 
Superb swimming, fishing, 
sailing and water skiing 
«+. golf, tennis nearby. 

For color booklet, reservations: 
See Your Travel Agent or 
Robert Reid Associates Inc., Rep. 
Park Plaza Hotel, Toronto 


Tel. WAlnut 5-3808 





GANONG. BROS. CHANGES 


intendent Jack P. Ensor has been 
jappointed director of Ganong 
| Bros., St. Stephen candy manu- 
|facturing firm. He sueceeds the 
late Arthur Brewer Edwards. R. 
| Whidden ‘Ganong, president, also 
}announced the appointment of 
| John J. Gorham to head a ntw 
‘| department as general sales man- 
| ager. William Cleghorn becomes 
comptroller. " 





BERMUDA’S 


Pink Beach 


COTTAGE COLONY 


14 exquisite cottages on the re- 
nowned South Shore adjoining 
Mid-Ocean Club. Fishing, skin 
diving, tennis. Refreshingly se- 
| cluded yet close to all Island 
attractions. 


|] Superb cuisine expertly served 
. . air conditioned Clubhouse, 
dining rooms, intimate cocktail 
|] bar, spacious lounges. 
For color folder, reservations, 
See Your Travel Agent or 


ROBERT REID pasocearEs, INC, 
ep. 


| Park Plaza Hotel, Toronto 
WAlnut 5-3808 








just minutes 
to everything 


in Montreal 





To make the most of 
your day — stay at the 
Laurentien — just 


walking distance to 


Montreal's business and financial centres — 
close to all transportation. Complete facilities 
for your comfort with Sheraton hospitality to _ 








SAINT JOHN — Plant Super-| 





i 
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IMPLY BECAUSE I hap- 

pened to be Chief Press 
Officer for the visit of Prin- 
cess Margaret to the Bahamas 
as long ago as 1955, there 
are people in Nassau who be- 
lieve that I must be a foun- 
tain of information in the 
matter of the honeymoon 
plans of Mr. and Mrs. Antony 
Armstrong-Jones. 

The female clerks behind 
the stamp wickets in the post 
office, salesgirls in the stores, 
people I meet on the street 
(not to mention newspaper 
men and women who write 
from Miami and New York) 
ask me “Are they coming to 
Nassau?” and smile rather 
doubtfully when I truthfully 
tell them that I know no 
more than they do. 


At this writing even the . 


Governor of the 
hasn’t a clue. 


* * * 


TO GO BACK to the day 
of The Wedding, there were 
one or two things that im- 
pressed me. 

In the first place, I marvel 
that in Nassau one can get 
television reception at all. 
The nearest transmitting sta- 
tion is in Miami, 200 air 
miles away, a long “carry.” 
Experts tell me it’s possible 
because the sea provides no 
obstructions. ; 

We haven’t got a TV set. 
At the invitation of neigh- 
boring friends we went to 
their house. Our hostess is an 
American. The majority of 
our fellow guests were 
Americans. : 

For two hours they sat: be- 
fore the screen completely 
enthralled by the pageantry 
of the processions to and 
from Westminster Abbey, by 
the solemn grandeur of the 
service within the shrine 
cloaked by England’s history. 

It was impressive to know 
that simultaneously millions 
of people in the U.S. were 
doing the same thing, that 
millions more would watch a 
late night broadcast. 

But more impressive, I 
think, was our own group on 
a tiny British island, with an 
angry sea crashing against 
the rocks as the choir boys’ 
voices rose above the roar — 
watching something that had 
happened several thousands 
of miles away but a few 
hours before. 

Time and distance bridged 
by videotape flown by jet 
bombers from London to 
Montreal and broadcast over 
a hemisphere. An operation 
in which the Canadian 
Broadcasting Corporation 
played a major part. In its 
presentation, remarkably 
clear, NBC gave full and oft- 
repeated credit to CBC. 

The U.S. viewers (includ- 
ing a New York TV execu- 
tive) were loud in their 
praise, and we Canadians felt 
not a little proud of what was 
an astounding achievement. 


* ” * 


CANADIAN PHILATE- 
LISTS will be interested to 
learn that at a London sale of 
the Geor¥e Welsh collection 
of classic stamps of the Brit- 
ish Commonwealth, a used 
Nova Scotia one shilling cold 
violet realized $756, and a 
used one shilling purple of 
the same issue brought $476. 


* * * 


AN AP DISPATCH from 
Toronto reports the case of 
ll-year-old Jerry Kaloszkay, 
of York township, who must 
get rid of the tame rabbit he 
has had for three years be- 


Colony 





the North-West 


| the HARRISON HOT SPRINGS Hotol 


Harrison Hot Springs, British Columbia, Canada 
Max A. Nargil, General Manager 


cause of a “township rule 
that outlaws rabbits, skunks 


and chickens as household - 


pets, but allows horses and 
mules.” 


During the many years I 


, lived just within the southern 


border of York township I 
used to pray that the muni- 
cipal fathers would outlaw 
wild rabbits. Emerging from 
a ravine in swarms they de- 
voured every green shoot in 
our garden. 

When we sold the house, 
the new owner, going over 
the place with me, said, “I 
must decide where to put a 
good sized hutch. My young 
daughter keeps rabbits.” 

* * * 


A SUCCESS story with 
rather a different twist is that 
of Tom Sotelo, of Los Ange- 
les. In 1924, Sotelo went to 
work at that city’s Ambas- 
sador Hotel as a dishwasher. 

Thirty-six years later, he 
was still washing dishes. 

He estimates that he has 
washed two million dirty 
dishes. Some were from ban- 
quets honoring royalty, presi- 
dents and movie stars. But, 
as Sotelo puts it, one dirty 
dish is pretty much like ‘an- 
other. 

He was a popular dish- 
washer, and the other night, 
to mark his retirement, his 
fellow hotel workers gave 
him a champagne party in 
the Ambassador’s posh Re- 
gency Room. 

There were cheers, and de- 
mands for a speech. 

Tom spoke. He said, “I’m 
tired. I’m going to go home 
and rest.” 

I hope no dishes were wait- 
ing for him when he got 
home, 


Material Handling | for a dinghy to putter around. 


Show, Conference | 


Planned for Fall 


year. 


Material Handling Society. 


previous shows, 
general chairman, says. 

More than 
| are expected to attend. 


| Box 43, N.D.G., Montreal, 








1961. 


. = + 


ONTARIO CHAPTER of the 
Hotel Sales Management Associa- 
tion will hold its spring meeting 
at Hotel Quinte, Belleville, May 


20-21. 


NEW CANADA - EUROPE ship 
inaugurated this 
month with first of nine summer * * . 
season sailings from Montreal by 
Greek Line’s ship Arkadia. Other 
sailing dates: June 3, 24, July 15, 
Aug. 5, 26, Sept. 16, Oct. 7. Ports 
of call include Cobh, Le Havre, 
Bremer- 


service was 


London, 
haven. 


Amsterdam, 


CAR - PASSENGER ferry, 
which also carries heavy road 
transports, recently began service 
between Melbourne on the Aus- 
tralian mainland and Devonport 
on the island of Tasmania. The 
$4.3 million, 4,000-ton ship has 
comfortable passenger 
accommodation for the 230-mile 


modern, 


overnight voyage. 
* * * 


ANGLERS will have plenty of 
chance to win a trophy in Ire- 
Starting with 
country-wide trout competitions 
which will run to mid-June, ‘ . 2 
fresh water and deep sea events 
continue to October. Highlight is 
the International Sea Angling 
County 


land this year. 


Festival -at Morville, 
Donegal Aug. 21 to 28. 


* * ” 


IRON CURTAIN DRIVING 
facts available from Auto-Europe, | €d cost of the new hotel: $10 mil-| 
Canada, Ltd., 88 Eglinton Ave., 
Toronto 7. Driving conditions, 
points of entry, gasoline facts, | 
visa details, hotel rates, etc., in 
Albania, Bulgaria, Czechoslovak- 
Poland, Rumania 
and Russia are listed in special 


ia, Hungary, 


bulletin. 


> . . 


THE CUNARD liner Britannic 
will leave New York Jan. 20 for 
a 66-day cruise of the Mediter- 
ranean. The liner will call at 23 
ports in 20 countries. Fares start 


at $1,275. 


~ewrun Ve evrewe ee nya weneen en Se 


Advance booking indicates that 
exhibits will occupy over 75,000) 
sq. ft. of space, well ahead of 
Emile Dupre, 


15,000 Canadian 
users and buyers of equipment 


Show committee’s address: P.O. 


Travel Tipsp— 


THE NEW CNR liner, 27,000- 
ton Empress of Canada, which 
was launched by Mrs. John Dief- 
enbaker at Newcastle, England, 
| last week, will enter the U. K.- 
Montreal service in the spring of 








New York-Vancouver Fare 


Less Than from Montreal 


MONTREAL (Staff) — It’s 
now cheaper to fly from New 
York to Yancouver — via Cana- 
dian airlines all the way — 
than it is to fly Montreal - Van- 
couver. 





(buying his meals), for $112.30. 
If he wanted to use the Cana- 
dian service he had to pay $27 
to Toronto and $110 more to 
Vancouver. 

Now for only 70c more than 
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TREAT YOUR FAMILY TO SOMETHING DIFFERENT 
IN THE WAY OF VACATIONS 











TADOUSSAC, QUEBEC 
Where the Saguenay meets the St. Lawrence 


This is the-latest in the series| the U. S. rate he can fly Cana- Picturesque nine-hole golf course, 
of topsy-turvy new air fares this | dian Pacific and get his en route tennis court, well-stocked lakes 
year meals free of ch and comfortable fishing camps, 

tae Pe aoe tree of charge. swimming poo], dance orchestra — 

Canadian Pacifie Airlines has} So far, a CPA spokesman told and meals to tempt and satisfy little 
been offering New York -|FP, no major advertising effort appetites and big. 


Vancouver one - way tourist 
tickets for $113 since mid-April. 


or Trans-Canada Air Lines. 
The passenger is carried by 


nects with CPA’s daily trans-| the route. 
continental service. 
Passengers who board in| 
Toronto pay $110 — only $3 less 
— for their Vancouver trip. 
Air Transport Board granted 
the new low rate to allow CPA 
a fighting chance to attract 
Orient-bound traffic in the New 
York area. Until now virtually 
all of it has used U. S. carriers. 
But it also gives the line a 
chance to win routine New York 
to Vancouver traffic. 
Before the new rate: came in, 
a New Yorker could fly to Van- 
couver via Seattle, coach class 


Boating ‘Butts’ | % 
Love Barbados || | 


Barbados is gaining rapidly | 
|in favor with boating buffs as a 
base for inter - island trips 
ithrough the Caribbean. 


| The extensive facilities to be 
|found on Barbados, plus the 
welcome to visiting yachtsmen 
by the Royal Barbados Yacht 
Club and the Barbados Cruising 
| Club are reasons for the popu- 
larity. 


| You can hire a deep sea yacht, 
| ketch, or a schooner or settle 








Rates run from $2,000 a week | 
(for two-weeks or more) for a 
| big yacht which has accommo- 
| dation for 10; $300 a week for a 


Equipment from Canada, U.S.,| four-berth 48-ft. auxiliary gaff 
Ulm. France and Germany will| ketch; $120 will get you the 
be on display at the third Cana-| 
dian National Material Handling 
Show and Conference in Mont-| 
real’s Show Mart Sept. 26-30 this| 


charter of a five-berth 62-ft. 
schooner. 
You can rent a dinghy for $30 


|a day. These craft accommodate 


The show and conference are} up to six persons. 
endorsed by seven Canadian asso- 
ciations and sponsored by Mont- 
real chapter of the American 


Barbados is also the centre of 
the West Indian School Pool As- 
sociation. 

Cargo-carrying schooners and 
motor vessels sail frequently for 
neighboring islands, A one-way 
passage to St. Lucia, for example 
|is only $6. 

These inter-island schooners 
are not designed for “flossy” 
travel and are usually patron- 
ized by the more adventurous. 





‘av aaa’ avavavavay: 


MOUNT EVEREST is the name 
given to Air India’s new jet liner | 
which inaugurated the _trans- 
Atlantic service on May 14. Other 
Boeing 707 jets in Air India serv- | 
ice have been named after other 

peaks in the Himalayas. 


| . * * 


TILDEN Rent-a-Car System 
lists 187 Canadian locations, plus 
connections with the big National 
system in the U. S. and 150 affilia- | 
tions in Europe, in a new bro- 
chure. This new directory will be| 
useful to all businessmen. 





BRITISH WEST INDIAN AIR- | 
WAYS carried more passengers 
over more revenue miles in 1959 | 
than in any previous year in its| 
19 years of operation, BWIA flew | 
215,099 passengers nearly 100 
million revenue miles — a whop- 
ping 42% increase over 1958, The 
increase is due to growing tourist 
traffic to Jamaica and other east- | 
ern Caribbean islands from New| 
York and Miami. 


* * * 


IN PREPARATION for Japan 
Air Lines European service in- 
auguration in 1961 and round-the- | 
world service in 1963, JAL has| 
appointed three European man-| 
agers. They will be responsible for | 
sales in France and Italy, West 
Germany and Scandinavia, the 
U. K. and Eire respectively. 





FRANKFURT may soon have! 
a 1,000-bed Intercontinental Hotel, | 
reports the German Tourist office. 
Intercontinental Hotels, a Pan- 
American subsidiary, has been) 
offered a waterfront site. Estimat- 


lion. 


CRUSH IN ALL STATES 

With the introduction of its 
soft drinks to the Clovis, New 
Mexico, area, Crush International 
Ltd., Toronto, has now extended | 
its coverage to all 50 of the U. S. 
states. In addition to its U. S. 
coverage and sales throughout 
Canada, the firm has granted 
franchises for its soft drinks in 
21 foreign countries. Total num- 
ber of franchise operations in the 
U. S. is now in excess of 300. 
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v, 


has been made in the New York 
area to sell the new service. A 
This compares with $123 Mont-/| small campaign has been direct- | 
real - Vancouver on either CPA/ed at agencies specializing ih M 
traffic to the Orient. 


{ A TCA spokesman said that | 
either TCA or American Air-|his line has no plans to apply 


lines to Toronto where he con-|for a sirhilar special fare over 
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RATES 


from $94.50 and up 
per week or $13.50 § 


and up daily with / —=—- 
meals heat —__ a 
J. Albert Ouellette ///)/| ee 
Manager + = 
For reservations see ame 
oe 


your fravei agent or 


CANADA STEAMSHIP LINES LTD. 
759 Victoria Square, Montreal—AV. 8-0231 
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wow! 


You're looking at 50 pounds of At- 
lantic silver salmon . . . a sample 
of the world’s scrappiest fresh water 
game fish. This one was taken on 
New Brunswick’s fabulous Resti- 
gouche river. There are more in the 
Miramichi, Cains, St. John, Upsal- 
quitch. And in numerous lakes or 
streams speckled trout, black bass, 
and other species will test your 
skill. The seasons are “on” right 
now. Plan a fishing trip to New 
Brunswick this year. Then come and 
have some grand sport. 


FOR INFORMATION 
WRITE 
DIRECTOR 


NEW BRUNSWICK TRAVEL BUREAU 


Fredericton, N.B., Canada 
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REACH 
YOUR BEST 
TRAVEL - | 
PROSPECTS 
WITH 

THE 
FINANCIAL 
POST 


Among Post readers who take their vacations away from 
home*, nearly 65% stay over two weeks to more than a 
month: 


TWO WERE OF TEES S.A AM ; 35.8% 
Over two weeks up to one month ........... 49.8 
Cua? Gi HOI is Pn Se es cit¢eec 144 


Many take more than one vacation — each at different 
seasons: 


BOVINE aa0'0h EPELVHN AA odk ORR AER 
BONUET 65 ie kan cuuaie on 06 aha wee eee 
HIAMNNE 6. hE wi ee ORR CaN OE 

TIE sen sa. poked deinste tah eb teak ean ena th eae Lae 


*73% of Post readers take their vacations away from 
home. (National average: 39.8%.) 


Source: Gruneau Research. 


« 


The Financial Post 


481 University Avenue, Toronto @ 1242 Peel Street, Montreal 2 
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bioiaiiee about 


THE NEW 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 
or mail this to 


CALVIN BULLOCK 
Lid. 
507 PLACE D’ARMES, MONTREAL 





(r= ANNOUNCEMENT = 





* WESTCOAST 
TRANSMISSION DIRECTOR 











M. M. WALTER 


The appointment of M. M. Walter to the 
Boord of Directors of Westcoast Transmis- 
sion Company Limited has been an- 
nounced, Mr. Walter is Chairman and 
President of The Royal Bank of Canada 
ond a Director of o number of well-known 
Canadian companies. 








| 


industries. 


One of the best-known companies in 
American Oil Company. 
Toronto’s King and Yonge Sts., 
ducing over 250 products. 
dollars with a net profit of $25,602 
among the best. Included 
CORPORATE 


British American Oi] Company. 


Get the full story on 


| Works awarded contracts 
| volving expenditures 


among 
INVESTORS Mutual Fund. 
CORPORATE INVESTORS, either for cash or on the Budget Plan, you 
acquire part ownership in 109 leading Canadian companies, 


Federal Department of Public 
in- 
totaling 
$8.2 million during April, 1960. 

Amount for new works 
building construction and har- 
bors and rivers engineering was 
$6.4 million; for repairs and 


| maintenance of existing struc- 


tures, $949,423; and for dredg- 
ing, $857,412. 


Among the major projects: 


Newfoundland 


Corner Brook -— wharf and 


shed — Foundation Maritime 
Ltd., Halifax ..... $1,380,608 
| St. John’s — removal of sun- 
|ken vessel, S.S. Desola — 
Foundation Maritime Ltd., To- 
N.S rade eeves $230,000 
Nova Scotia 

Caribou — repairs and im-| 
provements to harbor — R. A 
Douglas Ltd., New Glasgow, | 
Beets caw so -earh bow ants $54,999 

Halifax — demolition of old 


customs house — Cameron Con- 
tracting Ltd., Halifax $29,000 

New Haven — breakwater — 
Chisholm Construction Co. 


tigonish, N.S. ...... $135,700 

Whycocomagh — post office 
| building — Mr. Owen Fisher, 
Middle Stewiacke, N.S. $17,500 


New Brunswick 


Moncton — alterations to} 


| ventilation in shooting range for | 


RCMP — Moncton Plumbing & | 


. . 
the sign of the big Be A 
Often referred to as liquid gold, oil is one of the critical products of the 
20th century. Books have been written about it — wars have been fought 
over it, and in Canada, oil has emerged as one of our most important 


our petroleum industry is the British 


Founded in 1906 in offices at the corner of 
B-A has grown to an industry giant pro- 
In 1959, B-A’s sales ran well over 300 million 


,000. 


this 


As an investment, 
company’s 


B-A ranks 
shareholders is 
When you buy shares in 


including 


CORPORATE INVESTORS LIMITED 
Canada’s Balanced Mutual Fund 


For FREE BRIEF DESCRIPTION call or write 


your investment dealer or 


TROJAN SECURITIES LIMITED 
67 Yonge St., Toronto J, EM. 4-1381 








ee 
= 
un FR 
z 2 4 
an. > & 
o8 o. 
> ° s Ss 
ae - 
NN ™ 
= . on GP 
z a © x 
” = me Ee Rd 
os SiR w 5 
= = 
a ee = 9 a 0 
z 23 2 . F 
a ae eee ~~ 
an = =: O 
ve oo ee = > 
= ° p =e o IT 
~& S £3 . Qo FW 
o oe & bo 
2 e fs & 
|= : : & 
2S 4 = & 2 
eo 
Lb & ee ae = = O 
. Ben a ae ‘gee 
a ee pa ee 
=8 Beet <> as: oe 
2s She S 
fy ; ; § cD 
os. se ee ee 
x 8 Pras 
~ dD : : 
o3 nS 
. _ 
= sé 
< / 
tide cia cincecledealtin gla abled ieniied deltas nirebeien| 
> Ow A ZQy 
eS a 2 5s 2s > 
“< & B 8 a & = 
- § 8B % = “i & 
S D = . _ ae a 
ea a é tie 
es sare 
ee & 25> 
oa  =é Boe 
° ae 
: c of 
. ay ee 
Pe 


oeoeeee 
. 


[] pasopue yoy) 


CJ our [Iq 881d 
PE ee ee Fe 65:8 8 OF 9.82 2 7.08 aL eee nreeeeeree 


SOeerevreeeeseeeeeoveteeeeeeewreeereree 
eee eee eer eapeeereeeeaeereareraee 





ado 24) Uo BuNeyseyy Jo serdoo [] 
zamog Burhng jo Aaaing jo sardoo [) 


ce ee ee a SS SS SS SE SS ee LS SS SS eS SE I se Se 





in | 


-|ing — Will Watson Construc- 


, An-| 


$8.2 Million 
awit Public Works 


|Supply Co., Moncton, N.B.| 
5 pasnatnes a elle aa ko an $6,509 | 
Saint John — demolition ‘of 


old customs building —- George 
C. Chittick Construction Ltd., 
Lancaster, N.B. $45,990 


Quebec 


Etang de Nord (M.I.) —im- 
provements to harbor — Les 
Que- 
ie Gite: iia $176,230 | 
Lauzon — repairs to concrete 
| walls at Champlain dry dock — | 

Concrete Repairs & Waterproof- 
ing Co., Quebec, Que. $99,953 

Senneterre — federal building 
—Alson Inc., Amos, Que $43,390 








| tane gasoline. 


Start Work on Refinery, 
First in Newfoundland 


From Our Own Correspondent 


ST. JOHN’S — Work has 
started on construction of New- 
foundland’s first oil refinery, a 
5,000 b/d project in Holyrood, 
30 mi, from St. John’s on Con- 
ception Bay. 

Refinery will be owned and/| 
operated by Golden Eagle Refin- 
ing Co. of Canada, a Newfound- 
land corporation established by 
Ultra-Mar Co. of London and 
a subsidiary, Golden Eagle Re- 
fining Co. of Los Angeles. 

Using Venezuela crude, com- 
pany will refine a wide range 
of products, excluding high oc-| 
It wil] also pro- 


duce asphalt. 

Target date for completion: | 
early 1961. 

An agreement between 
provincial government 
Ultra-Mar, fourth largest 
company in U, K., calls 


the 
and 
oil 
for 


| Newfoundland to purchase for} 


Ontario 


Leamington enlargement | 

of wharf — Dean Construction | 
| Co. Belle River, Ont. . - $84,641 
Manotick — post office build- 


tion, Manotick, Ont. $19,887 

Ottawa—alterations to offices 
No, 2 Temporary Building — 
Mr. Landino Zuccarini, Ottawa 
Ve ie ee eee $7,527 

Ottawa applied physics 
Laboratories for National Re- 
|}search Council — J. A. Jones | 
| Construction Co. (Canada), Ot- 
| tawa $2,978,700 

Toronto — postal station “F” 
— Speckert-Morris Ltd., Mark- 


a 


| ham, Ont. ......... $417,000 | ternational Utilities Corp., New 
| Whitby — improvements to | York, for three months ended 
| harbor — Tracy Construction | March 31, 1960, was $2,808,011, 
Inc., Ville de ‘Tracy, Que.|3.4% higher than $2,716,951 in 
HENS kaise eps eeeees $175,816 | corresponding 1959 period. 
Earnings per share were 
| Manitoba | $1.07, based on 2,461,207 shares 


| Matheson Island Landing et 
| wharf — Macaw & MacDonald | 


| Ltd., St. Boniface, Man. $65,953 | clude net profits on sale of in- 


Melita — addition and enter vestments. These amounted to | 
jations to federal building —| $135,258 ($612,411), equal to 5c 
Gertz Construction Ltd.,. St.| (25c) per share. 
Boniface, Man. ...... $38,400! For the 12 mos. ended March 
1/31, net earnings (excluding 
| Saskatchewan | profit on sale of investments) 


| Fort Qu’Appelle — new stair- 
| ways and related alterations at | 
Indian Hospital for Department | 
| of National Health and Welfare | 
— Shelly & Young Construction | 
|Ltd., Fort Qu’Appelle, 
sikh th Gitar ele sao, oat eae $31,293 
| Kindersley — addition and| 
| alterations to federal building | 
— Robert W. Newson & Clar- | 
ence W. Newson, Kindersley, 
Sask. $42,000 

Maple Creek — addition and 
alterations to federal building 
— WVeldhoen Construction Co., 
Kindersley, Sask. $50,268 


Sask. | 


ee 





Alberta 


Calgary — installation of mail 
handling equipment in postal 
terminal building — Kipp Kelly | 
| Ltd., Winnipeg $253,950 | 





British Columbia 


Galiano — post office building | 
— Mr. Donald Courtney Fest- | 


— C. J. Oliver Ltd., Vancouver | 


Dredging contracts 
Catalina — The J. P. Porter 





Co., Montreal ...... $128,925 

Cornwallis, N.S. — removal 
of jetty — Cameron Contracting 
| TAd., Fale Sas. $19,750 
| Bathurst, N.B. — The J, P. 
Porter Co., Montreal .. $96,700 

Campbellton, N.B. — The J. 


P, Porter Co., Montreal $13, 424) 
Dalhousie, N.B. — The J. P. 





Porter Co., Montreal 
St. Gedeon, Que. — Ernest 
Bolduc, St. Gedeon'.. $10,850 
Sorel, Que. — McNamara 
Marine Ltd., Toronto $137,048 
Cobourg, Ont. — Ontario 
Marine & Dredging Ltd., To- 
ONE i's ok ether cas $28,800 


Fort William, Ont. — Mission 
River entrance channel — Con- 
solidated Dredging Ltd., Mont- 


BOR Phew wie de as Gan $202,438 

Jetsey River, Ont. — Simcoe 
Dock & Dredging Co., Toronto 
Fibisha cos ase. $11,375 


Leith, Ont. — B. C. King Con- 
tracting Ltd., Owen Sound, Ont. 
$6,200 

Westview, B.C. — British Co- 
lumbia Bridge & Dredging Co., 
Vancouver $186,800 


HIGHWAYS CONFERENCE 


Hon. Fred M. Cass, president,|& 


Canadian Good Roads Association, 

will go to Bogota, Colombia, at 

the end of May to attend the Pan- 

American Highway Congress set 

up by the Organization of Ameri. 
Canada 

a special invitation to attend. 


Int. Utilities 


| outstanding ($1.11 on 2,449,317 


| were $5.4 million ($2.10 per 
| Share), up 21% 


| sales were decreased by about | 


$600,910 | 


| 





| the next 20 years its petroleum | 


requirements from the new re- 
finery at competitive prices. | 
Newfoundland is providing | 


| land and water services to the| 


company and will maintain a 
road from the main highway to 
the refinery. 

Golden Eagle expects to mar- 
ket its products throughout the 


Profit Up 3.4% 


Consolidated net profit of In-| 


shares last year). 
Results for both periods ex- 


from $4.5 mil- 


lion ($1.82) in like 1958/59) 
period. 
Company estimates that gas 


$207,000 for the three months 
and $76,000 for the 12 mos. end- 
ed March 31, 1960, because of 
warmer than norma] weather. 

Due to the large space heat- 
ing load of company’s natural 
gas subsidiaries, a much higher 
proportion of gross revenues is 
reflected in the winter months 
than in the summer. 

Company’s Canadian subsid- 
iaries are permitted to claim de- 
preciation allowances for income 
tax purposes substantially in 
excess of the amounts charged 
in their accounts. 

It is expected that excess de- 
preciation allowances to be 
claimed for year 1960 will re- 
sult in a tax reduction of about 





| $830,000. 


3 mos. ended Mar. 31: 1960 1959 
$ $ 


Oper. revenue: 


ing, Haney, B.C. .... $15,702| “Naturci gos ....... 11,460,444 10,501,168 
- as . . | Electricity ..seceses 2,085,207 1,889,954 
Patricia Bay — repairs to jet-| pentals, etc. 2.222. 102/363 73,215 
| ty — Victoria Pile Driving Co., | Add: Other inc. 

j Victoria $79, 283 | oie company eeee oe 121,931 
ace vagw® sou oe whsidiaries ....seee 49,680 84,097 
Less: Oper. exps. .... 6,500,709 6,006,771 
Pemberton — health centre | “\inort, & dept. 2... 1.211548 1,064-471 
| “K BNNs Ges ca wcdoe 750,728 697,802 
(Indian health services) for de Inc,. tox, subsids. .. 2,197,910 1,782,950 
partment of National Health and | Exps. toxes, parent . 92,256 56,261 
Pref. divd. of subs. 281,019 281,019 
Bohan — Greenall Bros. Ltd., | acather chgs., subsids. 84.551 66,988 
y. dd: Exch. premium* 44,629 2,848 
urnaby, B.C. ...... $10, 266. | ME BIN ccc ceases 2,808,011 2,716,951 

Penticton — federal building | Net per share <. 22.2: $1.07 $1 


*On remittances to parent company. 


Company 


Reports 





Merchandising 


BELGIUM STORES LTD., Mont- 
real, consolidated net profit ‘ot $90,- 
| 975 for year ended Jan. 31, 1960, was 
38% lower than previous year’s net | 
of $146,503. 

As there was no loss carried for- 
ward to apply against taxable in- 
come, taxes increased to $79,400 
from $7,800. 

President H. L. Kostman reported | 
that sales increased over the pre-| 
vious year. 

One. store was closed bringing 
number of stores in operation at 
year-end to 36. 


CONS, INCOME ACCOUNT 





Years Ended Jan. 31: 1960 1959 
Net earnings ........ $216,028 $202,806 
Less: Deprec, ........ 45, 48,593 
Inc. taxes .....000 79, 7,800 
Net profit .......6++ 90,975 146,503 
Less; Pref, divds. .... ees 14,785 


Surplus fer year ... 
Nete—Income taxes sabaana in Y, 
Jan, 31, 1959, due to loss carried forward 
from a prior year. 
oe aoe ‘Share and Dividend Record: 
$6. $9.9 


ecese 15 
Paid cdeaneesednee 1.00 1.00 
Com.: Earned ..,.. 1.52 2.63 
None paid. 
Shares o/s at Jan. 31: 
5% Pr par .. 14,785 14,785 
Common, n.p.Vv. «+ 50,000 000 


CONDENSED CONS. BALANCE SHEET 





As at Jan. 31: 1960 1959 
OTN o‘sgite p< op ha¥osnee $273,885 $143,237 
Accts., etc., rec. .... 4,887 + 
So suisse keane er 4 a 
GRR Acc ciscevce 
Total curr, assets 629,672 473,356 
Invest. at cost ...... 500 500 
Fixed assets* ... .... 177,479 185,549 
Total assets ....... 807,651 659,405 
Capital stock ..... +s» 320,700 320,700 
ees caees 295,522 219,332 
of sere 445,905 415,374 
ier dpe a 467,043 383,283 


OF 


Atlantic region and, if request- 
ed, will supply competing dis- | 
tributors in Newfoundland. 


Imperial Oil Ltd. was the first | 


major integrated oil company to 
enter the Newfoundland mar- 
ket, 

Others operating in the area: 
British-American Oil Co., Irving 
Oil Co. and Texaco Canada Ltd. 

Texaco got a foothold in New- 
foundland only last month when 
it acquired a substantial interest 


in Great Eastern Oil & Import! 


Co. (FP, April 16). 

Holyrood has been selected as 
a possible site for Texaco’s main 
distributing plant. Company 


gas stations in St. 


the near future. 

With completion of the Gold- 
en Eagle refinery, total capa- 
city in the four Atlantic prov- 
inces wil] be about 87,000 b/d. 

Major refinery in the region is 
the Imperial Oil plant at Dart- 
mouth, N.S., with capacity of 
45,000 b/d. Just completed is 
the second major refinery in the 
Maritimes, Irving’s 40,000 b/d 
plant at Saint John, N.B. 

Atlantic -Provinces demand 


THE 


May 21, 1960 


Established 1809 


THE FINANCIAL POST 


is 


HALIFS » 


INSURANCE 
COMPANY 


HEAD OFFICE 
HALIFAX, N.S. 


CANADA’S OLDEST INSURANCE COMPANY 


wom «(Se pervisory Office, TORONTO, James E. MacNelly, Managing-Director 





75,000 b/d, creating an obvious ; 
necessity to seek wider markets. | 


From its location in Saint 
John, the Irving refinery will be 
in an ideal position to put heavy 


pressure on the eastern Quebec | 


and New Brunswick markets, 


| now supplied from Montreal. 


| will build gas storage depots and | 
John’s and | 
| other Newfoundland centres in 


The Newfoundland refinery 
will be able to exert pressure 
on the distributors in Canada’s 
tenth province and in Nova Sco- 
tia and Prince Edward Island. 

Eagle plans to build a pier at 
Holyrood to serve tankers. Com- 
pany has no fleet but, FP under- 
stands, it will charter ships as 
required. 


STEEL FIRM EXPANDS 
M. Brown & Sons Ltd., Kitch- 
ener, Ont., will add 20,000 sq. ft. 
to its plant on 1254 Union St. N., 
Kitchener. Work will be complet- 


for Petroleum products is only | ed in July. 









Now is your opportunity to see for yourself 

how you can “Talk your way to a shorter day” 
and have more time to enjoy summer weather... 
and not only you, but your typists, too, will 

get through their work quicker and more 


efficiently. 


There are all kinds of uses for your 


Everybody wins! 


“Stenorette” 


... regular dictation and memoranda; at-the-time 
recording of conversations; diagnoses,,telephone 
calls; use it in your car. Light and compact, 


“Stenorette” 


is easy to carry. 


Tapes may be 


mailed without risk of damage. 
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The Bidet Blooms in Canada 


In Burst of Decorator Colors 


Watch for a minor boom in 
that rare (in Canada) bathroom | 
fixture, the bidet. 


and 


the firm thought well 
| enough of this product’s future 
lon the Canadian scene to issue 


More and more home owners | a brochure on its behalf, 


land improvers 
want it. 

Not just because it’s extreme- 
ly useful, not just because it’s 
another symbol 


are going 


to | 


| recently 
| bidets 
of European | company having previously im- 


A Crane subsidiary, Canadian 
Potteries Ltd., St, Johns, Que., 
began manufacturing 
in Canada, the parent 


glamour, but also because the) ported four dozen or so a year 


bidet bursts upon the home im- 
provement scene in a blaze of 
| decorator colors. 

And color is what plumbing 
|fixture manufacturers are pin- 
| ning their sales faith on. 


Bidets were a major display 
at the recent National Home| 


Show in Toronto. 


1175 ft. 
| Crane Co, was the exhibitor: 


DAYS 


from the U, S. 

The bidet looks as if it may 
be a new status symbol that’s 
on the way up. 


FREDERICTON STORE 
Simpsons-Sears Ltd. will open a 
store at Fredericton. Work on the 
by 51 ft. structure will 
start this summer. 


TRIAL wii... 


to you that “you can 


talk your way to a 


shorter day... and 


have more time for 


Summer play” when you use a 


STENORETTE 





TATING MACHINE 


peovsignceniineeiinne’ 


AAAS 


Try a “Stenorette” for 5 days and you will find that with 
it you, and your staff, do talk your way to a shorter, 


easier day. 


5 DAY FREE Trial Offer... 


This offer includes delivery of complete demonstration units both 
dictating and transcribing and personal] instructions for use. 


There is nothing to buy . . 


and we are sure that you will want to keep it. 


eu 








CANADA LIMITED 


184 BAY STREET, TORONTO 1, ONT. 


Only 


. You are cordially invited to try 
a “Stenorette T” in your office for 5 working days absolutely free 
of all charges and without any obligation of any kind to you. 


. nothing to pay. Use it as your own, 


Rie E te eich 


Stenorette® 


COMPANION. 
Battery-powered 
Portable. Fully tren- 


Fully compatible with 
desk-model Stenorette. 


$209.50 





DE JUR OF CANADA LIMITED 
184 Bay Street, Toronto 1, Ontario 


| would like to take advantage of your 5 day FREE trial 


NAME ...... 


PHONE NO. 


ADDRESS SPCC T eH eeeeeeeeeseeeeeeeeee 


sistorized. 45 min. reel. 
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only ‘209 


Just fill in the coupon below and send it to us. 
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cecum This U.S. Fight 


On Protectionism 


May Hurt Canada 





SIR H. NUTCOMBE HUME, K.B.E., M.C. 


SIR HUBERT NUTCOMBE HUME, K.B.E., 
M.C., whose appointment as a director 
is announced by the Bank of Montreal. 
He is the first businessman resident in the 
United Kingdom to become a member of 
the B of M board. Sir Nutcombe is 
chairman of numerous companies includ- 
ing the Charterhouse Group Limited, 
Charterhouse Investment Trust Lid., S. 
Japhet and Co. Ltd., Charterhouse Indus- 
trial Development Co. Ltd., Charterhouse 
Canada ltd., Alenco lLtd., Associated 
British Maltsters Ltd., Associated Book 
Publishers Ltd., Colonial Development 
Corp., Currys Ltd., Investment, Loan and 


Agency lLtd., and National Film Finance | 


Corp. He is also chairman and managing 
director of the Charterhouse Finance 
Corporation Ltd., and deputy chairman 
of Carrington and Dewhurst Ltd., and 
William Hollins and Co. Lid., as well 
as a director of several other companies. 
SR re ce ee ee 











NEW DODGE “6” 
SAVES ON ANY GAS 


SEE PAGE 31 


protectionist battle looms in the 


From Our Own Correspondent 
WASHINGTON — Another 
U, S. Congress and this time, 
| Canada could be hurt. 


There is strong* pressure to 


| hamstring the U. S. negotiators 


| at the forthcoming GATT tariff- 
cutting conference in Geneva. 
The GATT meeting would be 
almost worthless if the U.S. ne- 
gotiators felt they were unable 
|to offer any tariff concessions. 
Canada has been hoping to 
| make a number of deals for low- 
er U. S. tariffs. 

That hope could be dashed if 
the protectionists get their way 
on Capitol Hill. 

| ‘Early this year about two 
| dozen resolutions were dumped 
| into the Congressional hopper in 
| the House seeking a stop on all 
| tariff cutting by the U. S, until 
the dust settles on the European 
| trade scene. 
| Nothing much happened to 
| these resolutions until this past 
| week. 

Now the protectionists are full 
of fire and optimism because of 

| a move made in the Senate. 

| Oklahoma Senator Robert 
Kerr has introduced a resolu- 
tion in the Senate urging the 
|U. S. government to grant no 
| further tariff reductions in 1960 


and 1961. 





He says this should be done} 
despite the authorization in 
U. S. trade legislation for a 20% 


| cut. 


The fact that the resolution 
was introduced in the Senate is 
not so important as the fact that 
it is getting generous support on 
both sides of the aisle. 

Even Majority Leader Lyn- 
don Johnson is flirting with the 


| Kerr resolution. 


I 





ANALYSIS . . . 
THEN 
PROTECTION 


Protecting your 
operation isn’t just a 
matter of insurance. 
Rather it depends on 
a qualified analysis of 
your business and the 
development of an 
insurance program 

to suit your needs. 
This results in the 
broadest coverage at 
the lowest pessible 
cost. With offices 
across Canada, 
O.H.&N. is ready 

to serve you. 
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: 


PPV deteeady 


| nance Committee Chairman Sen. 
Harry Bird, who leans to pro- 


If he supported it, 
well pass the Senate. This, in 
turn, would brighten .the pros- 
pects for a similar resolution in 
the House. 

Even if only one body of Con- 
gress approved such a protec- 
tionist resolution, it would 


it might 


| inhibit the U, S. negotiators in 


Geneva. 
They would not be bound by 


| it, but it would be clear the ne- 
| gotiators did not have any sup- 
| port in Congress. 


Thus, there would be fear that 


| any tariff cut offer made by the 


U. S. might well be rescinded 


| by an unhappy Congress whose 
| will had been thwarted. 


In the House, hearings on the 
resolutions have been delayed 
by Ways and Means Committee 
Chairman Wilbur Mills. 


In the. Senate, however, Fi- 


tectionism himself, plans an 
early hearing on Sen. Kerr’s 
resolution. He already has ask- 
ed for reports on the measure 


|from various government de- 


partments. 
This protectionist offensive in 





From Our Own Correspondent 


ance. Stn eeon WINNIPEG — After a late 

Osten Hayoyy « Nanton start, spring grain seeding is 
or! now general throughout the 

Vancouver Calgary Edmonton | Prairie Provinces and with an- 

Saskatoon _— Montreol | other week of favorable weather 
oronto 





ee ANNOUNCEMENT See 


SATURDAY NIGHT PRESS 


R. ©. BAKER 


The appointment of Mr. Richard O. Baker 
as Marketing Director is announced by 
Mr, Hedley Cross, soles manager, Satur- 
day Night Press, Toronto. With 18 years 
in the creative Grophic Arts field, in-art 
direction, plans and marketing and a 
further 14 years os account representa- 
tive and supervisor with one of Canada's 
agencies, Mr. Baker brings 

c wealth of 


33 








"|Edmonton, Vancouver, 


|should be largely completed. 
By mid-May farmers in 
Southern Alberta and Southern 
Saskatchewan were more than 
|half finished while in the cen- 
itral areas of those provinces 
and in Manitoba the work was 
well started. Farther north in 
the Peace River area district 
|seeding was even farther ad- 
| vanced at the. beginning of this 
| week. 
Recent bright, warm weather 
has been made to order and 
more of it is wanted. In sharp 
contrast to the situation last 
spring and the year before, 
there is plenty of moisture in 
the ground to take the new crops 
well through germination and 
initial growth. 
Favorable weather 


has also 


Caribou Begins 
Canadian Tour 


tour of De Havilland Aircraft of 
Canada Ltd.’s Caribou twin-en- 
gined transport began this week. 
The short take-off and landing 
aircraft will be shown to officials 
of charter airlines and other air- 
lines and to representatives of 
the oi! and mining industries. 
The two-week tour is expected 
to include Sault Ste. Marie, Flin 
Flon, Fort William, Winnipeg, 
Victoria 
and Regina. 


A cross-Canada demonstration 


Congress comes at a time’ when 
the State Department had been 
pleased with the way its “offer 
list” for GATT had met ap- 
proval in the administration. 

The list is more generous than 
most observers had thought pos- 
sible. 

It has not yet been released 
but when it is, it is bound to 
bring howls of anguish from 
producers of those products on 
the list, and this in turn, will 
put added zest in the fight by 
the protectionists to get Con- 
gress to restrain the U. S. GATT 
negotiators. 

Libera] trade advocates are 
worried about this latest offen- 
sive. The Committee for a Na- 
tional Trade Policy, 


gy to try to defeat the Kerr 
resolution and those in the 
House. 


Sen. Kerr’s resolution already 
has drawn committed support 
from both Republican and Dem- 
ocratic Senators. 

It says no more tariff cuts 


should be made by the U. S. be- | 


cause of “profound changes in 
|the international competitive 
| standing of U.S. producers... 
since 1958.” 


It notes that 
| been rising, exports falling and 
the gold outflow increasing. 

He specifically lambastes the | 
“staggering” increase in imports 
of beef, pork, mutton and other | 
agricultural products. 

Canada has been a major ex- 
porter of pork and beef to the 
U.S. in the last two years. 

The resolution also specifical- | 
ly decries the heavy. imports of | 
automobiles, steel, sewing ma- | 
chines and typewriters. | 

It says a number of U. S.} 
companies have found it profit- | 
able to make their products 
abroad and then export them to 
the U. S., “thus reducing oppor- | 
tunities for employnfent of U. S. | 
workers and foreclosing U. S.| 
to domestic industry and small | 
suppliers of materials and parts 
U. S. companies that lack the | 
capital resources to invest in| 
foreign facilities from partici- 
pating in the economic growth.” 

Sen. Kerr says further that | 
U. S. exports, would be in an} 
even worse position were it not | 
for the fact that some exports | 
such as cotton and wheat are 
heavily subsidized. 

He also notes that U. S. in- 
dustry may expect “increasingly | 
sharp and distressing competi- 
tion from abroad because of the 
generally weaker bargaining 
powers of foreign labor unions | 
compared with those in this | 
country.” 

Thus, the Senator says, there | 
is no hope of closing the cost dif- | 
ferential between foreign and 
domestic producers in the for- 
seeable future. 


among | 
| other groups, is planning strate- | 


from the auctioneer’s block. 
This week a new group of di- 


|rectors — headed by Montreal 


| lumberman Fernand Daigle — | 


| was elected at a special general 
meeting. 

The new board, the meeting 
was informed, has no connection 
| with the group that previously 
controlled the company. 


Most recent crisis in com- 


pany’s stormy career resulted | 


when Montreal Trust Co., acting 
on behalf of the holder of 
|Aconic’s outstanding $400,000 
5% first mortgage bonds, took 


‘Poll Manitobans 
On School Issue 


WINNIPEG — Public opinion 
poll-takers have stepped into the 


|hot political issue ef government | 


| aid to separate schools. 

The long-standing issue flared 
again as a result of a Royal Com- 
mission’s recommendations (FP, 
April 16). 

La Liberté, French language 
| weekly newspaper, says a public 
| opinion poll is being taken in St. 
Boniface, Winnipeg’s “twin city.” 

The provincial government de- 
nies any knowledge of the survey 
or any ‘connection with it. 
| At least six of some 100 ques- 
| tions asked by a female poll-taker 
/eoncern the school issue, the 
newspaper says. 


imports have | 


., cept 


" | 


Week of Good Weather Sees 
preceding Complete in West 


quality of the grain now being 
threshed is generally low. 

| Barring further weather set- 
backs spring seeding this year 
| will be about-the same as 1954, 
11955 and 1956 which were late. 
'Both 1958 and 1959 were early 
seasons. Last year seeding was 


general April 23 and April 22) 


in 1958. 

With normal weather there 
should be no important acreage 
reductions in the three main 
crops, wheat, oats and barley. 


Stevedoring Firm 
Opens in Toronto 


An important stevedoring com- 
pany on the North Atlantic coast 
has taken space in Toronto’s new 
Marine Terminal No. 17, Toronto 
|'HarbourCommissionersan- 
nounce. 

Pittston Stevedoring Corp. will 
|carry out its Canadian gperations 








| by a subsidiary, Pittston Steve- | 


| doring, Corp. of Canada. 
The parent firm operates ter- 


permitted farmers to salvage | minals and stevedoring services in 
much of the 1959 crop caught 


by early snow last fall but the 


|the ports of New York, Newark, 
Albany, Bridgeport, New Haven, 
Buffalo and Rochester. 

Pittston Corp. brings the num- 
ber of stevedoring firms operat- 
ing in Toronto to four. 








ICSC VICE-PRESIDENT 


James E, Kelley, Jr., Toronto, 
vice-president and general man- 
ager of Don Mills Development 
Ltd., was elected first. vice-presi- 
dent of the International Council 
of Shopping Centres Inc., at the 
recent annual meeting in San 
Francisco. Council was formed 
four years ago with 40 charter 
members and since then has 
grown to 400 members in Can- 
ada, U: S., Hawaii and Australia. 
Members are , owners 
and operators of shopping centres. 


| 








'Aconie Gets New Board, 
/Asset Auction Postponed 


| MONTREAL. (Staff)—Assets| possession of assets after the 
}of tréuble-ridden Aconic’ Min-| bonds went into default. 

jing Corp. have been spared —| 
te the time being at least — 


The assets were to have been 
sold by tender June 14. 


This week, shareholders were 
informed the new. board had 
reached an agreement with 
bondholder T. H. Jones, former 
Aconic chairman, under which 
assets will be restored to the 
company. 

Jones has agreed to restore 
assets, subject to Aconic receiv- 
ing a firm commitment of $50,- 
000 from Daigle. 

He has further agreed to ac- 
$30,000 in payment of 
interest due to July 1, 1960 and 


|to defer the next interest pay- 


ment to Jan. 1, 1961. 

If these conditions are met, 
default provisions on the bonds 
will be waived to Jan, 1, 1961. 

Shareholders were informed 
that Daigle, subject to approval 
of the Quebec Securities Com- 
mission, had agreed to under- 
write 500,000 Aconic shares at 
10c per share. He would also 
have options to subscribe for 
further stock at varying prices. 
At mid-week, Aconic was trad- 
ing at 22-26c on the over-the- 
counter market, ahead from a 
recent 10c bid. 

None of the previous direc- 


itors or officers of the company 


were present at the noisy, two- 
hour meeting. 

Shareholders were informed 
by Marcel Lajeunesse, Montreal 
lawyer, who chaired the meet- 


One of the big problems in the development of oil 


Bank Notes 
Stock Certificates 


MONTREAL OFfice 


360 St. James Street West 


ing, that the remaining five di- 
rectors of the old Aconic board 
had resigned prior to the meet- 


| ing. 


In the notice calling the spe- 


cial meeting, shareholders were | 


informed that four members of 
the then existing nine-man 
board had resigned previously. 


New directors of Aconic are: 
Mr. Daigle, Herbert L. Sugar- 
man, Laurent L. Roquet, Ed- 
ward Corrigan, Roger Graton, 
Clarry F. A. Gray, Peter R. 
Cuttle, Jacques MecNicoll, and 
Marcel Lajeunesse. 

With the exception of Sugar- 
man, all are Montreal area busi- 
nessmen. Sugarman, a resident 
of Burlington, Vt., also has 


shell - 


blazes a Muskeg trail | 


i 


and gas deposits in the Canadian Northwest is muskeg. 
Once the frost comes out of the ground, this impene- 


May 21, 1960 


Postage and Revenue Stamps 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Labels 
¢ 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


THE FINANCIAL POST 


Bonds 
Cheques and all monetary documents 












16 
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eee 


| business interests in Canada, it / 


| was reported. 
New officers will be elected at 


a directors’ meeting to be held 
soon. 


Steps are also underway to 
have the voting trust dissolved. 
Holders of voting trust certifi- 
cates will receive ordinary com- 
mon shares when this is done, 
it was reported. 

Aconic’s principal asset is an 
iron sands property in the Na- 
tashquan, Que., area on the St. 
Lawrence River. It held public 
interest three years ago when 
the price of the stock plunged 
from $11 to $1 per share in less 
than one hour in August, 1957 
(FP, Aug. 10, 1957). 


ison Co., 


Fruit Wholesalers 
Elect Soupcoff 


Louis E. Soupcoff, president of 
Dominion Citrus Co., has been 
elected president of the Toronto 
Wholesale Fruit & Produce Mer- 
chants Association, 

George C. Anspach has been 
elected an honorary life director 
after 20 years on the board of the 
association. 

Also elected directors: 

Frank Clanton, Gamble Robin- 
William Fine, Lenson 
Celery Hearts, Philip Latchman, 
Federal Fruit Co., Robert Ans- 


|pach, George C, Anspach Co., 
| Jack Wolfe, Ontario Produce Co., 


Nicholas Dankiw, Canada Pack- 
ers Ltd., and Harry Stronach, 
Stronach & Sons. 


— 


won 


trableswamp completely bogs down men and machines 


alike until the next freeze up. 


One experimental approach to overcoming this costly 


limitation imposed by nature is Shell’s Nodwell trans- 


porter which has already made several successful trips 


over muskeg loaded with heavy drilling equipment. 


This example of the oilman’s continual search for 
efficiency and increased productivity helps to explain 


why petroleum continues to meet the exacting, grow- 
ing and constantly changing demands of our age for 


its products. 
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Incendiary fires 


10 years and the finger points to 
a professional arson ring... 


MONTREAL (Staff) — How 
widespread is arson? 

One answer: 

It may be responsible for 30% 
of Canada’s annual building fire 
losses of $118 million, 

While figures show incendiary 

‘fires have doubled in Canada 
and the U. S. in the last 10 
years, “the arson situation is far 
worse than these figures would 
indicate.” 

According to J. W. Ensinck, 


genera] manager, Fire Under-| 


writers Investigation Bureau of 
Canada, many incendiary fires 
are assigned to other causes be- 
cause of the relatively small 
number of thorough investiga- 
tions. 

He spoke at the 64th annual 
conference of the National Fire 
Protection Association, the Bos- 
ton-based non-prdfit interna- 
tional fire safety organization. 

Nearly 2,000 fire experts, in- 
cluding delegates from Europe, 
Australia and Japan, are attend- 
ing week-long sessions in Mont- 
real. 

Members will act on proposed 
Tevisions to nearly 50 NFPA 
standards and codes widely used 
by industry. 

Covered are fire safety prac- 
«tices involving air conditioning 
installations, nuclear reactors 
and inflammable anesthetics, 
aircraft rescue methods and fire 
protection in trailer courts. 

To curb the spreading arson 
menace, Ensinck called for: 

@ More and better investiga- 
tions of fires. 

@ More prosecutions even in 
cases where evidence does not 
appear too strong. 

@ Heavier penalties for arson 
convictions. : 

One major reason for arson: 


Depressed local business condi- | 


tions. 

Delegates heard of a rash of 
outbreaks in country hotels in 
“one of the western provinces.” 

While usually no cause could 
be established, in almost every 
instance there was found to 
have been a decrease in busi- 
ness. 

Quebec cases were cited in 
which old buildings were 
bought at low prices, then insur- 
ed .on the basis of replacement 
cost. 

“Soon fires followed,” Ensinck 
told delegates. 

Conclusion: 
arson ring is operating. 





Formation of a 
Pension Conference to be pat- 

















of Toronto. 
























NONG Spends 
$2.5 Million 


struction program. 


mated. 10,350 new customers. 
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rson Inereases 


Conference Will Discuss 
Pension Administration 


Canadian | 


terned along ljnes of a similar 
group in the U. S. comes up for 
discussion in Toronto on June 6. 

Meeting is being organized by 
a committee composed of L. M. 
Baldwin, National Trust Co.; L. 
E. Coward, William M. Mercer 
Ltd.; and Bruce R. Power, sec- 
retary of the Canadian Life In- 
surance Officers Association all 


Aim of the proposed organi- 
zation is to afford a forum open 
to planners or administrators of 





Northern Ontario Natural Gas 
and Twin City Gas Co. will spend 
$2.5 million in their 1960 con- 


will include transmis- 

sion lines to Falconbridge Nickel 
Mines at Sudbury, Dome Mines at 
South Porcupine and. extensions 
to existing distribution systems, 
as well as service lines to an esti- 
for the construction 


have ten en awarded to Campion 
Pipeline Services Ltd., Lakehead 


ter Co., North Bay 
and Maskoka ares 


Droops, 


for a new fire extinguisher that 
will put out all types of fires. |@ Those involving inflamma- 


New Chemical Extinguisher 


Quenches All Kinds of Fire 


MONTREAL (Staff)—Watch 





Tested and accepted for list- | 


ing by the National Fire Pre-| 


have doubled in 


Major fires in Canada showed 
a sharp increase last year. There 
were 46 with individual losses of 
| $250,000 or more, involving a 
| total of $25 million, against 36| 
| major fires with aggregate loss | 
'of $20 million in 1958. 
| Eighteen of the 1959 major 
fires were in Ontario, eight in 
| Quebec. 
| Largest single loss: $1.7 mil- 
lion in a termina] warehouse at 
| Pictou, N.S., last July 6. 
While the 46 major fires in 
| the NFPA report represent only 
a fraction of 1% of the total 
| outbreaks they were responsible 
| for nearly 20% of the dollar loss 
|from fire, excluding indirect 
| costs of fire waste. 
| Construction weaknesses and 
| absence of sprinkler devices and 
alarm systems were the princi- | 
| pal reasons why minor fires| 
| grew to major proportions. 
| In nearly 70% of the cases 
+discovery and fire department 
| notification was delayed because 
there were no sprinklers, no 
alarm systems, no watchmen. 

Structural weaknesses includ- | 
ed missing division walls and 
}unenclosed stairways and ele- 
vator shafts which permitted 
| blazes to spread when they 
might have been confined to the 
area of origin. 
| No building is actually fire-| 
| proof or even invulnerable to 
|fire damage. Needed is more 
|emphasis on protecting. people 
|and goods inside buildings and 
less reliance on so-called fire- 
| proof structures. 
| Organized in 1896, the NFPA | 
| has two broad functions: 
> Preparation of technical 
| standards dealing with fire safe- 
| ty. 
| It takes 4,400 pages in six 
volumes to spell them out. 
|) Development and dissemina- | 
| tion of information of fire pro-| 
| tection methods. The association 
releases 10 million pieces of lit- 
| erature annually, maintains a 
| fire record and analysis depart- 
ment and operates engineering | 
| services. 
| NFPA director E. C. Wood, | 
president of Imperial Tobacco | 
Co. of Canada, and a group of 
40 comprised the Montreal com- 
mittee in charge of arrange- 
ments for the conference. 

Committee chairman was A. 
Leslie Ham, general counsel of 


{ 
| 








| 





| 


} sociation. 
| 
i 


— 
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pension plans for discussion of | 
questions relating to all forms | 
of income security for old age, 
public as well as private. 

Membership would likely | 
consist of employees of: trust | 
companies and insurance com- | 
panies, representatives of em-| 
ployers, consulting actuaries, | 
life underwriters, etc. 

Meeting will be followed by | 
a panel discussion on ‘“‘volun- 
tary pension planning”. 








See Huge Growth | 
For B.C.- Alberta | 


The  British-Columbia-Alberta | 
market area is expected to have 
the most rapid population growth 
in Canada between 1956 and 1975. | 

By 1960, this market area is| 
expected to have a population of 
almost three million and by 1975 
almost 4.8 million. 

British Columbia has well over 
half the total population of this 


Quebec Iron 


Will Spend 


vention Association, it will do| 
a 


n effective job of quenching: | 
| 


i 


$5 Million 


next on improvements to plant 


and ore shipping facilities. 


“We are in a hurry to increase 


capacity to meet customer de- 


mand,” a company spokesman 
told FP this week. 

Capacity: output of titanium 
slag and high-grade pig iron is 
planned throughout 1960 and 


| 1961. 


This ‘marks a dramatic im- 


| provement over conditions 18 


months ago when the operation 
had to be shut down for six 
months due to poor markets. 

Now company reports a grow- 
ing world demand for its prod- 
uct. 


@ Fires in combustibles like 
paper and wood. 


ble liquids like gasoline. 
@ Fires in electrical equipment. | 


| —never all three. 


The new extinguisher—ideal 
for industrial plants — uses a| 


non-caking, moisture - repellent 
dry chemical which expands in- 


to a rubbery mass when ex- 
posed to heat. It was developed 
in Germany. 

Previously 


j 


dry chemicals 


|tible materials. 
| Chief engineer G. E. Man-| 
|ning of Underwriters’ Labora- | 
tories predicted the German | 
|discovery will lead to other | 


significant developments soon. | 





$6.5. Million | 
Gas Pipeline Job | 


‘For Trunk Line 


| Alberta Gas Trunk Line Co. has | 
| awarded a contract for construc- 
| tion of 72 mi, of gas pipeline. 

| Banister Construction Co., Ed- 
|monton, was successful bidder | 
for the 24-in. diameter extension | 


‘of Trunk Line’s main line, which | 


THE INVESTMENT FUNDS 


All-Canadian Value Down 


Invests Buying Reserve 





All-Canadian Funds, Van- 


E : . couver, total assets amounted to 
Until now extinguishers have | $22.578.388 at March 31 1960, | 
been able to handle one and) gown 8.57 ; 


|}sometimes two classes of fires three months earliex 


from 


At March 31, 1960, net asset | 


value per share of the compound 


U. of T. Fund 


Exceeds Goal 





Canada’s largest single univer- 
sity financial campaign has topped | 

MONTREAL (Staff)—Quebec | were not effective on deep-| its goal by more than $2.4 million. | 
Iron & Titanium Corp. will | Seated fires in ordinary combus- | 


{spend $5 million this year and 


National Fund for the Univer- 
sity of Toronto has received $15,- 
026,424, in response to its public 
appeal for a minimum of $12.6 
million. 


Final total will be still higher, 


said co-chairmen Neil J. McKin- 
non, president of Canadian Bank 
of Commerce, and M. Wallace 
McCutcheon, vice-president of 
Argus Corp. 

In addition, during the course 


of the campaign, Metropolitan To- | 


ronto undertook to contribute $2.4 
million toward the cost of a build- 
ing for the Schodl of Business 
and School of Social Work. 


URBAN RENEWAL STUDY 


Federal government has author- | 


ized Central Mortgage & Housing 
Corp., to make a grant not ex- 


About $4 million is to be! will be laid from the vicinity of| ceeding $14,250 to Prince Rupert, 


modernizing a blast furnace. 


|The other $1 million is slated 


for improvements to the com- 
pany railway line and equip- 
ment on the north shore of the 
St. Lawrence opposite Anticosti 
Island. : 


From Our Own Correspondent 
WINNIPEG — Here’s a ques- 
tion posed to Solomon: 
What is the worth of a field 


| of stubble after the oats have 
been harvested? 
The answer — provided re- 


cently by county court judge J. 
R. Solomon: 

About $8 an acre: 

Farmer Marion H. Regula of 
Beausejour took off his crop of 
oats and left the finely cut straw 
stubble lying in his 18-acre field 


| with the intention of plowing it 


back into the ground. 


Urban Engineers 
Form Association 


Toronto engineers specializing 
in consulting in land development 


A professional | the Canadian Underwriters’ As- | have formed the Association of| 


Urban Development Engineers of 
Toronto. 


This group, with 30 members, | 
represents most of the engineer- | 


ing firms engaged in land devel- 
opment activities in the Metro- 
politan Toronto area. 

The association says its program 


could be developed in other parts 


of Canada where urban develop- 
ment has had rapid growth. 
Officers of the association are: 
R. V. Anderson, president; P. A. 
Monaghan, first vice-president; 
W. A. McArthur, second vice- 
president; J. W. Setchell, treasur- 
er; and R, E. Winter, secretary. 
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market area and over two thirds 
of B. C.’s population is concen- 
trated in a relatively smal! area 
in the southwest corner of the 
province — within 100 mi. of 
Vancouver. 

These are some of the points 


area, | Construction emphasized in volume 2 of Real 
Su area, ae acamanee Estate and Business Trends in 
Ltd., Porcupine area and Bannis- | Metro Vancouver and British Co- 


lumbia published by the Vancou- 
ver Real Estate Board. 

The thick volume covers B. C.’s 
economic background, industrial, 
commercial, residential and apart- 
ment development, plus copious 
statistical material on the metro 
area. 7 


~ First Cumard vessel designed 
-in the St. Lawrence 






Thames, Oxfordshi 


In Britain 


Until Nov. 26.Shakespeare season of plays, Shakespeare Memorial 
Theatre, Stratford-upon-Avon, Warwickshire 
Royal Academy SUMMER EXHIBITION, Burlington House, 


’ PITLOCHRY DRAMA FESTIVAL, Pitlochry, Perthshire. 
1 ~» «+ FLAT RACING: THE DERBY. Epsom, Surrey. 
ANTIQUE DEALERS’ FAIR (to 23). Grosvenor House, 


TROOPING THE COLOUR CEREMONY — The Queen's 
official birthday. Horse Guards Parade, London. 
ALDEBURGH FESTIVAL OF MUSIC AND THE ARTS (io 
26). Aldeburgh, Suffolk. 

YORK MYSTERY PLAYS AND FESTIVALS OF THE ARTS 


FLAT RACING: ROYAL ASCOT (fo 17). Ascot, Berkshire. 
REGATTA 


| region. 

| Over-2ll cost of the line is esti- 
|mated at $6.5 million. 
| Construction will start May 15| 
jand will be completed by early | 
| September. 
| A total of 150 men is expected | 
| to be employed on the line during | 
}the summer. 





J udge Solomon Settles Suit 
Over Burned-up Oat Stubble — 


' Along came a Canadian Paci- 
| fic Railway section gang and| 
accidentally set fire to the field | 
| of, stubble. 
Regula sued the CPR for $300. | 
The CPR quoted the Univer-| 
sity of Manitoba as saying | 
| burning the stubble was likely | 
to boost the yield. 
The railway had actually done | 
him a favor, it contended. 
Regula’s provincial agricul-| 
| tural representative, who had| 
| advised him to plow in the stub-| 
| ble in the first place, said the 
| Durning might have the im- 
| mediate effect of increasing the 
| yield but, in the long run, plow- 
ing stubble under would be 
more beneficial. ' 
Judge Solomon — considering 
Regula’s trouble and expense in 
cutting and spreading the straw 
decided he had a case, 
| awarded him $150 and costs. 
LABATT EXPANSION 
John Labatt Ltd.’s major ex-| 
| pansion program at its Montreal | 
brewery will cost nearly $3 mil- 
lion, Construction will almost! 
double (FP, April 9) the size of| 
existing facilities and new equip- 
iment will be in operation early 
|in 1961, Basic design of the addi- 
tions and installation layout of| 
equipment was completed by La-| 
batt’s engineering staff in London, | 
Ont. Architect is Pringle & Son, | 
and general contractor is J. L. W. | 
Price & Co., both of Montreal. 





|spent at Sorel, 40 mi. east of| Torrington to the Rimbey, Alta.,|B.C., to assist in a housing and 
|Montreal, on a new kiln and 


urban renewal study. City plans 
to engage Associated Engineering 
Services, consulting firm, to con- 
duct the study. 


fund was $7, down 8.3% from 
$7.63 at Dec. 31, 1959. Per share | 
value of the dividend fund fell} 
$24,684,395 | 9.2% to $5.52 from $6.08 at the| 


lend of 1959.” 


W. J. Borrie, chairman of 
| Capital Management Ltd., 


| vested most of the buying re- 
'serve which had been built up 
in December and January. 


During the quarter, the fund 
liquidated its holdings of Can- 
| ada treasury bills and purchased 
16% Home Oil Co. debentures, 
| due 1975. Holdings of one cor- 
|porate bond were reduced and 
another increased. 

Three new common stocks 
were added to the portfolio — 
George Weston Ltd. Class A and 
|B, and Calgary Power Ltd. Two 
common issues were eliminated, 
four increased and three de- 
creased. 
| Here are the changes for the 
| quarter in detail: 


Amt. held Change since 
Mar. 31/60 Dec. 31/59 | 





Bonds $ $ 
B.C. Elec. 6%/84 350,000 —150,000 
| Home Oil 6%/75 1,050,000 -+-1,050,000 
Woodwards 5%/77 725,000 +-25,000 
Can. Treos. Bills . nil —1,000,000 

Common Shares———_ 
B.C. Pwr. Corp. . 61,300 +-23,400 
Calgary Power .. 14,600 +-14,600 
| Int'l. Utilities ..+. 5,000 +3,000 
Ind. Accept. 6,500 + 3,000 
Labrador Mining . nil —23,500 
Steep R. Iron M. . 15,000 —77,800 
Texaco Canada .. 7,940 —1,000 
Trans-Can. Pipe .. 75,500 +300 
Trans-Mtn. O.P. . nil —29,800 
Western Plywood . 30,000 —1,900 
Geo. Weston ‘A’ . 2,075 +2,075 

OG OD cuicvas 5,500 +5,500 





Mail Order Business 
For Sale 


Thousands of customers throughout Canada. 
Regular and exclusive lines. Every housewife 
and every cook a poteritial customer. Wonder- 
ful opportunity for Canada wide promotion of 
kitchenware, housewares and small electrical 
appliances, or for long-term. investments. May 
be relocated from province of Quebec. Replies 
to principals on 


ly 
Box 654, The FINANCIAL POST, Toronto. 


FOR SALE: 
USED DICTOGRAPH 


intercommunication equipment 
in excellent condition. 


Forty, twelve station sets. Will sell 
any number. You can add to your 
present system or install own system 
at considerably less than new re- 
placement cost of two hundred 
dollars per unit. J. K. Mason. EM. 


6-2811, Toronto. 





WILL TRADE 


for 














Business or Commercial prop- 
erty located in major city in 
Canada. Have industrial acre- 
age tract close in Miami, Flori- 
da with immediate tremendous 
growth factor. Own land clear, 
equity $2,000,000. What have 
you to offer? 


Box 636, 
The Financial Post, Toronto 


EXPORT 






I am the Owner of an old established 
Machinery manufacturing 
and distributing business 


(Kitchener, Ont.) 
health I wish to sell, 
or lease. 
Box 669, The Financial Post, Toronto 


Due to merge 


$250,000 


Partner active or non active re- 
quired by industrial building 
hardware company. National 
distribution established for 12 
years. Sales over $1,250,000 an- 
nually 
Apply: Box 650, 

The Financial Post, Toronto 


WANTED 


WORKING PARTNER OR 
SHAREHOLDER 


with capital to invest in well 
established business in South- 
western Ontario. 


FIELD: Packaging and Distribu- 
tion to repeat business under 
contract. 40% net returns on 59 
audit. No travelling. 


Box 668, The Financial Post, Toronto 


to Western Europe 
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CHELTENHAM FESTIVAL OF BRITISH CONTEMPORARY 
MUSIC {to 15). Cheltenham, Gloucestershire. 
LLANGOLLEN INTERNATIONAL MUSICAL EISTEDDFOD 
(to 10). Llangollen, Denbighshire. 

HASLEMERE FESTIVAL OF EARLY CHAMBER MUSIC (to 
Surrey. 

ROYAL INTERNATIONAL HORSE SHOW (to 23). White 


KING'S LYNN FESTIVAL OF MUSIC AND THE ARTS (to 
FLAT RACING: GOODWOOD [fo 29). Goodwood, 


COWES WEEK (lo August 6). Cowes, Isle of Wight. 
(to September). 


REGENCY EXHIBITION 


ROYAL NATIONAL EISTEODFOD OF WALES (to 6). 

SBURY MUSICAL AND FLORAL FETE (and 18). 
NATIONAL TOWN CRIERS’ CHAMPIONSHIP, Hastings, 
EDINSURGH INTERNATIONAL FESTIVAL (10 September 
GUERNSEY BATTLE OF FLOWERS. Guernsey, Channel 


AUGUST 
1 fe. ee 
Cardiff, Glamorgan. 
17 oe ee) SHREW 
Shrewsbury, Shropshire, 
20. Se ee 
21 ee **. 
10). Edinburgh. 
BB Hee: a 


THREE CHOIRS FESTIVAL (to 9). Worcester, Worcesters 
shire. 


ABOYNE HIGHLAND GAMES. Aboyne, 
BRAEMAR .ROYAL HIGHLAND GATHERING. Broemor, 


Aberdeenshire. 
FARNBOROUGH AIR DISPLAY (te 11). Farnborough, 


CHELTENHAM FESTIVAL OF ART AND LITERATURE (te 
October 7). Cheltenham, Gloucestershire. 













Norfolk. 









Brighton, 














Aberdeenshire. 












Import and Export firm with excellent connections in the 


Common Market and Outer 
minded manufacturers. 


Seven wants to assist export 


Please write to 


CALGARY AGENCIES LIMITED 


2408 - 4 Street S.W., Calgary, Alberta 





NEED DEVELOPMENT MONEY? 


Our client has considerable capital and administrative ability 


to develop any product, service or idea that is promising. Per- 
haps you already have a business that just needs capital. May- 
be you wish to retire soon and want someone to buy an interest 





now. Or you may just have a good idea. Will consider retain- 
ing present management or respondent. Send brief outline of 
project in complete confidence to 
Research, Development & Surveys Associates 
47 Wellington Street E. 
Toronto 1, Ont. 


PREMIUM RETAIL STORE 


CALGARY 


Choice newly remodelled space for lease in the heart of down- 
town Calgary, with high pedestrian count. Ideal for ladies’ or 
men’s ready to wear, or virtually any other business requifing 
heavy traffic. Approximately 3,000 sq. ft. on main floor plus full 


basement and small mezzanine. Write, wire, or phone, 


M. Bruser, 112-8th Avenue East, Calgary, Alberta. AM 3-1100. 


able to dealers and customers. 
limited Incomé Potential. This 


line or by someone already employed 
confidence giving full qualifications 


TRADE WIND POOLS LTD. 
360 Victoria Ave., Westmount, P.Q. 














FIRST TIME OFFERED 


EXCEPTIONAL OPPORTUNITY 


Most progressive Swimming Pool Manufacturer seeks ambitious, 
reliable person or Company to handle the large volume of requests 
for sales and rentals of our nationally advertised pools. 

Investment of $3,000.00 required to obtain dealership which is fully 
secured by pool and equipment. Complete financing services avail- 


Exclusive areas available now. Un- 
could be handled as an additional 

as a part time job. Write in 
to: ; 


| 
ports that in March fund in-| 


re=- | 



















May 21, 1960 THE FINANCIAL POST 


aL: 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
= of business across the 
and. 


In Canada: 
Elsew here: 


$8 a year; 
$9 a year; 


years $14 
years $16 





LINES 
WANTED 


Aggressive Vancouver organiza- 
|| tion seeking additional lines in 
|| the giftware, china, glass, souve- 
|} nir and novelty fields. Complete 
coverage offered throughout 


British Columbia. 


BOX 649, 
| THE FINANCIAL POST, TORONTO 


| COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


| 
|} for ten per cent anywhere Licenced, 


| 








bonded, proven. Fifteen hundred ref- 


erences Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bldg, St Catharines, Ont, 





! ! EXCLUSIVE ! ! 
Sarr 
KING KOIN 
| LAUNDERETTE 


; ‘an offer you all THREE types of true 
COMMERCIAL Washers used in this 
Coin-Operated industry. 

The most successful and most competitive | 
stores 'n the industry today are Philco- | 
Bendix eruipped | 
Over Twenty Years experience assures 
you the best return on your investment. | 
Hold the “Aces” and you, too, will be 
alle to compete in this fast-growing in- 








dustry | 


CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO. 


KOIN LAUNDRY SALES, LTD. 


20 College St., Torente, Ont. 
Telephone: WA, 5-4515 


PROFITABLE BUSINESS 
AVAILABLE 


Complete transport service and supplies including tank truck 
service (calibrations, painting, welding, etc.). 


tunity. 
















these countries during 





MONEY 
| AVAILABLE 


| Anywhere in the World 
|} Industrial, chattels, Ist and 
|| 2nd mortgages on any prop- 
erty or other collateral. If you 
haven't tried our service, call, 
write or wire. 


Immediate Action 
(We Cover the Continent) 
Any Amount 
No frivolous appeals please 
LOUMAR & ASSOCIATES LTD. 
3089 Bathurst St., Toronto 19 
RU. 9-2196 


WANTED 
TO BUY 


Successful 50 year old Manu- 
facturing Corporation, desires 
to acquire profitable com- 
pany with annual volume $1 
million or more. 

Principals only reply in con- 
fidence to P.O. Box 444, 
Adelaide St. Station, Toronto. 


very little competition. 


























Particulars to 





BOX 644, THE FINANCIAL POST, TORONTO 


SCANDINAVIAN IMPORT & EXPORT 


Experienced Canadian businessman of Scandinavian origin with 
extensive knowledge of hardware and housewares field will visit 
the Summer. 








CAPITAL WANTED 


Invest in outstanding new products. Start the ball 
game without fear or hesitation, long or short terms 
optional, amounts from $1000.00 to one million dol- 
lars. We have as potential the World Market and 


Box 66, City of Jacques Cartier, Quebec, Canada. 


SHEET METAL OPEN PRODUCTION 


Streamlined, highly efficient Toronto plant with shear, press, 
brake, spot-welding and conveyorized finishing system has 
open time, Prefer long production runs at low profit, Reply 
in confidence Box 618, The Financia] Post, Toronto, 


LINES WANTED 
South Western Ontario 
Manufacturers Agent calling on retail lumber and supply dealers. 


Box 635, The Financial Post, Toronto 





OWN A SECOND 
BUSINESS . . OPERATE 
IN YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat® Equipped 
Store Can 
Net $4000-$8000 Annually. 


ides! for chain operation and/or ab- 
eentee ownership Many operate 24 
hourc a day, 7 days a week because 
all equipment is coin-metered We 
have ‘elped pian over 8500 iaundry 
stores Only from a nationa! organiza- 
tion of our size and experience can 
you receive the know-how essential 
to the security of your investment end 
a complete continuing orogram in- 
cluding assistance @nd guidance in 
installation, training and promotion 
We finance up to 90% of the equip- 
ment offer you longest financing 
period at lowest monthly installments 
No experience nec. ssary Call] or write 
tor full details Compare our complete 
program 

ALD CANADA, LTD. 
54 Advance Road, Toronto 18, Ontarie 


RO 6-7255 


COIN LAUNDRY 
MONEY-MAKER 


INCREASE YOUR 
INCOME WITH 


HOYT 
WESTPORT Il 


COMMERCIAL 
DRYING TUMBLERS 


Designed specifically for coin store 
operation. 

Find cut about the many patented 
features that are exclusive with the 
WESTPORT II commercia) dryers. 
Thousands of operators throughout 
Canada and the United States are 
amazed with the increased earning 
power of “LOADTROL” with its magic 
drying action, handling from one to 
five washer loads, the Self-Cleaning 
lint filter gives a plentiful supply of 
clean fresh air, VARI-TEMP for heat 
contro! and the METER MISER burner 
design saving up to 20% on fuel bills. 
Hoyt Westport If dryers are manu- 
factured and serviced in Canada and 
are AVAILABLE ONLY THROUGH 
DISTRIBUTORS. 


For further information contact: 


HOYT MFG. (CANADA) LTD. 


731 Runnymede Rd., Toronto 9, Ont. 


A real oppor- 





Interested in contacting 


Canadian Companies wanting Representation or Resident Buyers. 
Box 639, The Financial Post, Toronto 





COIN- OPERATED 
LAUNDRIES MAKE 
HANDSOME PROFITS 


@ You buy direct from 
manufacturer 


@ You save thousands of 
dollars 


@ No operating problems 


Lowést possible investment. 
No labour problems. No in- 
ventory headaches. Excellent 
returns from your investment. 
Coin-operated laundries oper- 
ate without attendants. We 
sell, service and finance com- 
plete installation. Direct fac- 
tory service coast to coast, Our 
experience in the laundry in- 
dustry is second to none! So, 
do. it now! Call, write or 
wife ... 


JOHN INGLIS CO. LIMITED 
14 Strachan Avenue 
‘EM 6-7451 





Toronto 3 
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GET AWAY FROM IT ALL to beautiful Sharbot Lake 


A secluded, comfortable, electrically-equipped 7-room cottage plus 


a smaller 2-room cottage with 427 feet of shoreline on 2% acres of 
wooded land is for sale to close an estate. Excellent fishing. 


Please write: Mrs. B. Nilly, 256 Riverside Dr., Toronto, Ont. 


or phone RO 


We have 


| if 


INDUSTRIAL 
DEVELOPMENT 


Buildings 


INCLUDE NOTON 


Cc. H. NOTON 


7-7104 


INVESTORS — 


a few good 


Industrial and Commercial 


for sale, 


fully-leased 


IN YOUR PLANS 


& Co. LTD. 


108 - 12TH AVENUE SOUTHWEST 


CALGARY, ALBERTA 





PHONE AM 3-6290 





104 ACRES 


OVER one thousand fe 
(on quiet lake). 


et of sandy beach 


OVER one thousand feet on safe river frontage. 


PLEASANTLY wooded. 


In Ontario's beautiful Barry's Bay area. 
PRICE: $35,000 
Contact: HILARY JONES, Realtor 


Main Street, Barry's 












FOR SALE — IN 






BUILDING: ONE STOREY BRICK, full 





PARKING: Extra lot 75 Ft. x 150 Ft., gra 





due to proximity to First Class Retz 









area 


AGENCIES 


EXCLUSIVE 









if purchaser requires extra property) 
SUITABLE FOR — WHOLESALE, SEMI-RETAIL OR SALES AND SERVICE, 





Bay, Ontario 


EDMONTON 


SOUTH EAST CORNER 103 AVE. and 105 ST. 


LAND: 200 foot frontage on 105 St. and 150 Feet on 103 Ave. less trackage 


basement, approx. 35,000 Sq. Ft. 


2 freight elevators; trackage’ loading docks 


velled, rail 


fence — can be bought 


1il Stores. 


WRITE, WIRE OR PHONESALEX HANSON 


AGENTS 


Bros. 


LIMITED 


REALTORS SINCE 1911 
10013 - 101A Ave.,: Edmonton, Alberta 


2 Phone GArden 4-7341 





INDUSTRIAL PLANT 
FOR SALE 


Building and land for sale located in industrial suburb of 
Toronto. Land area 248’ wide by 350’ long. Building 54’ 
wide x 120’ long with clear height to crane hook of 35’ 
travelling crane 15 ton capacity full length of building. 


Electrical panel and wiring for 


550 V. Building suitable 


for medium to heavy steel manufacturing. Private drive-in. 
Available promptly. For details write to 


BOX 648, THE FINANCIAL POST, TORONTO 


FUNDS FOR 
SHORT TERM 
FINANCING 


e Construction loans 
e Interim mortgages 
e Junior liens 
e Land subdivision 
e Builders’ blocks of 

2nd mortgages 

$5,000,000 

available tor short term 
financing situations. Of- 
ferings are Invited from 
lawyers, accountants, 
real estate brokers and 
principals. 


CANADIAN CAMDEX 


PROPERTIES LTD. 
Charies W. B. Wardell Jr., pres. 


159 Bay St., Toronto 
i EMpire 8-7069 





NEW 
PAU as 





AT AJAX, ONTARIO 


e On superhighway 401 

e 35 minutes downtown Toronto 
e Ample room for expansion 

@ Lower taxes 

e Lower rentals 

e 130+ processing steam 


Flexible leases for future expansion 


For complete details, phone or write: 


SLOUGH 


ESTATES 


(CANADA) LTD. 


Koval Bank Bidg., Toronto. EM. 3-9033 


spreading 
| circles. 
| 


| building materials manufactur- 


‘drops as high as 50% to date. | 








Housing Cutback 


inches Builders 


Sales of building materials down | 
25%-30%; but pick-up in non- | 
residential building will help ... 


By FORBES GILBERTSON 


Effects of the drastic cutback | 
in housing starts this year are| 
in  ever-widening 


| building supplies will help take | 
a little of the edge off the 
the drastic cut in residential | 
sales. 


anyone who supplies the hous- | 
Apart from the homebuilders, | aie field is ane - taal mn 
rials | |pinch, Right now, it’s affecting 
ers and suppliers are feeling the builders and those firms most 
pinch most. ; closely associated with them. 
Throughout the industry, 4) The only remedy for this is a 
conservative estimate places the big step-up in housing starts 
sales decline an he a same But, with approved lenders still | 
time last year at 25 70-30% but | playing cautious and the gov- 
one or two companies reported | ernment holding its cards close 
, ‘al | to its vest, there’s no glimmer 
; In non-residential construc- lof light through the clouds yet, 
tion, sales generally seem) Thi, week a delegation from 


to be holding at last year’s) National louse Builders Asso- 
| levels or slightly below, with a| again travel to 


ee ne ; | ciation will 
brisk pickup in general cON-/ Ottawa to confer with housing 
struction, now evident, expected | 


~“| minister Walker, armed with 
to present a more favorable pic- |fresh reports on the effects of 
ture as the year progresses, 


Some suppliers report g00d | guctry and its suppliers, 
industrial sales helping to off-| hore are. yuaulire 
st gales to home builders | government, pressured by the 
aeaieltis ioc’ Senaetian “ag a opposition, housing industry, 
‘ i t ; etc., May do something soon — | 
down 30%. Concrete products| such as lifting current salary | 


were believed to be down S| restrictions on direct NHA loans | 
much as 40% and asphalt roof- 


I > | +0 prospective home owners for 

ing sales were only about 70% | 4 start — but so far there’s no| 

of last year. : bac | 
) | concrete evidence that anythi 

In the key Metro Toronto Er 


; will be done. 
}area, sales of every kind of| 


| building product going into a/| ae eee ae gee 
| home were reported to be down | Three-Month 
Paint Sales | 





| 


| substantially, with non-residen- 
tial sales holding at about last 
year’s levels, 

“It was a grim first quarter,” 
one major supplier told FP, 
blaming the decline at least 
partially on the weather, 

The outlook: 

Sales are starting to perk up, | S ; 
should pick up noticeably in the | looks like another bright Feet 
next two quarters, possibly | for paint. 
equal to the same period in| First quarter sales amounted 
1959, but the year-end picture | 
will show an over-all decline} 
| because of housing. . 

But non-residential sales of 





Show Gains | 


467,343 a year ago. 

Trade sales were up from| 
$18,235,424 to $18,750,194. 
bigger gain is forecast for the| 
————— | current quarter. 
| New easy-to-apply products, 
|including water-base exterior 


Plan Apartments 
2 tes - | paints, should provide impetus | 
I ol Castlegar | for greater spring buying, espe- 


Celgar Ltd. has completed ar-| cially among do-it-yourself fad- | 
rangements with Maclab Con-| dists. oy 
struction (B. C.) Co., to build and| Industrial sales in the first 
operate 60 apartments near Cas-| quarter were up from $11,231,- 
tlegar, B.C., site of Celgar’s new| 919 to $12,271,959. A year ago 


| pulp and lumber project. Ee ‘ ; 
Apartment development will | Cutbacks in major appliance 


consist of 10 buildings each con-| production hurt sales of product 
taining six vertical units. There | finishes. 

will be 40 three-bedroom and 20} 
| two-bedroom suites. 


| 
vane ena | 
_  |Plan Construction | 
Celgar has purchased a 37-acre 


|site which it will develop as a|Of Two Shop Hubs 


fully serviced subdivision to be 
named Woodland Park, eight of| John D. Rosart Real Estate Ltd., | 
| which will be used as the apart-| Hamilton, Ont., 
iment site. | leasing agent for the new 50-store 
Remaining land will be divided | Aldershot shopping centre, con- 
| into 76.serviced building lots. struction of which starts in Au-| 
A. G. Bayes Ltd., Penticton, | gust. 
B.C., will install mains, roads,| The centre will have 
pavements, sewers, etc. Associated | frontage along No. 2 Highway of 
Engineering Services Ltd., Van-|sround 1,800 ft. total ground| 
couver, is supervising the project.| floor area of 211,000 sq. ft. and | 
| parking for over 2,000 cars. 
About 45% of the ground floor 
|}area has been leased and com- 
Wholesaler Body | pletion and opening is scheduled 
7 | for spring, 1961. 
| Arnot M. Clark of Western}. Developer, Yolasa Investments 
| Agencies Ltd., Vancouver, has|Ltd., Toronto, has designed the 
|been elected president of the|centre to cater to the shopping 
Canadian Electronic Wholesalers | needs of the Burlington area and 
Association, | the west side of Hamilton which 
Other officers: |is about 10 minutes driving time 
O. L. Bell, Big “A” Co., Belle- | away. 
ville, chairman of the board, A. G. 
Johnson, Johnson Electric Supply 
| Ltd., North Bay, vice-president. 
Named directors: 
Ralph Bryanton, Radio Supply | 
& Service, Regina, Guy Packford, 
Canadian Electronics Ltd., Ed- 








centre will serve a population of 
over 120,000. 

Yolasa will also start construc- 
tion this year of another large 
shopping centre in Brantford, Ont. 

To be called North Park Plaza, 





| Estimate is that the Aldershot | 





ANNOUNCING 





Alliance Mutual Life Insurance Co. | 


Bank of Montreal 


(Montreal) — Marcel Boyer, sec- | 
retary-treasurer. 


(Montreal) — 
Sir H. Nutcombe Hume, director. | 


G. A. Brakeley & Co. Ltd. (Mont- 


Calgary Power Ltd. (Calgary) — G. 
| 


Central Dynamics Ltd. 


real) — Arthur R. Maybee, execu- 
tive vice-president; Daniel M. 
Sunday, vice-president and gen- 
eral manager, Ontario region. 


A. Gaherty, chairman; G. H. 
Thompson, president; A. W. How- 
ard, vice-president. 


Canadian Apparel and Textile Manu- 


facturers Association (Montreal) 
—D. Rosenbloom, executive direc- 
tor. 


As the year goes on, almost| Canada Life Assurance Co, (To- 


ronto) — R. W. Graham, assistant 
snedical director. 


Canadian National Railways (Mont- 


real) — Pierre Delagrave, general 
passenger traffic manager; Cyril 
D.*James, manager, department | 
of colonization and agriculture. 


| Canadian Pacific Railway (Mont- 


real) James 
president, finance. 


— Masters, vice- 
(Montreal) 
Lamont Gordon and Frank 
Ryan, directors. 


Commercial Union — North British 


Group (Montreal) — J, Pembroke, | 
chairman, advisory board. 


E. B. Eddy Co. (Hull, Que.) — Allan 
F. Buell, vice-president, wood- 
lands. 


Great West Saddlery Co. (Toronto) 


Kruger Organization Lid. 


— Neil Gough, vice-president and 
managing director. 


| the housing decline on the in-| Harry Hayley and Sons Ltd. (Ot- 


tawa) Russell V. Brabazon, 
general sales manager. 


that the} wudson’s Bay Oil and Gas Co, (Cal- 


gary) — James R. Murray and 
Milton J. Foley, directors. 
mperial Bank of Canada (Toronto) 
—H. E. Bemrose, superintendent, | 
Quebec and Maritime branches; | 
B. H. Myers, manager, Montreal 
main office. 
(Mont- | 
real)—Robert Chapleau, director, | 
Matane Pulp & Paper Co. 


| Lehn & Fink Products ‘Corp. (New 


York) — E. M. Ashkanase, general | 
manager, Lehn & Fink (Canada) 

Ltd., Dorothy Gray (Canada) Ltd. 
and Tussy Cosmetics Ltd. | 


Macleod’s Ltd. (Winnipeg) — J. W.| 





monton, Al Manis, Manis Radio| it will have 50 stores, over 200,000 
i= Electric Supply, Montreal, | sq. ft. area, and parking for over 
|C. R. Smith, Capital Sales Ltd.,| 2,000 cars.’ This will be Brant- 
| cee Fred Fucile, Inter- | ford’s first shopping centre. Com- 

Comm Supply Co., Fort William. | pletion is scheduled for fall, 1961. 

John T. Rochford of Toronto is| Estimated cost of the two proj- 
national secretary-treasurer, ects: over $6 million. 
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active market. 


GENERAL 





| Huron & Erie 
” 


1s 








ST 


| Wellington Square 


Within 300 feet of Wellington Square, Canada's most 
fabulous downtown shopping plaza, due to open this 
summer, we offer this outstanding commercial property, 
- containing 10,000 square feet on four floors. This solid 
brick building has offices, vaults, an elevator, washrooms, 
loading door and central heat. It will be on the main 
thoroughfare for pedestrian traffic to the Centre. At only 
$75,000 this building presents « real opportunity in this. 


AL SINNOTT, REALTOR, 


301 ST. GEORGE ST. LONDON, ONT. 


4-6819 
















Aye UL 


PARADISE ISLAND 


42 Miles North of Peterborough 


in Beautiful Jack Lake 

ll Acres, well timbered with Pine, Spruce, 
Cedar and White Birch. Beautiful glacial rock 
formation makes the shoreline unusually pic- 
turesque. 

BUILDINGS consist of—Main house com- 
pletely equipped and furnished. Boat storage 
with furnished guest quarters above. Floating 
Log 


Sheppard in- 
board 75 16’ Peterborough inboard 
boats, 16° Peterborough heavy-duty glass bot- 
tom boat, 16" light racing boat, ; 
This is an estate sale. Buildings and equip- 
ment in excellent condition. Lake well stocked 
with Bass, Pickerel, Muskie anc Lake Trout. 
Askin oti, $50. oo 
call nlayson. 

& , Realtors, 





How can you 
see ahead? | 


Do what many thousands of 
successful executives do every 





week —-read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $8, elsewhere $9 yearly. 





Boathouse for cruiser and fishing boats. 
Woodhouse. y 


EQUIPMENT consists 
H.LP., 







of—17" 









For further details 
8-2571. MeArthur 





000.00. 
» OX, 
Toronto, 














SUMMER CAMP FOR SALE 


River. Easily accessible by boat 


and hunting. 
Apply for further information 
W. J, Long & Co., 177 Kelvin St., Winnipeg, Man., exe. agents 

























Tackaberry, vice-president, fi- | 
nance and control; J. B. Cheyne, | 
vice-president, merchandising. 


| Merit Insurance Co, (Montreal) — | 


D. J. Wilson, superintendent, field 
operations; J. E. Buckle, manager, 
market research and advertising; 
H. K. Kay, regional supervisor. 


MONTREAL (Staff) — This| Midland Foundry & Machine Co. 


(Midland, Ont.)—John G. Mathi- 
son, assistant sales manager. 


| Northwestern Utilities Ltd. (Edmon- 


ton) — F. T. Jenner, director. 


to $31,022,153, up from $29,-| Paul, Phelan & Perry (Toronto) — 


K. F. McEnirney, secretary- trea- 
surer and director. 


Al Powerlite Devices Ltd. (Toronto) -—— 


A. J. Sherrard, district manager; 
W. K. Smith, assistant district 
manager. 


pee eae (Canada) Ltd. (To- 


CAREERS 


Vice-Chairman 


| 7,500 engineers, 


May 21, 1960 


THE FINANCIAL POST 


Quebec Hydro to Spend 


is 


Important appointments in 
Canadian Industry, Finance, 


Business and Government asia 
ronto) — Ian Y. Morrison, vice- $724. Million for Growth 
oo general manager and) MONTREAL (Staff)—Quebec} building, $21 million; thermal 


RCA Victor Co. (Montreal) — G, A,| #Y@rO-Electric Commission is|plant at Gaspé and additional 
Bell, manager, Winnipeg district | Planning capital expenditures | cables, $12 million; sub-stations, 


sales office. |of $724 million in the five-year | transmission, distribution and 
Research - Cottrell (Canada) Ltd.| period 1960-1964. other facilities, $210 million. 
(Toronto) — L. Grant Bragg,| ‘This was disclosed in connec-| The $50 million issue sold last 


eT ee | tion with an issue of $50 million|week was divided into three 


(Malton, Ont.)—Douglas Edwards, | Quebec Hydro 5%% sinking | maturities: $6 million four- 
technical sales manager, Europe. |fund debentures, Series Z, in|/year, non-redeemable deben- 
Saturday Night Press (Toronto) —| three maturities sold by a syn-| tures due June 15, 1964, at par; 
Richard O. Baker, marketing di-| dicate headed by A. E. Ames &|$10 million niné-year non- 
rector. |Co., Bank of Montreal and|redeemable debentures at 98% 
Seiberling Rubber Co. of Canada | Crédit Interprovincial Ltée. | to yield 5.66%; and $34 million 
(Nepenee) “—~ Sed Eve ORI, | a is te guaranteed un-| 22-year debentures, redeemable 


truck tire sales, Ontario. t th ti f th vc 
Texaco Canada Ltd. (Montreal) — COnditionally by the Province the option 6 7 rasta r rE 
jafter June 15, 1979, at 97% 


James Brown, manager, newly|of Quebec. Proceeds are for|*:*“*. as ; 
created Atlantic division. | general corporate purposes. yielding 5.72% to maturity. 


Toronto General Trust Corp. (To- | j 
ronto) — Frank A. Griffiths, mem- | By far the largest single a 
ber Vancouver advisory board. | Penditure in the five year capi- 


Toronto Iron Works Ltd. (Toronto) tal program is $298.5 million for } 


- W. F. Holding, director. ithe Manicouagan River power | Bowater Corp. 
Zellers Ltd. (Montreal) —E. Leonard development, with a potential | R d 
heconductors 


Boultbee and Ralph B. Brenan,| of over six million hp. Prelim- 
directors. Is 
|inary work has already started | 


on construction of roads, camps | Power Lines 


and on building power lines to 
MONTREAL (Staff) — Bo- 


supply the construction site. 
During the five-year period, | ! 
water Power Corp. is spending 
$1 million to reconductor. 128 


‘Quebec Hydro will also spend 
| : $144.2 million on construction 

Service Council her the Catition . devekamediel circuit miles of transmission 
Dr. G. Ross Lord has been | designed as a peak load plant, lines in the next two years. 

semaat sect Ceumc, a | Senerate up to. 626,640 ew] The ob wil save an, average 

man Robert A. Bryce has|10Fr short periods of the day. | of 24 million kwh in electricity 

announced. ~| Three generators are scheduled | annually and possibly as much 

He ig pro-| t® 80 into operation by the end| 4S 31 million kwh if water con- 

fessor and) of 1962, with nine more to fol-| ditions permit operation of gen- 

head of the low in stages to 1966. Space has| rating plants at full capacity, 

Company reports that with 

increased power demand from 


A. V. Roe Aeronautical Group Ltd. 





Appoint Dr. Lord 





Department | been provided for two addition- 
of Mechani-| al generators. 


cal Engi-| Other expenditures in the | Bowater’s paper mills at Corner 
; : ‘ - 
neering t/| capital program include: Bersi- | Brook, demand from new indus~ 
University |. teehee |tries in that area coupled with 
of T to, | mis No. 2, $4 million; Beau-| ; ; : 
- a 4 lagmole No. %. S63 wailiiens| the proportional increase in do- 
re or oe “4 9} . riots 
is also past|Beauharnois hydraulic works, | sect. a a Tee 
president of|$25- million; new head office ee: See ocr «a 
generating station are now 


Association | —— - 
of Profes-| 

sional Engi- 
neers of On- 
tario and is 
known for 
his consult- 
ing work in 


slightly overloaded. 


- ae | Losses of approximately 6% 
Voters to Decide \to 7% of power transmitted are 
Old Market’s Fate 


being experienced with the as- 
From Our Own Correspondent 


sociated problems of voltage 
SAINT JOHN — Fate of Saint 


drop. 
‘oicdiann John’s 85-year-old City Market Company declined to reveal 
yoraullcs. | will be decided by taxpayers at a| 


: ; Semen i 1 dollar saving that will accrue 
oe pipes ee o “that | Plebiscite this autumn. through reconductoring and re- 
= ss —— " | In the heart of the city, on a|sulting lowered transmission 
te cee retaining | Cana-| 400 x 88 ft. lot, it is one of Saint | losses. 

Gant : P im rar se ee eee Bowater Power, a subsidiary 

e 1 c s , 

It has operated a placement|s s, Kresge Co. has proposed to | Of Bowater _ Power Corp. of 

. : an ee ig : North America, operates two 
service since 1927, | lease the property from the city. | var inde tD Lak 

The council is financed by} Under the Proposal, Kresge will) |; eee ™ oe . neg nme, 

nearly 200 Canadian companies | build a three-story building at) the other at Corner Brook. Par- 

and has found positions for over | the Charlotte St. end, and a mod-| ent company’s mills at Corner 

scientists and/|ern market structure on the rest| Brook take 85°% of total power 

jof the property. generated. 





LORD 


executives. 


This is Canada’s national meefing place 
for executives who have positions to offer, 


and for those who have ability to offer 





ee 


Getting Ahead 


has been named| Astute businessmen plan for suc- 


cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 


ada $8; elsewhere $9 yearly. 
store | i ee ee ee Sn ee 


PROFESSIONAL ENGINEER 


Graduate civil and mechanical. 
Twenty years extensive experience — 
sales and management — engineered 
and technical .products — industrial 
engineering — market research, etc. 


Box 651, The Financial Post, Toronto. 





EMPLOYMENT WANTED 


PRODUCTION MANAGER 


available for Ready-Mix Concrete 


34 years of age, 15 years experience in pro- 
duction, quality control, delivery and main- 
tenance of Ready-Mix concrete and delivery 
equipment, Wishes to relocate with progressive 
organization, Available June 1, 


Box 665, The Financial Post, Toronte 


Overseas Marketing and 


Ambitious Young Man ¢ 
Sales Promotion Supervisor 


with managerial experience, age 32, seeks 

challenging position as assistant to Manager 
j or Senior Executive of growing Charter Flying 
| Operation, Thoroughly familiar with all phases 
of charter flying operations. Holds Commercial 
| Pilot's Licence with 4300 hrs. flying ex- 
At present employed in managing/- 









Experienced Sales Engineering, Advertising 
and Automotive and Petroleum field in Canada 
and Europe. Willing to locate in any country 
to represent an expanding Marketing organiza 
tion offering a challenging assignment 

Box 653, The Financial Post, Toronto. 


perience 
flying position 


| Box 659, The Financial Post, Toronte 


| 





INDUSTRIAL ENGINEER 


| 
i 
| 
Experienced in production, costs, | 
' 
| 





TRAFFIC AND CUSTOMS 
MANAGER 


18 years’ experience in organization 
administration, direction all phases 
transportation and customs. Presently 
located Quebec. Desires to relocate. 


Box 640, The Financial Post, Toronto 


ACCOUNTING EXECUTIVE 


experience in, financial statements, budgets, 
cost analysis, systems and supervision of gen- 
eral and factory ledgers. Has degree of Regis- 
tered Industrial Accountant and University 
degree in Commerce, Wishes employment in 
the Maritime Provinces, preferably Saint John. 


Box 641, The Financial Post, Toronto 


methods, systems and_the installation 
of industrial engineering services in 
printing & lithographing, electronics, 
chemicals and metal industries. 
Seeks a position with prospects for 
advancement. Résumé on application to 
Box 631, The Financial Post, Toronto 














MANAGER 


American Management Association trained, with also a Masters degree in 
Geology from Cambridge University, 
petroleum engineering and management experience, both Canadian and 
foreign. With proven ability, the highest references, and willing to con- 


EXECUTIVE 


13 years commercial and industrial management experience 
in Canada and Overseas 
Interested in relocating in position involving general or 
financial management opportunity 


AVAILABLE 


England. Eleven years diversified 


sider other industries, both foreign and home. No restrictions, and avail- 


able now. 


BOX 664, THE FINANCIAL POST, TORONTO 





MANAGER AVAILABLE — TRANSPORTATION 


A trained and experienced manager 


contact an aggressive company which is willing to invest in proven ability 
and can offer advancement potential, 
business, excellent record in cost control, sales, all phases of traffic manage- 


ment. Currently managing two compa 


Especially interested in transportation management or commercial product 


sales. 


Please write Box 660, The Financial Post, Toronto, for complete résumé 


EXEC 


calibre family man, 38, personable, speaks fluent English, Chinese, ; 
import/export background; several years overseas branch manager large American 
import/export and shipping firm dealing in budding materials, chemicals, con- 
sumer’s goods, foodstuffs, light machinery, metals, paper, plastic materials and 


plywood; widely travelled and worked in 


salaried position. Relocation or travelling no objection. 
BOX 655, THE FINANCIAL POST, TORONTO 












Post sought in above; I am 36, and h 
facturing. of consumer goods in both 


market research. Educated university 
Toronto, Please write: © 





Senior Executive 


manufacturing, labour relations and general administration, Success in indus- 


trial expansion and cost reduction. Presently employed. 22 years of experience, 
Canadian, married, mid-forties, willing to re-locate. Present earnings above 
$15,000 yearly. Résumé on request. 


BOX 445, THE FINANCIAL POST, TORONTO 





CONSTRUCTION — 


SALES ADMIN./GENERAL MANAGEMENT 


ground at management level, gained in distributing/import/export/manu- 


Experience covers sales planning and organization, buying, costing, stock 
controlling, production planning, office organization, financial control and 


BOX 638, THE FINANCIAL POST, TORONTO 


|] , QUALIFICATIONS include C.A. degree, broad background in corporate 
| finance with particular application to planning and direction of programmes 
at senior management level. 


Salary important but secondary to scope and opportunity offered. 
Please contact BOX 658, THE FINANCIAL POST, TORONTO 





in the transportation field wishes to 








30 years old, university degree in 


ATTENTION 
METAL STAMPING MANUFACTURERS 


Executive, currently employed, ‘seeks opportunity in metal stamp- 
ing field. Wide technical knowledge and administrative experience. 


BOX 656, THE FINANCIAL POST, TORONTO 


nies Which have doubled their volume. 


UTIVE : 
Russian, 


Are You Considering Export to Europe 
or wish to increase same? 


I have a 15-year background of import-export, barter, marketing, sales 
promotion, management, administration in the technical bulk produce and 
the textile fields. Contacts all over the world, Languages, 40 years, willing 
to relocate. 


Europe, Far East, USA, seeks challenging 





BOX 652, THE FINANCIAL POST, TORONTO 








28 years Royal Canadian Mounted Police and Canadian 
Army. 15 years a commahding officer, staff officer, or 
senior Corps appointment in Canada, Europe, USA, and 
the Far East. Wide administrative experience in police, 
prison, security, management, liaison, welfare, personnel. 
Age 49, exéellent physical shape, sanguine disposition. 
Free to accept a responsible executive position in Canada, 
USA, or abroad. 


BOX 643, THE FINANCIAL POST, TORONTO 


RETIRED 
FIELD 
OFFICER 


ave strong general administrative back- 







U.K. (8 years) and Canada (5 years). 


standard, world travelled, now residing 





With degrees in electrical and 
mechanical engineering. Proven 
accomplishment in engineering, 


Qualified Accountant Available 


Dual accounting degrees. 34 years. Currently employed as Financial Analyst 
in subsidiary of large international company.' Experienced in budgetary 
control, direct and absorption costing, plant and, machinery justification 
studies, selling price calculations etc, Responsible position sought with med- 
ium-sized autonomous concern. Toronto area preferred. 


BOX 637, THE FINANCIAL POST, TORONTO 


REAL ESTATE DEVELOPMENT 


Qualified and experienced real estate appraiser-town planner (age 
31); capable negotiator, public speaker, administrator; ambitious, 
energetic, forceful personality; requires position which adequately 


rewards results. 
Box 642, The Financia! Post, Toronto 






















GENERAL MANAGER 
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THE INVESTMENT FUNDS 


Cdn. Int’l Growth Fund 
Builds Up Cash Reserve 


Canadian _ International, Geogrophica] breakdown of | 
Growth Fund Ltd., a U. S.-own- | | investments shows 54.8% Cana- 
ed Canadian investment fund,| dian at March 31 (53.7% at 
reports total net assets at March | 1959 year-end): German, 15.9% 
31, 1960, at $10,161,491 (U. S.)| (16.0%); British, 12.1% 
down 0.8% from $10,239,413 at! (12.5%); Dutch, 9.7% (9.7%); 
Dec, 31, 1959. |French, 2.5% (3.1%); other, 

Net asset value per share fell| 5% (5%). 

6.5% to $9.41 on 1,079,523 ‘ - par re 
shares outstanding, from $10.06 eats atttonss ot och 31. 
on 1,017,366 shares three months 1960 (90.7%). bonds 


earlier. 8.2%), cash, etc., 6% (1.1%). 


During the quarter, the fund | 
| Incremted its holdings of 12) 

common stocks including Hol- 
linger Consolidated Gold Mines 
| Ltd. and Northern Ontario Nat- 
ural Gas Co. Two common 
stocks were reduced. 

President K. S. Van Strum 
reports’ that directors of the 
fund have undertaken to build 


Project Features 


Prestige Housing 


MONTREAL (Staff) — A new 
prestige community, representing 
more thin $3 million in home| 
construction alone, was  an- 
nounced this week for suburban 
Beaconsfield, Que. 

It will be known as Westchester 
Estates, “ 

Seven homes, each designed by 
a different architect, have been 
completed in the $31,500 to $60,- 


so that advantage might be 
taken of periods of short-term 
market weakness to increase 








is eee 
000 price range. Minimum lot:) ©auity holdings. 
9,000 sq. fl. Here are the changes for the} 
One feature of the 50-acre sub- quarter in detail: 
divisions: 
Sheltered, landscaped pedes- Ant. Wed Change since 
» it ped pedes Mar. 31/60 Dec. 31/59 
trian walks will permit children! Common ase Shares ae 
: Ford of Can. ...es. + 
to walk to schoo] areas. Perbentabriken Bayes 
Services are now available for on sae : 110,000 “ 10,000 
° . M Inds. ’ ’ 
16 homes and will become avail- Sonene & al "290/000 +10,000 
eble for another 18 within a few | Royal Bk. rts. 1,200 +1,200 
week Cerro de Posco Corp. 3,307 +-157 
ee 5. Hollinger Cons 5,000 -+-1,000 
Officers of Westchester Estates: Consol. Paper Corp. » 1,400 +300 
Stanley R. Shefler, president; | jnvi Uni. Com. 222s 6.000 "4°525 
Edward M. Bronfman, vice-presi- Srehen ING fraps os 10,000 “+4,500 
i ! ecer 
dent and secretary; Peter Bronf-| “‘hoog. rs. Fl. sss 100, 900 100,000 
m vice- ident: Page-Hersey Tubes e+ 2,22 pid 
ian, ice-president; and Donald come teeee oe cae Tans 
Faerman, treasurer. te cttck Phos +5 nil 780 


—_—— a 


CONTROLLER 


The Man... 


Age 35-45, married, C.A., 
controllership experience 
valuable but not requisite. 
General and cost accounting 
experience necessary 
together with budget, credit 
and collection, and 

banking arfangement 
know-how. 

Must demonstrate initiative, 
aggressiveness, and ability 
to state “facts of life” 

to management. 


The Job 


Full responsibility for all 
financial and cost 
information; reporting is 
direct to the President. Must 
analyze and recommend 
areas for profit 
improvement. Speedy 
reporting is a must in a 
dynamic, growing 
merchandising operation. 


Please Reply in Complete Confidence to 


‘PAYNE-ROSS 


LIMITED 





management consultants 
250 University Avenue ‘EM 3-8282 


TORONTO 

















ONTARIO 


PSYCHOLOGICAL 


CENTRE 
For aptitude and 
executive assessments. 
Educational and career 
planning. 
97 Eglinton Ave. E., Toronto 


Getting Ahead 


Astute busiriessmen plan for suc- 
cess; they read The Financia!) Post 
because it helps them make right 
decisions. Yearly by mail in -Can- 
ada $8; elsewhere $9 yearly. 








HU. 1-6362 


SENIOR FINANCIAL ADMINISTRATIVE 


Company manufacturing nationally marketed products requires, for Toronto 
head office location, a man qualified to accept full accountability for financial, 


accounting and related administrative functions at Corporate Management 
level. Age about 35. Preference given to applicants with Business Adminis- 
tration or Chartered Accountant degree. Complete particulars of education, 
experience and qualifications should be submitted with application which 
will be treated in strictest confidence. 

BOX 657, THE FINANCIAL POST, TORONTO 








VICE-PRESIDENT, FINANCE 


A large and long-established multi-plant manufacturing company, 
seeks a chief financial officer of senior executive calibre to undertake 
full responsibility for the direction and coordination of the accounting 
and financial activities of the Corporation and its associated companies. 

The position requires a man with broad experience and a thorough 
knowledge of the responsibilities of the financial member of the senior 
executive group in a major company. He must be fully conversant 
with advanced techniques of establishing and administering financial 
planning and controls, exercising financial surveillance over all phases of 
large-scale marketing and manufacturing operations, and initiating and 
directing efficient administrative practices. 

Candidates with’ these qualifications who are currently earning 
around $25,000 annually and who seek an enlargement of scope, 
responsibility and compensation will find that this position has unusual 
attraction. 

Replies should fully describe cualifications, experience and personal 
history. They will be dealt with in professional confidence and should 
be addressed, with envelope marked, “Re Vice-President, Finance,” to: 


PRICE WATERHOUSE & CO. 


Canada Cement Building, 
Phillips Square, 
Montreal 2 









































— 
SYSTEMS 


This position offers an exceptional opportunity to participate in an 
extensive “accounting reorganization of one of the most rapidly 
ex cities in Canada under the supervision of Mr. Paul Hickey, 

A, mmissioner of Finance and Treasurer. Duties include plan- 
ning and conducting studies into accounting and clerical procedures 
with a view to improving methods of reporting, controls and effi- 
ciency. Salary from $6,950.00 to $9,200.00. 


‘A demonstrated ability to plan and complete important studies with 
a minimum of supervision and to accept responsibility for a systems 
_ Staff is a requirement. 


Emiployee benefits. include pension, term insurance, sick leave al- 
lowance, vacation, hospital and medical plans. 


= — of personal background, education, professional history 
, which will be held in strict confidence, should be 
mareet rsonal and Confidential” and forwarded to: 


MR. JOHN LONGWORTH 
Personnel Director 
The Corporation of the City of Hamilton 
City Hall, Hamilton, Ontario 


8.2% | 


up cash reserves progressively | 

















Queen’s to Spend $9 Million 


On Five-Year Campus Growth 


Queen’s University, Kingston,; —Etherington Hall for clini- 
Ont., plans to spend $9 million} cal medicine, occupied January, 
|for new buildings during the | 1959, cost $1,132,000. 
| next five years, Principal W. A. | I 
| Mackintosh said this week. 190 Sin SaLeiAy Meptdiebier.| 

Nearly $9.5 million has eed | (1958. cost $1,177,000. 
spent on buildings and equip-| 
ment during the past three 
years. 


—Ellis Hall, 
cupied February, 
Contracts are expected to be | 788,000. 
let shortly for a large addition! —Leonard Hall, residence for 
to the chemistry building, an| 230 men, dining room for 600, 
| addition to McLaughlin Hall for | occupied September, 1959, ex- 
-mechanica] engineering, and an| cept for dining room, cost $1,- 
addition to the dining room and | | 985,000. 
kitchen of the women’s resi- 


1959, cost $1, 





dences. —Dunning Hall, for econ-| 

Since the $4 million National | °™!¢s, political science, Schoo! | 
\Fund for Queen’s University | f business and industrial re- 
was launched in 1947. seven | /ations, occupied October, 1959, 
buildings have been completed: | cost $1,369,000. 

—Physiology building, oc- —Residence for 168 women 
cupied September, 1957, cost|students, partially occupied 
$675,000. ‘January, 1960, cost $1,327,000. 


Résumé Service Company 


Are you contemplating a change of employment o: looking for a new position? 
If so, Résumé Service Company offers you the opportunity of having your résumé 
prepared by an expert, in this phase of writing and composition. The résumé 
contains all the necessary details concerning yourself and your occupational back 
| ground. The information is clearly outlined under appropriate headings. The 
j finished résumé is designed to create interest and favourable consideration from a 


prospective employer. Write for details or trauire at 


Suite 304. 97 Eglinton Ave. E., Toronto 12, HU, 1-6362 





Abitibi 
Statistical Reseorch 


The Development Division of Abitibi Power & Paper Com- 
pany Limited has an opening in its Toronto Office for a 
graduate with training in business administration and 
economics. Experience of from one to three years in business 
research is desirable. Writing ability is important. 


Full particulars regarding training and experience should 
be forwardedsto: 


Personnel Department, Abitibi Power & Paper Co., Ltd., 
408 University Avenue, Toronto 2, Ont. 





INTERNAL AUDITOR 


Large multi-plant organization with international operations 
requires an internal auditor for Head Office in Toronto. 


Applicants should have C.P.A. or equivalent. Proven ability to 
undertake special assignments, prepare reports and to get along 
with people is essential. Extensive travelling is required. 


Age requirements 30-40 years. 
Salary approximately $7,500 to start. 
This position has excellent promotion prospects. 


Reply, in confidence, to: 
URWICK. CURRIE 
LIMITED 


Management Consultants 
100 University Avenue, Toronto 1, Ontario 





Department of Northern Affairs 
and National Resources 
Ottawa 
requires 


FIVE ECONOMISTS 


Three Generalists—to conduct or assist in conducting studies 
involving problems of integration and co-ordination in several 
fields, 
Two Specialists—a Mineral Economist and an Energy Resources 
Economist. 

SALARY — Up To $9,420 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Ask for Circular 60-525 


ELECTRONIC DATA PROCESSING 


PROGRAMMERS 


There are several challenging opportunities for qualified E.D.P. 
Programmers with a large multi-plant Canadian manufacturing 
company located in Southern Ontario. 


Responsibilities will involve the preparation of programs for 
use on tape oriented IBM 7070 installation. Proposed applica- 
tions include production and inventory control, as well as 
special studies relating to market and financial analysis. 


In addition to the qualified personnel mentioned above, con- 
sideration will be given to other interested applicants provid- 
ing they have formal academic training in mathematics or 
engineering. g 

Salary ranges are sufficiently broad to compensate applicants 
at various experience levels. A comprehensive company-paid 
fringe benefit program is provided. If you are qualified and 
interested, please write detailing education, work experience 
and personal background, to— 


Box 661, The Financial Post, Toronto 





























PATENT 
AGENT 


A leading Canadian Company in the design, 
development, and manufacture of high class 
electronic and electro-mechanical instruments 
has a challenging opening for an experienced 
Patent Agent. 

A suitable engineering degree from a recog- 
nized university or its equivalent is most de- 
sirable, as well as experience in connection 
with licencing agreements. 


This position offers an excellent opportunity 
for growth, along with an attractive salary 
and fringe benefits. 

ro by letter in confidence giving full de- 
tails of personal history, training, expetience, 
and enclose photograph. 


Box 663 
THE FINANCIAL POST 
TORONTO 
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engineering, 0C- | » 


and for 





HELP 


K. THOMAS 10. sesex 


SALES MANAGER 


(Toiletries) 


TO $17,000 


Our client is a very well-known name in the toiletries field. They 
require a dynamic senior sales executive to handle sales for Eng- 
lish Canada. The man required must have extensive experience 
in this field. It is essential that he have intimate knowledge and 
contacts with the major outlets of the field—all chains, whole- 
salers, etc. Education open. Age about 34 to 45. Starting 
salary is $17,000. Refer to file FPC-1732. 


Mail ré 







sumés in confidence. Fees paid by our employer-clients. 


Jk. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology 1251 Yonge St. 
executive placement IN Toronto 7, Ont. 

















May 21,1960 THE FINANCIAL POST 
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positions to etait 


those w ho have ability to offer 


WANTED 





J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 
With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all cate- 
gories from $6,000 to $60,000 a year and President'al levels. 








TORONTO — wa. 2-2191 
The Confederation Life Building 
321 Bloor Street East 


MO: ITREA’ vi. 2-9835 
The Drummond Building” 
1117 St. Catherine Street West 


| 
4 
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GENERAL MANAGER 


Rapidly expanding firm in Oakville has outgrown its exist- 
ing personnel. General Manager is required to guide the 
policy and finances of this company through expansion 
program and rapidly increasing sales volume. 

Please reply giving age, 
and salary expected. 


present residence, qualifications 






BOX 647, THE FINANCIAL POST, TORONTO 






CHARLES 


MANAGER EXECUTIVES 





SELLAALAAABABBS: 


Me 








a ce | ——— EXECUTIVE 

'| Read for arelle 
Don’t let business surprises catch EPO) 
you off balance. Get The Financial CENTRE 
Post for timely, week-by-week for 
coverage of business across the Executives 
land. at all levels 
In Canada: $8 a year; 2? years $14 
Elsewhere: $9 a year; 2 years $16 Suite 304, 97 Eglinton E. 

__ Terento 12, HU. 1-6301 



































GENERAL SALES MANAGER |] trom sox to s25m desirable, but Advertising — Markéting 
}} not a necessity. An unlimited Sales Fields 


$15,000 - $20,000 


Here is a senior and responsible opening for a professional 
to head the old-established 
manufacturer of capital equipment. The successful candidate 
will report to the Marketing Manager and be responsible for the 


engineer sales force of an 


company’s national branch operations, and for the sales force 


management, as well as for promotion, budgeting and sales 


administration. 


This is a challenging opportunity. Our client is a strong and 





progressive company with headquarters in Montreal. Your 
enquiry will be kept in confidence and will be answered. 
Write 
* N. A. MACDOUGALL, P. Eng. 
General Manager j 
4 TECHNICAL SERVICE COUNCIL 
2 Homewood Avenue 
Toronto 5 WA. 5-3168 _ 
The service which has found positions for 7,500 engineers, 


scientists and executives. 











WANTED: 


EXPERIENCED 
SECURITY SALESMAN 


By long established Investment Firm (Members Invest- 
ment Dealers of Canada), Proven territory adjacent the 
office. | 


Opportunity for advancement consistent with ability. 


Apply stating age, education, experience and marital 


status to 


j P.O. BOX 115, SAINT JOHN, N.B. 





LAWYER 


MANAGEMENT OPPORTUNITY 











International, Pharmaceutical Company recently estab- 
lished in North America with Headquarters in Toronto 





_is looking for a young Lawyer with 2-3 years experience 








to groom for Management responsibility. Position offers 





young graduate ground floor opportunity with rapidly 
expanding Company. Apply in writing giving full details 
and references to 
















BOX 666, THE FINANCIAL POST, TORONTO 






EXCELLENT OPENING 


for 




























Aggressive and Experienced 
Insurance Man required by 
Important Insurance Company 

















with progressive, multiple line stock, direct writer of 
commercial accounts opening a Toronto office to cover 
Ontario. This is an unusual opportunity to a proven pro- 
ducer. Salary will be commensurate with experience. 
Should be 30-38 with C.P.C.U, or Fellow Insurance Insti- 
tute background. 





Box 670, The Financial Post, Toronto 


Small rapidly growing electronic 
instrument firm 
requires 
salesman to handle sales, adver- |} 
tising and promotion on testing 


future for the right man. 








& Part-Time Personnel Ltd. 









in Toronto 
an executive’- minded Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 


to the 







































Box 662, 
The Financial Post, Toronto 


HU. 7-1576 


181 EGLINTON EAST TORONTO 12 





BRANCH MANAGER 


Graduate Engineer is required to manage our Montreal 
office. Approximately 6 to 10 years’ experience in the 
Electrical or Instrument field is desirable. We are a fast 
expanding Canadian manufacturing subsidiary of an Amer- 
ican Corporation, acknowledged a leader in the field of 
Electrical Instruments. 
ence. 


Salary commensurate with experi- 


BOX 627, THE FINANCIAL POST, TORONTO 





CAREER 1N MANAGEMENT CONSULTING 


Continuing firm growth has created need for 
junior and intermediate permancnt staff with 
background of financial and cost accounting, 
systems, procedures and related management 
controls. 


Recent Chartered Accountant graduates would 
be preferred. A pleasant personality, agility to 
communicate effectively both orally and in writ- 
ing, creativity, and a high energy level afé es- 
sential. Candidates must not be over 35, willing 
to travel and have growth potential. 


A career opportunity in management consulting 
is available to the right man with attractive sal- 
ary, bonus and fringe benefits. 


KENNETH R. LAVERY 
: Office—EM 3-8282 Home—AT 9-9924 


PAYNE-ROSS 


Limijteo 





250 University Avenue * Toronto 



















INDUSTRIAL 
COMMISSIONER 


DUTIES To set up new office, engage and supervise staff, gather 
and analyse local statistics, prepare material for a pro- 
gramme of industrial development and all other rele- 

vant duties of the office. 


QUALIFICATIONS The most desirable qualifications are 

intimate knowledge of industrial development, execu- 
tive ability, training in public relations and statistical 
analysis. 































SALARY Will be consistent with qualifications. 


Please apply giving full particulars of age, marital status, educa- 
tion, experience and salary required to: 


BOX 667, THE FINANCIAL POST, TORONTO 










Production Supervisor 


Here is an opportunity for a man experienced in the extru- 
sion of polyethylene film, to take chargesof all production 
in a film extrusion and converting plant. The successful 
candidate will be one of two men reporting to the Plant 
Manager and will supervise one hundred foremen and oper- 
ators. 


























Previous experience in the extrusion of polyethylene film 
and in supervision is required. An engineering graduate is 
preferred. 















Our client is a well-financed, progressive and old established 
firm and recognized leader in its field. 


Location: Southern Ontario. Please refer to FPPS21845. 
Your inquiry will be kept in confidence and answered. 















TECHNICAL SERVICE COUNCIL 


2 HOMEWOOD AVE. 
TORONTO 5, ONT. 
















The non-profit service which has found positions 
for 7,500 engineers, scientists and executives. 








(CITIES SERVICE 
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SAVES ON ANY GAS “Franc Zone’ Trend 


Affects Our Exports 


By ERNEST WAENGLER 


SEE PAGE 31 
mr ANNOUNCE EN emer 


ALLIANCE MUTUAL LIFE 
APPOINTMENT 











MARCEL BOYER, C.A. 


The Hon. Es. L. Patenaude, President of 
Alliance Mutual Life Insurance Co., an- 
nounces the appointment of Marcel Boyer 
to the newly created position of Secre- | 
tary-Treasurer. Mr. Boyer holds a Master 
of Commerce Degree from the School of 
Commerce, University of Montreal. He 
became associated with Alliance Mutual 
Life in 1951 as chief accountant and later 
on was appointed Treasurer. 

LASSEN Ss hh RN 





TRUCK LEASING 

Divco-Wayne Corp., Detroit, is 
latest to jump into truck leasing 
field. Through its subsidiary, 
Diveo - Wayne Sales Financial 
Corp., equipment can be leased 
on three to five year terms. Cash 
refunds are offered customers for 
good maintenance. Conipany has 
dealers in Toronto and Montreal. 





| 
for advice on freighting 
to or from the U. K. "| 


M.L. have a wealth of information| 
available. 


A large, fast fleet sails regularly be- 
tween Manchester, the heart of Eng- | 
:and’s Industrial North — Montreal, 
Toronto, the Canadian and U S. Lake 
Ports—and North and South Atlantic | 
Ports 

For details of rates and sailings, | 
prompt advice and special informa- | 
tion, please address enquiries to the 
Import or Export Departments as} 
required. 


MANCHESTER 
’ LINERS LTD. 


$t. Anne's Square, Manchester 2, England 
Telegraphic Address: ‘‘Nouticus’’ Manchester 


Torente Agents: | 
With, & Co* Ltd., Phone EMpire 6-562) 
Montreal Agents: 
Furness, Withy 8 Co Lid. Phone Victor 9-122% 


Furness. 








ANNOUNCEMENT 


A. V. ROE AERONAUTICAL | 
ANNOUNCEMENT 














DOUGLAS EDWARDS 
Technical Sales Manager, Europe 


Appointment of Douglas Edwards, former 
R.C.A.F. Air Attache, Canadian Embassy, | 
Bonn, Germany, as Technical Sales Man- | 
ager for A. VY. Roe Aeronautical Group | 
Limited is announced by Harvey R. Smith, 
















Executive Vice-President, Aeronautical 
A. ¥. Roe Canada Limited. Mr. Edwards 
retired from the R.C.A.F. on March 31, 
1960, as Group Captain after 30 years 


the Canadian Embassy ot both Bonn and 
Paris as the R.C.A.F. Air Attache; Director 


General Vandenberg, Ninth Air Force, 


Limited, Aeronautical Group of Com- 
ponies, Mr. Edwards will be representing 
Avro Aircraft Limited, Orenda Engines 
Limited, Canadian Applied Research Lim- 
ited ond Canadian Steel Improvement 
Limited, all of the Metropolitan Toronto, 
Canoda, crea. Mr. Edwards is estoblish- 
Ing the Se ar representctional 
headquarters In Bonn, Germany. 





U.S.A.F., in European theatre, In his new | 


of service that included appointments at | 


of Air Intelligence, A.F.H.Q.; Director of | 
Flying Training, A.F.H.Q.; on staff of | 





association with the A. V. Roe Canado | 


Mi, OS Me PU nase. 


T IS considered likely in 
French business circles 
that the structure of the 
“Franc Zone” is soon to be 
revised in the light of con- 
ditions brought about by: 
@ French membership in 
the European Common Mar- 
ket. 
@ The maturing of former 
French colonies to full-fledg- 
ed nationhood. 

The Franc Zone, created in 
1945, consists of all areas in 
which the French franc 
the dominant currency. 

At least four of these terri- 
tories—IndoChina, Morocco, 
Tunisia and Guinea — have 
meanwhile practically sever- 
ed their ties to the Franc 
Zone. 

To Canada these develop- 
ments are worth watching as 
our exports to these coun- 
tries, in 1959, amounted to 
somewhat over $5 million, 
more than half of it to French 
Africa alone. 


is 


The French Economic and 
Social Council has worked 
out a proposal that stresses 
the need for a more flexible 
organization in which Paris 
would no longer play the role 


of sole administrator and 
controller of member coun- 
tries’ currencies. 

The report envisages a 
system whereby each mem- 
ber will have to issue and 


guarantee its own currency, 
with the Bank of France act- 
ing as a clearing house. 

Freedom of trade within 
the Zone is to be maintained 
but each member country 
would have full sovereignty 
over tariffs and would be en- 
couraged to join GATT, the 
World Bank and other inter- 
national bodies. 

France would discontinue 
her contributions to the ad- 
ministrative expenses of her 
former possessions and in- 


stead supply investment 
credits through. bilateral 
negotiation. 


All this means that Can- 
ada will have to develop a 
more direct approach to these 
important export markets 
instead of relying on our tra- 
ditional contacts in Paris. 

WEST GERMANY’S Min- 
istry of Economics feels that 
German exporters are going 
overboard in granting credit 
terms to foreign customers 
and recommends that medium 
and long term investment 
credits should be used more 
widely ‘instead. 

In the past year, German 
exporters have often tried to 
match Russian terms in for- 
eign markets and have con- 
sistently offered better con- 
ditions than their Canadian 
and U.S. competitors. 

Recent German export suc- 
cesses have often been 
ascribed to the exporters’ 
liberal credit policies which 
are solidly backed by gov- 
ernment guarantees. ' 

However, Bonn feels now 
that Germany’s long term 
interests will be better served 
by participation in develop- 
ment projects that will assure 
continued ties with the coun- 
tries in question. 


~ * + 
THERE IS now a contro- 
versy in West Germany 


about the legality of cartels 
and similar agreements be- 
tween industries to prevent 
the pirating of workers from 
one company by another. 

The shortage of factory 
help has led to a situation 
where the luring away of a 
competitor’s workers has be- 
come a widespread practice 
and some industries have 
now agreements to refrain 
from such piracy. 

Labor organizations com- 
plain that such agreements 
violate the constitutional 
principle of the free choice of 
jobs while employers’ asso- 
ciations claim that this prin- 
ciple must not be interpreted 
as a protection of employees 
who want to break their con- 
tracts. 

~ * = 

TWO NEW GIMMICKS to 
promote retail sales without 
the use of cash are currently 
being tried out in West Ger- 
many. 
> One is a “retail cheque” 
issued by banks for use in 
stores, through which the 
bank guarantees the amount 


| among 
| last year calls for qualification 
| procedures the contracting 


| business. 





|which are 
drastic penalties and then, if the 
manpower situation is tight, by 
the unions who by threat of 
work stoppages often force un- 
economic and unjustified settle- 
ments.” 

ICA officers for the coming 
year: 

President, George A. Wilkin- 
|son, Vancouver; vice-president, 
Richard J. Waugh, Montreal; 
secretary-treasurer, 
Gardner, Edmonton. 

Directors: James G. Bounds, 
Toronto; Robert L. Bisset, St. 
Richard L. 
Toronto, and R, *K. 
Banister, Edmonton. 

William J, Gibson of. Toronto 
is labor committee chairman. 


Catharines, 
Walker, 


» The other is a system of 
punch card machines located 
in stores, by which purchas- 
ers can charge the amount of 
their bills automatically 
through the use of individual 
keys. 

Several economists have 
warned against these prac- 
tices which, they say, con- 
tribute to inflation by in- 
creasing the availability of 
means of payment. 


7 7 * 


AFTER 15 YEARS of free 
enterprise and five of pros- 
perity, German consumers are 
still surprisingly unfamiliar 
with the principles that guide 
their economic destinies. 

A recent poll of 35,000 
Germans in all walks of life 
revealed that only 34% feel 
that the consumer has any in- 
fluence on prices. 

The same percentage still 
favors complete government 
control over prices and only. 
50% believe in the laws of 
supply and demand. 

The majority don’t even 
know whether Germany has 
a free or a planned economy. 

Newspapers are urging an 
educational campaign to help 
the consumer catch up with 
the realities of German eco- 
nomic life. 


* * * 





THE INVESTMENT FUNDS 


United Accumulative Fund } 
Increases Bond Holdings 


United Accumulative Fund 
Ltd., Toronto, total net assets 
were $3,555,619 at March 31, 





sues were eliminated from the 





|erican Oil Co. and Pacific Pe- 


| 1960, up 44.2% from $2,465,017 | troleums Ltd. 


six months earlier. Here are the portfolio changes 


Net asset value per share fell | in detail for the six months end- 
4.6% to $13.58 on 261,754 shares|ed March 31, 1960: 
| outstanding, from $14.24 on 
173,070 shares outstanding at 
Sept. 30, 1959. 


Amount Chonge 
held since 
Mar. - Sept. = 
Bonds 

















: ; _ | Canada 543%/60 sees. san 000 seine 
Fund’s assets are invested in| Do. 5%4%/63 ....+.. 200,000 +200,000 
61 Canadian and seven U.S, | Treas. notes .......60. 100,000 -+100,000 
companies. President A. McD. oe aap = seid aoe renee 
. . i . weee nm = ‘ 
McBain points out that the pol-|°>™°"°"* °°" 
. . Preferred shares 
icy of the fund continues to be} jj). utitities 642% «2. 2.200 = +2,200 
one of investing predominantly | No. Ont. Nat. Gos 6% . 600 +-600 | 
in Canadian growth  stocks,| Common —e «dad 
‘ . j k tS. decccece ’ Th, 
However, he adds, “considera-| ®°”*! ®"* —500 
: + ‘ : Canada Cement ....+- e nil 
tion is also being given tO} oom. tor & Chem. we. 4,000 +2,300 
American and European securi-| Cdn. Tire Corp. ....+0++ 400 +200 
4,000 1,100 
ties of favorably situated indus-| Heep co? sores 22 s'500 +1800 
| tries.” bitibi P. & Pe. .-sseees — “T aoe 
| onsol. Paper .....-+essss e r 
: : kes Paper Co... / 2,500 300 
During the six months, the| $'*v) tokes Pane Se ++ | 4500 +500 
fund increased its holdings of| | ns ae oes 
bonds, debentures and treasury | Aluminium Ltd. .....+++ 1m +308 
Asbestos .seeess ’ “T 4 
| notes to 19.3% of invested assets | Sotsier Asbestos «+s +++: » “600 100 
¥/ 7O iss "p. | Geco Mines ....+seeees 1,200 700 
from 0.72%. Two issues of pre Fr cee tecseeesess 1500 T 400 
ferred stock were purchased. | Kerr-Addison .......+++ 1,000 : 500 
. . | ! P. . Mir eee , “Tha 
Previously, the fund did not| {Q™giy "rs Mines ss: nil —500 
| , ° . icclles Pacific Pete .....ssecee nil —400 
hold any preferred issues. ee grasps * 78 teEe 300 iz 300 
. . GON TE coins cc'ncenguksee + 
In its holdings of common | ¢Sigary power... 22... + 2,000 1,800 
. Consumers’ Gas Co. wees 2,100 6 
stock, the fund added five new Rete bh. <a eee 
issues, including Aluminium | Union Gas Co. ........ 2,000 ree 
. | Algoma Tt ocr csecve , +I, 
Ltd. and Superior Propane Ltd. | Dom. Foundries & Steel, 2,000 500 
|and increased its holdings of 25) Pase-Hersey Tubes ..... ae i 
other common stocks. Cdn, Breweries .... 3,400 +-200 
| Cdn. Breweries rts. . 3,500 +3, 500 
j ic Outboard Marine Corp. 200 +-200 
Holdings of four common is- H. Walker G. RW. os io 


3,400 








ALTHOUGH Belgium, hard 
hit by the coal crisis, has 
been slightly left behind by 
the spectacular expansion of 
its Common Market partners, 
figures recently released in 
Brussels show that conditions 
are actually much better 
than many had thought. 


Industrial production 
1959 increased almost 7% 
and thereby came close to 
that of the peak year 1957. 
Exports went up 7.8%, main- 
ly because of steel shortages 
created: by the strike in the 
U.S. 

Nevertheless, Belgian in- 
dustrialists are not overly ‘ 
optimistic for the remainder 
of 1960. 


They point out that Bel- 
gium, with its great depen- 
dance on the coal and steel 
industries, is more sensitive 
to economic fluctuations than 
other European countries 
with greater diversity of pro- 
duction. 

This, they feel, is one of 
the reasons for the prover- 
bial conservatism of Belgian : 
business which is often cited 
as one of the causes for trail- 
ing behind in the current 
boom. 


in 
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Bankruptcies 
Spell Warning 


In Contracting 


High rate of 


industrial 


bankruptcy 
contractors 


in 


George A. Wilkinson, presi- 


|dent of Industrial Contractors’ 
| Association of Canada, told the 
association’s annual meeting in 
| Toronto this week: 


Many contractors went bank- 


|rupt because they bid and got 
| highly 
{construction jobs 
|lacked the experience and ability 
to do the jobs. 


specialized industrial 


when they 


“This question of qualification 


deserves s¢arching and serious 
consideration,” he said, 


Contractors today, he said, are 


too often open to exploitation 
| at both ends. 


“First by time _ schedules, 


so often tied to 


Ont.; 


Donald I. 





portfolio, including British Am-.| 
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| LOCATE YOUR NEW PLANT IN THIS GROWING INDUSTRIAL CITY 


e@ Ample industrial sites ideally located 


On the St. Francis River, minimum flow 850,000,000 gals. per day 
65 miles from Montreal, on Route 9 to Quebec City 
Power supplied by Southern Canada Power Co. Ltd. 
Serviced by C.N.R. main-line and C.P.R. branch-line 


| WE INVITE YOUR INQUIRIES, PLEASE WRITE: 
THE SECRETARY 
CHAMBER OF COMMERCE 
P.C. Box 188 
Drummondville, Que. 


ATA Bursaries Total $37,900 in Second Year 


ATA Trucking Industry Edu-| 
cational Foundation has allocat- | 
ed $37,900 to aid deserving stu-| 
dents, in its second year} 


s EE 





providing they have attained! All of the funds administered 
academic standing of at least| by the foundation were contri- 
second class honors. | buted by ATA members in lieu 
Second part of the program | of distributing business Christ- 
covering the 1960-61 university | has $16,900 available to 11 On- mas gifts. 
term. |tario colleges and universities,| In its first year, the Founda- 
Applications must be made to | to be distributed by each insti-| tion provided bursaries for 56 
Ontario Department of Educa-| tution to students who, because | students. 
tion by June 18 for bursaries for| of special financial circum-| - 
graduates of high schools seek- | stances, would otherwise be un- | 
ing to enter university. The| able to continue their studies. 
| foundation has allocated $16,-| An additional $5,000 has been | ee ; 
| 000 for this direct aid program. | earmarked by Quebec-Ontario converting standard hoist hooks 
. ; = ant : |to safety hooks, Latches are now 
Students who received aid | members of Automotive Trans- lavailable for heavy industry, 
under this part of the plan last | port Association for assistance foundry, material handling and 
year may apply for continuing | to needy students attending four |similar hoist applications ‘n hook 
| aid (for second year university) universities in Quebec. sizes through 10 tons. 


SAFETY LATCHES 
Safety Supply Co., Toronto, has 
eight new-size safety latches for 





NY 
Y) 
y 


4 


There’s Something Special about 


du MAURIER 


@ most effective filter tip yet developed 





@ choicest, extra mild Virginia tobaccos 


@ rich flavour, exceptional smoothness 


@ firmly packed for longer-lasting smoking pleasure 


El du MAURIER 


A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE “Mklecel; SUPER FILTER 
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Hudson Bay Railway — 
Builds Big Volume 


From Our Own Correspondent 

WINNIPEG -- What support- 
ers of the Hudson Bay Railway 
line said 50 years ago appears 
to be coming true. 

Since start April 24 of a six- 
day-a-week passenger train 
service to and from the North 
it has proved one of the best 
producers of traffic of all the 
western branches of the Cana- 
dian National Railways. 

It has more freight, more ex- 
press business and carries more 
passengers than any of them. 

The big reason is mining de- 
velopment, chiefly the big pro- 
jects of International Nickel Co. 


Sipiwesk 200 mi. beyond The 
Pas the afternoon of the next 
day, where it branches off 31 
mi. on a spur line to Thompson, 
returns the same afternoon to 
Sipiwesk and continues the re- 
maining 310 mi. to Churchill. 


Another train designated as 
75 leaves Winnipeg at noon 
Tuesday, Thursday and Satur- 
day, going direct to Thompson. 
This train doesn’t go to Church- 
ill. 

No, 63, which goes to Church- 
ill, rarely pulls out from Winni- 
peg’s Union Station with less 


than 15 cars, sometimes it has | 


at Thompson, Hudson Bay Min- 20. 


ing and Smelting Co, at Snow | 


The average train has four 


Lake and Sherritt-Gordon Min- | passenger coaches, a diner, four 
| sleepers, a mail car, a baggage 
A month ago CNR started a| car, and often four to six express 


ing Co. at Lynn Lake. 


daily two-way train service to| cars. 


Express shipments are 


and from Thompson and_| heaviest on any line in the sys- 
Churchill, replacing what had/|tem’s western region. 


been a tri-weekly run. 


|. 
Its train 63 leaves Winnipeg | less than 10 cars, the average | 


No. 75 is a smaller train never 


Contract Dispute a ‘First’ 
Here Under ICC Regulations |[Investors Mutual Fund 


MONTREAL (Staff) — Two 
companies — one French and 
the other Canadian — were 
waiting this week to hear from 
a New York lawyer arbitrating 
a contract dispute between the 
pair. 

The arbitration hearing — 
conducted under the rules of the 
International Chamber of Com- 
merce recently in Montreal — 
was the first of its kind in Can- 
ada. 

A spokesman for the Canadian 
council of the chamber told FP 
this sort of “court” was gaining 
favor in international trade 
circles. It has been used for 
years in the commodities field. 
Companies that bring their 





Return traffic from Thompson 
and Churchill to Winnipeg isn’t 
light. 

The fishing industry of north- 
ern lakes and rivers builds up 
south bound traffic. All the 
catch is carried in refrigerator 
| cars moved on express schedule. 
With start of the grain move- 


the afternoon of Monday, Wed- | four coaches, two sleepers, and| ment railway officials say the 


nesday and Friday, 


reaches | two express cars. 
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resource industries. 
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specialize. 


we Offer: 
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IF CAPITAL 


CAPITAL GROWTH IS THE FUND'S 
PRINCIPAL INVESTMENT OBJECTIVE 

The securities of this investment com 
opportunity for investors to secure shares now when the 


ey is being formec and when years of great expansion 
expected in the industries in which the Company will 


NAME i eeeeeeeee POOF 6088 PRET CREP OSE COE CONS COED CEEE COED SOEs FTES oF oF 





traffic volume will be increased. 
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IS YOUR MAIN OBJECTIVE 


You will be interested in Canadian Gas and Energy 
Investments Limited, a new investment company incorporated 
to take advantage of the enormous growth predicted by the 
Royal Commission study for the natural gas, oil, energy and 


The Directors are well-known businessmen whose combined 
knowledge of the natural resource and energy industries will be 
invaluable to the company and its shareholders. As principals 


Canadian Gas and Energy Investments 


Limited 


Voting and Participating Redeemable Preference Shares 
Accompanied by Share Purchase Warrants 


Price: $5.00 per share 


For prospectus giving details of the predicted growth in the energy and 
resource industries, fill in and mail this coupon: 


Please send me prospectus on Canadian Gas and Energy 
Investments Limited. 


Cee cece eee eee reese 


ADDRESS . ..0....segecn ces secs case coee secs eves osan cose soanes veas cove evan cove eves snes sees ses ceases 
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Gairdner & Gompany Limited 


_ 320 Bay Street, Toronto 
EMpire 6-6833 


Toronto Calgary Edmonton Halifax Hamilton 
Kingston Kitchener London Montreal New York 
Ottawa QueBec Vancouver Winnipeg 
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Estimated value of production 


ny are an unusual 
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of Energy Industries 












































dispute to ICC, rather than to 
the civil courts, save time, 


money and are protected from 


too much publicity. 


i 
In this case the Paris company 


— Ets. L, Van Malderen— 
and Montreal-based Pan G. 
Zervos Ltd. were making claims 
against each other running into 


several hundred thousand dol-! 
lars. No other details were re-| 


vealed. 


Both French and Quebec law | 


were involved. Taken through 


civil courts it might have taken | 


years. This way, the ICC spokes- 
man said, an answer is expected 
within a month. 

One problem: Canada is one 
of the countries yet to agree that 
ICC arbitration awards should 
be binding. Until it does, either 

| side in a hearing like last week’s 
can refuse to accept the decision. 


Controllers 


Elect Officers 


Toronto Control of the Con- 
| trollers’ Institute of America 


for 
year 1960- 
61. 
is secre- 
surer and 
compe 


Grand 

Toy 

Toronto. 
D 





PRIDDLE 


D. G, Simpson and treasurer, F. 
L. DeGuerre. 


ley, F. H. Dickinson, A. J. Horn- 
ing and J. H. Spence. 


Reports 
‘Oil 





$92,312 in 1959 ($68,103 in 1958). 


the export of natural gas to the U.S 


interests in total of 17 wells. 


any drilling in 1959. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1959 1958 
Prod’n revenue ...... $189,992 $167,688 
Add: Royalties ...... 1,627 1,948 
Other revenue ....- 20,948 18,803 
Total net rev. ...... . 212,567 188,439 

Less: Oper., gen, & 

admin, exp, ...++ ‘ 43,405 34,837 
edasyécusdve 23,125 24,268 


Shares o/s as at Dec, 31: 
Common, n.p.v. ... 


CONDENSED BALANCE SHEET 
31: 959 1 


previous year’s net of $360,436. 

Records were established in vol 
ume and earnings. Retail sales in 
creased 7.8%. 


negotiated, 

President J. P. Maher points ou 
that efforts should be directed to 
radius of head office. If these lo 
company will “then look to area 
further afield.” 


Maher says. 


co ED INCOME ACCOUNT 
Years Ended Jan. 31: 1960 1959 
Net earnings .......+. $840,502 $800,794 
Less: Deprec, ....++++ 99,657 99,358 
TAX€S ..ccccsceceves 435,000 341,000 
Net profit ........0+: 405,846 360,436 
Less: Pref, divds. .... 10,000 10,000 
Common divds, .... 150,000 75,000 
Surplus for year ..... 245,846. 275,436 
Earnings per Share and Dividené Record: 
BH PPO, vccesiccses $202.92 180.22 
BE avackivecades 5.00 5.00 
‘dp batucthe’s 2.80 
a 0.60 
Shares o/s at Jan, 31: 
5% pref.; $100 par.. 2,000 2,000 
Common, n.p.v. ...- 125,000 125,000 
CONDENSED BALANCE SHEET 
As at Jan. 31: 1960 1959 





COM endian i casccopsves $774,870 
Accts. rec, 546 76,748 
Inventories .... J 1,111,112 
Prep. exps. 43,638 28,485 

Total curr, assets .,. 2,216,245 1,991,215 
Misc, assets .......+++ 249,957 263,115 
Fixed assets* ......+. 1,179,874 1,170,116 

Total assets .......- = 3,424,446 


eeeeeeee ——  weenee 
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has elected 
Roger I. 
Priddle as| tinuously into starch-filled trays. 


After the goods have solidified, 
the) the trays go through the same 


president 


Priddle 


tary - trea- 


troller, 
Ltd., 


ee,” 
McCon key | 


Directors elected: R. B. Car-| 
son, M. L. Harding, F. A. Stan- 


ALBERTA PACIFIC CONSOLI- 
DATED OILS had a net profit of 


Company holds interests in total 
of 23 producing oil wells in Alberta. 
Land position totals 401,341 gross 
acres, the equivalent of 30,223 net 


acres. 
President S. S. McKeen states that 


will mean an increase in sales from 
the Bindloss field, In 1959, this field 
was unitized and Alberta Pacific has 


Company did not participate in | 


Income taxes ....+. 39,755 24,602 
Net prof. & surp, ..° 92,312 68,103 
Earned per Share ... 032 30.023 


2,901,758 2,901,758 


As at Dec 1 958 
” FP roe $349,919 821 
Invest, Cost «.ssceceees 278,047 253,326 
AGREE, FEC, .occesecece 39,801 32,608 
BaventoOry «2. 0ccecwese 77 77 
Prepaid exps. & dep. 5,655 5,655 

Total curr, assets . 73,499 554,487 
Lease, bk. value ..... 303 396,062 
Prop, int.f .....--008 53,694 54,470 
Auto. & fixturesa ... 553 2,157 

Total assets ....... 1,124,049 1,007,176 
Accts., etc., pay. . 67,890 aoe 
Taxes a 27,605 12,602 

Total curr, liab. ,.. 95,495 14,649 
Depl TOS. cece. over 31,098 30,692 
Capital stock ........ 2,405,035 2,405,035 
Less: Well & dev. w/o 2,482,562 2,482,563 
Capital surplus ...... 198,9) 198,955 
Surplus ....6...--s008 876,028 840,408 

tAfter deprec. & 

dev, costs of ..... 870,085 845,507 

aAfter depr. of .... 2,136 4,537 

Working capital .... 578,004 539,838 
. 
Merchandising 


MAHER SHOES LTD., Toronto, 
net profit of $405,846 for year ended 
Jan. 31, 1960, was 12.6% higher than 


Six stores were opened during 
year, increasing total to 91 retail 
outlets. Since year-end, another six 
stores have been opened, one closed 
and ten additional leases have been 


ward new stores within a reasonable 


cations should become exhausted, 


“Company is confidently looking 
forward to another good year,” Mr. 


THE INVESTMENT FUNDS 


467,381 at the end of 1959, 


| months earlier. 

At March 31, 1960, common 
stock accounted for 64.7% of 
total assets (69.8% dt Dec. 31, 





New Candy-Maker 
|Speeds Up Output 


| Laura Secord Candy Shops Ltd., 
| Toronto, has just put into produc- 
| tion a new Australian confection- 
lery machine which performs in 
|one continuous operation what 
| were formerly a series of separate 
jobs. 


| Made by N.LD, Pty. Ltd., of| 


Sydney, Australia, it’s said to be 
the first machine of its type in- 
| stalled in Canada. 


j 


| A high speed automatic starch | 


| molding machine, it casts jellies, 


gums, marshmallows and centres 
for chocolates and bars con- 





| machine again and the goods are 
separated from the molding 
starch, thoroughly cleaned and 
|then discharged on an outgoing 
|econveyor. Simultaneously, the 
trays are being refilled for the 
next casting operation. 





Process is completely automatic | 


and machine runs continuously at 


“i speeds up to 20 trays a minute 
the | 
three master controls are preset. | 


without an operator, once 


The Australian company has 


| built a plant especially for pro- 


was elected vice-president. Sec- | duction of these machines. N.I.D. 
retary for the ensuing year is |now exports its line of confec-|. 46 


| tionery machines to many coun- 
| tries, including Canada. 

Some of the first N.I.D. equip- 
ment to come to Canada went into 
|the new Toronto plant of May- 
|nards, U, K. confectionery manu- 
|facturer, two years ago. 





| 


Increases Bond Holdings 


Investors Mutual Fund of 1959); preferred stock 12.4% 
Canada Ltd. total net assets at} (11.2%); bonds, 20.1% (16.1%); 
March 31, 1960, at $191,421,426 | cash 2.8% (2.9%). 
were 3.6% lower than $198,-| 


During the quarter, the fund 
increased its holdings of gov- 


Net assets per share at $10.53 | ernment and government guar- 
were off 6.1% from $11.22 three | anteed ‘bonds 


by $6,865,000 
principal amount. Holdings of 
one corporate bond were re- 
duced. 


British Columbia Telephone 
Co. 6%% preferred was pur- 
chased and George Weston Co. 
6% preferred increased. One 
other preferred was reduced and 
one eliminated. 
were | 


Four common stocks 


|eliminated from the portfolio, 


including Foundation Co. of 
Canada and Imperial Tobacco | 
Co. Holdings of 12 other stocks | 
were reduced, eight increased | 
and one new common purchase | 
was made, 

Here are the changes for the 
quarter in detail: 


Amt. held Change since 
Fy /60 a 











Bonds 
Canada 3%/60 «oes nil —500,000 

Do. 3% /6! 500,000 —1,500,000 

Do. 3%/12/61 oes nil —575,000 

Do. 51/2%/62 «++. 2,000,000 —500,000 

Do. 5%%/63 «+. 4,170,000 -+4,170,000 

Do. 52% /69 .... 3,020,000 3,020,000 
C.N.R. 51/2/64 .:.. 3,950,000 1,250,000 
Hydro Elect. Ont. 

Gs ee wesicesce 500,000 -+ 500,000 
Prov. of Man. 6%/80 1,000,000 -+1,000,000 
Trans Can. Pipe 

S.ORIET ccccccs 465,000 —1,094,000 

Preferred hares———— 
B.C. Tele. 644% . 20,000 -+20,000 

| Peoples Thrift 6% 1,620 —100 
Reynolds Met. 412%, nit —1,085 
Geo. Weston 6% .. 7,250 250 | 

Common 

| Bk. of Mentrea! 45,933 ~—8,275 
Cdn. Bk, of Comm. . 91,088 —2,500 
Royal Bk. rts 64,937 +64,937 
Dom. Tar & Chem. . 109,277 —52,900 
Foundation Co. nil —5,800 
E. 1. Dupont . 8,000 2,500 
Merck & Co “ae 8,400 3,300 
Parke, Davis & Co. 5,000 4,000 
Vick Chemical Co. .. 1,750 1,750 
Cdn. Breweries rts. .. 64,935 + 64,935 
Dom. Stores ....+0+ 50,577 —5,950 
Great A. & P. ... 4s 10,300 +-300 
Montgomery Word .. 10,000 + 2,000 
American Viscose ... 9,000 —6,000 
Imperial Tobacco «++ nil —1,400 

A, Oil seee 90,000 —22,948 
Imperial Oj! jae 84,943 +-1,650 | 
Amer. Tel. & Tel. . 25,700 +-4,700 | 
Calgory Power : 209,925 —24,100 | 
Consumers Gas Co. . 38,300 —8,700 | 
MacMillon B. & P.R. 149,046 “+10,800 | 
St. Lawtence Corp. . 75,400 —6,650 
Algoma Steel ..... 50,930 —2,000 
Can, Iron Found. «++ nil ~—7,000 
Dom, Bridge ....+es nil —1,900 

| Dom. F. & Steel ose 104,288 —3,400 

1 Steel Co. .cccccccee 43,4690 


—2,000 





at Eglinton Avenue Branch, Toronto, and has had wide experience in Eastern Cana- 
| dian Branches. 
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JACQUES CARTIER <== 1491 — 1557 
FRENCH NAVIGATOR, EXPLORER 


VISION 


Seeing ahead 


Jacques Cartier’s incomparable Vision led 
to the discovery of Newfoundland and 
the exploration of the St. Lawrence River 
in the year 1534, 

Catalytic’s inborn Vision. .. its ability to 
see ahead of the times...has lifted 
Catalytic to undisputed leadership. Here 
iS imagination to originate and develop 
new processes and new techniques ;. . the 
most advanced creative skill in designing 
and engineering...a combination that 
could mean bigger profits to you. For 
tomorrow’s Engineering, Consult Cataly- 
tic today! 


TIC OF CANADA 


ENGINEERS —- CONSTRUCTORS FOR THE METAL- 
LURGICAL, CHEMICAL, PETROCHEMICAL AND OIL 
REFINING INDUSTRIES 


CATALYTIC CONSTRUCTION OF CANADA LIMITED—SARNIA—TORONTO—MONTREAL—VANCOUVER 


ANNOUNCEME N] ST, 









H. E. BEMROSE 


Imperial Bank of Canada announces the appointment of Mr. H. E. Bemrose as Super- 
intendent of Quebec and Maritime Branches, with Headquarters in Monteeal. 

Mr. B. H. Myers succeeds Mr. Bemrose as Manager of Montreal Main Office at 
St. James and McGill Streets. Mr. Myers was previously Manager of the Yonge Street 


B. H. MYERS 
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In Toronto, hungry cars ring up a meal 
ticket of over $93,000,000 every year! 


Servicing the 500,000 motor vehicles in Metropolitan Toronto, plus 
tourist and out-of-town commercial traffic, adds up to big business 
for Toronto service stations and garages. Newspaper advertising. 
gets fast results and builds bigger sales volume. In the Toronto 
A.B.C, City and Retail Trading Zone, Canada’s first market, more 
than 600,000 adult buyers read The Toronto Daily Star. 














In Montreal: 1255 University Street 





SELL CANADA'S FIRST MARKET 
THROUGH CANADA'S FIRST DAILY NEWSPAPER. 


TORONTO DAILY STAR 


‘ 80 KING STREET WEST, TORONTO 


























In the United States: Ward Griffith & Ce. Inc. 










Source: MacLaren Advertising and Gruneau Research Surveys. 








NO FANTASTIC CLAIMS TNICTDE THE NEWS 


~JUST GOOD ENVELOPES 


Awitk Pull 
cos 





ERE’S a ghoulish gim- 

mick for vacationing 
salesmen. 

A Canadian firm in the in- 


COOPER fh Canadian firm ; 
ustrial supply business sug- 

APPRAISALS gests this to salesmen who 
LIMITED | are planning a vacation trip 


involving air travel: on de- 
parture, buy (for 50c) insur- 


Consult: 


= | ance policies with face value 
| of $6,275 to send to a hand- 

Appraisal of | ful of good customers. 
BUILDINGS With them, enclose a note 

MACHINERY like this: 

EQUIPMENT “While I’m on my holidays, 
Joe Blow will be glad to look 
= | after your requirements. If 
anything happens to me en 
696 Yonge Street | route, cash this insurance 


policy and spend the money 
celebrating the good times 
we've had together. P.S. This 
is no gag, it’s,;a genuine pol- 


TORONTO, ONTARIO 
Telephone WA. 4-8761 





Years of Experience | icy. Don’t toss it away.” 
trom Coast to Coast | For 50c, the firm argues, 
‘ | the salesman buys the assur- 
ance that his customer will 
BUSINESS SHOW | remember whom to call for 


International Business Mathines | service during the vacation, 
travelling show of business equip- seeing the salesman prompt- 
ment. The firm has put together ly on his return. 
$50,000 in Sattipment and is dis«/ One question: Will the cus- 
playing this in a tour of the ma-} : 
jor cities of Canada from coast| tomer really be glad to see 
to coast. The show started in To-| the salesman return safe and 
ronto and winds up in Vancouver| sound? 


in November. * * . 








es ANNOUNCEMENT Lots of Problems 


NORTH AMERICAN VAN LINES 


At Moscow’s Fair 


THE MOSCOW Chamber 
of Commerce will have its 
hands full between now and 
1967. 

The Chamber is the body 
sponsoring Moscow’s 1967 
World’s Fair — and its per- 
formance had better be good, 
for two reasons: 

@ First, the choice be- 
tween Montreal and Moscow 
as the site for the ’67 fair 
became in a small way a Cold 
War issue, after the Russians 
packed the committee with 
good friends at the last min- 
ute. 

Under the circumstances, 
comparisons between the 

New York Fair of 1964 and 
SANDY HENDERSON the Moscow Fair of 1967 will 
Mr. Sandy Henderson of Superior Cartage | definitely be in order. 


(Lakehecd) Ltd., Fort William, was | International one-upman- 
elected President of North American Van | 








Lines Canada Limited at its Annual Meet- | ship will be practiced on a 
ing at the Seigniory Club, Montebello, large scale. ; 
Quebec. @ Second, the fair will 


Mr. Henderson has been active with come right in the middle of 
North American since its formation in 


Canada and has served as Vice-president. the period for which Nikita 
Krushchev has just forecast 





















SOLID 
REASONS 
FOR 
LOCATING 
IN 
INDUSTRIAL 
QUEBEC 





The Shawinigan service area straddles the St. Lawrence 
River between Montreal and Quebec cities In Canada and 
comprises 16,000 square miles of opportunity for indus- 
try. It offers: 


Be Ample, reliable, reasonably priced 
hydro-electric power. 


2. Wide choice of industrial sites within 
400 miles of 30 million customers. 













Be Abundant source of materials — in- 
cluding chemicals, wood, asbestos, alu- 
minum, metals, etc. 


4. A stable, conscientious and intelli- 
gent working force. 
¥ 





5. Adequate transportation by land, 
sea and air to all markets of the world — 
plus the great new St. Lawrence Seaway. 



















Inquiries will be treated in strict confidence. Write or 
- phone for full information on the advantages of locating 
your plant in the Shawinigan service area. 


INDUSTRIAL DEVELOPMENT DEPARTMENT 


THE SHAWINIGAN WATER & POWER COMPANY 
P.O. Box 6072, Montreal, Que., Dial Zone 514, UN. 6-5641 












Shawinigan 
“ R AND POWER CO 
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* visitor with massive statu- 





By J. K. EDMONDS 


spectacular increases in liv- 
ing standards in the Soviet 
Union — and it’s a sure bet 
that U.S. newsmen will be 
on hand to check the perfor- 
mance displayed in the Fair 
against the promises made in 
the speeches. 

It’s also worth noting that 
in competing aguinst the 
U.S. in the late 1960s Russia 
will\ be handicapped by the 
hole in her population of 
labor-force age _ resulting 
from the casualties and low- 
birth-rates of World War II. 

The U.S., on the other 
hand, having come through 
the effects of the low birth- 
rates of the 1930s, will be 
benefitting by the effects on 
the labor force of the baby 
boom of the 1940s. in 

The chief problem for the |; 
U.S. in 1967 will likely be to 
set off for the Soviet fair | 


Death of a Salesman 
His Customer’s Gain 





pure and ethereal, every 
other nation at Brussels was 
pushing goods. 

Another thing we must 
remember is that a good pa- 
vilion can’t be flung together 
at the last moment, and must 
have strong support from 
business. 


A good committee, appoint- 
ed now, with carefully select- 
ed business representation, is 
an important first step. 


No doubt we'll be-busy, in 
1967, with our own arrange- 
ments for celebrating our 
centenary. 

But we'll have to spare 
time, thought — and money 
—for a respectable contribu- 
tion to the Moscow World’s 
Fair. 





IAC Estimates 9% Gain 
In First Quarter Profit 


MONTREAL (Staff) — Pre-, most businesses, company’s vol- 
liminary unaudited figures indi-| ume of business and net profits 
cate a 9.5% gain in first quarter | are not always parallel, Rather, 
net profit of Industrial Accep-| profits are more closely tied to 
tance Corp. rise or decline of receivables 
This would bring earnings to and insurance policies outstand- 
88c per share, compared with| '™S through any given period. 
8ic in the first quarter last year.) Ranahan drew attention to 
President J. H. Ranahan told | the following factors: 
annual meeting: |@ Company’s receivables out- 
Volume of business of the | Standing and related unearned 
company and its two principal service charges are higher than 
subsidiaries, Merit Insurance Co. | # Y&8? 4&0. 
and Niagara Finance. Co., for|® Despite recent fluctuations 
the first quarter this year ex-| upward, there has been some 
ceeded corresponding 1959 by|downtrend in money costs — 
2%. | particularly in the short-term 
“The outlook for continuing | category — since the beginning 
volume of business at about} °f the pames 
present levels is encouraging.|@ Certain changes made in| 
It seems reasonable to expect; some of the company’s sales 
that an amount equal to 1959’s| plans because of higher interest 
volume will be attained. | costs and which have a delayed 
effect on profits, are now becom- 


“If so, or at. least some small | : . 
ing evident. 


percentage either side of that 
figure, it would be a very good | reper TOY 
year indeéd, On a consolidated | AIR MOTORS ad 
basis, 1959 volume of business A new range of low-speed, high 
written was the largest in the| ‘rave miniature air motors is) 
. ? 4 now available in Canada from 
oye © history, Ranahan Wainbee Tools Ltd., Toronto and 
said. Montreal. Made by Desoutter| 
He emphasized that unlike) Bros. Ltd., England. | 


without leavi i , OU , g DIN ft 
ing a high rate , i s 

f , 

homme ovment behind at | HOW OTIS BUILDS ral A 


The chief problem of the 
Soviet Union will be to see 
that the living standards on 
display to tourists make Com- 
munism look attractive as 
well as formidable. 

Judging by its performance 
at the Brussels fair in 1958, 
Russia will spare neither 
effort nor expense to make a 
good showing. 

There’s no question about 
her ability to impress the 





ary and intricate displays. 

What remains to be seen 
is whether Moscow can pro- 
vide the relaxed gaiety, the 
atmosphere of sophisticated 
excitement and urbane pleas- 
ure that was the chief at- 
traction in Brussels. 

Aside from problems of 
their own New York Fair, 
Americans will face some 
dandies if they exhibit at 
Moscow. 

The U.S. pavilion at Brus- 
sels was low-key, soft-sell, 
and candid. 

It attempted to reflect U.S. 
life, warts and all, and on 
the whole succeeded. 

But it was criticized by 
U.S. tourists for not having 
as much propaganda-punch 
as the Soviet palace across 
the way. 

U.S. fair officials cited 
three reasons for any short- 
comings: 


@ There is no established 
machinery for participation 
in such exhibits on a national 
basis. 

@ There wasn’t enough 
money allocated to compete 
on the Russian scale. 

@ They were trying to show 
the warmth and variety of 
American life, not its physi- 
cal achievements. 

Canada should start to 
plan now for an exhibit at 
the Moscow fair. 

As the defeated applicant, 

we have a special reason for 
wanting to show up well in 
the international competition 
at the fair. 
» Since it’s our centenary, we 
will be expected to have 
something to say about our 
progress. 

And as a trading nation, 
we can’t afford to, overlook 
the opporturiity to Show our 
wares to potential customers. 

One of the things we 
should have learned from our 
experience at the Brussels 
fair is that high-minded talk 
about avoiding “vulgar” 
commercial display should 
not be taken too seriously. 

While Canada was being 





Sicard’s Sales 
15% Above 1959 


MONTREAL (Staff) — Sales of 
Sicard Inc. are expected to show 
an increase of 15% this year and 
profit should be at least equal to 
last year’s, according to Secretary- 
Comptroller Leonce Dufour, 

Established in 1929 to manufac- 
ture snow removal equipment, 
company since 1952 has been suc- 
cessfully diversifying its produc- 
tion, Besides snow removal equip- 
ment, Sicard now makes street 
sweepers, street flushers, refuse 


‘bodies, dump trucks and four- 


wheel traction trucks, 

Although start up costs of a new 
factory at Ste, Thérése, Que., are 
expected to have a modifying ef- 
fect on 1960 earnings, prospects 
remain good. 

The Ste, Thérése operation be- 
gan on a small scale a month ago, 

Ultimately the new plant will 
increase capacity by 200 units, 
mostly off-highway trucks. Pro- 
duction for 1959 was 500 units, in- 
cluding 160 off-highway trucks. 

kag “ for oe “ws gre 
879, or Tic a up m 
$393,503 (60c) in 1958, ‘ 
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PANTOGRAPH ENGRAVING ELEVATOR FIXTURES AT HAMILTON, ONTARIO 


Why does OTIS manufacture its own entire range of elevator operating 
and signal fixtures—electronic, electric, mechanical—the worlo’s finest ? 


One reason is the importance of harmonizing such fixtures—lobby 
and car operating panels, car and hall position indicators, car and hall 
directional signs and electronic touch buttons — with the quality 
design and finish of OTIS cars and entrances. An important step in 
this process is the engraving of modern materials such as stainless 
steel, satin bronze, nickel silver, aluminum and a variety of plastics 
by pantographing, as illustrated, from quality-controlling master 


patterns. 


How much of the complete elevator installation does OTIS manufac- 
ture? Everything! Over 28,000 original and always available replace- 
ment parts. From the smallest switches in the machine room to the 
beautifully designed and finished cars and entrances—to make certain 
that every OTIS installation performs as a completely integrated unit. 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS * ESCALATORS © ‘TRAV-O-LATORS © FREIGHT. ELEVATORS * | DUMBWAITERS 
ELEVATOR MODERNIZATION & MAINTENANCE © = MILITARY ELECTRONIC SYSTEMS © GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
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“PERFECT MILDNESS IN YOUR PIPE” 


rahadt’s 


Brahadi’s smoking tobacco is a special “Cavendish” 
blend of Mild tobaccos. Comfortably satisfying... 
a mild smoking tobacco with a delightful aroma, 

Brahadi’s is available at select tobacco stores. 


50¢ for 2 ounces 


Suggested Price, Plus provincial tax where applicable, 
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© INTO OTIS ELEVATORS 





OTIS ELEVATOR COMPANY 
LIMITED 


HEAD OFFICES AND WORKS: HAMILTON, ONTARIO : 
OFFICES IN ‘28 ‘CITIES ACROSS CANADA 
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It’s a Pedigree 


That Sells Today About Wills, 


By RAY MAGLADRY 
Does the plain mutt qualify 

still as man’s best friend? 
There’s growing evidence that 


he’s losing out to the proud| 


canine with a pedigree. 


@ Registered purebred dog) 


population has grown nearly 
100% since 1950 when there 
Were just under 11,000 in the 
blue book. 


@ Shows and trials for these 
elite are growing — a 20% 
crease in number from 1958 to 
1959. 

Nobody bothers counting 


mongrel heads on a_national| 


basis, but some large municipal- 


ities report that dogs of un-| 


known lineage are not keeping 
Pace with the purebreds. 

Despite the sharp growth of 
registered dogs, there are still 
- very few commercial kennels in 
Canada. 

“Most Canadians are in it be- 
cause of interest rather than in| 
any hope of financial gain,” an 


Shop & Save 
Pays Dividend 
In Stock, Cash 


MONTREAL (Staff) — Shop & | 


Save (1957) Ltd, this week de- 


clared a semi-annual dividend of| 


10c per share, payable May 31 to 
shareholders of record May 18. 

Company also announced that 
a 5% stock dividend will be dis- 
tributed on Aug. 15 to sharehold-| 
ers of record Aug. 1, This is| 
subject to approval by a special | 
shareholders meeting to be called| 
in July. 


A previous stock dividend of| 


10% was paid in 1958. 

Last year company’s stock was 
split two-for-one and in Decem- 
ber shareholders were offered} 
rights to subscribe to additional | 
common shares on a one- for-| 
seven basis. 

Authorized capitalization is now} 
1.5 million shares with 829,715 is-| 
sued, 


LIQUIDATION VALUE 
Unaudited apparent liquidation 
value of Canadian General Invest- 
ments Ltd. at March 31, 1960, was 
$43.52 per share, compared with 
$49.05 per share a year earlier. 


Value of Third Canadian General | 


Investment Trust dropped to 
$7.77 per share from $8.79 per 
share in the same period. 





in- | 


official of the Canadian Kennel | 
| Club told FP. 


Canadian preferences in pedi- 
gree dogs parallel 


of dog-loving U.K. 


> Boxers, German shepherds, 
|poodies and beagles top our 
popularity poll. 

But in U.K., Welsh corgis 
and Alsatians are in the top 
four, along with poodles 
boxers. 


|) In Canada, the Basset hound 
|—— a long, low dog with a dole- 
| ful face — is in rising favor be- 
cause of his stardom on tele- 
| vision programs. 


many more which have not 
been registered. 


“There are good reasons for 





|growth of purebreds,” T. S. 
|Adams of Canadian Kennel 
Club says. 


“You know what a purebred 
| pup will grow to be. And people 


|} are beginning to realize it costs | 


| no more to own one than it does 
| a mongrel.” 


The Kennel Club has 4,000 | 


| members — all individual dog 
owners, rather than affiliated 
| clubs. 

It reports there were 122 
championship dog shows in the 


| country last year, as well as 101) 


|obedience trials and 78 field 
trials. 


sigiieial to Spud 
Maritimes Well 


MONTREAL (Staff)—Imperial 
| Oil’s latest Maritime Province’s 
well is being spuddcd in near 
| Dorchester, N.B. (FP, April 9). 


It will be known as Imperial- 


| ester No. 1. 


Drilling operations at Imper- 
|ial’s Port Hood No. 1: well in the 
| Lake Ainslie area of Cape Breton 
| have been discontinued at 9,835 
| ft. 


well drilled in Cape Breton since 
October, 1959. 


Imperial says it will be necessary 





ed. 





FINE HAND MADE CLOTHES 


FOR 


MEN 


by 


HAR 


366 Mayor Street e 


MONTREAL 


VEY 


a AY. 8-5000 





7,500 ENGINEERS... 


7,500 engineers, scientists and 


sional positions through the Technical Service Council. 


executives have obtained profes- 
If you are 


seeking a better job, call us. There is no charge, as T.S.C. is 


sponsored by industry. 


N. A. Macdougall, P.Eng., General Manager 


TECHNICAL SERVICE COUNCIL 
2 Homewood Ave., Toronto 5, WA. 5-3168 


Canada’s most experienced professional placement service 





construction. 


FOUNDATION 
ENGINEERING 





serves Canada 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 


Specialized services are available for trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


LIMITED 



















































































































































































































































OF CANADA 
CORPORATION 

























At last count, there were al-| 
| most 24,000 registered purebred 
|dogs in Canada. And there are} 


| New Brunswick Oilfields Dorch- | 


This was the second deep test | 


In view of disappointing results, 


to reassess the area’s prospects | 
before additional wells are drill- | 





Ladies Quiz — 


By AMY BOOTH 


With the statistical probabil- 


ity that wives will outlive their | 


husbands, Mrs. Canada is 
evincing considerable interest in 


just how well her future is pro- | 


vided for. 


and | 


ee yt 
ee 


Food 


BOWES CO., Toronto, consolidat- 





|of the Granite Club, Toronto, | 


"\ 


Investments 


the U.S.} 
pattern, but diverge from that 


She is no longer satisfied just 


| to have the mink coat now. She 


wants to know whether she will 
be able to keep it. 


That was the indication this 


week, anyway, when 350 wom- 
en crowded into the ballroom 


to hear a panel of experts dis- 





cuss the importance of estate| 


planning and management. 


The women’s forum was an 
experiment by several trust 
|companies, including Canada 
| Permanent Trust, Canada Trust, 
| Chartered Trust, Crown Trust, 


ed net profit of $506,177 for 1959 | Eastern Trust, Guaranty Trust, 


was 0.9% higher than 1958’s net of | Montreal Trust, National Trust, 


| $501,518. 

President A. W. Baillie reports 
| that 18% 
|ferred stock was redeemed March 


28, 1960. 

CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
Net oper, profit . $1,158,574 $1,074,900 
Add: 


of the outstanding pre-| 


Prof. sale of f.a. os. dabhice 2,377 

Invest, income «eee. 22,121 5,427 | 
| Net earnings ..oseee« 1,180,695 1,082,704 
Less: Depr. ..ccccccce 137,006 122,355 

Interest ....cccccses 3,795 5,202 

Income tax ee. 521,612 453,629 

Min. int, 12,105 > cose 
Net profit ...... 506, 177 501,518 
Less: Pref, divd. 





Com, divd eoeee 
Surplus Sef FORl. ...0 s 
eEarnings per Share and Dividend Record: 





8,600 | 
5 





Preferred .......... $0.69 $0.58 
FEM. cocccccoonces 0.01 0.01 
CORMION So cccccccce 4.27 4.22 
UE "ake dp weaceed . 1.00+0.50 1.00 + 0.50 
| Shares o/s at Dec, 31: 
Pref., par $1 ; 731,058 860,030 
Common, n.p.v. .... 116,823 116,823 
CONDENSED CONS, BALANCE SHEET 
As at Dec, 31: 1959 1958 
CMPD can besciaccvaedou $104,755 $187,861 
Accts., etc., rec 
| less res ‘ eoese 1,467,916 1,582,843 
| Mkt, secs.+ secee 302,299 573,879 | 
Inventories ...sese. 3,171,594 2,363,141 | 
Prepaid exp. ....sees SAS riccwn 
Total curr, assets . 5,120,953 4,707,674 
BEISC WASESTS onic n sce kites 72,953 
Invest, in affil, cos. .. 129,327 129,327 | 
Fixed assets* ........ 1,264,870 1,211,505 
Patents, etc., less w/o 65,304 65,304 
Total assets ........ 6,580,454 6,186,763 
| Due bank ...........+. 28,800 65,000 
| Accts., tax., etc., p. . 1,703,698 1,461,076 
Total curr, liabs, ,.. 1,732,498 1,526,076 | 
Minor. int. ....ccse ee 74,510 62,405 | 
| Long term debt cececee 62,244 81,740 
| Capital stock ...ee00. 769,999 898,971 
| Earned surplus ..eee.e 3,941,203 3,617,571 | 
“After depr, of .... 1,071,320 965,908 
tMarket value 315,500 578,748 
Working capital ...., 3,388,455 3,181,598 
Contingent liability as at Dec, 31, 1959, 


re letters of credit, $763,567; guarantee of 
loan of affiliate $750,000; and subsidiary 
futures in foreign currencies $814,387. 


Public Utilities 


CANADIAN 
POWER CO., Montreal, consolidated 


8.4% higher 
| $8,734,654. 
| Sales of electric power increased 


than 1958’s net 


~ |15% to 770 million kwh. Number of | 
electric customers increased to 222,- | 


769 at year-end from 210,581 at the 
end of 1958. Installed generating 
capacity increased to 225,235 from 
205,235 kw. 

Gross earnings of the consolidat- 
ed operating subsidiaries as a whole 
|in 1959 increased 7% over 1958, 


| President F. Krug reports. 


ital spending in 1959, only $11,890,- 
345 was actually spent. A _ 1960 
capital outlay program of $9,230,000 
bas been approved. 

| A further postponement of capital 
| expenditures for a 12,500 kw steam 
j}electric unit and related distri- 
| bution facilities was necessary in 
British Guiana, pending conclusion 
of negotiations with the government 
|for acceptable franchise. 

Contemplated in the current ex- 
| pansion program is the completion 
| of the 66,000 kw steam electric unit 
and continued construction of a 
second similar unit in Maracaibo, 
Venezuela. 

Company’s investment in Finan- 
| ciadora Venezofana de Creditos 
| regularly paid interest on loan at| 
| 7% and also paid a dividend of 
| 8% on the common stock. 
| Investigation of possible acquisi- 
| tion of new ventures continued, but 
|/no arrangements were concluded. 
Company held at Dec. 31, 





98.62% of the outstanding sHares of 
International Power Co., having ac- 
quired an additional 163 shares dur- 
ing the year. Through further pur- 
chase of 248 shares made to March 
31, 1960, the holding at that date 
was 98.74%. 
Annual meeting is May 29. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 219 —t 
Net earnings ........ 14,437,540 13,424,820 
Less: Subs, divds. .... 75,636 77,823 
Depr. & ren, res. .. 2,083,008 1,873,421 
Min, int. in surp. . 192,759 179, 
Inc, taxes ...+..+++5 544,655 2,492,982 
Net income .......,-- 9,541,482 8,801,206 
Less: Parent co. exps. 70,129 66,552 


Net profit . 
Less: Pref. divds, 
Surplus for year . 
Earnings per Share ond Dividend Record: 





6% Pref.: Earned . $19.44 $17.01 
PENG lnbincesicecdsos 3.00 3.00 
Com.: Earned ..... 3.49 3.14 
None paid. ‘ 
Shares o/s as at Dee. 3i: 
6% Pref., $50 par .. 487,289 513,489 
Common, n.p.v. ... 2,280,756 2,280,756 


CONDENSED CONS. BALANCE SHEET 












As at Dec. 31: 1959 1958 
Cash, bank dep. .,... nee $9,020,491 
AcCts. TOC. .oicececes 4,264,032 +3,420,337 
Inventories ........++. “640,700 2,015,890 

Total curr. assets .. 10,584,242 14,456,718 
Inv, in subs, ......... 584,734 586,005 
Deferred chgs., etc. .. 248,781 234,720 
Other invests, 2,373,538 2,372,537 
Fixed assets . 955,656 74,833,791 

Total assets 99,746,951 92,483,771 
Bank loans .. « 977,168 1,000,316 
Accts., tax., et y. 4,857,115 6,163,492 

Total curr, ‘ab .... 5& »283 7,163,808 
Depreciation arch byes 17 690 16,456,126 
OUNCE TOR. on. ccvces 3,331,156 3,282,476 
Min, int. of sub, ..... 1,997,125 1,856,034 
Cap. reserve ......... 6,804,808 6,885,061 
Capital stock ........ 41,470,120 42,780,120 
Capita] surplus ...... 638, 


950,000 400 

Earned surplus 20,166,571 12,547,361 

Segregated earn. surp. 1,193,198 
Less reserve. 


Working capital 4,749,958 7,292,910 


Elect Macaulay 
Photo Trade Head 


R. Cameron Macaulay has been 
elected president of the Canadian 
Photographic Trade Association. 

He was named to head the asso- 
etd a ee annual general 
mee phy Fair. 

Mr, gg eg asain of 
Kingsway Film Equipment Ltd. 





Of $15,829,000 approved for cap- | 


1959, | 





| 


Royal Trust and Toronto Gen- | 


eral Trusts. 


What did they want to know? 
Here are some of the queries 
and the answers supplied. 


@ Can a wife insure her hus- 
band? Yes. 


@ What right does a widow 
have if she is made co-executor 
with a trust company? 


| 
| 


| 


The | 


widow has an absolutely equal | 


voice with the trust company. 


@ If you are named executor in 
a will, must you accept the ap- 
pointment? No. 


@ How does the trust company 
(acting as executor) meet emer- 
gency expenditures. of 
estate? This depends entirely on 
the terms of the will. 

@ Are sisters and brothers pre- 
ferred beneficiaries in a will? 
No. They rank 
preferred class. 


the | 


just below the | 


@ Can a co-executor be remov- | 
|ed from an estate? Application | 


can be made to the courts to 
have this done. 


@ Can Canadian banks act as | 


executors? No. 
This week’s 
film, “So 


group was shown 


a Little for Eve,” 


| which pointed out the pitfalls 
and hardships that can be caus- | 


INTERNATIONAL | 


net profit of $9,471,353 in 1959 was | 
of | 


ed by 
ning. 

They also heard talks 
panel on the importance of life 
insurance, the legal aspects of 
wills, the functions of the exec- 
utors, and investments. 


Company 


Reports 





Public Utilities 


by a] 


inadequate estate plan- | 


| Henry E. Langford, president of | J. T. 
Chartered Trust Co., 
posed of J. M. Tomlinson, Man-|ronto General Trusts and G. D. 





NEWFOUNDLAND LIGHT &)} 


POWER CO., St. John’s, Nfld., net 


| profit of $865,288 for 1959 was 1.2% 


| 


| 


|}steam and diesel 
| John’s 


| operational last December. 
| the closing of the U.S. base at Fort 
assuming | 











| totaled 281,358,985 


higher than 1958’s net of $851,768. 


Power generated and purchased | 


with 243,279,393 in 1958. Sales in St. 
John’s, Corner Brook and Grand 
Falls increased 9% while sales to 
the Wabana Ore Co. decreased 17%. 

Water supply was adequate in the 
first half of the year as well as in 
November and December. A dry 
summer necessitated operation of 
plants in St. 
at full capacity at times, 
| President D. Stairs reports. 

The 20,000 kw expansion to the 
St. John’s steam plant became 
Despite 


Pepperell, company is 
that the load in the St. John’s area 
will continue to grow. 


Capital expenditures totaled $3,- | 


170,792, financed through retained 


|} earnings and bank borrowings. The | 


Rattling Brook hydro plant was 


completed, atid more than $1 mil-| 
lion was spent for additions and | 
improvements to the transmission | 


and distribution systems. 


Company has restated its prop-| 


erty account to more clearly reflect 
the total worth of the assets and the 
total depreciation. President Stairs 
points out that while both the 
property account and_ reserve for 
depreciation have been increased by 
$1,290,147, the net fixed assets re- 
main unaltered. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
Gross earnings $5,062,615 $4,317,110 
Net earnings .... 3,148,416 2,776,423 





Less: Interest ... 678,672 509,025 
Depreciation .. 800,000 735,000 
Income taxes 804,456 680,630 

Net profit ...... 865,288 $51,768 

Less: Pref. divds. 100,000 100,000 
Common divds, .... 326,105 317,291 

Surplus for year ..... 439,183 434,477 

Times all Interest Earned: 

Before depr, ....... 4.64 5.45 
After depr. . 3.46 4.02 
Earnings per Share ‘and Dividend Record: 
Preferred .......... $43.26 $42.59 
DO: Soir varceseds 5.00 5.00 
Common .......-++ 4.34 4.26 
WE valve ctevekn® 1.85 1.80 

Shares o/s at Dec, 31: 

Pref., $100 par .... 20,000 20,000 

Common, $10 par Je 176,273 176,273 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1959 1958 

EEN Casiewadicnosests $39,974 $432,615 

Accts, rec, less res. .. 399,090 372,231 

Inventories, less res. . 571,548 423,356 
Total curr, assets .. 1,010,612 1,228,202 

Misc, assets ........-- 36,151 13,179 

Fixed assets ....+.... *32,619,640 28,542,448 
Total assets ........ 33,666, 29,788,829 

Bank loan ........«++ 1,300,000 3s... sss 

Accts., etc., pay. ..,- 1,071,043 1,128,460 

Takes pay. .......... 301,785 175,898 
Total curr, labs. 2,672,828 1,304,358 

Def. credit .......... 1,118,630 822,525 

Depreciation res, .... 16,035,277 4,187,990 

OUner TOS, « 5 osss.cceee 2,132 3,418 

Construc. contrib. 26,238 10,289 

Funded debt ........ 14,643,000 14 

Capital stock ........ 3,762,730 3,762,730 

Prem. on c, stk, ..... 949,299 949,299 

Capital jus . . 1,460,319 1,364,017 

Earned surplus ...... 703 


2,995,950 2,543, 

. in 1959; in 1958, at de- 

preciated value as of Dec. 31, 1948. 
tTotal reserve in 1959; in 1958, reserve 

from Dec 31, 1948 only, 

Working capitals ~-+» 1,662,216 176,156 
tExcess liab, over curr, assets. 
Contingent liability — Capital expendi- 

its totaled approx, $380,000 

at Dec, 31, 1959. 


kwh compared | 





| 
ee 
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Across Canada, top Companies choose 
Carrier 


air conditioning 





In the new Canadian Head Office 
of the Prudential Insurance 
Company of America, in Toronto, 
employee comfort for top efficiency 
has been carefully planned. 


At Applewood Village Shopping 
Centre, one of Canada's busiest 
suburban shopping plazas, 


\ 

| : 
| 

i 

| 


this Dominion Store depends on 

Carrier for a comfortable climate 
that encourages repeat shopping. 
Both locations are air-conditioned 


by Carrier. 


If you have air conditioning 
problems in a building old or new, 
Carrier has the technical skill 

and equipment to provide the 

right solution. 


a 
als 


Prudential Building, Toronto 
Architects: Page and Steele 
Peter Dickinson Associates 


Consulting Engineers: Frost, Granek and 
Associates 
Mechanica! Contractor: English and Mould Ltd. 


Dominion Store 
Applewood Village Shoppii 
Air conditioning contractor: Beaver 
Engineering Limited, Toronto 

Ww 


1a Cente 
g Centre 








CARRIER ENGINEERING LTD. * 70 Queen Elizabeth Bivd., Toronto 18 
air conditioning * heating * refrigeration 
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ihaatieaiie Life ‘Reaateeiae Co., 
Gow, Blake, Cassels and 
Graydon, A. Roy Courtice, To- 


Forsyth, National Trust Co. |answered. Other forums, prob- 

Moderator Langford was/ably in smaller groups, were 
handed so many’ questions that| likely to be organizeéd,. officials 
the panel had to leave most un-|told FP. 


The panel, 


was com- 










* Se 3 
Firestone 


Secherte Chameam bes 


152°. 53 








y Ottice can enioy 






A.B. Dick Company of Canada, Lid. 
29 Gurney Crescent, Tofonto 19, Ontario 


Please send complete information on: 
O Photocopy 0 Offset O Mimeograph © Azograph or Spirit 





Organization : 
Address 
Iai beiditeateesecsigctibiceennietsnatiienta ND piiidilpsiteiemcitaihcciniabinsarat 




















———_What’s New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 


TRUCK has a one-track mind.) 


It follows white lines all day | 
with no driver to guide it, | 
carrying loads from place to 
place in factories, workshops, 
railway sidings and docks. To} 
change the route you just} 
paint a new line and the; 
truck’s electronic eye follows | 
it as closely as an Indian fol-| 
lows a moose trail. 
* 7 * 

TAKE EIGHT tons of. sugar, 

300 Ib. of flour . - Controlled | 

by punched- card “recipes”, 

an automatic proportioning 
unit can handle three granu- 
lar materials and one liquid 
simultaneously, One of its'ap- | 
plications is in the large-scale 
production of cakes and bis-| 
cuits. 











Child’s tumbler .. . 


NOVEL plastic tumbler fo! 
children features a hollow 
handle that serves as a per- 
manent straw. A printed mea- | 
suring scale on the side of 
the cup rates a youngster’s | 
drinking capacity from “I’m a| 
Sissy” to “The Champ”, ac-| 
cording to quantity of milk 
consumed, 

¢ * * * 
GADGET-MINDED youngsters | 
— and dads — will soon be| 
able to man the roads as well | 
as the. rails in a Lilliputian | 
world. U. S. toy maker has a| 
scaled highway system which 
has the latest in convertibles, | 
sports cars or long-haul trail- 
ers geared to travel on a four- 
lane plastic expressway at 
speeds up @o 120 ft. a minute 
(the scaled-down equivalent | 
of 150 mph on a full-sized | 
highway). Power is supplied | 
through a transformer or} 
power pack which provides 
current to conductor strips in | 
the road bed. Each of the| 
vehicles has its own miniature | 
motor, tiny enough to fit into | 
a two-inch car. Fed by the | 
juice picked up from the con- | 
‘ductor strips, the motor pow- | 
ers the car’s rear wheel drive. | 
* 7 * 


GLASSBLOWING KIT enables 
relatively unskilled person to | 
make a full range of simple} 
apparatus or to. construct, | 
modify and repair " glass sys- | 
tems for chemical or vacuum 
use, the maker says. The kit| 
contains essential tools for 
bench glassworking and an | 


instruction manual. 
* 


MANCLEANER: Personnel de- | 
contaminator removes dust 
and foreign matter from the 
protective clothing of workers 
entering and leaving filtered- 
air and temperature-control- 
led rooms where cleanliness is 
essential. It resembles a large 
telephone booth. You enter 
one door, get sprayed inter- 
mittently with clean air, ap- 
proximately 5 deg. F. above 
the surrounding temperature. 
This disturbs the dust or for- 
eign matter from your clothes. 
The spraying process is then 
reversed and the dust sucked 
off and discharged. You leave 














* aa 





by another door to the 
“clean” room. 
* * 7 
SOUND MEASURES the flow 
through a pipe without the 
energy - consuming flow re- 
strictions and corrosion prob- 
Iems of conventional meters. 
The ultrasonic flowmeter 
measures the deflection of an 
ultrasonic beam shot across 
the flow stream in water or 
sewage pipes. 
* * 


GOLF TUTOR: Device helps 
player correct faulty drives, 
‘maker say$. Three indicator 
pins, actuated by the club face 
as it passes through the criti- 
cal part of the swing, show up 
golfing faults. Pins down and 
poirited to the left indicate a 
pulled shot. Pins to the right 
mean a pushed ball. Pine 
knocked down, along a 
straight orange. line, indicate 
good follow through. Tt’ '§ made 
of aluminum and plastic and 
weighs 13 Ib. 
* 


PARKING Let time clock cal- 
culates and prints the charge, 
‘as well as printing the time 

“in” and “out”. The attendant 

automatically stamps the 

parking ticket when the car 





is parked. The date, hour, and | 
minute and whether the time | 

is a.m. or p.m. is. printed in | 
blue ink. When the customer} 
asks for his car, the ticket is| 
stamped in the second unit; 
which prints in red ink the} 
exact charges and time “out” |. 
in hour and minutes. | 


* o * 


NEW LITERATURE: Literature 


on the IBM 609 Solid State | 


Calculator available from In- | 
ternational Business Machines | 
Co., Toronto... Flygt Canada | 
Ltd., Montreal, has brochure 
in English or French describ- 
ing the “ “Tico” truck crane... J 






































New Aquatic Herbicide | 


Promises Algae Control 


An aquatic herbicide new to 
Canadian Armature Works ; Canada — Aqualin — shows real 
Inc., Montreal, has 85-page| promise of solving the algae | summer. 
catalogue on electrical heat-| problem that’s plaguing resi+| Aqualin also controls sub- 
ing, ventilating equipment,|dents of many shore areas of | merged weed species and algae | 
domestic refrigeration andj|Leke Ontario and Lake Erie. j|in irrigation canals, ditches, | 
electrical appliances ... A 12- A test conducted last sum-| | drains and ponds, a Shell state- 
page catalogue, Sprayed)... by Shell Oil Co, of Canada| ment reports. ; 
“Limpet” Asbestos, has been . : Full study of possible side 
technologists, supplier of the fi is 

released by Atlas Pantie | eee in co-operation with effects on fish has not been 
Co., Toronto, has a new! Commission, indicated the po- WINNIPEG BRANCH 
fastener catalogue and hand-| tential effectiveness of,the new! Bekins Moving & Storage Co., | 
book covering line of cap} process. | Vancouver, has purchased the 
screws, bolts, nuts and so on| The test was carried out along poten ogg goods ‘ , of 

. Stock sizes of roller chains| the Oakville- Bronte shore of will ae my innipeg, 
| Gubarin. bile of ime tres |S 8 
aval sprockets listed in 44 Lake On ; branch. Kenneth A. Kimberley | 
page book of Link-Belt Ltd.,| most severely hit by algae. | has been appointed manager of | 
Toronto 13. ' Ontario Water Resources’ the Winnipeg office. 


Commission wil] carry out more | 
extensive tests this spring and | 





Treasurer. 
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One Square Foot 
of Rental 


Floor Space 







IS IT EARNING ALL IT SHOULD? 







































































































Would modernization increase the square foot 





rental in your building? 


May 21, 1960 





Dated Québec May 12th. 1960. 


























CITY OF QUEBEC PUBLIC NOTICE 


The City Clerk will receive up to 10 o'clock A.M. (eastern daylight saving 
time) Wednesday May 25th. 1960, sealed tenders for the purchase of an 
issue of bonds amounting to $1,588,700.00 dated June Ist. 1960, redeem- 
able serially within a period of twenty years, as per Resolution of the Council 
of the City of Québec dated May 12th. 1960 and by-law No. 1149. 


For further information and tenders forms, please communicate with the City 


F, X. CHOUINARD 
City Clerk 













A 
The elevator is the first impression and lasting impression many people have of your building. — 
The owners of many fine old buildings have proved for themselves, the profit of installing 
modern Turnbull Elevators as a practical approach to’ stable rental conditions. Talk to Turnbull, 


ahd let them prove the profits to you. 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE - TORONTO 


A MEMBER OF THE COMBINED ENTERPRISES GROUP 


SA oS oP Org In OY om, O46 * 


For passenger elevators 
and freight elevators of 
all kinds, dumb waiters, 
escalators and hangar 


doors. 


Pe te DO a, DSB ere Os A este 
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NIXON: Favored the Seaway... 


KENNEDY: Hesitant liberal trader .. - 


What U.S. Candidates 





By C, KNOWLTON NASH 


WASHINGTON—For Canadians, an important question in 
the U. S. presidential race is: What do these candidates think 
of Canada? Ur do they think anything about Canada? 

The rather brutal truth is that none of the active candidates 
thinks much, if anything, about Canada. They know Canada 
is above the 49th parallel, has Mounted Police, Eskimos, snow 
in the winter and good fishing in the summer, but none of the 
active candidates for the July nominating conventions has any 
fee] or. knowledge of Canada’s social, economic or political life. 

Adlai Stevenson has such knowledge, but he is a non-active 
candidate and at present only a Democratic dark horse, Sena- 
tor Humphrey, who was knocked out by Sen, Kennedy in the 
West Virginia primary, also is familiar with things Canadian, 
but he, too, is a decidedly non-active candidate now, New York 
Governor Rockefeller probably comes third in his background 
knowledge of Canada, but he, too, is in the non-active category. 

FP has made a study of the past voting. records, speeches 
and press conference comments of the candidates on issues of 
concern to Cariada. 

Here’s what the review shows: 

$ 
@ Nixon: 

He would increase U, S, farm surplus disposals. He does 
not favor high farm price supports, but he would not lower 
the support levels as far as Agriculture Secretary Benson 
would like to see them go, 

Nixon has a liberal trade record and his position is close 
to that of Senator Johnson of Texas. 

He favored development of the St, Lawrence Seaway. 

He likely would downgrade NORAD. although hot as dras- 
tically as Symington would. 

Most observers figure Nixon would go alcug with the 
Chicago water diversion. 


@ Kennedy: 


After considerable hesitation because of general New Eng- 
land opposition, he came out in favor of the St. Lawrence 
Seaway. 

He is for more U.S, farm surplus disposals for foreign cur- 
rencies and barter. ‘ 

He is against making the U. S, Reciprocal Trade Agree- 
ments Act permanent, but has voted for short term extension 
of the law. 

He has voted in favor of restricting some farm imports. 

He has voted against getting rid of the “peril point” escape 
hatch in U. S. trade legislation, a favorite of the protectionists. 

In general, he is considered a hesitant liberal: trader. 

Kennedy’s record indicates he might favor letting the 
Chicago water diversion go through for he has both voted 
against killing the bill and against leaving it on a committee 
shelf. 


@ Johnson: 

He favors more U. S, farm surplus disposals for foreign 
currencies, barter and give-away. 

He wants high guaranteed farm price supports, the cause 
of much of the current American surplus misery. 

He has been against development of the St, Lawrence Sea- 
way. 


Think About 





Canadians 


He also has voted against making the Reciprocal] Trade 
Agreements Act permanent, although he has voted for short- 
term extensions. 

He has voted against restricting farm imports, 

He also has voted against repealing the “peril point” in 
trade legislation. 

His record on trade is liberal, slightly to the left of 
Kennedy. 

He is considered likely to favor the “water steal”, 


@ Symington: 

He favors a big increase in U, S. farm surplus dispésals— 
a bigger increase than that favored by Kennedy or Johnson. 

He also wants high farm price supports. 

He has favored development of the St. Lawrence Seaway. 

He has voted against making the Reciprocal Trade Agree- 
ments Act permanent, but has voted for short-term extensions. 

He voted against restricting farm imports. 

He also voted against repeal of the “peril point”’. 

His record on trade is liberal, just to the left of Johnson 
and thus quite a bit to the left of Kennedy. 

Symington would drastically reduce spending for North 
American air defence. He prefers putting most of the Western 
deterrent eggs in the offensive basket, not in the defensive. 

His voting record indicates he would faVor the Chicago 
“water steal”. 


@ Stevenson: 


He favors continuing the present farm surplus disposal 
program, but not increasing it as much as Symington or John- 
son would. 

He has been a strong advocate of the St. Lawrence Seaway. 

On trade matters, he is to the left of Symington and thus 
the most libera] trader of all the Democratic White House 
hopefuls still in the running. 

He has made no public comment on the Chicago “water 
steal”, but being an Illinois politician he would almost surely 
have to favor it. 


@® Humphrey: 


He’s out of the race now, but he would have been the most 
liberal trader of all. He favors killing all protectionist gim- 
micks in the U. §, trade legislation such as the “peril point”. 

He also favors making the Reciprocal] Trade Agreements 
Act permanent. , : 

He favors the St. Lawrence Seaway, and has voted against 
restricting almost any import. 

He would maintain NORAD and opposes 
“water diversion”. 


the Chicago 


® Rockefeller: 

He would like a large increase in farm surplus disposals, 
much more than Nixon. 

He also favors a Western Hemisphere Common Market, 
figuring this is necessary to offset any damage from the Euro- 
pean trade groups. 

He has been a liberal trader, more liberal than Nixon. 

He was hesitant*on development of the St, Lawrence Sea- 
way and he likely would oppose the Chicago “‘water steal”. 
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NORTH AMERICAN men’s fashions have changed a lot 
since the Edwardian era — or have they? 
larities hetween the styles of 50 years ago, and those of 
the mid-1950s. Designs that make a man. appear taller 
and more slender have a recurring popularity. Between 
such vogues, fashion’s pendulum is likely to swing to- 
ward the broad shouldered, barrel-chested look. 


Note the simi- 


ou Get a Better Suit 
If Wife Helps Pick It 


That’s the expert word from our merchant tailors, ’ 


’ 


who are boosting exports of Canadian male fashion... 


By VINCENT EGAN 


Having a new suit tailored? Then take 
your wife along. 


That’s the advice of a-merchant tailor, 
whose business is to see that men dress 
their best. 


“Men who bring wives in tend to buy 
better,” he explains. 


“Too many men keep ordering the same 
material year after year. They want to 
appear. knowledgeable, and they only 
know the name of one cloth.” 


Wives, on the other hand, are usually 
much more familiar with cloth and color 
— and, strangely enough, with men’s 


styles. They get their ideas from TV, 
tailors say. 

Next to their wives, Canadian men’s 
occupations most often dictate their 


choice of style and color. 


At some companies —+a U, S. business’ 
machine maker with a thriving Canadian 
subsidiary is cited as an example — fail- 
ure to conform to an unwritten standard 
can spell the end of a man’s career. 


Certain types of business, too, have 
their own special concepts of style. Trust 
company men still cling to the vest, which 
has disappeared from the wardrobes of 
most other Canadians. 


‘Canadian Look’ 


In general, Canadian men favor a 
lighter look than British or European men 
(many of whom still lean toward the 
Charles Atlas look that was once popular 
here), and a more conservative look than 
that preferred by the majority of Ameri- 
cans. 





In the U. S., actors Fred Astaire and 
Cary Grant are the style leaders, today 
as for many years past. 


In the U. K., no one has come along to 
occupy the influential place held pre-war 
by the Duke of Windsor. Sartorially, 
Prince Philip has disappointed the cut- 
ters of Savile Row, who are now pinning 
their hopes an Antony Armstrong-Jones 
té popularize new style trends. 


The little band of Canadian tailors who 
design and produce high-style clothes for 
men may have lost a share of their mar- 
ket to exclusive British tailors — many 
of whom send expeditions out annually 
from Savile Row to North America, 


In the disgruntled words of one Toronto 
proprietor: 


The British tailors “rent a hotel suite, 
buy a few bottles of liquor, pay no taxes, 
and take away $25,000 in business every 
year.” 


But other local tailors do not appear to 
be especially concerned about Canadian 
orders going to British tailors. They are 
consoled by steadily growing sales to 
Canadians, abroad as well as at home — 
and by sizable sales to Americans, thanks 
to broader choice and much lower prices 
here than in the U. S. 


Prices Vary 


In few other goods are there such wide 
price differences among the three coun- 
tries. 





Canadian men can often have suits 
measured by ttaveling British tailors, 
then made in London, for less than $100. 


Canadian merchant tailors’ prices are 
seldom under $125 for a suit. Top prices 
in Canada would be $225 for a suit, $750 
for a coat. 


In the U. S., not only are prices of cus- 
tom-made suits nearly double the Cana- 
dian levels, but such clothing is relatively 
hard to come by. With its bigger popula- 
tion, the U, S. industry is geared to the 
production of ready-to-wear suits. 


Only about 5% of men’s suits sold in 
the U. S. are custom-made, vs. about 35% 
in Canada. 


“Men’s fashion trends take seven years 
to establish and seven years to pass,” says 
Chris Wahlroth of the Merchant Tailors 
& Designers Association of Toronto. 


“There is always one coming up and 
one going down. 


“One reason for this is the unwilling- 
ness of most men to jump into a new 
fashion fast. 


“And, as the fabrics and workmanship 
in tailoring are aggravatingly durable, it 
stands to reason that the better the cloth 
and craftsmanship the greater the poten- 
tial life of the garment.” 


Most members of the Canadian craft 
belong to the Custom Tailors & Designers 
Association. 

The Montrea] “club” has 35 members, 
of whom 33 are classed as designers. In 
Toronto, there are six designers, 14 mer- 
chants, The Winnipeg club has four mer- 
chants (one of them in Yorkton, Sask.) 






and three designers. Six individuals in 
other Canadian cities also belong to the 
association. 


To get the cut and color of their choice, 
many men — especially in the biggest 
centres of population — develop an in- 
tense loyalty to their own tailor. 


One devoted customer of Ed Provan, 
Toronto’s big-volume merchant tailor, 
was transferred to the Arctic. Soon 
came his first mail-order request — for 
a tropical dinner jacket, 


Another Provan customer, a U. S. 
bandleader, recently telephoned from 
New York to ask that Provan make him 
four suits, the cloth to be chosen by Pro- 
van and the cutting based on the band- 
leader’s measurements already on file. 


Still another American, from the Deep 
South mailed Provan a blank cheque, 
again with the request that Provan 
choose the cloth and style, and tailor 
four suits for him. 


Not all customers have the same blind 
faith. An English author and TV person- 


.ality, during a temporary residence in 


Toronto, used to have Provan make his 
suits. 


He would accept the finished product, 
however, only if it met the approval of 
the only Englishman on Provan’s staff — 
Percy, the porter. 





Suit Conversion 
Business Booms 


Samuel Siegel, proprietor of a Toronto 
clothing store, has made a lot of money 
from a men’s style change. 


In the last three or four years he has 
converted nearly 4,000 double breasted 
suits, jackets and coats to the presently 
popular single breasted style. 


Although business is slackening off 
slightly now, Siegel figures there must 
be many double breasted suits hanging 
unused in closets yet, especially in smaller 
centres. 


“Quite a few people don’t think it can 
be done,” he says. 


Siegel has advertised his conversion 
service heavily. 


, “It has gained me a lot of permanent 
customers too,” he said. 








Strife Stirs 
Along Seaway | 


Seafarers, Rail 


sters make life uncomfortable for 


Seaway shippers... 


MONTREAL (Staff) — Ships 
moving along the Seaway this 
week were heading into stormy 
labor waters. 

In shipping offices around the 
world executives were keeping 
anxious weather eyes on re- 
ports coming in from the Lake- 
head to Montreal. 

At mid-week this was how 
those reports looked: 


@ Longshoremen were on strike | 


at Milwaukee, Cleveland and 
Toledo, At Chicago, strike ac- 
tion was imminent, The men 
want $2.75 hr., up from an 
average of $2.32, 


@ The boycott of “flags of con- 
venience” vessels — ships reg- 
istered in low wage areas — 
wés temporarily lifted this 
week, But the unions involved 
warned that the respite will 
prevail until the International 
Transport Workers Federation 
meets in London on May 30 to 
work out worldwide battle 
plans, 


@ The Association of Lake Car- 
riers, representing companies 
that operate 100 vessels and 
account for more than half of 
the total gross tonnage on the 
Great Lakes, resumed its con- 


MONTREAL (Staff) — Grain 
movement through the St. Law- 
rence Seaway is expected to ex- 
pand this year with Montreal 
handling 
traffic from the U.S. 

Last year over-all movement 
from the Canadian Lakehead 

was 286 million bu. 
| U.S. grain exports through 
ithe Seaway, including trans- | 
| shipments, amounted to 138 mil- 
| lion bu. 

U.S. trade which might be 
diverted to the Seaway is po- 
tentially 200 million bu. 





Workers, Team- 


foreign ships at a considerably 
lower wage structure.” 

The brief also took particu- 
lar exceptioon to the SIU de-| [Improvements in grain trans- | 
mand that it should handle the | fer facilities could result in a 
seamen’s vacation pay (FP,|<ubstantial increase in U.S. | 


April 16). |grain traffic through Canadian | 
“Aside from the illegality of | ports this year, according to the | 
the proposal under the federal | 1, S. Department of Agricul- 
Annual Vacations Act, the asso- | tyre. 
| ciation submits that the union | 
has not stated its true reason | 
for its desire to administer the | @ New capacity at Montreal. 
| vacation pay,” said the brief. | A 1.6 million bu. storage ad-,| 
It went on to charge that the | dition to elevator B was opened 
union sought to break down the | last August, bringing capacity 


“traditional dual loyalty of the | to 16.7 million bu. 
employee to his employer and|@ Cargill Grain Co.’s new 12! 


|his union, and substitute a/ million bu. elevator at Baie| 
single loyalty to the union.” | Comeau. 


This is ‘strong talk, a lot| This is expected to attract 
tougher than SIU’s Canadian|some of the U.S. trade now 


boss Hal C, Banks is used to. | carried through Gulf of Mexico | 
Observers of the Canadian ship- | 





Improvements include: 


ping scene read into the tone of 


and South Atlantic ports. 
Grain movement _ through | 


the brief a recognition by Great | Montreal fell from 125 million 
Lakes shipping companies that | bu. in 1958 to 102 million bu., 
| trouble is coming with the SIU | _— 

| whatever they do, and that they 
| might as well make their stand 








| 
j 
| 


tract dispute with the Seafar- | 
ers’ International Union. . od 
In a 15,000-word brief to the | the SIU doubly anxious to win | 


federal conciliation 


, 
called to mediate the dispute, it | ™ePresents. 


hit hard at both the union’s de- | 
mands and its tactics. 


@ A planned membership raid 


‘on the Seafarers in the Great | 


Lakes is expected sometime this |dian Labor Congress the SIU 


Canadian Brotherhood of | 


year. 
Rail, Transport 
Workers has served notice that | 


it plans to supplant the SIU as} the gock workers who still have | maintained its principal amount | 


bargaining agent for Canadian 
seamen. 

None of these reports make 
comforting reading for the ship- 
ping men or their customers, 

At mid-week ships were still 


entranve at Montreal, bound for 
U. S. ports on the assumption | 
that the Longshoremen would | 
end their strike quickly, How- 
ever this is a calculated risk and 
shipping officials queried by FP 
admitted they had their fin- 
gers tightly crossed, 


swered: 


If the U. S,, strike continues | 


will Canadian dock-workers re- 
fuse to handle cargoes bound for 
the U, S.? 

Betting in shipping circles 
was that they probably would 
refuse to handle them. 

For one thing the better set- 
tlement the U. S, longshoremen 
win now, the more money the 
Canadian dock men hope to get 
when their contracts expire in 
December (FP, March 5). 

The flags of convenience issue 
has been warming up for some 
time, The unions fee] they have 
a strong case, following last 
month’s U, S, Supreme Court 
decision pruhibiting federal 
courts from granting injunc- 
tions against picketing of for- 
eign ships in U, S. waters. 

Management and union agree 
this is a major victory for the 
union cause. 

It now seems certain that the 
International Federation meet- 
ing in London will evolve a 
plan that will virtually paras 
lyze all lines using flags of con- 
venience vessels 
into North American ports. 

If that is the case, shippers 
fear a considerable increase in 
over-all \ransportation costs. 

The possibilities of a late sea- 
son strike of Canadian inland 
shipping increased this week 
when the Association of Lake 
Carri:rs presented its brief to 
a federal conciliation board in 
Montreal. 

The association is composed 
of Scott Misener Steamship 
Ltd., Port Colborne, Ont.; N. M. 
Paterson & Sons Ltd., Fort Wil- 
liam; Hall Corp. of Canada, 
Montreal; Carryore Ltd., Mont- 
real; and Upper Lakes Shipping 
Ltd., Toronto. 

In their brief the companies 
urged the board to refuse the 
Seafarers’ International Union’s 
contract demands. It made no 
effort to be polite to the SIU. 

The’ companies charged it 
would be useless to stress that 
both management and employ- 
ees must work together to keep 
the industry alive in the face of 
foreign competition. . 

The SIU, it went on to say, 
“has indicated its utter disre- 
gard for the industry. and the 


and contracting with companies 
Operating both Canadian and 


| position, 


& General | fellow outcasts, the giant Team- 


|close alliances 


| But the rest of Canadian organ- 


| possibly violent — inter-union 


| lakes 


. : | recent events have strained the | 
A big question yet to be an- | Canadian : a 


| 
| 


| rail unions, 


clear now. | 

With the Canadian Brother- | 
hood of Rail, Transport & Gen- 
eral Workers already at its | 
throat on the Pacific Coast, SIU | 
is now getting ready to hit in | 
the Great Lakes. This makes | 


board,|4 rich contract for the sailors it| United Funds 


But with another union ready | 
to jump into the field, it also | 
weakens the SIU’s bargaining 


No longer a member of Cana- | 
| 
can still expect support from its | 


sters Union, and possibly from 


through their | 
international union affiliations. | 
ized labor is lined up against | 
SIU. 

If and when CBRT moves in 


fear they will be caught in the 
middle 0: an angry—and quite 


war. ‘ 

Originally CBRT was sched- 
uled to move against SIU on the 
this summer. However | 


union’s organizirs 
facilities. 

If, as is expected, the Team- | 
sters accept their expulsion 
from CLC late this month, it’s 
considered quite likely that they 
will go on the offensive them- 
selves against CBRT and other 
That would keep 


the. rail unions too busy to 


| worry about SIU for a while. | 


But in the long run, shipping 
men generally expect a strug- 
gle for membership in this last 
|stronghold of Canadian ship- 
ping. 


r 
passing through the Seaway on the lake boats. companies | 


|uct” instead of information was 


For Canadians this could be | 


Traffie from U.S. Boosts | 


Grain Movement in Seaway 


owing largely to decreased ex-| 


port sales of Canadian wheat. 
But, significantly, more U.S. 
grain was handled than in any 


substanWally more| year since 1938 — some 26 mil- 
\lion bu. 


Montreal's bins were so con- 
gested this week that Canada 
Steamship Lines’ freighter Mur- 
ray Bay, Canada’s largest Great 


Lakes carrier at 23,731 tons, had | 


{ 


to be sent down river to Quebec 
with 900,000 bu. from Duluth. 
The cargo will be transship- 
ped abroad. 
From Quebec the Murray Bay 
is steaming to Seven Islands to 


pick up iron ore for her return | 


trip. 
Montreal elevators are usual- 


ly full at this time of year be- | 


cause when navigation opens 
Lakehead grain is cleared. 


However full does not mean | 
|capacity of 16.7 million bu. It 
}means about 13 million bu. as 


some bins must be kept free for 
shifting of grain. 


Although rail rate’ reductions | 1959). 


since mid-1959 on U.S. export 
grain have narrowed differen- 
tials, all-water freight charges 


| for the 1960 season will be about 


10c bu. less than the alternative 
Baltimore rail-water routing. 
An increase in ore shipments 


MacMillan, 


U.S. Firm 
Drop Plan 


MacMillan, Bloedel & Powell 
River Ltd, and Brooks-Scanlon 
Inc, Bend, Oregon, have termi- 
nated an agreement under which 





MB & PR would have acquired 
| 51% of Brooks-Scanlon’s voting 
| stock. 

The agreement, negotiated in 
November, 1956, by former 
Powell River Co., provided for 
|purchase price of $11 million 
(U.S.) for the stock, payable 
during period of construction of 
|a pulp and paper mil] at Bend. 

The agreement has _ been 
terminated in view ,of the 
changed nature of Powell Riv- 
er’s operations following amal- | 
gamation with MacMillan & | 
| Bloedel, it is reported. 

MB & PR has terminated its 
|stock. ownership in Brooks- 
| Scanlon by contributing to that 
| company the stock it held 
| ($229,167 (U.S.) at Dec. 31, 
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Edmonton Firm 


Signs U.S. Deal 


| From Our Own Correspondent 


| EDMONTON — Alberta Oil 
| Tool Co. of Edmonton has agreed 
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but it's harder on the one 
who's left behind 


—a new widow wondering what she can 
do with three children under seven. 


A young mother with only one small 
child can usually find someone to provide 
day care while she goes back to work to 
earn a living for two people. But who is 
willing to care for three or four small 
children? And what young widow can 
earn enough to house, feed and clothe a 
family of four and pay a housekeeper? 











Wise young fathers consider adequate life 
insurance a “‘must’’—and get as much 
permanent personal life insurance as they 
can... while they can! 


" “lg EXCELSIOR LIFE Sawscece Company 
70 years of service to Canadians 


Branch Offices in principal cities 
from Coast to Coast in Canada. 


HH 


is also forecast for this season.|to make oil-field equipment for 





Last summer shipments were | Keehring Co. of Waxahachie, 
; y | Tex. 
curtailed by the U.S. steel) “sinerta Oil Tool will spend 


strike. 


THE INVESTMENT FUNDS 


United Funds Canada Ltd.: 





Per Share Value Off 5.2% 


Net asset value per share of 
Canada Ltd., 
U.S.-éwned Canadian mutual 
fund, at April 30, 1960, was 
$14.26 (Canadian), a drop of| 


15.2% from $15.04 three months | 


earlier. 
Total net assets fell 9.4% to| 
$16,725,864 from $18,465,341 at 


| Jan. 30, 1960. 


During the quarter, the fund 


of fixed income securities. 


In its holdings of common 
stock, the fund liquidated its in- 


vestment in Noranda Mines and | Power Corp. ....seeee- 
| Hudson’s Bay Oil & Gas Co. and | Atias Steels . 


equities. Holdings of three com- 
mons were increased. 

Here are the changes for the 
quarter in detail; 


Amt. held Change since | 


Apr 29/60 Jan. 31/60 

Bonds $ $ 
Canada 51/2%/60 ..... 800,000 —500,000 
do 52% /62 .. sees 250,000 -+250,000 
do 52%/63 .... 750,000 -+-750,000 
Treas. Notes 2/60 nil —200,000 
GO 4/GD . nn cicccccces nil —300,000 

Common 

Massey-Ferguson .ssecee 10,000 —5,000 
Royal Bank ...... eccece 5,500 +500 
Simpsons Ltd. ..ceseees 2,000 —250 
SOUR MINED *.. cczeciers 13,000 +-700 
NOPOREE.. ocr siscevccesd nil —2,700 
| Calgary & Edmon. Corp. 3,000 —8,000 
| Cdn. Husky meen a 10,000 —5,000 
Con. Gee COs... vcesce 6,000 —5,100 
Hudson's Bay O & G .. nil —15,000 
Imperial Oil .......06. 5,000 —3,000 
Cdn. Breweries ...se00- 6,500 +1,500 
3,600 —1,400 
| Algoma Steel ....cseees 13,000 —2,000 
seeereeee 3,000 —1,000 
| Dom, Foundries ..cecess 10,000 —1,000 
Steel Co. ... 8,500 —1,500 


reduced its interest in 11 other 





Special Correspondence 


MONCTON—Advertising that | 
offers “applause for the prod- 


rapped this week by Robbins | 
Elliott, executive director of the | 
Royal Architectural Institute, 
Ottawa. 

Elliott spoke at the Atlantic | 
Building Products Show and| 
convention in Moncton Stadium | 
here. 


Elect G. R. Munro | 


Head Sales Club | 


| 

George R. Munro has been| 
elected president of the National 
Sales Executives Club of Toronto. 





the most serious item in this 
week’s list of unhappy ‘shipping 
labor developments. 


Gatee John Needs 
Industrial Water 


From Our Own Correspondent 
SAINT JOHN—Work will start 
at once on an ultimate $4 million 
expansion of the Saint John water 
system. 
The job is needed to supply 
water for rapidly expanding in- 





certainly | 


dustrial needs. 


| vide 30 million gal. a day to Ir- 
| ving Pulp & Paper Ltd. in Lan- 
caster to serve the expansion 
nearing completion at the mill. 

First stage of the water project 
will cost about $1.1 million. Big- 
gest single item is $580,000 — es- 
timated cost of 7,000 ft.‘of 60-in. 
trunk water main. 

The community has just com- 
pleted a $1 million job of laying 
a new 36-in. main across the city. 

Frank Holden of Canadian- 
British Engineering Consultants 
has laid out the expansion pro- 
gram. 

Ultimate cost: $3,720,000. 

New dams and storage areas 
will be created on the watershed 
at Loch Lomond. 

In 1961 a 23,000 ft. line will be 
installed at a cost of $1.2 million 

.Also scheduled in the 1961-62 
phase of the job is installation of 
a 10,000 ft. main at a cost of 
$500,000. ; 


‘-PEN LAND FOR HOUSES 

Federal Department of Justice 
has made. available about 250 
acres of penitentiary land to the 
federal-provincial partnership for 
residential development in Kings- 
ton, Ont., Land is adjacent to the 
present federal-provincial land as- 
sembly project known as Polson 
Park in which about 194 of 244 
been sold. When Polson 
Park is sold out, penitentary land 
will be source of additional lots. 





By August the city must pro-| 


He is general sales manager of 
Molson’s Brewery (Ontario) Ltd., 


and succeeds F. G. Allen, Coca- | 
Cola Co., as head of the 250-| 


member club of sales and market- 
ing executives in the Toronto 
aréa. 

Other officers for 1960-61 are: 


Gooderham & Worts Ltd., second 


W. E. Vaughan, Firestone Tire | 
& Rubber Co. of Canada, first} 
vice-president, G. A. Paterson, | 


Architect Seeks Information 
“Not Glamour’ In Advertising 





vice-president, H. S. Fursman, 


Ltd., treasurer. 
Executive secretary is Vernon | 


Fiat Planning 
To Double Output 


Fiat of Turin, Italy, at its re- 
cent annual meeting decided to 
increase stock capital by 50% to 
150,000 million lire. 

Capital investment of 150,000 
million lire is planned over next 
two or three years to double pro- 
duction. Of total output of 430,282 
units last year, nearly one half 
was exported. 

Fiat recently entered an agree- 
ment whereby Chrysler of Can- 





Link-Belt Ltd., secretary, R. A.) 
Hopkinson, James A, Cook & Son) 


Lang. ed 





ada distributes its products in| 


| this country. 


Que. Telephone 
Profit Up 59% 


MONTREAL (Staff) — Net 


profit of Quebec-Telephone in | complete mailing list requirements. 
first quarter was $308,099, equal |! 
to 39¢ a common share, up|! 
52.8% from $183,769 (18c) a year | 


ago. 


This rate of increase is not ex-|! limited. Write today fer your free 


pected to continue during the 
balance of 1960, company says. 
re were abnormally high 

during 


He told manufacturers: 
“The picture of your mag- 


|nificient new plant, the history 
|of your founder and the fine 


modern cafeteria in which your 
employees eat lunch might 
make interesting reading if we 
had more time. 


“But spare us the glamour 


and history ... and concentrate 
on clear and concise technical 
details, well illustrated and 


described so that even an archi- 
tect can understand them.” 
The show brought together 
manufacturers and processors of 
building products in® the four 
Atlantic Provinces as well 
as contractors, architects, en- 
gineers, purchasing agents and 
others in the building industry. 
It was sponsored jointly by 
the Atlantic Provinces Econom- 
ic Council and the Atlantic 


| division of the Canadian Manu- 


facturers Association. 


S-S-H Forms 


Panama Affiliate 
A new Salada-Shirriff-Horsey 


| affiliate, Seapearl Corp., has been 


formed in Panama city to process 
frozen shrimp for institutional 


| markets in the U.S. and Canada. 


Production has already begun 
with quality shrimp from the Pa- 
cific, caught by the trawler fleet 
of Pearl Island Sea Food Corp. 
who owns Seapear! jointly with 
Shoreline Enterprises of America, 
a Salada-Shirriff-Horsey subsidi- 
ary. 

Manager of the new company is 
Alan Edwards, a former U.S. De- 
partment of Interior inspector at 
Tampa, Fla. 


MAILING 
LISTS 


f can supply huadreds of thov- 
sands of names of ambitious 
Americans eager to invest in specula- 
tive ventures, Call Dunhill for your 


~ 


FRE , Dunhill’s newest catalog | 
* features 5,000 premium 

“quolity-tested”™ lists covering the U.S., 
Canada and Latin Americo. Edition 


| copy to Dept. FP. 


gdunhill 


* 
* INTERNATIONAL LIST CO., ANC. 
| NY. 16: 444 Park Ave. South, MU. 6-3700 | 


_ | Toronto: 484 Church St., WAlnut 3-9183 | 


Nae ee eee ene ne cee ae ee eee ee ee ee ee ee ee ol 





| $100,000 for new plant equipment. 
Products will include precision 
oilfield equipment and, later, well 
heads, oil-well packers and oilr 
well cement equipment. 

Sales will be handled by Larkin 
Packer Co., a division of Koeh- 
ring. Larkin now has an Edmon- 
ton sales branch. 

Alberta Oil Tool is a subsidiary 
of Borneo Co. of the U. K. 


Professors Study 
Investment Mart 


Investment dealers and mem- 
bers of the Toronto and Montreal 
|Stock Exchanges are hosts this 





| professors. 


Purpose of the one-week visit, | 


arranged by the Investment Deal- 

| ers’ Association of Canada and 
jthe stock exchanges, is to give 
university teachers of business 
|subjects an opportunity to see 
|financial houses at work and to 
talk to senior executives. 


| Attending are professors from |” 
Carleton, Queen’s, Laval, McGill, | 
Bishop’s and Mount Allison uni-| tors’ meeting in Hamilton this 
|versities; universities of Mani- | week, president F. C. Ansley of 
New | London 

—— | Brunswick and Sherbrooke; Essex | members 


toba, British Columbia, 


College and Ecole des Hautes | councils, school boards, hospital 
| Etudes Commerciales. 
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Let “VISIrecord” 
CASE HISTORIES 


show you how actual recordkeeping 
problems were solved... 


| week to a group of 12 university 


| 
| 
tit 


lh 


| 











‘boards and MPPs on the ap- 
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| Campaign to Teach Te 


construction costs in one way 
or another,” Ansley said, 
Ontario General Contractors | proved tendering practices in the “Because taxpayers’ money is 
| Association will launch an_ in-| industry. 


involved, public bodies have spe- 
cial responsibilities in seeing that 
their procedures lead to the 
least possible construction costs, 


“The approved tendering pro- 
cedures have been prepared with |} 
the owners’ best interests at| 
heart, and deviation from these | 
standards usually means disputes 
j}and delays in construction and 
many times discourages reputa- 
ble contractors from _ bidding 
| government work. 

“These factors will increase 


tensive educational program this 
| year. 


Spesking at an OGC% diree If a public body has a reputa- 
tion for being arbitrary, bogged 
down with red tape and slow in 
making payments, these factors 
must be taken into consideration 
when a bid is submitted.” 


inform 
county 


it would 
city and 


said 
of 


COMMENTS FROM USERS — 


“ViSlrecord filing system has 





. ‘reduced order-processin 
by 289%... nits 
PROVEN “ events delays in 
oie out refiling 
ACCEPTABILITY /  Si2nic'.-- 
‘ f Ne 
Prediction 0 Statistica) d 
Mente °F Prody, ata for 
nts”... Ction require 


the entire syste™ 
on the immediate 


yor iNity of information ++ 


qvailab 


“VISIrecord System initially 
put into effect for one division 
+++ NOW expanded to Several”, . 


and how Your business can profit ris equipment OSL ay 
“Tn in eve 
ViSirecord, originator and constant leader in the vertical-visible gatistact© oa b completed 


recordkeeping field has prepared this folio of actual CASE 
HISTORIES “job-engineered” for individual needs to guide and 
help modern management. Read how 
these users of ViSirecord systems have 
saved time ... space... and money! 
Check the following list and mail: 
coupon for your free copy today! 


1. Inventory and Stock Control 


2. Customer Service 


3. Automation Filing 
‘4. Tool and Gauge Control 
5. Insurance Records 
6. Preventive Maintenance 
7. Education Records 


8. Shipping Records 


9. Sales Control and 
Membership Records 


10. Accounting Records 
11. Production Control 
12. Tax Billing.Records 
13. Personnel Records 


14. Bank Records 


15. Purchase Order Follow-up. 


Mail coupon now for CASE HISTORIES — 
for your particu 





“ViSirecord has reduced 
reference time 


50%” 





ViStrecord OF CANADA LIMITED 
1141 Roselawn Ave., Toronto, Ont. 


Please send me your folio of actual CASE HISTORIES | 
with reference to the number checked 1 2 3 | 
4567 8 9 10 41 12 13 14 15 y 
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NEW DODGE “6” 
SAVES. ON ANY GAS 


SEE PAGE 31 
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Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


Vaweouver 


Canadian Kodak Co., will 
build a new processing labora- 
tory for Kodachrome film on a 
1044-acre site on the south side 

|of Keith Rd., at Brooksbank 
| Ave.. in North Vancouver. 


| The 


j 


new laboratory, said 
Donald C. Kerr, president, 
| should be ready to process film 
| by April, 1961, It’s being estab- 
| lished to provide better service 
| for Western Canada. 

| The building will contain 23,- 
| the first expansion of the com- 
|pany outside of Toronto since 
Canadian Kodak was established 
60 years ago. The company’s 


second processing laboratory is | 


located in Toronto, About 1,600 
people are currently employed 
in ‘its over-all Toronto opera- 
tions. 

Foundation of Canada Engi- 
neering Corp., Toronto, designed 
the new building, while Cana- 
dian Kodak is doing the design 
and layout of equipment. 


\Oakville, Ont. 


Linde Co., division of Union 
| Carbide Canada Ltd., will build 
a new liquid oxygen plant on 
| recently-purchased property in 
Trafalgar Township, near Oak- 
ville, On® 

When completed, the new op- 
eration will be Linde’s second 
largest plant in Canada, Largest 
is its tonnage installation at 
Sault Ste, Marie, Ont. 

Number 22 in the company’s 
nation-wide chain of plants, the 
Oakville plant ‘will produce, in 
|liquid form, oxygen, nitrogen 
and argon for use in Oakville 
and Toronto and 


| 000 sq. ft. of floor space and is| 


|our major customers made it a 


| natural choice.” 

Construction starts at the end 
of May, with the plant sched- 
uled to go “on stream” in 
jearly fall, Architect is Gordon 


Anderson & Associates, Toronto. | 
Electrical consultant is Blenk- | 


horn & Sawle Ltd., St. Cathar- 
ines, Ont. 


Brandon, Man. 


A new company, Anchor In- | 


dustries Ltd., is manufacturing 
|fibreglass boats in Brandon. 


| Webb and R. Ellivtt, 
| Brandon, 

Plant and equipment repre- 
| sent a $30,000 investment. 


all of 


boat and a catamaran. 
Last year, a catamaran, de- 
signed and built by the firm, 


| finished second in a grueling, | 


|rough-weather race on Lake 


| Winnipeg and the resulting en-| 


quiries have encouraged the 
firm to market a model next 
year. 


| Guelph, Ont. 


National- Standard Co. of 
Canada is spending $1 million 
from its retained earnings and 
own financing. to build and 
equip a new 40,000-sq-ft, plant 
| in Guelph, Ont. 

Project is part of a $4.5 mil- 


lion: expansion program by Na-| 


| tional Standard Co., Niles, Mich., 
and its foreign subsidiaries to 
increase manufacturing capacity 
and improve operations, 

| Company produces specialty 

| wire, wire cloth, perforated 


Principals are A, Gelsthorpe, J. | 


Company is currently making | 
| fibreglass and plywood boats | 
land plans to produce a cartop | 


ment, plastic molding injection 
machines, and various types of 
| closing processes, etc. 

Plant contains 5,000 sq, ft., 
| with provision for expansion | 
later. 


* = 


Fleer Ltd., new firm owned 


jointly by Frank H., Fleer Corp., |* 


| Philadelphia, Pa., and Harold | 
| P. Cowan Importers Ltd., has 
| started operations at 115 Scars- 
dale Rd., in the Don Mills area 
of North York. 


Occupying part of a new 25,- |! 


manufacture bubble gum. 
Cowan first started import- 


000 sq. ft. building, the firm will | 


ing: bubble gum about 10 years |: 
|ago, Company will continue to |? 


distribute nationally products of 
Fleer Ltd., of another affiliate, 
Magic Foil of Canada Ltd., as 
| well as other well-known con- | 
fectionery and grocery lines. 


* * 


Mason’s Beverages Ltd., has 
moved into 16,000 sq, ft. of 
space in the Ontario Food Ter- | 
minal Building, Toronto. Com- | 
pany has been producing car-| 
|bonated soft drinks in cans in 
Valleyfield, Que., for the past| 
|three years and has now} 
moved manufacturing facilities 
to Toronto. 

Increased capacity for manu- | 
facturing has been set up at the} 
new location and custom can-| 
ning, other than the company’s | 
own flavors, will be available. | 
Root beer, cola, ginger ale, | 
|orange, lemon-lime and club} 
| soda, are canned by the firm. 


7 * + 


Storm Seal Aluminum (To- | 
| Fonte) Ltd., a Canadian-owned 
| company, has started operations 


NE of the stock questions Peter Trueman faces 
when he comes home on a visit from his assign- 
ment as New York correspondent for The Montreal 
Star is: “Seen Marilyn Monroe lately?” For True- 
man, as for his questioners, Miss Monroe personifies 
the glamor and stardust of the big city, and until 
recently he could only reply dully in the negative. 
Trueman is a bit bashful about telling the story of 
how they finally met, for he didn’t recognize: Miss 
Monroe when he saw her. 


Of all places, the encounter took place in a Man- 
hattan newspaper ‘morgue’ — the place where clip- 
pings and biographies are filed. Trueman was doing 
research for his column when he heard someone say: 
“Could you get Mrs. Arthur Miller’s personal file?” 
Standing near him was a subdued-looking blonde, 
without make-up, surrounded by several important 
officials of the newspaper. “It was only later, on the 
street, that I remembered who Mrs. Arthur Miller 
was,” says Trueman somewhat wanly. 


Trueman’s first trip to New York took place 
when the Royal Tour in the fall of 1957 swung up 
from Washington. The only two members of the 
huge party who had not previously seen Manhattan 
were, at a rough guess, Queen Elizabeth II and Peter 


Our Man 


: 


: 


Manhattan 


nn Ra 


showers of ticker tape. His tour continued from 
there to one after another of New York’s greatest 
sights, and he saw them as the city pressed against 
him a mounting crescendo of its outrageously stri- 
dent sounds. rueman blanched, as do all first 
comers, but not for him that final platitudinous 
satisfaction of the departing visitor: “New York’s a 
nice place to visit, but I wouldn’t want to live there.” 


Trueman has been living there since December 
1957, and likes it. He sums up his experience thus: 
“Whatever New York’s faults, dullness isn’t one of 
them. I have been browbeaten by Charles Laughton, 
elbowed by Anastas Mikoyan, charmed by Nelson 
Rockefeller and tickled by Satchel Paige... all in 
the interest of serious reporting, of course.” 


Trueman began his journalistic apprenticeship 
with the Ottawa Journal in 1954, did a brief stint 
in the public relations department of the Canadian 
National Railways, and came back to journalism 
when he joined the Star in the spring of 1957. After 
a variety of general assignments, he went to Maf- 
hattan. In recent months, in addition to his other 
duties, Trueman has taken on the chore of United 
Nations correspondent for the Star. Here too, his 
facile pen has turned easily from the light to the 


Hamilton | metal, flat spring steels, special |@t 26 Dorchester Ave., Etobi- 
machinery and metal lithogra-|C0ke Township. Company will 
phy equipment. Products are| fabricate standard and special 
'used in industries such as min-| Windows for both residential 


Trueman, who was covering the tour. Trueman 
landed at the Battery and drove up Broadway past 
massed thousands of New Yorkers and through 


serious. His favourite current hobby: “Showing my 
two-year-old daughter pictures of Canadian grass— 
she has to get some idea what greenery looks like.” 


areas. 
The products can be trans- 


ported, as needed, by special 
tank cars or tank trucks, as far 
north as Noranda and as far 
east as Arvida. 

Located on an ll-acre site 
just outside Oakville, the plant| 
will have an initial floor area of | 
15,000 sq. ft. and will employ 
around 30 people. 

Current plans incorporate ex- | 
pansion of these facilities in the | 
near future, 

Oakville was chosen, said| 
W. S. Wyman, president, be-| 
cause: “It is rapidly becoming 
one of the most industrialized 
areas in Canada and its strategic 


| 


R. W. GRAHAM, M.D. 


The Canada Life Assurance Company is 
pleased to announce the appointment of 
Dr. R. W. Grahom as an Assistant Med- 
ical Director. : 

A graduate of the University of To- 
ronto, Dr. Graham has a distinguished 
career which includes five years at the 
Mayo Clinic ond war service with the 
Royal Conadian Army Medical Corps. He 
comes to the Canada Life after very 
successful private practice at Ottawa since 
the War. 


ing, appliance, food packaging, and industrial use in its 6,000- 
metalworking, automotive, etc, | $4--ft. plant. Prime and storm 


| windows will be made of both 
Perth, Ont. 


aluminum and wood. 

| 7 
Name of Perth Shoe Co,, has,| 

been changed to Brown Shoe Co. 

of Canada, according to Eric M. 


Sabiston, president and general loperations at 2528 Wharton 
manager. 


| . 
: . |G Ave, S P.O. 
Sabiston said the company’s ray Seana : 


expansion program is consider fete sewnship,  <cmpeny 
ably ahead of schedule and it will make wound coils and spe- 


* * 


Canadian Armstrong Elec- | 


|tronics Ltd., a new Canadian | © 
| company, has recently started | 





sdebitail he ch th cial electronic components and 
a ‘aati , at eciabes |will warehouse capacitors, 
pf orn an. walt “Or| transistors and other electrical 
another two years as originally 


planned. items, 


It will make a more effective . 


* * 
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HOLIDAY ALL THE WAY...by WHITE EMPRESS 


x 


SAILINGS FROM MONTREAL AND QUEBEC 
TO GREENOCK AND LIVERPOOL 


Empress of Britain MAY 31 
Empress of England J U N E 0 
Empress of France J U N E 1 a . 


Empress of Britain 


JUNE 21 


Empress of England J UN E 28 
Empress of France JU LY 5° 


Empress of Britain 


Start your holiday before you 
; ge ts ecligheful, 


Empress v 


JULY 12 


_ Does not call at Greenock 


arrive! Your White 
gay, yet relaxin 


ence from the moment you board. Unexcell 
e::: wide choice of recreation and entertain- 
ment. Free baggage allowance of 275 lbs. for each 


passenger. 


SEE YOUR TRAVEL AGENT, 


tie-in with operations of Brown 
Shoe Co., St. Louis, Mo, 

This is only a change in name. 
Directors, officers and person- 
ne] remain the same. Brown 
Shoe Co. of St. Louis will still 
have the same controlling inter- 
est and Sabiston retains his 
interest, 

Gradual establishment of all 
offices, administrative and sales, 
as well as warehousing, in 
Perth, Ont., is proceeding and 


will be completed before the | 


end of this year. 

Lockwedge Shoe Co., wholly 
owned subsidiary of Perth Shoe, 
will be incorporated within the 
new company, through forma- 
tion of a separate Lockwedge 


sales division, in charge of Owen | 


A. McKerihen, for sale of Dr. 
M. W, Locke shoes, 


Brown Shoe Co. of Canada| 


will operate with three other 
sales divisions—Air Step, Buster 
Brown and Naturalizer — with 
Arnold M. Pettit, Norris E. Mara 
and A. V. Vallely, respectively, 
| in charge as sales managers, 


Toronto 


Haloid Xerox of €anada Ltd., | 


has completed a head office 
building at 20 Mobile Dr., 
Toronto. 

Move.to larger, modern offi- 
.ces, said Henry Stifel, general 
manager, was necessary because 
of steadily growing sales. 

Building, which ¢ontains 
around 5,000 sq. ft. of floor 
space, will allow for future 
growth and increased customer 
service facilities, he said» 

Company is a wholly owned 
subsidiary of Haloid Xerox Inc., 
which has branches in 19 prin- 
cipal cities in the U. S. and Can- 
ada. Haloid manufactures xero- 
graphic and photographic equip- 
ment and supplies. 

The new offices replace for- 
mer quarters at 728 Bay St. 

+ * - 


Developments. in the metro 
Toronto area reported to To- 
ronto Industrial Commission: 

John Plaxton Co., has opened 
a new plant at 31 Haas Rd., 
Rexdale, Ont., fer manufacture 
of cord sets and wiring harness. 

Company will produce a full 


Yankee Metal Products Corp., 


Canadian subsidiary, Yankee 
Metal Products of Canada Ltd. 
The new company hs made an 
arrangement with G.M.T. Toys 
Ltd., 99 Tycos Dr., Toronto, to 
| have its line of automotive ac- 
| cessories, such as mirrors and 
| ornaments, made there. 

G.M.T, Toys Ltd., presently 
manufactures plastic and metal 
toys. 





ca - * 


Allied Electric Manufactur- 
| ing has increased its production 
| facilities with construction of a 
inew plant at 2562 Stanfield Rd., 
Toronto Township. Another 
| 25,000 sq. ft. will be added in 
June, marking the fourth major 
|expansion of the company in 
| five years. 
| Company makes fluorescent 
and incandescent light fixtures 
for commercial and industrial 
lighting applications and will 
| produce a new line of custom 
lighting, About 200 people will 
be employed when plant is in 
| full production. 


* * * 


Toronto Art Lamp Lid., is 
|now located ‘at 32 River St., 
| Toronto, Company designs, im- 
|ports and manufactures lamps 
|and chandeliers of European 
provincial design which it sells 
throughout Canada. Building 
contains 9,500 sq, ft. 

* * * 
| J. G, Christie Packaging Ltd., 
| is moving to a new plant at 13,- 
000 sq. ft. on Mavis Rd., To- 
ronto Township. Located on 
1% acres, this consolidation will 
double the firm’s present Clark- 
son, Ont., and Cooksville, Ont., 
operations. 

The company makes and dis- 
tributes household cleaners, 
room deodorants and synthetic 
starches under a licensing ar- 
rangement with Dumas Milner 
Corp., Jackson, Miss. 

It also custom packages light- 
er fluid, automotive additives 
and many other items for other 
firms, 





7 


Roberts Co. of Canada, affili- 
ated with Reberts Co., Los An- 
geles, Calif., is building a new 


* * 





or any Canadian Pacific office; 


line of extension cords for the | plant on the east side of high- 
retail trade and also cater to the | way No. 27, just south of Vylean 
needs of industry and original|St. When completed during 
equipment manufacturers for|July, the 12,000-sq.-ft. plant 
power cords, heater cords and| will producé carpet accessories 
wiring harness. and adhesives made by the com- 
Facilities include latest types | pany’s affiliates in Britain and 
of wire measuring, cutting,'the U.S. 
stripping and slitting équip- Located on 1% acres, the 


Good reporting makes a good newspaper 


p Che Montreal Stor 





tello Co., Chicago Heights, IIL, 
is building a 23,000-sq.-ft, plant 
at 57 Ingram Dr., on the site of 
a previous building destroyed 
by’ fire. 

The new plant, to be com- 
- Weber Costello of Canada | pleted in July, will represent a 
Ltd., subsidiary of Weber Cos-' 25% expansion for the com- 


company will have room for| 
future expansion of its neoprene 
adhesives, used mainly in the 
building trades. 


+ * + 


| Norwalk, Conn., has formed a 


pany which makes chalkboards, 
chalk, 
globes 
supplies, 


* 7” 


Chocolate Products Ltd., 
wholly owned Canadian com- 


* 


|pany, is completing a 16,000. 


| sq.-ft. plant at 335 Main St., in 


art materials, maps,|South Etobicoke on 1% acres. 
and other educational | 


Firm will manufacture a full 
jline of flavoring syrups and 
|concentrates for the dairy, ice 
cream, soft drink and vending 
industries. 


HERE’S HOW ONE MANUFACTURER SAVED 
$8.70 PER THOUSAND CONTAINERS BY 
PACKAGING IN ‘PLAX 


Cost per thousand 
Containers 
Freight cost 
Carton dividers 


TOTAL $8.70 
*Freight costs were based on shipping weight aver- 


ages. Comparison based on similarly decorated 
12-02. containers with pouring spouts. 


You don’t need an adding machine to work out this 
saving. A few moments’ simple arithmetic will 
prove to you the cost advantages this manufacturer 
made when he switched his product from conven- 
tional tin to the new, feather-weight PLAX High 
Density Plastic containers. 


This comparison was made with similarly deco- 
rated 12-0z. containers with pouring spouts—but 
regardless of size or your requirements these same 
PLAX benefits can work for you! For whenever a 
product takes to light-weight PLAX, results are 
always the same. Shipping costs plunge! Profits 
shoot up! This is because PLAX High-Density 
bottles are 1/5 the weight of metal—1/12 the 
weight of glass. ; 


Combine this weight advantage with the many 
other PLAX Benefits—unbreakability; versatility 
of colour, shape or design; adaptability to almost 
any product—and you have truly economical, 


product-moving packaging. 
~ oT _M. Reg. 


PLAX CANADA LIMITED 
50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, RQ. 

785 Hornby Street, Vancouver 1, B.C. 











Nohody’s Really Trying 


To Salvage the Bomare 


From Our Own Correspondent 

WASHINGTON — There’s no 
sign yet of any big Senate or 
administration drive to save 
Bomarc. 

The Senate Armed Services 
Comittee has issued a plea for 
a new review of North Ameri- 
can air defence, and especially 
Bomarc. But the plea was cau- 
tiously and hesitantly worded. 

The administration itself has 
thus far made only half-hearted 
efforts before the Senate Com- 
mittees involved to try to pre- 
vent the decapitation of Bo- 
mare. ‘ 

The House already has over- 
whelmingly passed its military 
appropriations bill which pro- 
vides only enough money for a 
good wake for Bomarc. 

The key action now will come 
in the Senate Appropriations 


Committee. That can be expec- | 


ted by early June at latest. 

In a report to the Senate, the 
Armed Services 
commented: 

“The committee requests that 
the revised air defence plan be 










R. E. MEMBERY 


Mr. T. M. Hopkins, Treasurer of Anglo- 
Newfoundland Development Company, 
Limited, announced the appointment by 
the Board of Directors of that Company 
of Mr. Robert E. Membery, B.Com., C.A., 
to the position of Comptroller of Anglo- 
Newfoundland Development Company, 


Limited. Mr. Membery's cppointment was | 


made at the meeting of the Board of 
Directors of Anglo-Newfoundland Devel- 
opment Company, Limited, here on May 
Tith, 1960, and it tokes effect 
mediately. 

A short biography is as follows: 

Mr. Membery, aged 35 years, came 
fo Anglo-Newfoundiand Development 
Company, Limited, as Assistant Controller 
in January, 1959. Prior to that he had 
been associated with McDonald, Currie 
& Company, chartered accountants, and 
with Canadian Industries Ltd., with which 
firm he worked for several years. 

Mr. Membery received a Bachelor of 
Commerce degree from McGill University 
in 1948 and was admitted to the Institute 
of Chartered Accountants of Quebec in 
1950. He served os a Royal Canadian Air 
Force officer during World War Il. 


im- 


Committee | 


ee ANNOUNCEMENT | 


| again reviewed in detail by the 
Joint Chiefs of Staff and the 
Secretary of Defence with due 





|dations of the commander in 
| chief of the North American Air 


| Defence Command, and his staff,| ment and its boards and com-| ings had increased only slightly. | 


$35 Million 


Group Plan 


In Effect Now 


From Our Own Correspondent 


WINNIPEG — Life insurance 


| consideration of the recommen-| coverage exceeding $35 million| per-common share on 13,337,168 


has gone into effect for employ- 
ees of the Manitoba govern- 


| who have the final responsibil-| missions under a group contract 


| ity for the air defence of this 
| continent.” 
Elsewhere in its report, the 


| Committee urged that at least) enough to start the plan at the| unfavorable rate of exchange 


two of the cancelled Bomarc 
| sites in the UL S. be built. It said 


| 


jawarded to Canada Life As- 


surance Co. (FP, April 9, 2). 
Sign-up of employees was 


rate quoted by the company: 
45c per month per $1,000 of in- 


| the cost of cancelling at this late | surance, 


date would be extremely high. 
The wording of the Armed 


Services Committee in support | 


of Bomarc, however, seems to 
be that of only going through 
the motions rather than really 
fighting to save the weapon. 
Washington Senators Warren 


were unable to persuade the 


iastic in its effort. 


| When Prime Minister Diefen- | 
| baker visits Washington next | enough to start at 45c. 





committee to be very enthus- | quce it to 45c when the 75% | creases 


| 


|month he will have a chance | 


dent Eisenhower. 


to take Bomarc up with Presi- those eligible for basic insur- 


| Even at that late date there | 


still might be a chance to save 
at least some of the production 
program provided Eisenhower 
puts on considerable pressure. 


If Diefenbaker, however, does | 


ino vigorous arm - twisting, 
| Eisenhower is not likely to go 
| to bat for Bomarc. 





In fact, he may not anyway. | 


| ——__——_ 


ryt e 

| Orders. Turbines 
lw ~ 7 

| For Gas Exports 

| ‘Trans-Canada Pipe Lines Ltd. 
has placed an order of more than 
$2.5 million with Canadian West- 


pegerre Co. for three 8,500 hp 
gas turbines to act as compressor 


| drivers for the recently-approved | 
natural gas export line to the U. S. | 


The three units will be manu- 
factured at Westinghouse’s Hamil- 


| 


| ton, Ont., plant and are scheduled | 


‘for shipment by midsummer. 
They will be the first Canadian- 
made gas turbines to go into-serv- 
ice in Canada. 
Trans-Canada: Pipe Lines 


Employees pay 30c, the prov- 
ince the one-third balance of 
15c. 

The company quotation of 45c 
was on condition that 75% of 
employees would come under 


| the plan. 


On the chance applications 


Magnuson and Henry Jackson, tmight not reach 75% by May 1 


both Democrats, strongly urged | the government started it at 51c 
|more Bomarc money but they | 


34c paid by employees, 17c by 
the province, and agreed to re- 


saturation was reached. 
Acceptance of the plan was 


| 


At start.of May, 91.3% of 


ance had applied, and 90% of 
those entitled to additional 
coverage. . 

On May 3 there were 8,025 
applications. The total may 
reach 8,500. 


| 





Company 


Reports 





Machinery 


WATERLOO MANUFACTURING | 
CO., Waterloo, Ont., net profit of | 
$15,396 for 1959 amounted to $15,396. | 
Previous year’s net profit, including 
a profit of $153,076 on sale of fixed | 
assets and a tax credit of $58,166, | 
totaled $249,061. 

The new manufacturing plant} 
and warehouse were completed in| 
December, 1959. Total cost was 
$616,278. 

President F. C. Taylor says that 
the new facilities will “substantial- | 
ly improve” competitive position 


land opportunities for future ex- 


re-| 


ceived a federal government li-| 


|cence to export 204 million cu. ft. 


|of natural gas daily to the mid- 


| west U. S. and will build a 52-} 


|mi. section from its main line 


near Winnipeg to the Canada -| 


U. S. border near Emerson, Man. 


EXTEND SCHOOL 
| Central 
| Corp., has awarded a $190,916 con- 


Mortgage & Housing} 


pansion. | 


INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 
Oper, inc. ....... $39,875 $159,019 
Less: Loss sale sec, .. 2,450 shin 
Add: Prof, sale f.a. .. 1,448 153,076 
Net earnings .....++- 88,873 222,005 
Less: Deprec, ...+s++- 50,538 22,542 | 
Inc, tax res. ......6. 18,000 $58,166 
Min, interest ...... 4,939 8,658 
Net profit & surplus . 15,396 249,061 


tNet recovery, arising through taxes on 
income of $11,033 less $69,199 being tax 
recovery re sale of land and buildings. 
Earnings per Share and Dividend Record: 
Common ........«.. $0.30 *$4.86 
DIONE. va ckshenavnin 4Stk. tStk. 
*Of which $4.30 per share represented 
profit on nonrecurring transactions, 
t1% pf. sh. (par $1) for each sh, held; 


| tract to Sterling Construction Co.,| red. Sept. 5, 1958. 


| Windsor, Ont., for addition of 
four classrooms and a gymnasium 
to a Department of National De- 


fence school at North Bay, Ont. | 


Work is to be completed by Sep- 


—— es | tember. 


WHEN DOES A COMPANY 


. NEED A 


fications respecting raw 
power and transportation 


studies on your behalf. 





When opportunities for expansion 
e —or for reduction in operating 
costs — suggest a new site would result in an 
improvement In profits. 


Many companies are not fully aware of the advantages 
a new location could give them. Let our Industrial 
Development Branch suggest areas where your speci- 


Because of its extensive operations In every province, 
Canadian National has access to a great deal of Infor- 
mation on industrial factors and can conduct specific 


sa 
This service is without obligation or charge and is con- 
ducted In absolute confidence. 


Call or write to: 
CANADIAN HATIONAL RAILWAYS, MONTREAL 
DONALD F. PURVES: Chief of Development 


KEITH M. RALSTON: Mining Engineer & 
Commissioner of Development 


Industrial Development Offices ot 
MONCTON e QUEBEC « MONTREAL 
TORONTO ¢ WINNIPEG « EDMONTON 
* VANCOUVER + NEW YORK, N.Y. 
© DETROIT, MICH. e LONDON, ENGLAND 


Just one of the ways CNR can help you! 


— CANADIAN NATIONAL RAILWAYS 


Ue W Lt 
ri 


materials, labor availability, 
facilities, can best be met. 


CE SS Se Se 


| 
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4% pf. sh. (par $1) for each sh. held; 
red. June 30, 1959. 
Shares o/s as at Dec. 31: 

Common, n.p.v. ... 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 


51,260 51,280 








CED ccusdcccuvcesocse $16,279 $80,648 
BOWORL.S i. cccclecccess 12,493 140,000 
Accts., etc., re 
WOR, wide ciscssascdce 357,591 202,983 
Inventories ........... 349,727 343,674 
Rec, re prop. sale ... ‘Ss 350,000 
Inc, tax recover. .... 101,397 76,841 
Supplies, etc, ........ 9,584 12,700 
Total curr, assets .. 847,071 1,206,846 
Fixed assets* ........ 763,343 - 201,681 
Total assets . «++ 1,610,414 1,408,527 
Total curr. liabs. .. 378,943 165,550 
Minority int, ........ 26,333 26,594 
Capital” stock .......+. 387,106 387,106 
Capital surplus ...,... 333,320 307,680 
Earned surplus . ° 485,712 521,597 
*After deprdof sce 448,629 403,175 
tMkt. value ....cees 111,438 137,713 
Working capital ..... 468,128 1,041,296 


Food 


CANADIAN CANNERS LTD., 
Hamilton, consolidated net profit of 
$705,224 for year ended Feb. 29, 1960, 
was 782% higher than previous 
year’s net of $395,748. 

Total export sales were higher, 
partly due to removal of some quota 


dollar quotas on canned fruits. 

Outstanding capital stock of Pem- 
broke Shook Mills Ltd. was sold 
for a capital profit of $2,143,993. 

A can manufacturing plant was 
put into operation in Burlington, 
Ont., to produce cans for Aylmer 
and Del Monte products. Other 
capital expenditures included mod- 
ernizing canning operations and 
adding a warehouse at Dresden, Ont. 
Additional equipment has been in- 
stalled in the Kingsville, St. Davids 
and Foxboro piants. A number of 
non-operating plants were sold dur- 
ing the year. 

Chairman R. G. Lucks and Presi- 
dent W. L Drynan point out that 
food business in Canada continues 
to be most competitive. With ever 
increasing imports this condition 
will prevail, they add. 

CONSOLIDATED INCOME ACCOUNT 


Feb. 29 Feb. 28 
Years Ended: 1960 1959 
















5 § 
OR DUD in ccddéeciis 44,087,391 47,374,042 
Net earnings ..,..,.. 2,175,727 1,772,925 
Less: Interest .. 305,924 320,386 
Deprec. res 714,379 653,571 


450,000 403,220 

















Net profit ...... 705,224 395,748 
2 sereeeses 351,203 351,103 
Surplas for year .... 354,121 44 
No ion for income tax was 
a 4 c= in the 1959 — year 
resul claiming ‘um re- 
ciation for tax om 
Times Debenture Interest Earned 
Before deprec, .... 711 5.53 
After deprec. ..... 4.78 3.49 
Earnings per Share and Dividend Record: 
CL. A: red? ... 


restrictions and increase in U.K. 








MONTREAL (Staff) — First) 
quarter consolidated net profit | 
of International Paper Co. rose 
1.4% to $18.3 million ($18 mil- 
lion in first quarter of 1959). | 

Earnings were $1.36 ($1.34) | 





(13,333,310) shares outstanding. 


Sales were up 7%, but earn-| 


“Weakness in the lumber and | 
plywood end of the business 
combined with the continuing) 
loss’ we experience due to the! 
between U. S. and Canadian dol-| 
i contributed to the failure| 
of our earnings to move ahead) 


Imperial Oil 
Boosts Prices 


From Our Own Correspondent 


REGINA — Imperial Oil has 


announced nine’ increases in its| 
posted field prices for southeast- | 


\Exchange Rate, Housing Sag | 
Hold IP’s Profit Gain to 1% | 


| 
more strongly,” Chairman John 
H. Hinman said. ’ 

There are indications that 
more mortgage money will be| 
made available which should in- | 
crease activity in the building 
industry and result in a firmer 
price structure, he said. 

“For the North American pa- 
per industry generally, volume 
was good during the first quar- | 
ter. Production of paper and| 
paperboard by the U. S. indus- 


| try increased by about 7% over 


the corresponding period last 
year. 

“While the full rate of the| 
improvement noted in the first} 


quarter may not be continued | 


|for the balance of the year, I) 


am confident that production| 
levels in North America will 
reach new record highs for the} 
year as a whole,” Hinman said. | 
Here are the first quarter 
financial results in detail: 


ern Saskatchewan light-gravity | 


crude oil. The increases range 
from 4c bbl. to 9c bbl. 

The %%c increases reflect de- 
in pipeline 
nounced last April which became 
effective May 1. The larger in- 


creases are based on an upgrad- | 
ing of the oil in the fields con- | 


cerned. 

The 9c change affects Central 
Hastings light crude, while Hast- 
ings crude has been boosted 3c, 


| Pinto crude 3%4c. . 


Cateville (Steelman), Douglas- 


iton, Frobisher A, Frobisher B, | 


Steelman A and Steelman B 
prices have all been raised lc, 
reflecting the pipeline tariff cut 
only. 


er RTT PRR OR rn TRY ee 


EIT EE TO ITT 


Sou 























like any oth 









that benefit 

















' 


tariff an-| 


Take a WHITE man. He may look 


there the similarity ends. The 
WHITE man doesn’t come in with 
an “‘off-the- 
starts with two distinct advantages 


First, he’s thoroughly schooled— 


—Three mos. ended Mar. 31— 


1960 1959 
} $ $ | 
| Gross sales .cccsses 255,799,873 239,184,955 | 
| Add 
Other income (net) 288,870 440,427 


Less: 
Materials, labor, 
expenses, etc. .. 


Depreciation, 


206,535,381 190,401,516 


depletion ...... 13,499,870 13,093,947 
Income toxes ... 17,717,633 18,113,513 
ING? PTO 2. cccsees 18,275,822 18,016,406 


SARAN ICICLES 

Metalized “Saran Icicles” will 
be marketed this year by Dew 
Chemical of Canada Ltd., Sarnia. 
The company plans an extensive 
trade and consumer advertising 
campaign for Christmas 1960. The 
icicles have been on the U. S. 
‘market for several years. 








Pick the salesman 
who'll do the most for your 


A salesman has to do 
more than promise... 


er truck salesman. But 


shelf’ truck. And he 


you. 


May 21, 1960 





THE FINANCIAL POST 


All these shares having been sold, this advertisement appears as a matter of record only. 


Outstanding issue: 


80,000 Shares 


St. Lawrence Corporation Limited 


Common Stock, No Par Value 


This offering does not constitute new financing by the company, 


but represents stock acquired by us through private purchase. 


Greenshields & Co Ine 


From Our Own Correspondent 

FREDERICTON Provincial 
contractors are sharing $800,000 
in contracts covering 38.9 miles of 
road construction under the fed- 
eral-provincial roads-to-resources 
program. 
@ Victoria Contractors Ltd., An- 
dover, $172,911, grading and gra- 
veling 8.3 mi. of the Plaster Rock- 
Renous highway from _ Irving 
Gate east. 
@ Berube -Madwaska Contract- 
ors Ltd., Edmundston, $157,050, 
grading and graveling 8.5 mi. of 


| the Plaster Rock-Renous highway 


from Red Rock west. 


| @ Devon Construction Co., Fred- 


not only in his business but in the 
best hauling practices in yours. 

Second, he has the WHITE concept 
of custom-engineering to help him 
design the truck that will do your 
job best. 
In fact, your company name goes 
with your truck every inch of the 
production line—from the first lay- 
ing of the chassis rails to the last 
coat of paint. 


WORLD LEADER IN HEAVY DUTY TRUCKS 








ericton, $127,148, grading and 
graveling 5.5 mi, between Chapel 


Grove and Bayswater on the 
Kingston Peninsula, Kings 
County. 


@ Wasson Construction Co., Min- 
to, $154,903, grading and gravel- 
ing 7.6 mi. from Upper Gaspereau 
toward Doaktown. 

@ Modern Construction Ltd., 
Moncton, $92,831, grading and 
graveling 9 mi. between Murray 
Corner and Mates Corner, West- 
morland County, 


@ Rayner Construction Ltd., 


Moncton, $97,600, paving 6 mi. be- | 


tween Bayfield and Murray Cor- 
ner, Westmorland County. 


$800,000 Awards For N. B. Highways 


'Sifton Group 
Holds 99.5% 
Of Journal Stock 


Winnipeg publisher Victor Sif- 
ton and associates have acquired 
over 99.5% of common stock of 
Journal Publishing Co. of Ottawa. 


Shareholders were offered $30 
per share under an offer which 
expired Oct. 19, 1959 (FP, May 2, 
1959). 


It is planned to convert Journal 
Publishing to a private company. 
The stock, listed on Toronto and 
Canadian Stock Exchanges, is ex- 
'pected to be delisted shortly. 


—e 



























































business 


It’s your built-to-order WHITE, not 


just an adaptation of a truck built 


for just anyone. 


This is one of the big reasons why 


WHITE trucks give you a competi- 


tive edge in your business. 


THE WHITE Moror Company 
oF CANADA LIMITED 


TorRONTO 18, ONTARIO 


Factory Branches and Distributors 






throughout Canada 
































FERMAC)| Defence Contracts 
P R ! N T E R Ss Department of Defence Production awarded 176 contracts of | 


if EM. 4-S311 over $10,000 each in the first half of April. 


G50 Abe. Aine ST. Wi TORONTO Almost $19 million of this total consisted of 59 contracts for 


aeronautical instruments, etc. 
Major contracts: 


lines Ltd., Vancouver, repair depot ($3.5 million). 





tracts for $1.8 million. 






















































Bristol Aero-Industries Ltd., Montreal, two contracts totaling | 
$4.3 million; Avro Aircraft Ltd., Toronto, four contracts totaling | 
over $4 million; and Canadian Pratt & Whitney Aircraft Co., | 
Montreal, nine contracts for $1.8 million; Canadian Pacific Air- 


repair and overhaul of such items as airframes and components, 
aero engines and components, electrical and electronic equipment, | 


| 
| 
| 
} 


: ; ee : y : . i ies | pai hosen while ‘five were 
Eleven contracts totaling $3.6 million went to four different) 6.1% down from $8.89 at Dec. | warrants of Canadian Breweries | paigns c 

companies for rental of telephone and teletype facilities, with | 31, 1959. Ltd. |created by MacLaren Advertising 

Bell Telephone Co. of Canada, Ottawa, receiving three such con- 





THE INVESTMENT FUNDS Seven Campai 


paigns |/ 
3 From McKim _||. — EXPERT FABRICATION 
Corporate Investors Ltd. piace at the Top | 





of Equipment and Materials including services 


° | Twenty-six advertising cam- for 
ncereases on oO ] s |paigns of 1959 have been singled @ Gasoline plants 
, out for effectiveness by judges in @ Chemical plants 
Corporate Investors Ltd., To-; stock, the fund purchased Min- |® Project carried out by a @ Oil refineries 


ali ao oe -,.|ing magazine. 
eae — eres po ae oa ee its| “Winners w ret shinies, ie @ Industrial plants 
ae a ee Fee ener ee omumion ‘Stores | annual meeting of Association of || STORAGE TANKS AND HOPPERS—larger sizes erected 
0.1% lower than $9,384,77 Ltd. There was an increase 1M | Canadian Advertisers last week. in the field according to customer and A.P.I. 


three months earlier. |one common stock, a decrease in| McKim Advertising Ltd. ac- specifications 
Net asset value per share was | another and the fund added|counted for seven of the cam- : 


FABRICATED PIPING—top level workmanship and on 
schedule delivery. 


Here are the portfolio changes | Ltd. and four by Young & Rubi- 


There was a net sale of 8,402 cam. A complete service backed by the experience of over 30 years 


shares in the quarter. The fund | f°" the quarter in detail: 




















Selection was made by judges 
NEW DODGE Ng” Others: Canadian Westinghouse Co., Ottawa, sonar equipment | sold 23,426 shares and liquidated | held sine | from ACA, the Canadian Associa- wea BROWN STEEL bf! he / 
($1.8 million); J. A. & M. Cote Ltd., St. Hyacinthe, Que., footwear | 15,024 shares. Bonds Mor. 9/60 Dec. 31/59 | tion of Advertising Agencies and ‘ : a 
-c 5 ges ¥ +e 29 676): : +, | Caneda 51/2%/62 ...... 125, 25, i - “ 
SAVES ON ANY GAS | ($539,308); Sicard Ltd., Montreal, snow removal units ($239,676);| During the quarter, the fund’s | Sones, 3¥2%/62 --.--. 125,000 Teele Directors Club of To ae co. LIMITED harap 
; . sie — . . ee , . . bs A see) 
Kentirg Helicopters Ltd., Toronto, helicopter charter ($194,452). | pond holdings were increased by Beil Tel. 6%%/78 6b 100,000 +100,000 | eer i ae 
} . omm —noneG sae cKim won recognition in a 
SEE PAGE 31 Defence Production Contracts | the purchase of $175,000 prin- pone =n S tdeet aig 2 508 Tame three fields of <emnaeniadion Sales Office: 1385 St. James Street, Winnipeg, men, 
April 1-15, 1960 . ‘ sas ining Corp. ....sseee0¢ ° ’ . é 2 Morton Li Saskatchewon j 
| Contractor Commodity Value cipal amount of securities. Con Wire & Cable coe. 2,400 = with campaigns ranging frem AGENTS: Comal G Drala Lid = —ae 
(een ANNOUNCEMENT J. D. Adams Co., Paris, Ont., spare parts for graders .........+eeseseneeseees $ 925,000 In its holdings of common | Bell Tel. :.....---sseee 4,000 13.000 | beer to baby food ae in patie 
: Admiral Sanitation Ltd., Scarborough, Ont., dishwashing compound .....e.eeees 11,279 = - p Cdn. Breweries wis. o+es 2,000 “12,000 : i, Sowa 
Aircraft Appliances & Equipment Ltd., Toronto, repair, overhaul, aircraft accessories 600,000 ae 
PAUL, PHELAN and PERRY Aircraft Industries sf Canada Lid., St. Johns, Que., maintenance, including fueling 
SECRETARY-TREASURER | attics tieot & fuel iid..’ Vancouver, cea 120020 m”zZZZ, ) 200 | 
Armce Drainage & Meteo! Products of Canada Lid., Guelph, Ont., building components 30,090 
Aviation Electric Lid., Montreal, repair, overhau! of airframe components, spark plugs 84,890 
Avro Aircraft Lid., Toronto, repair, overhaul, airframes ond airframe components, . e 
ee, SOP 500 GUN occas s hens gels Tehis es cs eect meads eae eévicue 4,023,006 | = ; 
Bell Telephone Co. of Canada, Ottawa, rental, telephone, teletype facilities .... 1,802,000 
Bradshaw's Lid., Toronte, foil pouches ......... chee cheprheedseeeedenee ce Sens 36,931 
Bristol Aero-industries Lid., Montreal, repair, overhaul, aero engine spares, acces- 
sories, spécial investigations and technical studies, etc. ....eseceesvececcee 4,333,000 
Bristo! Aero-industries Ltd., Winnipeg, repoir, overhaul, airframes, airframe com- 
SEE avin eoethedevsenees 0060040 ME Oe 06nd bs osabete cms cddiecetsgeaecbs 600,000 
Bristol Laborctories of Canada Ltd., Montreal, medical supplies .......eeeeee eee 10,170 
British American Oil Co., Toronto, fuel oil. gasoline ........ceccceccucveee ee 38,100 
British Columbia Telephone Co., Vancouver, rental, telephone, teletype facilities . 330,000 
British Yukon Navigation Co., Whitehorse, Y.T., petroleum products ........sees 107,274 
Canada Catering Co., Toronto, catering services ........ccccccecccccceccutes 223,376 
Canadair Ltd., Montreal, repair, overhaul, airframes, airframe components, spares, 
tt is) 10. -sracasen soe Sépibe (665 6 ancnh ess cetbndeekhdaaee evils 1,044,926 
Canadian Applied Research Lid., Toronto, repair, overhaul, aeronautical instruments, 
electrical equipment, technical representatives ...........ccccceccceevececee 103,250 
Canadian Arsenal: Ltd. Ottawa, repair, overhaul, transmitter countermeasures, in- 
spection, calibration of electronic tubes .........eccceccsceccecccccseecces 10,000 
Canadian ne Ltd., Montreal, repair, overhaul, simulators, flight 
trainers, ground, airborne material, telecommunication material, technical repre- | 
sentatives, installation and calibration of operational flight trainer .........+. 494,004 
Canadian General Electric Co., Montreal, electrical lamps ..........e.see0e 33,977 
Canadian Sere. Cae.  Mouebes, Ge, Gael an occ kccces cUbekccevedcccscver 69,100 | 
—— — Sales Ltd., Toronto, photographic equipment, paper, film 193,628 | 
anadian Kitkrat Enterprises, Eastview, Ont., soldering kits .........ceeee 21,971 
Canadian Liquid Air Co., Halifax, liquid oxygen ........ccccccccceuccccee 22,478 | 
—— Liquid Air Co., Winnipeg, compressed gases ........... acetal aah 12,502 
| Canadian Nationa! Railway Co., Ottawa, rental, telephone, teletype facilities .. 899,000 
a poo —— Lid., Vancouver, operation of repair depot .......... 3,539,000 
anadian Pacific Railway Co., Ottawa, rental, telephone, teletype facilities .. 4,172,000 | 
Canadian Petrofina Ltd., Montreal, fuel oil, gasoline ............. = ecen> aii 24,592 | 
Canadian Pratt & Whitney Aircraft Co., Montreal, repair, ~verhaul, cero engines | 
K. F. McENIRNEY | and components, helicopter airframes, airframe components, provision of spare } 
Y parts, special investigations and mobile repair parties, etc. ........0ececee 1,820,210 
K. F. McEnirney has recently been ap- a> Vertol Aircraft Ltd., Arnprior, Ont., repair, overhaul, helicopter airframes, | 
ointed Secretary-Treasurer and member airframe components ..........2-, ; Shia Ble eels Pe wtolehe gas 80,000 | 
tho teutd at Bicciae of Paul, Phelan Canadian Westinghouse Co., Ottawa, sonar equipment, repair, overhaul, electronic 
re ne equipment ..... Puede taees Saat Cewp penta sis Riwesews Kiec* code wae 1,832,96 
and Perry Limited advertising agency, | Capo Polishes Lid., Hamilton, Ont., wax 5 , ive sae wa beret 20,363 
according to H. Ernest Paul, President. ie MacFeeters Lid., Scarborough, Ont., repair, overhaul, ground rectifiers, 
a | auxiliary generating sets . ...........5. as str nas ple. oe be we ie 14,234 
Mr. McEnirney has the degree of Bachelor | Chemical By-Products Ltd., Rexdale, Ont., ration pack components ............... 22,506 
of Commerce, and attained his accounting | Chrysler Corp. of Canada, Windsor, Ont., dump trucks ...... : : oa onl 20,030 
degree in 1954. Subsequently, he has | Computing Devices of Canada Ltd., Ottawa, repair, overhaul, aeronautical, electronic, 
ne seiblor positions a leading char-.| electrical test equipment, technical representatives .........e-cececuccecces 20,000 
sored ating fi thin ‘Gentile Consumers Glove Co., Montreal, clothing ...........csscecccsceccccccecccceuce 20,281 
ered accounti irms, | J. A. & M. Cote Lid., St. Hyacinthe, Que., footwear ...sssecctecccdecces ecccecs 539,308 
and the United Kingdom. Cepvenc tid, “Whithy, Cnt, rodle ctystals ......:...sccscccdecccccecpecccccocs 53,100 | 
Steel SGPC oS ON, “GO < os... 0s... 000. , Acodeccdciccecce eiaepetiens 27,201 | 
Curran & Briggs Ltd., Summerside, P.E.1., coal handling ....ssescetccecccconcecee 10,500 
oe Nene Ltd., Cobourg, Ont., furniture ........cccccuece 5 s< ducts Wie sake 10,434 
: wenterd, Feri Garry, Men., coal handling .......ccccccccccccaccceccccese 11,175 
De Havilland Aircraft of Canado Ltd., Toronto, repair, overhaul, aero engine spares, 
special investigations, technical studies, technical representative ........ eave 57,622 | 
TAYLOR WOODROW Dominion Coal Co.,' Montreal, coal ........... 5a ARE PEE AY np AbD eA ase 79,220 
| Dowty Equipment of Canada Ltd., Ajax, Ont., repair, overhaul, aeronautical hydraulic, 
LIMITED “ra areas oo oer iis PAS SAA seins ss eacsstaccnbsnerersoscoescsese 41,000 | 
utch Laundry ry Cleaners Ltd., London, Ont., laundering services ............ 12,000 | 
| E.M.1.-Cossor Electronics Ltd., Dartmouth, N.S., repair, overhaul, electronic equip- ; } 
ee ee ee ee tal 
| Ede (Canada) Ltd., Cornwall, Ont., repair, overhaul, t d i oh , 
AAAS Electronic Materials international Ltd. Ottawe, seek. Gad: queued and airborne _ 
material, aeronautical electronic equipment and technical representatives aie 648,320 
| Enamel & Heating Products Lid., Amherst, N.S., repair, overhaul, airframe components 510,000 
A RECORD YEAR | Fairey Aviation Co. of Canada, Dartmouth, N.S., strip, overhaul, re-condition booster 
hs jocks and release units PR Fed a ree aoe akin ded 0 Gk eee eee 210,000 
t , ormer's Ltd., Halifax, dairy products ...... O02, tne eed ad ae ws bbe 60,772 
aria toren tit, Apmis Gepera | ene. tantra tf iid mail e100 0 
- i = . Catharines, nt., repair,. overhaul d st 2 of airf ° 
ited wilt be held in London on June | ents, special investigations, technical ities.” tethabet vapenestadiens.* abe 
ond. The following is an extract! Provision of spare parts, accessories and ancillary equipment ............... 694,000 
= Great West Coal Co., Brandon, M ! 
he Chair- t °., Bra » Man., coal ...... MUG adie © OUMEG 0 6.0 460% 08 6-6 . 29,315 
from the tee py ne ak has | Hancock Aircraft Division Ltd., Toronto, retreading of, spot repairs to aircraft tires 100,000 | 
man, Mr. ran y ’ R t | Heroux Machine Parts Ltd., Montreal, repair, overhaul, hydraulic material, components 677,000 | 
been circulated with the Report} imperial Oi! ttd., Ottawa, petroleum products, fuel and diesel oil ............... 466,715 
and Accounts for the year ended | Imperial Oii Ltd., Vancouver, petroleum products ....... .....0...... essen eee 63,773 
3ist December 1959: International Business Machines Co.. Ottawa rental of office equipment ........... 45,726 
Your Company celebrated its) pateehotione) Heevastor Co. of Canada, Hamilton, Ont., spare parts, standard com- 
z : tractors ... ° 
Twenty-fifth Anniversary as a} iitG, Ate choos aaa } tee et eeeseereseaes Mt eens et eeteeereeeeseacepee 160,801 
: - i +» Fort Erie, Ont., parachute equipment ...........cceeeeee 24,945 
Public Company on ist February island Farms Doiries Co-Operative Assn., Victoria, B.C., dairy products .sseesseee 48,430 
1960. The progress of your Com- Kenting Helicopters Ltd., Toronto, charter of helicopters ............ceeeseeeee 194.452 
pang during the ro a — Williews & Ker tse. Contin, BB. coal bendAg .. .5.. is. viccccciccoedocene 15,093 | ; 
as been not unsatisfactory an @ | Lakeview Pure Milk Dairy Ltd., Barrie, Ont., dairy products ...ccececeseececevce 33,162 i 
: Lavrion Equipment Ltd., Montreal, compr r 8 
accdunts show record profits. eat eet ae ' ¢ COMPTOLIOL ... +2460. ee eeerececorccscececs 11,960 5 
aes : dai es ) NE Gis Ge de C rth sckeceessdsadonsasitcesedess 16,198 3 
Conditions affecting the Building | yooie leat Deine ted. tenhne es ' 2 
ait d . Ee Se, MU GINO o.oo en cectececbecteocesacece % 
and Civil Engineering Industry gem-| widiand Foundry & Machine Co., Midland, Ont., jocks... 50,119 | q 
erally towards the end of 1959 were | Mitchell Motors Ltd., Dartmouth, N.S., spare parts, standard commercial vehicles 15,000 | 3 
not unfavourable but the recent rise |C. M Murphy, Angus, Ont., cool handling ..... 0.0... 05.5 cccceceuucecenere 15,785 e 
in the Bank Rate and the possibil- e+ Coal my rae ey eer naw aalpe a ee 22,601 | i 
s 4s . siti ° cpier on anoda) Ltd., Mont |, technical blication 7 
ity of restrictions « —<_ a Nicholson File Co. of Canada, Port Saslas. thes, teat fools oe , 10'ses 
in the future may lead to & TEGUC- | North West Wholesale Co., Winnipeg, coal ........ 29,800 | 
tion in the volume of Building and Northern Electric Co., Ottawa, teletype spares ...... bg ec. Sas eee 12.462 
Civil Engineering work available | Northern Radio Manufacturing Co., Ottawa, spare paris, electronic equipment .... 14.516 
and consequently contracts of the | Northwest industries Ltd., Edmonton, repair, overhaul, instruments, accessories .... 511,000 
right type may be more difficult to | Orenda Engines Ltd., Toronto technical representatives .........-c.ccsesucee 45,000 
obtain Apart from this, together Peerless Laundry & Cleaners Ltd., Winnipeg, laundering services .......4. 10,000 
. Cont t we are find- Perth's (Brandon) Ltd., Brandon, Man., laundering services ............- 10,000 
with other on ractors d " Phillips Petroleum Co., Calgary, Alta}, petroleum products ...........0ccccecuuce 46,402 
ing in the a ——— COMPeC=- | R.C.A. Victor Co., Montreal, development contracts, repair, overhau! of electronic 
ition is extremely S$ . PCA AE LES Und + c.ab.04s OwWeswine bn ecoecebesesnceess 529,403 
Raytheon Canada Ltd., Ottawa, spectrum analyzer ........ Riacshe coe: : 
ACCOUNTS Regent Knitting Mills ‘Ltd., Montreal, putes nn. .  RaS 
The profits for the year, after ae ee leon ine ae as Renfrew, Ont., repair, overhaul, flame tubes, 
4 s ci equipment, special investigations and technical studies ...........6. 
ation, are own (at 5102 01s ee Rochester & Pittsburgh Coal Co. (Canada), Toronto, coat 4 7 a Fudausedin ‘ wed 
compares . with ; 16) the Rollit Products Ltd., Brockville, Ont., ammunition components ....... ee eecsese ae 60,635 
The turnover of the Group or “4 Safety Supply Co., Toronto, recharging of fire extinguishers .....e.ccecscececeee 55,000 
ear (not including Associat Select Food Products Ltd., Toronto, canned mect ..........cccceccecucccccece, 13,957 
ompanies) was £2914 million com- Servomechanisms (Canada) Ltd., Toronto, repair, overhaul, range servomechanisms . 10,000 
pared ‘with £27 million for 1958. I Sicard Inc., SNOW COOUE TWEE one a besos ysis csccccenasvetebar 239,676 
should, however. again mention that Soper Singleton Electric Co., Edmonton, repair, overhaul, modification, recharging, 
s ’ t eontracts resting of ground fire fighting material .............ccccccecececscce..., 83,000 
the fact that many of our oe Gyroscope Ottawa Ltd., Ottawa, repair, overhaul, eeronautical instruments and ; 
extend — oe reaet ea be ene equipment, instruments and accessories ............0ccecescusces 696,087 
appropria at resu oO o yroscope Co. of Canada, Montreal, sepair, overhaul, radar scanners ...... 10.0 
judged over a number of years Standard Chemical Ltd., Montreai, chemicals ..............-0.-.00..45.. ects 1 4268 
rather than on one year. a ee & Cables Mfg. (Canada) Lid., private automatic branch ex- 
; recommendin eee eee et eeeeeeseee oe PARERO> S588 ¢0 ripe eecnessncceecserevediges sy 35,033 
The Die ‘inal dividend be Sore, smecwoslc Instruments Ltd., Ajax, Ont., repair, overhaul, ground, oirborne 
tha Ee MMMM, «os eeu ihe ses .cscecsecaésorccscrsecscceecrnae 72, 
paid of Tied. r share (less tax) | Stewort-Worner Corp. of Canada, Belleville, Ont., electronic equipment ....seeees "ten 
on e . Issued Capital of | Superior Propane Ltd., Toronto, liquefied petroleum gas ..........ccecceee evecs 11,208 
11, Ord ri eee toe nes ae oe Sydney, N.S., docking, repairs to ship ...... 15,380 | 
4 ng jor, Peti jac, N.S., coal handling ............... SORGMEA 00 1 0s Cig ne. 13,06. 
Bu g buildi and Terry Machinery Co., Montreal, repair, overhaul, ground rectifiers, auxilia eneratin Bey 
Another busy year on ng : sets, engine generator sets eo . ‘t ' 
setae eineering work in the United | rexe't"%,0*2'"*, fo" Is SibMEELs sy chan Paves «est praiacecraeetuesss 522,130 shear ei IE 
NNT CHE EWG 0 08s bec tpld'eeceibe's cbcededocudicees 74,760 OPH Raga - 
i. has erent good heaton frome Utd., Oliver, B.C., maintenance platform ...........-++--se-e esse 10,628 4 
Hinkley we are Workin lerwater Services Lid., Lachine, Que., spare parts for equa-lung breathing o poratus 27,348 
in association with English Electric | University of Saskatchewan, Saskatoon, Sask., research contract ....... So eee ea 34,815 . 
‘and Babcock and Wilcox in the con- | Weaver Coal Co., Edmonton, coal -......s..seeseece sss steeeecceeeee cere, 29,800 oO ; 
of a 500,000. Kw. Atomic | Weedlown Doiry ttd., Dartmouth, N.S., dairy products .-..-.0.2220202 22222 60,772 
re . York Gears Lid., Toronto, repair, overhaul, constant speed drives special investiga- ; 
ower Station. This Team of three | °° "sons" sechticar  mrogine ' ¢ special lnvestign 7 ° 
has alan tue tendered {or another 7 RERDPPOSAEN ose bd widuetisescuvcceesteeeé seeseeees / 467,000 
such sta at gene = te ‘Defence Construction 112951) Utd. controcts a. 
now working upon esigns r . -15, 1960 * 
one at Sizewell. ee Work Value ee 
Our civil engineering work at fan on ©., Brantford, Ont., painting interior of barrack blocks — 
Northflect and | Marnham | pevts Dietels'(Conoda) tid. orivecl, ee 
ower Stations . now SEUSS VOGUE, WOEOTNONG 60 6.5 Ui os 45s: 4 tyes nties vicewacsecserecéubacevia 87,574 
vanced and at Cwm Rheidol we Bill Hopps & Co., Calgary, Alta., interior painting of housing units — Ralsten Alta. 17, 
James Kemp Constructi ltd . _- 
have started a hydro-electric rw enema ox ion Ltd., Hamilton, Ont., sewage treatment plant — Camp n 
ro comprising a dam, wer , idinh ote on enae aees Peete eee eeenaseeseserssarctes SPeeecese 406,172 
te on, and tunnels. po ae Seana ce ee bee, Ont., structural steel for technical train- Lies 
After commenting on the progress | Wekemon & Trimble Contractors Lid., Vicloriu, BC... tenting enh tengo 
of various other projects, the Chair- CEPR Mer 6490605663605 tdeeshs cvneks 16/920 
rio . tertseeeeeens Speedoreciee f 








""Dorine th past year your Sub 
e = 
eee Company, Ryton Limited, 
commenced ‘work on further 
contracts in the London Area. Sey-- 
eral im t contracts have been 
ey efed luring oa year and con- 
gress and expansion is 
nerined. 


House Building—Although output 
has been restricted by a severe land 


brick sh steady pro: i i . @X- 
end ort e, sy pag Jamaica Public Service Co. ex 


Jamaica Utility Expects 








10%-15% Gain in Revenues 


MONTREAL (Staff) —/ £183,626 (£163,497) were up 
11.1%, while total operating 


cae ee Group continues to| Pects a business increase of be-| revenue deductions at £131,806 
make substantial purchases of Capi-|tween 10% and 15% during) (£117,916) were 11.8% higher. 


tal i t so that the efficiency 
of on and construction — 





Arcon Export and H 
sale and of Arcon Struc- 


d 


In the 12 months ended March 
That, a company spokesman /| 31, 1960 net income rose 14.1% 

pointed out, is about average| to £531,166 (£465,622). 

con’ during 1959 with) for the company which suppljes| Net income applicable to the 


gzvorts to 46 Overseas countries. | roughly half of Jamaica’s elec-' common shares of Jamaica Pub- 
the United Kingdom, 66, Arcos | tricity ‘demand. lie Service Ltd. (the parent 


to show an overall improve- 
in our Arcon trading notwith- 
keenly 


competitive condi-| an extensive program to con-| $1,288,659 ($1,128,728), 


Company is. now undertaking} Company) for the 12 months was 


equal to 


ONE OF CANADA'S TOP 5 MARKETS* 


Six days a week at any selling season of the year, your product message reaches 
over 232,000 people, 15 years of age and over, when it’s placed in the pages of 
The Hamilton Spectator. This is a rich market. Among other things, it boasts the 
highest per capita passenger car registrations of any metro area in Canada. 


To make sure your sales message activates consumers in Metro Hamilton, 
place it where they'll see it and believe it. Place it in The Hamilton Spectator, 
the medium the people know best and trust most. 


* MONTREAL * TORONTO * VANCOUVER * WINNIPEG * HAMILTON 


; The Hamilton. Spectator 


tions. ; cain vert its system from 40 to 50| $3.18 ($2.79) per common share. ONE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA . 
ae Ueaene aeaete nactende ax eoell ing | cycles. As most equipment pur- ie Senne : De, : 
our Company's interests, | chased during the last five years INCO FELLOWSHIPS TORONTO _ MONTREAL 
antenna appears much) was 50 cycle modified to 40,| Postgraduate fellowships have The Southam Newspapers. The Southam Newspapers 
~Our ¢ g com-| company expects a 10% increase| been awarded by International 88 University Ave. 1070 Bleury St. 
fon has continued in efficiency with the change- | Niel Co. of Canada to 10 Cana- K. L. Bower, Manager J.C. MeCague, Manager 
ge wer: Sr ees completing ad- , 
ued In March, net income was eg “wclolne mane > ; . ‘ 
our Associated | £45,721, 0.3% higher (£45,574 | mathematics, anise, cca e | ‘ 
Ghana and|in corresponding 1959). physical chemistry and geo- j 4 






Total operating revenues at physics, 
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CASSON & CRANE 


Consulting Engineers 

Industrial ° Chemical . Process * 
Vincent Casson, P.Eng. George J. Crane, P Eng. 

620 Cathcart St., Montreal. UN. 8-2796 
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WHO THINK 
‘OF TOMORROW 
PRACTICE 
MODERATION 
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Che House of Seagram 


DISTILLERS SINCE 1857 





SAVE 


UP TO 


$1090 


FLY CANADIAN PACIFIC 


Yet- Prope 
BRITANNIA 


EUROPE 


Your best airline buy to Europe... 
fly Jet-Prop Britannia... save up 


to $108.00 per. person — $216.00 


for you and your wife! 


# 





V/ PROVEN RELIABILITY 
VY QUET COMFORT 


WORLD-FAMOUS 
‘HOSPITALITY 


Ask your Travel Agent or any Canadian Pacific 
Office about this great new travel bargain. Fly 
Now - Pay Later plan available. 


*Based on first class return fare, 


AIRLINES 











WINGS OF THE WORLD’S GREATEST TRAVEL SYSTEM 
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Management 


199 Bay St., Toronto. EM. 4-0814 
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OMEONE has just discov- 

ered that a Channel Tun- 
nel Parliamentary Committee 
appears te have been in exist- 
ence for many years in Brit- 
ain, 


The committee was par- 
ticularly active during the 
period 1929-30 when the 


British Parliament debated 
the issue and put it to the 
vote. 

It was a close thing, the 
project being defeated by 179 
votes to 172, 

After that there was a lull 
for some years but in 1957 a 
Channel Study Group-was set 
up to carry out a new technic- 
al survey of the whole propo- 
sition, 

To show how far spread 
was the group it is only 
necessary to state that it 
comprises British Channel 
Tunnel Co., French Channel 
Tunnel Co., Suez Canal Co, 
and Technical Studies Inc. of 
New York. 

* - * - 

HERE IS AN ESTIMATE 
of the tunnel traffic when it 
is ready for business: 

Passenger trains would 
make the journey from Lon- 
don to Paris in 4 hr. and 20 
min. Estimates suggest that 
minimum traffic in 1965 
would comprise 3,180,000 
passengers, 676,000 cars and 
1,230,000 tons of freight. 


It is forecast that the tun- 
nels, 32 mi. long, would at 
peak periods enable cars to 
cross the Channel in 35 min. 
at a rate of 1,800 cars per 
hour and at an avérage speed 
of 60 mph. 

And no one will suffer from 
seasickness. 

Thus it would seem that 
after years of talk something 
may really happen. But Brit- 
ain will still remain an island 
entirely surrounded by water 
and tradition. 


* * * 


I AM SORRY to report that 
the Commonwealth Prime 
Ministers in conference at 
Westminster seem to have 
foundered over the black rock 
of South Africa. 

Harold Macmillan looks 
like a man who has spent his 
strength in trying to move a 
mountain but when he pauses 
for rest the mountain is just 
where it was. 

As evidence of the pessi- 
mism that hangs like a low- 
lying fog the gold shares, 
which seemed a good buy 
after their fall when the as- 
sassination attempt on the 
South African Prime Minis- 
ter’s life took place, are still 
sagging. 

The reticence of investors 
to put their money in South 
African equities may be a 
short view but there seems 
no visible signs of agreement 
or even any lessening of the 
black brooding cloud. 


* * * 


HOWEVER, if Africa's 
problems grow darker and 
darker there is a ray of light 
in the manner in which Mr. 
Khrushchov dealt with the 
shooting down of the U.S. 
secret service airman, 

It is true that President 
Eisenhower and Mr. Khrush- 
chov roared in anger and ac- 
cused each other of being 
liars but no one seemed un- 
duly perturbed. 

“Let us not inflame pas- 
sions or aggravate relations,” 
said Mr. K. after inflaming 
and aggravating passions to 
boiling point. 

As the London Daily Mail 
wisely commented: 

“In 1911 it needed only a 
German gunboat to sail into 
Agadir harbor to bring Eur- 
ope to the brink of war. To- 
day we take the destruction 
of aircraft and the sinking of 
warships in our stride.” 

* 7 a 


ONCE MORE we see a new 
light upon the horizon. It is 
possible that mankind. has so 
outstripped its soul and so 
magnified its powers of de- 
struction that war is becom- 
ing out-dated, 

Perhaps that is one reason 
why today in the Pushkin 
Museum of Moscow they are 
showing an exhibition of 
paintings from the British- 
National Gallery and the Tate 
Gallery of London. 

Conducted parties are going 
round the large gallery con- 
taining examples of 18th and 
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Letter from London 


U.K. trade unions seek 
to invest their money 
in private enterprise... 


early 19th century paintings. 
Gainsborough appears to be 
a particular favorite, prob- 
ably because his ladies are so 
different from the worthy, 
sturdy women folk of Mos- 
cow, 


* + ” 


NOW LET your eyebrows 
rise. Two of the biggest 
unions in Britain — The Na- 
tiona. Union of Railwaymen 
and the National Union of 
General and Municipal Work- 
ers — want to invest their 
money in private enterprise! 


Most unions are barred 
from investing in private 
firms.. Their cash must be 
placed in gilt-edged securi- 
ties such as government, 
commonwealth and munici- 
pal stock or in property and 
land. 


But, understandably, the 
financial advisers of certain 
unions are fed up with the 
decline in the value o1 gilt- 
edged holdings. 


Therefore, they want to 
switch some of the funds into 
equities — the shares of huge 
solidly based firms such as 
Imperial Chemicals, steel 
companies, Ford Motors and 
so on. 

In simple words the trade 
unionists want to destroy 
capitalism but until that radi- 
ant hour arrives they would 
like to share in the dividends 
to be gathered from private 
enterprise. 

* 7 7 

TRULY WE LIVE in an era 
which pays small tribute to 
reticence. Thus at the large 


Caxton Hall which is in the % 


vicinity of the Houses of Par- 
liament there waserecently a 
lively and crowded meeting 
for a public discussion on 
homosexuality. 


On the platform was a 
bishop, a young woman who 
has made a study of this ab- 


good work in youth clubs. 


The general discussion con- 
cerned itself with deciding 
whether or not homosexuality 
“should be regarded as a crim- 
inal pursuit but there were 
many moments when the 
laughter of the audience al- 
most shook the rafters. 


Nor was the laughter by 
any means ironic. It was just 
sheer merriment which was 
not offensive but quite spon- 
taneous. 


It may be that this curse 
which has haunted mankind 
through the centuries needs 
the cleansing sanity of laugh- 
ter. 

Such is the paradox of 
human nature that the risk 
of arrest has stimulated and 
spuriously romanticized this 
thing. But in the friendliest 
manner the bishop invited the 
young addicts to come and 
have a chat with him, 


* * * 


NOW FOR SOME encour- 
aging news! 

This is the time of the year 
when one third of the seats on 
the 363 borough councils are 
contested. 


IDB Loans Rise, 


Repayments Dip 

MONTREAL (Staff). — Loans 
and investments of Industrial De- 
velopment Bank at April 30 were 
$101,582,157, 0.7% higher than 
$100,844,919 at March 31. 

Disbursements during April at 
$2,477,454 compare with $2,770,- 
063 in corresponding 1959, while 
repayments at $1,740,216 compare 
with $2,121,707 in April of last 
year. 

In the first seven months of the 
bank’s fiscal year (fisca¥ year end 
is Sept. 30) disbursements were 
$17,430,099 ($17,073,723 in corre- 
sponding 1958-59). while repay- 
ments were $12,727,743 ($11,510,- 
754), 

Here is the comparative state- 
ment of assets and liabilities: 


By ADELPHI 


Perhaps it should be ex- 
plained that these local elec- 
tions are largely fought on 
party lines. Thus this week 
the electorate were able to 
pronounce a post - election 
verdict on the general elec- 
tion. 

And what was the result? 

The Tories are still riding 
on the crest of their general 
election successes. 


In the similar elections of 
1957 the Tories suffered 
heavy defeat. This time their 
victories more than equaled 
their losses three years ago. 
At ‘midnight the Tories had 


. gained 291 seats and lost only 


normality, the male editor of 
a weekly political periodical, 
and.a young man who does 


—_——_ 1960 ——___ 
Apr. 30 Mer. 31 

Assets $ $ 
Cesh on hand ° 

DiMEP sco cisce 14,952 21,936 | 
leans & Investments . 101,582,157 100,844,919 | 
Prep. held fer sale 129,057 129,353 
Guer. & u/w agree. 55,395 49,087 
Other assets ...... 1,621,382 1,457,295 
Tete! assets ...... ,402,943 102,502,590 
Liabilities 
Capital, peid-vp ... 25,000,000 25,000,000 
Reserve Fund ...... 12,808,968 12,808,968 
Reserve for ++ 1,600, 1,600,000 
Bonds & Debs. o/s 61,800,000 60,200,000 
_—_ under guor. 

u/w i seee 55,359 49,087 
Other licbilities .... 2,138,580 2,844,535 
Tetal Liabilities .... 103,402,943 102,502,590 
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16. By contrast Labor lost 


357 and gained only 20. 


Inevitably this verdict of 
the electorate, following the 
Conservative triumph of the 
general election, shows that 
while there is routine criti- 
cism of the Tory Party, there 
is no swing whatsoever to- 
ward Labor. 

In fact it might be argued 
that Labor is weaker today 
than in the general election. 

Students of politics are 
saying that this continued 
trend must ultimately end in 
the formation of the Liberal 
Socialist Party. It would seem 
either that or Tory govern- 
ment for ever. 

* ” * 

SUMMER HAS COME very 
early this year. In the parks 
you see youngsters playing in 
no costumes above the waist. 
Come to Sunny England and 
you will return to Canada 


with a tan that will be the. 


envy of your friends. 


PROBLEM: 
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_ FINEST , | 


SHIPPI 


FACILITIES 


AT YO 


FINGERTIPS ! 


COLD STORAGE: 
2% MILLION CUBIC FEET! 


MARINE TERMINALS: 
400,000 SQUARE FEET! 


NG 


UR 


GRAIN STORAGE: 
9% MILLION BUSHELS! 


"Fe * 


HEAVY-LIFT CRANES 
30 SHORT TONS! 


i — 


CONNECTIONS WITH: 
BOTH 
TRANSCONTINENTAL 
RAILROADS! 
STREAMLINED 
SUPERHIGHWAYS ! 
MODERN AIRLINES? 


NAVIGABLE DEPTH: 27 FEET! 
85% OCEAN FREIGHTERS, 
100% LAKE VESSELS! 





For efficient, economical importing, exporting 
and lake-shipping, route via 


THE MODERN PORT 








JOB: 
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60 Harbour Street, Toronto 1, Canada EMpire 4-1451 
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Budgeting 
for expansion 


Digging up extra 
capital for new 
equipment 





Equipment purchases for replacement or expansion are a sound 
business investment —but where do the necessary dollars come 
from? C.A.C. provides an economical answer with the practical 
‘“‘Pay-As-You-Depreciate” Finance Plan. 


C.A.C.’s “Pay-As-You-Depreciate’’ Plan sets long-term 


repayment schedules closely allied to the machine’s. allowable 
depreciation —and monthly payments are reduced annually. 


Finance Plan, call or write 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


6021 
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For full information on C.A.C.’s ‘‘Pay-As-You-Depreciate” 


HALIFAX - FREDERICTON - QUBBESO OITv 
MONTREAL - TORONTO - PORT ARTHUR 
WINNIPEG - REGINA - SASKATOON - CALGARY 
EOMONTON - VANCOUVER 
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How Gore Built 
~Wen-Gren Rail 


inance 


This hustling company - maker 
pulled together five giant corpo- ita 


rations to build 
railway ... 


From Our Own Correspondent 
VANCOUVER Bernard 
Gore, the hustling right-hand 
man of Swedish financier Axel 
Wenner-Gren, has done it again. 
Gore, who put together the 
impressive Peace River Power 
Development Co., has now 
brought together a powerful 
group of interests to build the 
Wenner-Gren railway through 
northern British Columbia. 
The railway company, incor- 
porated last week is called 
Pacific Northern Railway Co. 
Here are the companies Gore 
has persuaded to join the ven- 
ture: 


@ Associated Electrical Indus- 
tries Ltd., of London, part of the 


McCain Plans 


Special Correspondence 


EAST FLORENCEVILLE, | 
N.B. — Frozen Maritime-grown | 
Brussels sprouts may be shipped | 
into central Canadian markets | 
| for the first time. 


McCain Foods Ltd, plans to 
| grow ahd market its first crop 
from New Brunswick this year. 


Only other major source of 
| sprouts in Canada is in British 
| Columbia. 


The total 


Group 


market for the 


B.C’s northern Jet Service 


‘Rolls to Rio 


Brazil will be less than eight 
hours flying time from New York | 
on June 14 when Varig Airlines 
inaugurate’ its new Boeing 707-| 
402 Intercgntinental service. 


Flying time for the 5,000-mi. | 
nonstop flight to Brasilia, the} 
new capital of Brazil, will be 7 
hr. 45 min, 


grade of 1.75, equivalent to the 
maximum grade on the northern 
extensions of the PGE, also were 
encountered in this region. 
The rail route involves a ma- 
jor crossing of the Skeena River, 
but Minshall says it would be 
“surprisingly simple.” For eco- 
nomic reasons, it might also be 
advisable to cross 
the big Nass River. 
Minshall also gave these com- 
parisons: 
> The distance from Damdochax 
via the PNR, the CNR and PGE 
to Vancouver — as proposed by 
Donald Gordon of the CNR — 
would be 880 mi. 
> The distance between the 
same two points utilizing only 


Varig will offer three flights a 


and re-cross . ; : : 
week in either direction. 


Connecting flights from Brasilia 
to Rio de Janeiro will be made 
by Caravelle jets. 

Total flying time from New 
York to Rio will be 9 hr. 20 min. 
compared with 14 hr. by conven- 
tional piston-driven aircraft. 


Round trip fares New York- 
Rio: $866.10 first class; $740.20 


to Market 


First Maritime Sprouts 


vegetable is a relatively small 
one. 

Research here has been going | 
on for two years with the co- 
operation of provincial Depart- 


| 
| 


| ment of Agriculture. Plants are 


raised in greenhouses at Houl- 
ton, Me. They will be supplied 
to New Brunswick farmers un-| 
der contract early in June. 


Because of its necessary damp 


|climate, 35 acres for the first 


crop have been selected in the 
Rogersville area bordering on 
Northumberland Strait. 


At least 75% of all North 
American Brussels sprout pro- | 
duction is in a narrow California 
coastal strip, within % mi. of the | 
sea. 


While the New Brunswick 
north shore is not as warm as 
California, McCain’s believe it 
has other advantages. 


First harvest is expected to} 
yield about 400,000 lb, 


Another innovation was a| 
recent shipment of frozen peas | 
to the U. K. Fifty pound lots | 
were packed in plastic lined 
paper bags, 

President Harrison McCain 
made the first selling trip. 

A new product McCain’s baby 
roasted potatoes is expected to 
hit Montreal and Toronto super- 
markets May 21. 

These are small potatoes pre- 










With one of the largest and best equipped manufacturing plants in 
Ontario, Dorr-Oliver-Long supplies Canadian industry with a wide variety 
of custom built machinery. Modern machine and structural facilities and 
Meehanite foundry, combined with skilled workmanship enable it to 
turn out high quality work from drawing to finished product. Requests 
for quotations may be sent direct to the head office at Orillia. 
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CUSTOM 
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Robbins Tunnel Boring Machine 
for sewage tunnel project. 
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brown. The 28 oz. package is 
expected to retail for about 49c. 
Under way is a $300,000 addi- 
tion that will double company’s 
capacity. 
It will add 3.5 million Ib. 
capacity to Carleton Cold Stor- 


the PNR and CNR — via Jasper 
— would be 1,108 mi. 

> The distance between the 
same two points using only 
the PNR and PGE would be 786 
mi. 


The 


Lord Chandos group of com- 
panies and one of the world’s 
largest engineering and elec- 
trical groups. 


@ A. V. Roe Canada Litd., hold- 


ing company for a number of PNR 


proposed route 
Canadian firms, and builder of | would roughly parallel] the CNR | 
the controversial Arrow mili-| tracks for about the first 200 
tary aircraft. Roe is controlled | mi. 
by Hawker Siddeley Group Ltd., Nevertheless, since the PNR 


of London, England. 

A subsidiary of A. V. Roe 
Canada, Canadian Car Co., with 
plants at Montreal and Fort 
William, manufactures rolling 
stock. 


hopes to cross the Yukon at a 
later date to reach Alaska, it 
may be compelled politically to | 
pay some heed to the CNR pro- | 
posal, or otherwise allow 


the | 
CNR to participate in the north- | 
ern project. 

The Wenner-Gren company | 
lost 16 months — and something 
like $160,000 — surveying its | 
rail route through the Rocky | 
Mountain Trench. 

Then when the decision was 
made to flood the Trench for 
power purposes, the possibility 


; k lof cutting throtwlgh the Trench 
@ Wenner-Gren B. C. Develop- | apove the water line was stu- | 


ment Co., of Vancouver, the ori- | died. This was found imprac- | 
ginal Wenncr-Gren company iN | tical. 
British Columbia which under- | 
took the various power, mineral,|. “with our last (survey) camp | 
forest and railway surveys. | in B. C, on the shore of Gladys | 
Thus’ Gore’s railway team in- | Lake, just 15 mi. from the B. a 
cludes two Canadian firms, two| yukon border, we took a ‘peek’ | 
U. K. and one Uz S. |into the Yukon as far as Fort 
Among the directors of PNR | Selkirk, to satisfy ourselves that 
will be Sir Roy Dobson — he wt it was quite feasible to run the 
also a logical nominee for chair- | proposed line through White- 
man of the board — and Lord | horse to join the route proposed 
Tweedsmuir. Sir Roy is chair- | by the U. S. Army in 1942. Fair- 
man of A. V, Roe Canada. | banks (Alaska) was to be its | 


Gore,| northern terminus.” 
himself, is} Gore, a long-time business | 
anot her| associate of Wenner-Gren, has | 
certain) been the mainspring or entre- 
boar d| preneur in arranging for the 
member. | many Wenner-Gren surveys in| 

It is be-| northern B. C. 
lieved that} He directs the timing, the 
all fi v €| survey work and the setting up 
; companies | of the various companies. 

, will share} And he attracts associates for 
equally in| the ventures and will undoubt- 
PNR, that) edly be in charge of the future, | 
is, the |massive financing involved in 
share ;dis- | the various projects, if they go 
tri u -| ahead. 
tion will | 

be in five 
equal parts. Each of the five 
would appoint two directors, it | 


Elect G. A. Wiley 
is understood. 
The incorporation papers call | 


New Chairman 


for the company to construct a} Toronto Jaycees 
railway from a point . the | Gordon A, Wiley has been} 
B. C. government-owne aci~ | elected chairman of the Toronto| 
fic Great Eastern Railway to a| Junior Board of Trade, succeed-| 
point on the B. C.-Yukon border | ing Robert E. Harris. 
between Laidlaw Lake and At-| Other officers are: 
lin Lake. | David E. L. MacDonald, first 
Meantime, other facts Oe ead vate Gary > eune 
the projected railway are|Ssecond vice-chairman; James F. 
emerging. | Topp, third vice-chairman; A, C. 


H. H. Minshall, the Vancouver | Ryley, treasurer. 


. ; | Board of directors: 
engineer who supervised the| Timothy W. Barber, J. Pearce 


survey of route, revealed re-| Bunting, Stuart L. Chapman, 
cently in a paper delivered to} Michael J. Edwards, Donald R. 
the Association of Professional | Elliott, John S, Howarth, Robert 
Engineers of B. C. that the|A. Hubbs, Bruce E, McCallum, 
length of the surveyed route is Ward J. Truess, Walter L, Wenin- 
slightly more than 697 mi..— | &®'- 
from the PGE to the Yikon| 
border. (This would be subject | 

to minor changes as the precise Board Changes 

route is staked out.) ' 

Minshall said the route was | For North Star 
feasible; without are Shell Oil Co. of Canada now 
grades or curves,-and that the|owns 97.55% of the common 
r-‘}way could be built without | shares and 59.15% of the Class 4 


@ Perini Ltd., of Toronto, Cana- 
dian subsidiary of U. S. con- 
struction czar Lou Perini. 


@ Cleveland Bridge and Engin- 
eering Co., of Darlington, Eng- 
land, a major U. K. company | 
specializing in bridge engineer- 
ing. 


Minshall said in his paper: 








GORE 














SO ee ee acme ete ee eee. 


excessive capital and -mainte- 
nance costs in the light of the 
mountains and other terrain it 
must cross. 

Probable construction cost — 
previously estimated at just 
over $100 million — is now be- 
lieved in the neighborhood of 
$140 million. 

But total cost, including con- 
struction, rolling stock and fi- 
nancing charges, is likely 
around $250 million. 

Highest point on the line 
would be 3,970 ft. at Gnat Pass, 
a point between Stikine River 
@nd Dease Lake. Maximum 


” 


SN 


shares of North Star Oil Ltd., 
acquired under an offer made to 
all North Star shareholders. 

The Shell of Canada offer will 
expire May 16. 

Following are the officers of 
North Star: W. M. V. Ash, chair- 
man of the board; A. Havelock, 
president; D. B. Vale, vice- 
president; J. A, Downing, vice- 
president. 

Following the annual meeting 
of Cree Oil of Canada (1958), 


su of North Star Oil, the 
foll were elected to the 


owing 
board: W. M. V. Ash, chairman of 


the board; Theo A. Link, presi- 
dent; J. A. Downing, vice- 


president. 


tourist; $542.70 tourist excursion. pared whole and: fried a golden 








age Ltd., an affiliated company. 





Included will be a new tunnel 
freezer for bulk freezing with a 
capacity of 8,000 Ib. an hour. 

It will replace a blast freezer 
with a capacity of 1,500 to 2,000 
lb. an hour. 

Seven plate freezers for pack- 
aged items will be retained. 


odge Six acts like an 





|Donates $35,000 To 
Gifts totaling $35,000 to six 


Canadian colleges and univer- 
sities have been announced by 


Campbell Soup Co. of New To-} 


ronto. Ranging from $1,000 to 
$25,000, the grants are unre- 
stricted. 


..Saves on any gas! 







The New Dodge 
Economy Slant 
Six-Cylinder Engine 


Acclaimed by people who know ... by Canadians from 
coast-to-coast: the Dodge Economy Slant ‘‘Six’’, a bril- 
liant achievement of Chrysler Corporation Engineering. 


It’s a new kind of high-spirited economy engine, designed 
to take full advantage of the latest advances in gasoline 
development. Thoroughly tested on all major brands of 
gas, it confirmed early predictions... V-8 spirit and pep 
with up to 50 extra miles on every tankful. Join the swing 
to Dodge Dart... action-test it today! 


SEE YOUR LOCAL DODGE-DE SOTO DEALER 


i 





SEERERERRERERSERORAEROCROROEROES ORO RR ORO CRORO ORS: 





SNORT OR PONS ERO SKS ERSC ERO ER ORR ORR OROE 


BB: OR KSRPONDONSONS ORS ORSOROEROERONG ERS ORO OROEROK SULCROEROSRISESERF ORD ORO O RO ORO ER OND ONS CREEROSOES 
< 


SPEER ERT EROS NOOR CROEROERESEEERFERPORD OHO ORORROKRORS ORDERED SOPH RF ORS 








SOSRCERHOTERTERFERSERO STOR ORS ORO CRO ER OES CES eR OR 





$ 
< 





CEASERS SHSRE ORD ORIESORSERORSORO ORF ONS RH ONS ODORS OROSEORONDOROMDSRSHREREB SORE! 


Sete Rese ese eee eEeseePeseresereeeee 





2 Rpts! 


te PE RIAL 


Esso 


PROOUETS 





Universities 

Recipients are the Universities 
of Toronto, Waterloo, Manitoba 
and New Brunswick; McMaster 
University; and MacDonald In- 
stitute (Ontario Agricultural Col- 
lege). 
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Phoenix 4-Door Hardtop... 


A Quality Product of Chrysler Corporation Engineering 
@ _--- ie 


€02360A, 











NEW DODGE 6” 
SAVES ON ANY GAS 


SEE PAGE 31 
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ANNOUNCEMENT 


U.K. Private Bankers 
Bullish About Canada 


There’s not much pessimism among these spe- 
cialists in ‘creative financing’. Here’s how some 


ie i ee ee ee ee 


of them are investing ... 


BY VINCENT EGAN 
Pessimism about the business 


outlodk? 

You won’t find much of it 
among some ,professionals with 
a big stake in Canadian busi- 
ness — the British merchant 
bankers. 


Most of these firms are con-| 


tinuing to invest in Canadian 
enterprises selectively, of 
course — despite the gloom that 
some forecasters feel. 

They are specialists in what 
one of them describes as 
“creative financing.” 

This means the financing of 
companies that happen to be 
of the wrong size to attract the 
more conventional sources of 
capital — companies, for ex- 
ample, that are too small to 
merit public financing under- 
written by one of Canada’s 
major investment houses or to 
merit the attention of giant 
U.S. corporations seeking 
Canadian subsidiaries, and yet 
too big to rely on the limited 
loans, for limited periods, which 
chartered banks might furnish. 

In the past seven or eight 


- 








New Consulting Engineering Firm 
W. M. NEWBY & ASSOCIATES LIMITED 





W. M, NEWBY 


M. L. SCHEFFEL 


W. M. Newby & Associates Limited, Consulting Engineers, Niagara Falls, Canada 
specialize in the design of industrial steam and power plants. Mr. Newby, President, 
is a mechanical engineering graduate of Queen's University and was formerly Chief 
Project Engineer, Thermal Division, H. G. Acres & Company Limited. Mr. Scheffel, 
Vice-President, is « mechanical engineering graduate of the University of Toronto, 
and since graduation has been employed by Turbo Research Limited, H. G. Acres 


,years, dozens of “awkward 
size” companies in Canada have 
|found the capital they needed 
| for continued growth, through 
|advantageous arrangements 
| with such private banking firms 
|as Charterhouse Canada Ltd., 
| United North Atlantic Secur- 
ities Ltd. and Triarch Corp. 
Such firms as these hold a 
long-established place in the 
| U. K. financial community, but 
| they represent an innovation in 
| Canada, 
| When the overseas parent 
|companies decided to enter the 
|Canadian investment scene, 
their subsidiaries here were 
established with two major 
| assets — a pipeline to a sizable 
pool of capital overseas (chief- 


ly in the U.K.), and the fore-| 


| sight (born of U. K. experience) 
|to put up capital for promising 
| young industries. 

These assets have paid off 
|handsomely, not only in 


| reasonable rate of return to the 


| private bankers, but also in the | 


| satisfaction that comes in seeing 
|a company grow, provide a 
{needed product or _§ service, 
|create new jobs. 

| One of the first of the private 
|banks to “emigrate” to Canada 





Locana Corp. 


Its Interests in Canada 


One largely U.K. investment 


| group which has been extend-| says. 


ing its interest in Canada re- 
cently has been Locana Corp. 
(FP, May 14). , 

Already important = share- 
holders in McIntyre Porcupine 
Mines, Algoma Steel Corp. and 
White Pass & Yukon Corp. and 
a minority holder in Taylor 
Woodrow (Canada), the. Locana 
interests last year set up Locana 


Mineral Holdings as an invest-| 


ment and holding company, in- 
vesting mainly in Canadian 
mining companies. 

More than 50 investment 
trusts have participations in 
the Locana, Chairman Norman 
F. W. H. D’Arcy said. European | 
interests have been added to | 


a i 


| 


| was Charterhouse Canada Ltd., | 
set up in 1953 by Charterhouse | 
Investment Trust Ltd. of Lon-| 
don. 
| Like its U.K. parent, the 
|Canadian company prefers to 
itake a minority (25%-40%) 
| equity interest in the compa-| 
inies in which it invests. In| 
laddition td common stock, it| 
| usually acquires senior secur-| 
ities —- redeemable preferred | 
| stock, notes or debentures. 

| In return, it provides the | 
company not only with capital | 
but also with the financial | 
counsel and co-operation of 
Charterhouse officials, who 
understand finance and eco- 
|nomics as few businessmen do, | 
|but who recognize and respect 
the other man’s rights and 


your present area. 


storage problem. 


smokers’ supplies. | 
@ Firth Sterling (Canada) Ltd., | 
|Brantford, Ont., manufacturers | 


|abilities as a manager. ; 
, i t and bit | 
Here’s a list of the companies, ol ns carbide tool 


in a wide range of industries, 
in which Charterhouse Canada|@ A. B. Green Agencies Lid., | 
Ltd. has invested: |Hamilton, distributors of cork| 
@ Canadian General Securities | products. 


Ltd., Toronto, parent (holding) | L 
| company eas ae oe |@ Hardee Farms International 
| pany. : | Ltd., Toronto, mechanized vege- | 
‘e Delorimier Distributors Inc., | table production and packaging, 
|Montreal, distributors of floor- | Production of milk, dehydrated | 
|covering products. [forage and beef and dairy 
operations 


'@ Finlayson Enterprises Ltd., | cattle; : 
: |Quebec and Florida. 





Extending 





@ Hi-Tower Drilling Co., Cal- 
gary, contract driller of oil and 
| Sas wells. 


@ Houston Oil Field Material 


|local management, Mr. D’Arcy|sidiary in Calgary, providing 
|equipment, and special services 
| Locana Mineral Holdings’|to the oil and gas industry. 
|shares were offered publicly at 
|$1 a share in March this year. 
|Of the 1.2 million share offer- 
ling, 900,000 were taken up in| 
|large blocks. There are 1,200,-| ™°" 
009 shares outstanding out. of| @ Mechron Engineering Prod- 
five million authorized. lucts Ltd., Ottawa, specialized 
Directors are Mr. D’Arcy,|diesel electric and electronic 
chairman, London, Eng.; Gor-| equipment. 
don F. MacDonnell, president, 
James W. Walker, Martin L. 
Urquart, Toronto; Francis G. 
| Charlesworth, Surrey, and Jack 
|N. Kiek, London, Eng.; Domi- | 
nique de Grieges, Paris; Arch- 
duke Robert Charles of Austria, 
Seine-et-Oise, France; Noel K. 
Kinkead-Weekes, Salisbury, S. 


@ International Systcoms Ltd., 
Montreal, manufacturers. of 





t. 


@ Riley’s Reproductions Lid., 


So you 






Get 50% more capacity in 


Only Acrow Mobile steel shelving 
units can overcome your present 


q C x 0 W (CANADA) LIMITED 


4242 DUNDAS ST. WEST, TORONTO 





| tie products. 


in Ontario, | 


mobile communications equip- | 
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MOBILE STEEL SHELVING 


Sox 





Eliminate wasted aisle 
space with Acrow Mobile 
Shelving Units. Mounted 
on tracks and using ball 


bearing wheels, they en- 
sure easy access fo any 
unit. 


illustrated literature sent on request 


DEALERS IN ALL MAJOR 
CITIES IN CANADA 


-@ BE. 1-2276 





Toronto, distributors of phar- Calgary — oil well logs, micro-| duty-free centres, tourists will Guelph Plywood Co., United 
maceuticals, toiletries and { film, blueprints, etc. 


|have to prove that they have|Lands Corp. (establishing a 
| spent at least 48 hours in Can-| model townsite near Oakville, 


@ Seaman Engineering & Drill- | a : . oy . " 
ing Co, Calaers, seisinie and | 222 in which case their duty | Ont.) and Consolidated Finance 


production ‘driliine equipment |e is $200. If they re-/| Co. of Vancouver. 
sales. oil waaiiaiies |main more than 12 days, the) ‘Triarch Corp. was established 
’ . | exemption is $500. as an investment outlet by a 
@ D. G. Seldon Printing Ltd.) Returning U.S. tourists will| group of London and New York 
Hamilton, printers and com-|select items from duty-paid| banking houses, including S. G, 
mercial directory publishers. samples on display, but will not | Warburg & Co., Herbert Wagg 
@ Trans-Canada Plastics Ltd., | take their purchases with them | & Co. and Glyn Mills & Co., and 
Toronto, injection molded plas- | the merchandise must be| others in London. 
| shipped to their homes from the| Unlike some other companies 
United North Atlantic Secur-|>°nded warehouse. in the private banking field, 
ities Ltd. another of the| By 1962, sales are expected|Triarch in some cases does not 
pioneers among the overseas-|t0 reach the annual rate of $6| participate itself in the financ- 
sponsored private banks in | million at each of the two initial|ing of a company but in- 
Canada, has also participated in| duty-free shops—at Hill Island | stead might arrange financing 
financing of a varied range of|im eastern Ontario, near the|through a combination of its 
enterprises. well-traveled Ivy Lea bridge| associated companies. 
Possibly its most unusual | spanning the -St. Lawrence Triarch has arranged for fi- 
venture is International Resort | River and linking the Province | nancing of companies in widely 
Facilities Ltd. This company |°f Ontario and the State of New | diversified activities, including 


% _|plans to set up a number of| York, and at the honeymoon | acceptance financing, integrat- 
Co., Houston, Texas, with sub, | duty-free shops for’U.S. tour-|caPital, Niagara Falls. 


|ed oil operations, land develop~ 
ists, patterned after the famed The Hill Island shop is to|ment, manufacturing and mer- 
duty-free shop at Ireland’s!open this spring, the Niagara|chandising. 
Shannon airport. | Falls warehouse Jater this year.| More than other private 
The shops, to be located at Like Charterhouse, UNAS|banks, Triarch has made a 
such heavily traveled border | has participated in the financ-| specialty of assisting establish- 
spots as the Thousand Islands|ing of a widely varied list of|ed overseas companies to set up 
and Niagara Falls, would offer | enterprises. | Canadian subsidiaries -- either 
English woolens, French per-| In addition to such recent | acting as agent for the foreign 
fume, Swiss watches, German | participations as International | firm in acquiring a going Cana~ 
|cameras and similar imported | Resort Facilities and Foodway | dian company in the same in- 
luxury goods at 30%-40% be-| Distributors Ltd. (a London, | dustry, or helping the foreign 
low going prices in Canada. | Ont., food wholesaling firm), its | firm to find a site and to recruit 
To be eligible to shop in the earlier ventures included’ management in Canada. 








think 


& Company Limited, and Stone & Webster Engineering Corporation. 











HAMBROS BANK LIMITED 


RECORD 


DIVIDEND INCREASE AND 
“RIGHTS” ISSUE 


The FORTY-EIGHTH ANNUAL 
GENERAL MEETING of Hambros 
Bank Limited will be held on June 
2nd at the Offices of the Bank, 41 
Bishopsgate, London, E.C.2. 

The following are extracts from 
the statement by the CHAIRMAN, 
Mr. R. Olaf Hambro, circulated with 
the Report and Accounts for the 
year to March 3ist, 1960:— 

The results of the election and 
the optimism it generated against a 
buoyant economic background in- 
evitably started a wave of borrow- 
ing from the banks and the newly 
encouraged hire purchase com- 
‘ panies. This, just as inevitably, was 
everdone. The first flush of en- 
thusiasm has now been cooled off 
by a rise in the Bank Rate and other 
steps which the authorities have | 
taken to discourage excessive per- | 
sonal spending in order to keep} 
our export trade and our balance 
of payments situation in a healthy 
condition. 

We who have worked in the City | 
of London for many years have | 
become accustomed and inured to 
_ these ups-and-downs in economic | 
policy but they do not make the 
job of running an institution like 
ours any easier. All the same, these 
events have not prevented us from 
having an active and _ successful 
— as the figures in our Balance 

heet demonstrate. | 

For the first time in the history of 
this Bank, our Balance Sheet total 
is more than £100 million, which 
compares very favourably with the 
total of £53 million only 10 years 
ago. 

INVESTMENT TRUST ISSUE 

One of the outstanding events 
during the year from our point of 
view was the issue of shares in 
Hambros Investment Trust. The 
capital was raised to £4,000,000 and 
£2,000,000 of the shares were offered 
to the Bank's shareholders at 25s. 
The shares stood, at the date of our 
Balance Sheet, at a middle quotation 
of 41s. in the Market. 


_ SCANDINAVIAN SERVICE 
At the time of the “Outer-Seven” 
Treaty we introduced our Scan- 


Service. rincipal 
anes is 
o 





to facilitate the financing 
and imports between this 
Denmar 


coun and k, Finland, 
Norway and Sweden. This new ser- 
vice has given us more opportun- 
ities of using our intimate know- 
ledge of these countries and has, we 
hope, still further cemented our 
very close frie with them. 
:. The Scandinavian Service alsa 
. Many companies 
or hinds have made use of it. we 
lesigned the ” e so 
We have felt for a 
ew are many lively 


in the Midlands an 
make 





FIGURES 


£5,471,664 (to £27,103,344). The ratio 
of Loans to Deposits is 24.56. The 
liquidity is again high being in 
Cash and Bills of Exchange 72.5 per 
cent of the Deposits. 


The available profit of the Bank 
and its subsidiaries stands at £690,- 
931, and after transferring the same 
amount as last year to the Con- 
tingency Reserve and 
interim dividends, a 
£420,993 remains; the Directors have 
decided to recommend final divi- 
dends of 17% per cent on the £10 
and £1 shares and of 3 per cent on 
the “A” shares, which will leave 
£134,649 to be carried forward. 


“RIGHTS” ISSUE 


The Directors have also decided 
that it is now appropriate to in- 
crease the Bank’s working capital 
by using the 500,000 authorized, but 
as yet unissued, shares of £1 each. 
These shares will be offered on a 
“rights” basis to the holders of £10 


shares and £1 shares; a_ circular | 


letter giving preliminary details of 


ithe issue has Leen despatched to 


Shareholders. 
MOTOR BUSINESS 


Hambro Automotive Corporation, | 


our associate company which is en- 
gaged in selling British Motor 
orporation cars in the United 
States, continues to set up new 
records. In the last financial year 
its sales have exceeded £30 million. 


DEFINITION OF A “BANK” 


The competition which comes 
from the other Banks and Merchant 
Bankers of the City of London is 
always welcome and is indeed the 
strength of the London money mar- 
ket. There is, however, another side 
to the question which, in my view, 
requires the attention of those re- 
sponsible and that is the definition 
of the names ‘Banker’ and ‘Mer- 
chant Banker’ which can be, and 
in fact are, used by all and sundry 
in London when applying for de- 
posits from abroad. This makes it 
very difficult for foreigners to 
differentiate between what are re- 
garded here as Banks and Merchant 
Banks and others who do not belong 
either to the British Bankers As- 
sociation or the Accepting Houses 
Committee. 


HAMBROS BANK LIMITED 
Head Office: 41 Bishopgate, E. C. 2. 
STATEMENT OF ACCOUNTS AT 

31ST MARCH, 1960 
LIABILITIES 





£108,044,975 
ASSETS 
—_ ee at Bankers and r 
a Eee ee Saat 38,016, 
Bills of Exchange .............. 1 Mon is? 
Britis Government Securities 5,701,875 
oe, Advances and Other 
OOUNND. sactnn: . «scrdvnsnbdan 17,993,876 
Interest in 
ment 


aying the | 
alance of} 


|the group recently. 


| 


|ning of Canadian companies to 








| Winnipee’s | 
New City Hall 
‘Stalled Again 





From Our Own Correspondent. 


WINNIPEG — Growing op- 
position to building Winnipeg’s 
‘proposed $6 million city hall on 
a Broadway site opposite the 
legislative building may end in 
| choice of another location. 
| Start of its construction is 
likely to be delayed for several 
|months, maybe a year or more. 
| The longer the delay the 
| smaller the chance of the Broad- 
way location, if and when it is 
built. 

This seems likely, in spite of 
|a 1957 city referendum in which 
a majority expressed preference 
for Broadway. 

A number of groups question 
the wisdom of the Broadway 
| location. 
| One is the Downtown Busi- 
ness Association, which says 
that the proposed Broadway site 
would bring deterioration of 
older sections of the city. 

This, it says, would not hap- 
pen if the city hall were built 


St. location. 


Manitoba government 
thinks building on Broadway 
would be a blunder. 


For one thing, Manitoba won’t 


let the Broadway building be | 


increased in height. 

The Premier also pointed out 
that legislation had been passed 
to establish a Metropolitan 


Council for Greater Winnipeg, a 


and this might have an impor- 
tant effect on the new city hall. 

There might be good reason to 
defer action until the Metro 
Council could be consulted. It 
won't be elected until October. 

Another factor raised was 
possible paralysis of traffic at 
Brozdway and Osborne St., al- 
ready one of the city’s busiest 
intersections. 

Twenty-seven branches of the 
Canadian Legion have gone on 


record in a resolution of protest 
___—* | against the Broadway location. 


| Policy is to leave the run-| 


near its present downtown Main} 4 


also | 


| Rhodesia. 

The private banking firms | 
may appear hardhearted to the 
many small companies whose 
| proposals they have to reject — | 
| necessarily the majority — but | 
their judicious application | 
of capital has enabled many | 





worth - while enterprises to) 
prosper. 
That, in an era in which} 


capital has become scarce and 
costly, is a notable contribution 
to Canada’s growth. 
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Company 





Reports 





Textiles 


CANADIAN CO-OPERATIVE 
WOOL GROWERS LTD., Toronto, 
net profit for year ended Feb. 29, | 
1960 amounted to $39,185. In the | 
previous year, net loss totaled $10,- | 
; 

World wool consumption con- | 
tinued to rise throughout 1959 and 
outstripped production, President | 
John Wilson, Jr. reports. | 

Total 1959 wool volume of 3,969,000 
Ibs. was highest in recent years, due 
to new flocks and expansion of 
| existing ones. President Wilson says 
that all Camadian grades of wool 
found a comparatively ready mar- 


“Taint so. This 





et. 

Company is applying for freight 
rate concessions on carload ship- 
ments of Canadian wool from both 
major railways. 


quicker and slicker 
old-fashioned stamps. 





metered mail 
is Only for 
big business? 


meter is.a big help, even in this me- 
and-the-boss outfit. It always has 
the right stamp we want, for letters 
or packages. Printing postage is 








the envelope, or on special gummed tape 
for parcel post. Prints your own small ad 
at the same time, if you want one. Seals 
envelopes, too. Makes mailing fast, easy. 

The postoffice sets your meter for as 
much postage as you want to buy at one 
time. Postage in the meter is protected 


little postage 





Phone or write any 
Pitney-Bowes office 


Caigary Alberta—303 4th st. s W. AM 3-1230 
Edmonton Aiberta—104 St & 102 Ave GA 2-744} 
Halifax N.S.—757 Barrington St. 3-7169 
Hamilton, Ont —840 King St. W, JA 8-4244 
Kitchener Ont.—125 King St. W.. SH 2-4884 
London Ont.—69 Dundas St. GE 2-189) 


than sticking 
And I don't 


INCOME ACCOUNT = Kae: Rubies itsh 4 os b from loss, damage or misuse; and is $ Moncton N.B.—15 Archibald St. EV 4-5605 
Year Ended: 1960 1959 yy’ amp OX, automaticall accounted for 7 Montreal. P.Q.—455 Craig St. W UN 6-150) 
Net oper, income .,., $49,014 484,308 or lick envelope flaps any more,” ey . © North Bay Ont—110- fhird Ave W GR 2.1130 
eae ae | J Metered mail also needs less handling eaarae Uaioe a 
Net earnings ....s00 53,465 44,708 ® “ ~ . . - . er boro’ ‘ unter St. 13-3100 
Less: Deprec. +1014... 7219 §,001 You don’t have to be a big mailer to _ time in the postoffice, can often make © Port Arthur Ont ~214A Arthur St. 5-9791 
| Net prof. & “sarpias 20185 | aleaee use a postage meter. No minimum mail ~ earlier trains and planes. . para sk Calcot eee 
| Sermings per Share. $21 ofe.te| volume is required. One third of the users There’s a meter model, electric or- $ % eiuaanaaceaaeee alte 
“CONDENSED BALANCE SHEET of the DM, the small desk model meter, hand, for every office. Ask the nearest - : sindaed Roccomtren a eae 2-0077 
Feb. 28 . f : , ve. WN. 
cat eens mi si, average less than $1 a day for postage. Pitney-Bowes office (list at right) for a' © 3 Scarborough Ont. —46 Crocktora Bivd. PL 9-4197 
‘eas. s ° 
oe ; V A ‘ : 4 Toronto Ont —909 Yonge St. WA 3-4693 
a a ee, . a sus se af i. ap oe Sa a you demonstration.Orsendforfreeillustrated ‘ ween x se 5a bla, 
otal curr, assets ., . 467,540 boo i i & y 
Mise, asset gress “gm “ian y al Irectly on klet and postal slide guide. < Windsor Ont —3} Hanna St. W CL 2-976 
a P esege eee , ; 
Total asset eee enon aoe 3 . Winmpeg Man. —452 Notre Dame Ave. WH 2-249) 
.. ete., i edie # 
Growers voles, prov. 25,535 4,535 ‘ 
eee = prov, . 10,023 . 9,072 . 
an ae en 3,408 ‘aae SHHHHSHHHSHHSHHSHHHEHHHEEHEHESE HESS EEEEEEEseeeeeseseEsEsEEeEES Oe eecccesecee e@eeeses 
Reserves ........+. .c. 393,101 388,101 The DM, d 
Capital stock ...... .. -:136,520 136,230 # DM, desk e 
went eet, of .. acd ee ~ Pp e t B model postage o 
orking capital ..... > ¥ — 1 ney - Owe Ss meter for the 
eis ar ee, small mailer. +5 a 
| REDUCE AIR RATES | 3%, 
| Permanent reduction in air = P METER < FREE: Handy slide guide with 
freight rates from Edmonton to 13 e OSTAGE <4 postal rates for all classes of mail. 
northern points is announced by ; Pitney-Bowes office 
Pacific Western Airlines which PITNEY-BOWES OF CANADA, LTD, : seek Poecrbeca lied oe. 
uced rates temporarily last 909 Yonge St., Toronto ° Dept Yonge St., Toronto 
fall. New rates are 13% less ee . oa a nen 
usual schedule for shipments . Wig 
1,800 Ib. to 3,000 Ib.; 23% on ship- : e 
. 


ments over 3,000 Ib. 








Unattended Laundries 


Booming in 


Vancouver 


$19,250 Scholarship is Tops | Algonquin Net 13c Per Share | 


In Bank’s Centennial Awards 


| A seven-year scholarship pro- 


|gram, announced this week ‘by 


ithe Bank ‘of Montreal, is the 


Here’s another indication of under construction over 90 | first project announced by any 
the current boom in unattended | stores. 


coin-operated laundry stores in| 


Canada (FP, April 16). 


It has set up stores in al] the 
large centres in its two territor- 


This week Western Canada| jes and in many small centres as 


Coin-Washer Co., Vancouver, 
will deliver its 100th contract 
for a laundry store to its presi- 
dent, Charles R. White. 


| well. One customer purchased | 
| 12 stores and several have pur- 


chased two or more. 


The company now has a staff 


The company has exclusive | of 40, and seven of these have an 
distribution rights for Maytag | interest in or own stores out- 


commercial laundry equipment | 


in Western Canada and the 


Maritime Provinces. Since en-| 


tering the field only last May, 
the company has installed or has 





No Dividend 
On Bruck ‘A’ 


MONTREAL (Staff)—Lower 
profit margins have compelled 
Bruck Mills Ltd. to pass the 30c 
quarterly ‘dividend 
payable on Class A stock June 
15 


This brings arrears on Bruck 
A to $6.60. 


Company reports that al- 
though sales volume so far this 
year was only “slightly lower” 
than in corresponding 1959, re- 
duced selling prices resulting 
from urisettled market condi- 
tions and continued pressure 
from imports had adversely af- 
fected profits. 





Passing of the dividend re- 
flects company policy, outlined 
earlier this year at the annual 
meeting, of considering 
dends from quarter to quarter 
in light of operating results, 

Previous dividend paid on 
Bruck A was 30c payable on 
March 15, 1960, to holders of 
record Feb, 19. In 1959 com- 
pany made one 30c payment. 
The class A is entitled to $1.20 
per year in cumulative divi- 
dends. 

At mid-week, Bruck A was 


trading at $8. Range for the} 


year is $11 high, $8 low. 





normally | 


jis Douglas W. Keough. 


right themselves. A year ago 


the company was a two-man| 


operation. Its gross is already 
well past the $1 million mark. 


Western Canada Coin-Washer | 


sells its commercial coin-operat- 

| ed washers and dryers to private 
|operators or syndicates for 
|about $21,000 — about $8,000 
cash, 

Company advises on shop lo- 
|cation before making sales, in- 
| sists on layouts that give full 
iview of interiors from the 
| street. 


A year of successfully setting 
up clients in the unattended 
|laundry store business has 
|shown the company that: 


@ Best sales district is a mul- 
| tiple dwelling, middle class resi- 
dential area. 


| @ Best customer is the house- 
| wife with a wringer washer at 


| home but there’s no rule about 


this. 


@ The operator can get full re-| 


|turn on his investment in from 
|two to three years and should 
inet from $5,000 to $8,000 profit 
|a year, once he’s_in the clear. 


divi- | 


Some of the people the com- 
pany has set up in the coin- 
| laundry business: A bank man- 
| ager, druggist, shoe store 
| owner, machinist, car parts 
manager, newspaperman, 


butcher and drilling contractor. 
| An American now waiting for 
| Canadian citizenship, White is a 
| former part owner of Victoria’s 


|CHEK-TV station. 


| 


Genera] manager of the firm 


|Canadian organization to ob- 
| serve Canada’s 1967 Centennial. 
| Plan will provide funds for 
|university educations in arts 


and science for outstanding Ca- 


inadian high school graduates, | Professional courses are not in- 


President G. Arnold Hart said. 

Next fall, scholarships will be 

\offered to 50 top graduates of 
| high schools. 
Program will culminate in 
| 1967—Canada’s centennial year 
and 150th anniversary of the 
establishment of the bank—with 
|}a $5,000 award to the top scien- 
tist and $5,000 to the top stu- 
|dent in humanities. 

In all, 124 scholarships of 
from $750 to $5,000 will be 
awarded over the next seven 
years. 

Awards will be made by a 


Mount Allison 


Names Chancellor 


Ralph Pickard Bell, Maritimes 
industrialist, this week was named 
the first chancellor of Mount 
Allison University at Sackville, 
N.B. 

Mr. Bell, a graduate of the uni- 
versity, is a grandson of Dr. 
Humphrey Pickard, who was 
Mount A\l- 
lison’s first 
presi- 
dent 1862- 





chan- 
cellor is 
presi- 
dent of 
Pooled In- 
vests. 
ments Ltd., 


ident of the 
Bank of 
Nova Sco- 
tia, and a 
director of 
five com- 
panies. He is a former president 
| of National Sea Products Ltd. and 
| Halifax Insurance Co. 


Mr. Bell will be an active mem- 
|ber of the board of regents and 
jits executive, President Ross 
| Flemington said. 








BELL 


no Question about Quality: the roof is 





RED CEDAR SHINGLES! 





No other roofing material offers the natural distinction of Red Cedar Shingles 


or Handsplit Shakes. Their deep-shadowed texture enhances any home style 


— and Red Cedar gains warmth and character with every passing year. 


For true economy, too, Red Cedar Shingles and Shakes are unmatched by 


other roofing materials: Inherent resistance to time, wind and weather means 


years of maintenance-free protection — years of recognized resale value. 


Little wonder today’s better-built homes are roofed with Red Cedar. Red 


Cedar quality is outstanding — in the way it looks — and the way it lasts! 








S 


‘TOR SELL— INSIST ON: 


=- 


FOR UNQUESTIONED QUALITY WHEN YOU BUY, BUILD 


Certigrade Red Cedar Shingles for roofs 
Certigroove Machine-Grooved Shakes for sidewalls 


Certisplit Handsplit Shakes — the aristocrat of roofing 


for detalied Information, contact your architect, contractor or 
buliding supply dealer — or write: — 


RED CEDAR SHINGLE BUREAU 


§50 Burrard Street, Vancouver 1, B.C. 





vice - pres- | 


selection committee consisting 
of faculty members of universi- 
ties from coast to coast. 

With increasing benefits to a} 
reducing number of participants, 
the plan offers most promising 
students a series of scholarships 
and fellowships in pure science, | 
humanities or social sciences. | 





| cluded. 
| If they meet the standards | 
scholarship students will receive 
|$1,500 yearly in their second, 
third and fourth undergraduate 
years. 
Those accepted for graduate | 
| study in 1964, 1965 and 1966 
|will receive awards of $3,000 a 
year for study anywhere in| 
Canada or abroad. 
To each of two final winners, | 
\if they have participated 
|throughout the plan, the bank 
|will have provided a total of 
| $19,250 at the end of the bank- 
|sponsored study. 
| Scholarships are to be allocat- 
ed on a population basis, with a 
minimum of two for each prov- 
ince. Ontario (including Baffin 
|Island) and Quebec will have 
113 each; British Columbia and 
| Yukon, five; Alberta and Mac- 
kenzie, four; Saskatchewan, 
|Nova Scotia and Manitoba (in- 
|cluding Keewatin), three each; 
| New Brunswick, Prince Edward 
Island and Newfoundland, in- 
cluding Labrador, two each. 


Urges Better 
Construction 
Standards 


The construction industry has 
a responsibility. to improve its 
| professional standards, Jack M. 
|'Soules, president,. Canadian 


|Construction Association, told) 
| Victoria, B.C. builders last! 
| week. 


The CCA president said that! 
while most of the responsibility 
|to provide professional services 
| rested with the construction in- 
| dustry, other groups could and 
| should help. 





| ‘ “Most of our troubles arise 
| when a firm over-extends itself 
—often directly assisted by sup- 
pliers of materials, equipment 
and working capital. 



























































“T hope that these groups will | 
take a careful look at the loss 
and bankruptcy figures for con- 
struction firms and be more 
astute in their extension of 
credit. Otherwise, they will be 
helping firms to commit business 
suicide.” 

Unfortunately, he said, failure 
of a construction firm usually 
means financial losses also to 
the owner and to the other com- 
panies participating in the 
project. 


He suggested that architects | 
and engineers can also assist 
greatly by restricting bidding to 
those firms demonstrably com- 
petent to carry out the work. 


On public - financed projects, | 
a pre-qualification system is| 
most helpful and there should 
be no hesitation in rejecting the 
low bid if it is not submitted 
by a competent firm, Soules said 
Formal bidding procedures | 
should be firmly adhered to on 
public works projects. 


“Purchase of a construction} 
project, whether it be a house 
or factory, is always‘a relatively 
large outlay, and there is a 
natural tendency for owners to 
try and cut costs. 


“It never fails to amaze me} 
how owners will blithely award 
a construction contract to some 
inexperienced, under - financed 
firm in hopes of saving a few 
dollars at the risk of losing 
many dollars if the firm fails to 
complete the contract-or does 
a skimpy job.” 

What makes it difficult to 
achieve responsibility on the 
part of the industry: | 





@ Reluctance of owners to re- 
gard purchase of construction 
services on a professional basis 
with a fee or profit commensur- 
ate with the skill, Knowledge, 
risk and financing involved. 


@ Ease of entry into construc- 
tion by new firms. 


®@ Bitter competition in the con- 
struction industry caused by 
capacity exceeding demand by 
from 25%-50%. 

With the number of bankrupt- 
cies increasing by 20% last year 
over 1958 and with about 
30% of incorporated construc- 
tion companies operating at a 
loss, pressures on the industry 
to try and stay in the black are 
naturally very heavy. 

In spite of this, the construc- 
tion industry has a responsibility 
to improve its standards because 
it has a direct effect on the whole 
economy and its economic 
weight affects the entire public, 
directly or indirectly, Soules 
said. 


| Ltd., Toronto, net profit in first | pears to be vigorous, President | 
| quarter 1960 was equivalent to| W. R,. Thomas says. 
|13¢ per common share (10c in 
| first quarter 1959). 


| €42 ($19,345), 39.3% higher on| warrants attached during the| 
|a 66% gain in new business to| quarter. 
| $692,000 ($416,600). 


| by 
| amounted to $2,878,184 vs. $1,-|increased leverage factors on| 
| 561,604 a year earlier. 


Algonquin Building Credits ness for the second quarter ap- | 


Company completed sale of} 
$600,000 7% sinking fund de- 
Income before taxes was $27,-| bentures with share purchase} 


It was able to employ fully | 
Installment notes receivable |the proceeds of this sale in its| 
Algonquin at March 31) operations, but the effects of the) 





other forms of borrowing did not | 
Although the late spring|become apparent during the 


|somewhat reduced the antici-| period. They should commence 
|pated volume over the Easter|to show in the second quarter, 
period, general pattern of*busi-' Thomas states. 


UUIS POWE 


into Untario 
Northwest 


INGLIS... WHERE CANADA'S BIG 





May 21, 1960 








THE FINANCIAL POST 


IN TORONTO 


the choice of the discriminating 
Over 500 magnificent outside rooms, 
Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 
In Montreal, telephone our office WEllington 5-7413 





Inglis builds Canada’s first large steam Tur- 
bine-Generator for Thunder Bay Electric Plant ! 


Rapidly expanding industry in the Fort 
William area has put a heavy burden on old 
water power sources. 


To meet these increasing demands for 
electrical power, Inglis is building the first 
100 megawatt Turbine-Generator ever built 
in Canada...a generator, not only large 
enough to keep Fort William’s present indus- 
tries bright and booming, but large enough 
to make their prospects for the future even 
more promising! 


In development of power...in the de- 
velopment of Canada... wherever new and 
different jobs are being done... wherever 
big, important contributions are being made 
... there, almost certainly you'll find Inglis! 
It’s been that way since Inglis began, over 
a: hundred years ago! 


JOBS BEGIN! 


ENGLISH ELECTRIC 


CANADA 





John Inglis Co. Limited... associated within The English Electric 
Group, with such other world-famous names as Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line of washers, dryers and water heaters. 


Ld 








NEW DODGE “6” 
SAVES ON ANY GAS 


SEE PAGE 31 

















collece| 


One of Canada’s oldest 


co-educational colleges 
FOUNDED 1857 


ee eee 


A sound cultural education in a 
Christian environment. 

Grades X to XIII 

Secretarial, Business, 

Cultural Courses 

Music and Drama 

All forms of Physical Recreation 
For complete information and 
illustrated prospectus, write to: 


Rev. A. E. ee B.A., D.D. 
a 

Albert College, Belleville, Ontario, | 

Canada : 


err 


RADIO ENGINEERS 
Toronto Section of the Institute 


of Radio Engineers has elected K. | 


MacKenzie as chairman for the 


1960-61 season. Vice-chairman is | 


G. T. Quigley 
W. H. Anderson. 


; secretary-treasurer, | 








Company Reports 





Oil 


RANGER OIL (CANADA) had a 
n * profit of $71,154 (4c a share) in 
| 1959, up from $63,257 in 1958. 


Company’s share of oil production 
was 138,264 bbl., ahead from 108,450 
j}and share of gas production was 
| 839,903 mef (thousand cu, ft.), ahead 
from 586,682. Interests were held in 


22,652 gross acres (102,310 net), 34 
oil ‘wells (13.2), 37 gas wells (11.5). 

Production income consisted of 

82% from oil and 18% from gas al- 
| though reserves are 60% gas and 
40% oil, President Jack M. Pierce 
comments. 

Net proven and developed re- 
serves of oil are 1,794,661 bbl. oil and 
60.83 billion cu. ft. gas. 

CONSOL INCOME ACCOUNT 

| Years Ended Dec. 31: 1959 1958 
Production sales $376,236 $288,789 
| Add: Other inc 16,249 60,529 
mr ae & adm 

| 168,400 144,464 
| Expl. & unprod. dev oar, 8,585 
| Depletion 98,793 63,548 
Depreciation ...... 41,452 43,587 
1 RM. oe sects 12,686 25,877 | 
me. Ser 71,154 63,257 
| Earnings per Share and Dividend Record: 

Common gveudd $0.04 $0.04 

None paid. 
Shares o/s as at Dec, 31: 
Common, n.p.v. 1,582,399 1,457,399 





| As at Dec, 31: 1959 1958 
|Cash .. ocese $159,859 $47,291 
Mkt. sec.* he 6,420 5,640 
Accts, rec. ..ces eeee 194,120 179,123 
Inventor; 17,473 16,005 | 
Total curr, assets ., 377,872 248,059 
|} Loan rec, ‘ 100,000 ghee s 
| Invest ee nee 22,606 16,561 
| Leases & devel.e ... 2,158,256 2,127,459 
| Equip. cee ee 2,303 6,738 
| Mise, assets ....e. oe 29,435 25,401 
Total assets ....... 2,690,472 2,424,218 
aD Ee 1,000 5,202 
Note pay. ....-seccce 150,000 75,000 
Accts., etc., pa van 83,218 146,416 
Total curr, liabs. 234,218 226,618 
Note. (sec.) ° : 75,000 | 
Capital stock 2,988,437 2,725,937 
Deficit . 532,183 603,337 
*Mkt. value 3,950 2,725 
aAfter depl. & der 
of ‘ 487,870 360,444 
+After dept eer eee 24,181 13,336 
| Working capital ..... 143,654 21,441 


PLATE AND SHEET 
METALWORKING MACHINERY 
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MECHANICA © FOOT 


CAST Ch 
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BENDING ROLLS a es 


ON 


BROWN 


eh as 


Te Take) 
Nisley 
ROLL FORMERS 


® BENDING BRAKES 


® TINSMITH TOOLS 
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BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 





RESERVED FOR YOUR ENTRY INTO 


THE RICHEST MARKET IN THE WORLD. 


transportation, raw materials. 


CONDENSED CONS. BALANCE SHEET | 


| distributing business. 





Textiles 


GORDON MACKAY & STORES 
LTD., Toronto, consolidated net 


profit of $57,951 for 13 months ended 


Jan. 31, 1960, was 63.1% lower than 
net of $157,131 for year ended Dec. 
31, 1958. 


Year-end is to be changed to Jan. 
31 to coincide with year-end of 
principal subsidiaries. 


Walker Division sales increased 
11%. New store was opened in the 
Parkway Plaza, near Toronto, and 
improvements made to stores in 
Kitchener, Barrie, 
Dunnville and Pembroke. 

In 1960, new shopping centre 
stores will be opened in Oshawa, 
Niagara Peninsula and Rexdale, and 
three major stores will be renovat- 
ed. 

Substantial non-recurring losses 
were incurred by the Gordon Mac- 
kay Division in streamlining the 
Business is 
now concentrated in more profit- 
able ranges of volume merchandise. 


The office and warehouse build- 
ing near Toronto is up for sale. 


Gordon Mackay Eastern Ltd. re- 


| ported an unsatisfactory year, while 


results of C. H. Smith Co. improved. 

The Windsor store of C, H. Smith 
is to be modernized. 

President D. M. -Woods reports 
that 1960 sales have been at “a 
reasonable level.” He adds that a 
marked improvement in ‘profit is 
anticipated. 


CONS. INCOME ACCOUNT 


13 mos Year 
ended ended 
Jan. 31 Dec, 31 
1966 1958 
Net earnings .......+ $469,454 $662,906 
Less: Deprec. ..... 340,427 288,775 
Income taxes °.... 71,076 217,000 
eee 08 57,951 157,131 
| Less: Cl, A divds. .... 100,800 100,800 | 
Cl, B divds, ........ 100,800 100,800 
Deficit for year ..... 143,649 44,469 | 


Earnings per Share and Dividend Record: 


eS Peer ee $0.29 $0.78 
A eee 0.50 0.50 
COS Sl Seu anesisaee d0.21 0.28 
PU Wons her wess nse 0.50 0.50 
| Shares o/s at Dec, 31: 

Clee Fe, ARVs. ies os 201,600 201,600 
Class B, mp.v. ..... 201,600 201,600 
CONDENSED CONS. BALANCE SHEET 
Jan. 31 Dec. 31 

As at: 1960 . 1958 
SED. +.d06<s¢eutdanenee $55,057 $102,184 
ae eer 100,258 100,258 
Accts, rec, less res. .. 2,354,332 3,160,052 
Inventories .........+. 3,537,004 4,823,919 
Prep. exps., etc, ..... 100,719 93,746 
Total curr, assets .. 7,370 8,280,159 
Fixed assets* ........ 3,281,918 3,181,332 
Total assets ..... e+» 9,429,288 11,461,491 
Bank overdraft ..... 1,196,792 2,316,772 
Other curr, liabs. .,.. 1,153,037 1,868,382 
Total curr, liabs, ,, 2,349,829 4,185,154 
Mortgage’ pay. ...see0. 164,500 182,500 
Conting. res. ...ceese 100,000 100,000 
Capital stock ...cecces 360,000 360,000 
Contrib, surp. ..seeces 2,674,494 2,674,494 
Earned surplus ...e.. 3,780,465 3,959,343 
*Mkt, value ...ccce 58,700 60,900 
*After depr. of ..., 2,872,314 2,632,043 
Working capital ...., 4,095,005 
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The great market of the United States — so rich that 
it is a magnet for go-ahead companies from Europe 
and around the world —is on your doorstep. 


Think how well placed you are to expand into 
the U.S. market. The logical place to begin opera- 
tions, NEW YORK STATE, is only a few hours away. 
And there you will find a climate that is more than 
favourable to the establishment of new enterprise. 


Governor Neison Rockefeller’s new administra- 
tion extends a warm welcome and every possible 
assistance to Canadian companies entering NEW 
YORK STATE. As a first step, why not get in touch 
with Commissioner of Commerce Keith S. McHugh? 
He will provide you with reports on sites, labour, 
markets, 


Better still, run down to Albany, You'll find we 
talk the businessman’s language. Write to Keith S. 
McHugh, NEW YORK STATE Department of Commerce, 
Dept. FP, 112 State Street, Albany, 
HObart, 2-7511, Extension 3777, Albany, N.Y. 


EXPAND INTO THE U.S.-VIA 


W YORK STATE 


N.Y., or phone 


3,797,541 





Peterborough, | 





| Years Ended Dee, 31: 1959 1958 
Gross revenue ..... ee $203,939 $193,952 
Net earnings .....se+ 129,392 125,338 
Less: Deprec. ...ccoes 38,887 37,735 

De GREE: 6s sscénees 19,435 20,032 
Debt. exp. W/O eee 1,118 1,248 | 
Income tax ...ceses 26,900 25,010 
Net profit ........ eoce 43,052 41,313 
Less: Divds. .....c0e 24,750 22,000 
Surplus for year .... 18,302 19,313 





























Public Utilities 


ELK CREEK WATERWORKS 
CO., Vancouver, net profit of $43,052 
for 1959 was 4.2% higher than 1958’s 
net of $41,313. 

Total of 180 new services were 
connected during the year, increas- 
ing number of active services to 
5,009. 

Additions and improvements to 
the system totaled $32,067, including 
installation of 10,810 ft. of new water 
mains and replacement of 7,929 ft. 
of old pipe. 


INCOME ACCOUNT 


Note—For income tax purposes co. is 
claiming deprec, in excess of amounts 
shown in accounts, thereby reducing taxes | 
payable by $6,306 in 1959 and $6,185 in 
1958, which amounts have been deferred. | 
Times Interest Earned: 

Before deprec. 6.66 6.26 | 

After deprec. 4.66 4.37 
Earnings per Share and Dividend Record: 





GES ek echesccee .39 $0.38 
BED o606bsekdoree 0.22% 0.20 
Shares o/s as at Dec. 31: } 
Common, n.p.v, ... 110,000 110,000 


CONDENSED BALANCE SHEET 








As at Dee, 31: 1959 1958 
SN cel se enae $3,659 $12,671 | 
Mkt, secs.7 . |) ie 
Accts, rec. .. 3,492 4,512 | 
Inventories ...... ° 34,453 42,194 | 
Prepaid exps, ........ 2,211 1,340 | 

Total curr, assets ., 68,527 60,717 
Cash with trustee ..., 574 1,574 
Misc, assets ....... we 9,709 14,487 | 
Fixed assets* ..... ee 945,397 932,745 

Total assets ......., 1,024,207 1,009,523 | 

Total curr, liabs, .. 23,716 22,148 | 
eh ae 41,741 35,435 | 
Construct, contrib, .. 22,458 20,950 | 
Funded debt ....... oe 420,500 433,500 | 
Capital stock ... 146,792 146,792 | 
Capital surplus . 106,030 106,030 | 
Earned surplus . 262,970 244,668 | 

*After depr. of ‘ 491,676 461,067 | 

t+Mkt, value ...cess See a wktece | 
Working capital ,,.., 44,811 38,569 


CANADA ELECTRIC CO., Am-| 
herst, N.S., net profit of $132,129 for | 
1959 was 13% lower than 1958’s net 
of $151,789. 

Industrial power sales fell 41% 
as a_result of the closing of a coal 
mine served by company, Average 
increase of all other departments 
was more than 11%, 

‘Due to federal coal bonus, com- 
pany reduced price per kwh by 
0.6c for all energy used for power 
purposes. 

Capital additions totaled $251,104. 

President N. T. Avard reports 
that completion of the _ inter- 
provincial grid system operating at 
138,000 volts is assured in 1960. 


INCOME ACCOUNT 





Years e- ded Dec, 31: 1959 1958 
Gross revenue ....... $1,377,288 $1,462,220 
Net earnings ......... 544,218 565,090 
Less; Deprec. ........ 173,695 170,030 
Bond 4 other int. . 127,307 128,717 
TORE ovedc cane ove 111,087 114,554 
Net profit ........ aes 132,129 151,789 
Less: Pref. div. ..0 12,500 12,500 
Set. | nivvensucwe eee 45,000 45,000 
Surplus for year ..s. 74,629 94,289 
Note -For tax purposes company is 
claiming deprec. in excess of amounts 
shown i- the accts., thereby reducing 


taxes by $15,077 in 1959 and $14,925 in 
1958, which amts, have been deferred. 
Times Interest Earned: 
Before deprec 4.27 
After deprec. 2.91 
ee per Share and Dividend Record: 


Wes Pihawads cedecbs $52.85 $60.72 
Paid aden vl 5.00 5.00 
COMMON i cececcena 13.29 15.48 
TE Pivtiececch ets 5.00 5.00 
Shares o/s as at Dec, 31: 
5% Pref., $100 par .. 2,500 2,500 
Common, $100 par . 9,000 9,000 


CONDENSED BALANCE SHEET 








As *1 Dec. 31: 1959 1958 
CM aca essa ccks oven $140,878 $256,110 
Accts., etc. 

res. 157,850 199,572 
Invest. at cost 394,081 17,065 
Inventory 134,304 95,581 
Prep. «xp 12,182 17,310 

Total curr. assets . 839,295 585,638 
SOU OUR St bccanepoes’’ >. outta’ 350,000 
Mise. assets ...... ee 134,567 76,693 
Fixed assets ......... 6,972,028 6,739,620 

Total assets ....... 7,945,890 7,751,951 
Due atfil cos. ...... 102,871 38,061 
Accts. etc., pay. .... 154,986 226,490 
BNE OO, <x cccethe 42,010 58,528 

Total curr. liabs, . 299,867 323,079 
Def. inc. tax .... 285,388 270,311 
Notes pay ‘3 60,000 60,000 
Consumers dep. ° 37,058 36,754 
Sink. fund. res. ,.... 81,614 73,205 
Plant retire. res. .,.. 2,266,344 2,107,742 
Funded debt ......., 3,143,200 3,179,700 
Capital stockk ...... 1,150,000 1,150,000 
Earned surplus ..... 618,293 547,144 


Capital surplust 4,125 4,016 
¢Contributions in aid of construction. 
Working capital 539,428 262,559 





OKANAGAN TELEPHONE CO., 
Vancouver, net profit of $221,473 for 
1959 was 6.6% higher than 1958’s net 
of $207,802. 

Company had 25,566 telephones in 
service at year-end, all dial oper- 
ated. More than 1,155,000 long dis- 
tance calls were completed. 

Net plant additions totaled $1,393,- 
912, including equipment installed 
in preparation for direct distance 
dialing program. Service in the 
Penticton area was completed this 
month. Direct distance dialing is to 
be available in Kelowna area later 
this year and in Vernon and Salmon 
Arm in the spring of 1961. 

Plant investment per telephone 
rose to $334 from $296. 

Capital expenditures for 1960 are 
estimated at more than $1 million. 

To help finance expenditures, 
$500,000 642% general mortgage 
bonds, due 1979, were sold at par in 
December. 


INCOME ACCOUNT 





Years Ended Dec, 31: 1959 1958 
Gross revenue ...... $1,852,894 $1,656,383 
Less: Oper. exps. 936,284 830,374 
Net earnings .... 916,610 826,009 
: Deprec, ... 271,289 263,998 
Interest (net) 189,422 163,456 
Bd. disc. & exp. w/o 7,449 8,555 
Income tax ........ 214,500 176,861 
FIR, COS 2... oe 12,477 5,337 
BEARER. a5. vvscccec 221,437 207,802 
Less: Pref, divds. ... 20,000 ,000 
Common divds. .... 166,320 151,200 


Surplus for year .... 35,158 

Note—Includes deferred taxes of $105,- 
769 in 1959 and $63,784 in 1958, due to 
claiming capital cost allowance in excess 
of deprec for income tax purposes. 
Times Interest Earned: 





Before deprec. .... 4.84 5.05 
After deprec. 3.41 3.44 
Earnings per Share and Dividend Recerd: 
Preferred ...cccccce $4.43 3 
UN. Kasse eeceed 0.40 0.40 
COMRIIOM . ccccscccce 0.67 0.75 
 Sevdcid vances 0.60 0.60 
Shares o/s at Dec. 31: 

Preferred, $9 par .. 50,000 50,000 
Common, $5 par 302,400 252, 
CONDENSED BALANCE SHEET 
As st Dec. 31: 1959 1958 
COME stat eistcs oli te $140,276 $204,269 
Wt, p06. ...... edede? ** wWadeds 200,000 
Accts. rec. ..... oe 132,045 111,851 
DE. iwkdebboeeeds 372,284 290,736 
MS NR cx cthadwows 50,067 33,800 
Total curr. assets 694,672 840,656 
OS ears 119,664 109,770 
Fixed assets+ ........ 6,668,172 5,493,956 
Total assets ... 482 6,444,382 

, ete., pay. 212,466 182,391 
Taxes pay. ..... 33,083 38,554 
Total curr. lab. 245,549 
Def. tax ‘ 301,204 195,435 
Funded debt . 4,040,000 1,000 
Capital stock . 1 1,710,000 
Contrib. surplus 290,760 
Capital surplus 2, 2,755 
Earned surplus 438,640 403,487 
+tAfter deprecr of .. 4 1,640,378 
Working capital ..... 449,123 619,711 


| resisting 


PEND OREILLE MINES &| 


METALS had a net loss of $7,833 in 
1959, (loss of $122,088 in 1958). 

Operations continued on a cur- 
tailed basis, reflecting poor base 
metal demand. Operating costs at 
$3.12 per ton were ahead 8c as result 
of a substantial increase in develop- 
ment work. 

The special charge of $84,338, re- 
sulting in the loss last year, was 
result of expenditures incurred in 
applications by power 
authorities to build dams on the 
Pend Oreille River. The U.S. Fed- 


announced its decision. 
Company retains its 59.4% interest | 
in Reeves Macdonald Mines. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1959 
Net ore sales ........ 
Add: Divds. rec’d, 


1958 
180,624 


Other income ...... 61,139 55,220 | 
SE I. Us So ccccées 2,097,217 1,995,864 | 
Depr. & depl, ..... 463,764 515,101 
Income tax ........ 13,834 9,031 
Special chg. ....... $84,338 ...... 
Add: Inc, tax refund ...... 54,497 | 


Net loss &. deficit ... 7,833 122,088 | 
tExpenses in connection with Federal 


| Power Commission dam hearing. 
| Shares o/s as at Dec. 31: 


Common, $1 par ... 2,388,136 2,388,136 


CONDENSED BALANCE SHEET 











As at Dec, 31: 1959 1958 
Cash, smelter rec, ... $810,080 $550,534 
U, S. treas, bills ..,.. 1,508,357 1,009,443 | 
AGCtS., GUC., FEC. cocce 49,141 67,906 
Mat, & supplies ...... 264,179 253,457 

| Prepaid ins, ... Zee dae 
eT ee ee 306,051 

Total curr. assets .. 2,641,994 2,187,391 
eer 7,662 31,877 
Invéstments ...... 574,566 574,566 
Claims & props.t 2,254,558 2,418,593 
Plant & equip.* . 1,973,000 2,220,100 

Total assets .... 7,451,780 7,432,527 

Total curr. liab. .... 212,173 185,086 
Capital stock ......... 2,388,136 2,388,136 
Capital surplus ...... 4,705,035 4,705,035 
Earned surplus ...... 146,436 154,270 


*After depreciation. 
Working capital 2,429,821 2,002,305 
OPERATING STATISTICS 
1959 
619,779 


1958 

Tons milled . 607,695 

Content, Ibs.: 
Lead, in concent 


-Zinc, 


. 15,636,497 12,063,195 
in concent. .. 21,636,820 24,191,398 


GUNNAR MINES net profit slip- 


| ped to $8,951,234 ($2.56 a share) in | 
1959 from $11,310,830 ($3.25) as ship- | 


ments of concentrates were restrict- | 
ed although the mine and plant} 


| operated at capacity. 


Gilbert A. LaBine, president, notes | 


| that the Gunnar contract has a bal- | 


ance of $39 million and the Canadian | 
Dyno and Rayrock contracts ob- 
tained this year will add about $22 | 
million, 

Three year income tax free period 
expired Feb. 28, 1959. Although it 


| was possible to eliminate payment 


of any tax, a small payment was | 
made at the minimum corporate 
taxation rate to conserve capital 
cost write-offs. 

Remaining $3,289,000 of outstand- 
ing debentures is carried as a cur- 


$2, oe a $2,107,567 | 


+After depletion. | 


| rent liability and will be redeemed 
| by their maturity date of Oct. 1, 
1960, Mr. LaBine says. 

Operating costs were slightly 
higher at $9.21 a ton milled because 
of preparation for full production 
from underground mining. 

Underground operations supplied 
48% of the ore treated during the 
year, J. N. Botsford, general man- 
ager, reports. Main shaft was deep- 
}ened by five levels. Ore reserve 
tonnage was maintained at the 


the plant at three million tons estim- 





per ton. 


Ib. of concentrates and ~ special 
i 

| uranium products have been made 
| by Gunnar. 

| Gunnex Ltd., was incorporated as 





| a wholly-owned subsidiary for field | 


| exploration. 

J. F. Irwin, mine manager, re- 
ported the mill averaged 1,972 tons 
of ore daily with output totaling 
2,430,000 Ib. although shipments 
| were limited to 2,120,000 lb. be- 

cause of quota restrictions, Average 


| grade of feed was 3.68 Ib. per ton 


and mill recovery was 92.5%. 


INCOME ACCOUNT 














Years Ended Dee. 31; 1959 1958 
$ $ 
Prod. revenue ....... 20,974,251 23,809,839 
Less: Oper. exps, ... 6,782,732 6,317,242 | 
| Net oper. inc. .., 14,191,519 17,492,597 
| Add: Mise, inc. ..eces 251,077 4,800 
Net earnings ....000. 14,442,596 17,497,397 
Less: Deprec. seees 3,970,000 4,465,000 
RGus Ge Oa IMB. is | eck cbc 253,043 
Premium debs, Oe dene sh 45,253 
Amort. dev. exp. .. 1,217,000 1,185,000 
Amort., deb, disc. 

i WS hati deck 180,000 180,000 
Outside explor. , 119,162 58,271 
Income taxeS .sesee 5,200 1 

Net profit - 8,951,234. 11,310,830 
| Less: Divds. ......... 5,238,038 4,339,281 
Surplus for year .... 3,713,196 6,971,549 
Earned per Share .. $2.56 $3.25 
Paid . .<s susines 1,50 1.25 
Shares o/s as at Dec, 31: 
Common, $1 par .. 3,492,885 3,479,985 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1958 
Cash & deposits ..... $41,167 $3,926,099 | 
Refinery settlements . 3,323,871 3,115,164 
| Concents. on hand ,, 1,644,115 132,620 
| Short- term invests. . 15,159,485 8,048,076 
| Accts. FOC. cccccccesss 175,482 173,430 
Inventory .....ccccoss 2,353,922 2,576,188 
Prep. GPE. o.ccccccce 79,466 119,869 

Total curr. assets . 22,777,508 18,001,446 
Debent. disc. e 134,934 314,934 
| Invest., cost ... 588,982 589,368 
Devel. exp.? -- 2,558,478 3,548,762 
Mng. cls. & leases ... 1,158,300. 1,158,300 
Bidgs., plant, equip., 

GES Sou eee nae 7,768,994 11,882,647 | 

Total assets ........ 34,987,196 35,585,458 
Accts., etc., pay 901,651 900,813 
| Accr, ‘int. ka & « gel eae 41,451 97,047 
| Debent. redempt. .... 3,289,000 3,450,500 | 

Total curr. liabs, 4,232,102 4,448,360 | 
Oe, SEE sb xevacess! ccewan 4,250,000 
Capital stocks 4,405,916 4,251,116 
Surplus .... ++ 26,349,178 22,635,982 
*After deprec. of .» 14,692,192 10,083,774 
4After prem. of ... 913,031 


Less amortization. 


Working capital . 18,545,406 13,643,086 


OPERATING STATISTICS 


1959 1958 =| 
Tons milled .......... 719,846 711,298 | 
Av. recovery eee $33.47 


Ore reserves, tons ,. 


May 21, 1960 


equivalent of four years supply for | 


| ated to contain 3.6 lb. uranium oxide | 


Tr. | Free market sales totaling 15,764 | 
eral Power Commission has not yet | 


771,131 
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WE MANUFACTURE 


@ Refrigerated bacteriological test chambers 
®@ Controlled environmental plant growth cabinets 


© Special chambers for precise temperature and 
humidity control 


®@ Air conditioning and air pollution control equipment 










88 Advance Rd., Etobicoke, Toronto 1855 vin Ave., Winnipeg 








CHOICE LOCATION FOR LEASE 
Moncton, N.B. 


(99 Years) 


EE 


WELGON Sreeer 


roa 


CAaEROM 6 Sywect 


ag. 
HIGH STREET 


a 








Offers are invited by Canadian National Railway Com- 
pany, as Manager and Operator of Canadian Govern- 
ment. Railways, for fhe leasing and re-development of 
its propery having approximately a 2,000-foot frontage 
on Main Street by varying depth, (an area of 10 acres, 
more or less) opposite Dominion Public Building and 
Brunswick Hotel. 


Offers will be entertained on either one or both of the 
following bases: 


A. 


Development of the entire area excluding the present 
Communications & C.T.C, Buildings, Station and Express 
Buildings. Erect a new building on the site and provide 
therein 62,000 square feet net of office accommoda- 
tion for C.N.R. use. 


Development of the entire area excluding only the Com- 
munications & C.1.C. Buildings. Erect a new building on 

the site and provide therein 65,000 squore feet net of 

office space plus 15,000 square feet of space for sta- 

tion and express facilities on the track level. 

Offers will be received in the office of the undersigned 
until 12:00 Noon, July 4th, 1960, 


The highest or any offer will not necessarily be accepted. 


Plans of the area may be seen or obtained at the office of 
the undersigned, Room 203, C.N.R. Building, Main Street, 
Moncton. 





C. H. SPARKS, 


Regional Manager — Real Estate 
| Canadian National Railways, 
Moncton, N.B. 





Another payoff-proved case history: 


"WE'RE 92% MERCURY 


BECAUSE 


THEY GIVE US 
SUCH GOOD SERVICE” 


dD 





Mr. Dennis Moran, well-known and successful contractor in and around Barrie, Ontario, explains why he is 92°% 
Mercury Trucks: “‘We do mostly fill, gravel, excavating and grading jobs, operating within a 25 mile radius of 
Barrie. Each truck averages around 30,000 miles a year, with as many miles off the road as on it. You need 
rugged trucks for this kind of work with lots of power for the highway and plenty of stamina for in the rough. 
That’s why my newest truck is a 1960 Mercury ‘700’ dump. I’ve found them pretty economical to keep going, 
with little downtime and gas mileage as good as some lighter trucks I owned before. If we do develop trouble, 
even on the job, parts and service are always close at hand. My drivers like to drive Mercury Trucks better, too. 
They’re comfortable and easy handling empty or loaded. As far as I’m concerned, I like’ Mercury Trucks and 
am considering more as replacement time rolls around.” 


Choose trucks that have proved their built-in economy and durability on all kinds of construction jobs — 
highways, subways, seaways, bridges and dams. And this year, there are more options of every kind for a 
“custom-tailored” fit of truck to job. See your Mercury Truck dealer for the right payoff-proved truck for you. 


aa 


— 
PAYOFI- 


One of Ford of Canada’s Fine Trucks 


MERCURY TRUCKS 


PROVED 
“ 











Certain feqtures illustrated or mentioned are standard on some models, iosional at extra cost on others 














OR THOSE who have ears 
to hear and are able to take 
a reasonably long term outlook 
there was a very clear sugges- 
tion in Prime Minister Diefen- 
baker’s statement about the 
recent conference of Common- 
wealth Prime ministers. 
Africa, he said, is the “great- 
est underdeveloped region of the 
world”. There is no Colombo 
Plan for Africa, and the Com- 
monwealth governments are to 
study what they can do. 
Their views will be pooled 


through the Commonwealth | 
Economic Consultative Commit- | 


tee, a body of officials establish- 
ed at the Montreal conference 
of 1958. It meets periodically 
in London. 


The Canadian government, | 
said Mr. Diefenbaker, had indi- | 
cated its willingness to partici- | 


‘Watch New Plans to Tap 


pate in any program that can 
be worked out. But it was too 


early to say what would be re- | 
quired of this country, or what 


Athabasea Tar Sands Oil 


the House of Commons at the} 


we might be able to do. 
Mr. Diefenbaker’s return to 


beginning of this week, and his 


long statement about the Com-| 


monwealth conference, were 


perhaps the highlight of recent | 


parliamentary proceedings. 

For the most part they have 
been proceeding unspectacular- 
ly, and making progress with 
some of the outstanding legis- 
lation. 


The prime minister was very | 


definite about the continuing 
value of the Commonwealth, 
bringing together as he said 
one-quarter of the world’s pop- 
ulation. 

Opposition Leader Pearson, 
following him, described the re- 


cent meeting of prime ministers | 


as the most dramatic demon- 
stration there has been of its 
* value as a potential bridge be- 


ANNOUNCEMENT 


BANKERS BOND APPOINTMENT 


Committees Get Rolling 


tween races and peoples and, 
continents. 


But neither of them overlook- 
ed the problems ahead. Mr.| 
Diefenbaker pointed out that! 
the present membership of 11) 
| would soon be expanded to 16| 
or 18 members. Problems would | 
arise — as Mr. Pearson also em- | 
phasized — about the simple} 
management of meetings. 


The air of informality and 
personal contact has always 
been the distinguishing mark of 
the Commonwealth: How large 
can it grow without losing this? | 

Part of the answer evidently | 
lies in two things which Mr. | 
Diefenbaker stressed. He men-| 
| tioned at least twice “a dignity, | 
| a restraint and a recognition of | 


| the tremendous issues at stake” 


Is science gradually solving 


ling had clearly 





on the part of those “from whom 
you would have expected vio- 
lent opinion.” 

Thanks to this attitude, he 
said, “reason, restraint and dip- 
lomacy” had taken the place of 
“judicial action’, and thus left 
the Commonwealth “stronger 
than ever”. 

The other relevant point he 
made was that the recent meet- 
shown that 
Commonwealth membership is 
“not a formality”. There is no 
“automatic” membership. This 
had been made clear when 
South Africa was told that if it 
wanted to become a republic, 
it would have to apply for con- 
tinued membership. 

“I hope”, said Mr. Diefenbak- 
er, “that the people of South 
Africa can work their way out 


of the dreadful impasse to which 
they have been brought.” 


He hoped also that they would 
heed the appeal made to them 
by the rest of the Common- 
wealth; and he said he was surer 
than ever that the prime minis- 
ters were right to avoid any di- 
rect interference in the affairs 

| of one of the member countries. 


* * » 


| AFTER PROTRACTED de- 
| bate, the House of Commons fin- 
ally passed the new bill about 
federal-provincial tax-sharing 
arrangements, which is intended 


The two groups are attacking 


the age-old Athabasca tar sands|the Athabasca recovery prob- 
puzzle? Will oil recovered from|lem in roughly the same way 
ithis, tlié largest untapped hy-|and both using the hot water 
|drocarbons reserves in the| separation technique. 

| world, soon be able to compete | 


from conventional oilfields fur- | thing. 
ther south in Alberta? 


J ' The only differences will be| 
in price with crude oil produced lin methods of doing the same 
j 


| was given to the new proposal| promised committee on atomic 





At least a partial answer is 
|expected to be forthcoming 
when the Alberta Oil & Gas| 
Conservation Board meets June} 
8 to hear application of a new} 
|company—Great Canadian Oil | 
Sands Ltd.—to tap the Atha- 
|basca riches. The company 
places cost of the undertaking 
}at $110 million. 
The plan is to mine the tar | 
lsands wia open pit methods, | 
separate the oil from the sand | 
via a hot-water process, partly | 
process it and then transport it | 
by pipeline to the Inter- 
provincial Pipe Line terminal at | 
Edmonton. 
| Company seeks permission to | 








A big consideration will be} 
just how far to process the oil 
at Athabasca before putting it in 
the pipeline. 





to clear the way for Quebec to 


CORONA DE LUXE 


...the ultimate in a fine Havana cigar 


The log jam in private bills 
which has developed from the 


broken enough to allow final 
passage of two bills. The lucky 
| two were acts to incorporate the 
International Loan Company 
| and the Adanac General Insur- 
| ance Company, 

| Then divorce bills came on 
again, and the two CCF mem- 
| bers — Peters and Howard — 
|who are determined to break 
the practice of parliamentary 
| tion again. 


* * 


| CCF filibuster on divorce was | 


| divorces, went into effective ac- | 





- THE POTENTIALLY impor- 


accept university grants. It also| tant committees are also gettin 
finished with the bill to extend | After aaa - 


federal payments under tl fouirees Paatesen 
r ayments unde 1€ | pointment of the all-party com- 
Trans-Canada Highway Act. s ae wee 

A start was made with the| Mr. Speaker, Trade Minister 
budget resolutions, and approval | Churchill moved to establish the 


for profit-sharing plans under] energy. After some debate, this 


| mittee to consider the rules with | 


the Income Tax Act and the 
minor changes under the Estate 
Tax Act. 


was approved. 
The committee will be em- 





May 21, 1960 


House 4 Lords 
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A FINE CIGAR 





pertaining to Atomic Energy of 
Canada Ltd. and to Eldorado | 
Mining and Refining Ltd. 


This opens the way for dis- 
cussion of uranium contracts, 
and the whole stretch-out in 
deliveries to U.'S. It also per- | 
mits thorough examination of | 
Canadian policy in such mat-| 
ters as the decision to concen- 
trate on heavy water reactors 
and on the question of building 
a plant for enriching our own} 
uranium. 


There is great interest in the 
House in all these matters; and | 
it remains to be seen which will 
get attention first. 





| bound to lead to a political fight, 
rather than to any new action. 
Political positions are less firm 
about the development of the 
Atomic Energy program, and 
the testimony of experts from 
Atomic Energy of Canada will 


From Our Own Correspondent 


WINNIPEG—Greater Winni- 
peg Gas Co. has made a contract 
with Trans-Canada Pipe Lines 
to buy an additional 92,000 mil- 
lion cu, ft, of natural gas in the 
next 16 years. 


Reason: More customers than 
estimated. §, 

Growing acceptance of nat- 
ural gas in the sales area has 


Demand Outpaces Estimate, 


Winnipeg to Buy More Gas 


came operative for 20 years 
| from Nov, 1, 1957. 

At present rate of growth it 
anticipates the fifth year volume 
of gas purchases will be reached 
|in the fourth year. 

The estimated 46,900 mcf for 
the fifth year has now been 
raised to 68,000 mcf, This is ex- 


The uranium contracts are 


pected to be about the yearly 


forced revision of original pro- | requirements for duration of the 


| jections. \ ceatsiial 
| In the initial 1955 agreement The new agreement is equiv- 
the company contracted for 


alent to a 45% increase in pur- 
|chases, making a total of 297,- 


000 million cu, ft, for the 20 
years. 


| 205,000 million cu, ft, in a pe- 
|riod of 20 years, Effective date 
was to be one month after nat- 


ural gas became available in 


Greater Winnipeg. 





be important in guiding the 


It first entered the mains 
Sept. 27, thus the contract be- 


Although the technical de- 
velopment group behind Great 
Canadian Oil Sands has been 
doing considerable laboratory 
work the project has not been 
tested yet in pilot plant opera- 
tions. 





— ARRON AILS 


Present plans are to start 
work late in 1960 with site 
clearing and survey work. 

Target for full production is 
spring 1963. 

Fry & Co., Toronto, will head 
up the financing team. 

Total capital requirements 


‘' powered to consider all matters! thinking of MP’s. 


Additional income to Trans- 
Canada is estimated at $29 mil- 
lion. 








produce 31,500 bbl. daily from| are placed at $110.7 million of 


its outstanding lease lands. 











B. E. CARROLL 


Announcement is made of the election of 
Mr. Bruce E. Carroll, B. Comm. to the 
Board of Directors of Bankers Bond Cor- 
poration Limited. Mr. Carroll has been 
associated with the Company for several 
years, latterly as Manager. of the Cor- 
poration Underwriting Department. 














ST. ANDREW'S 
COLLEGE 


Founded in 1899 
AURORA ONTARIO 


A BOARDING SCHOOL IN 
THE COUNTRY FOR BOYS 
GRADES 6 TO 13 


® sound academic education 
© small classes : 


@ supervised study periods 
® sports programme for all 
© character development stressed 


_ ENTRANCE SCHOLARSHIPS 

: ead 

‘QLD BOY'S FOUNDATION AWARDS 
, for 

BOYS ENTERING GRADE 9 OR HIGHER 


thips held annually in mid-May. 
Applications to be received 
by May Ist. . 


me Information write te 
"Fh Headmaster - 





-| venors—will be a strong group 


}| working on the same Athabasca 


The crude oil has been sold/| 
to the Sun Oil Co., Philadelphia 
and Canadian Oil Companies 
Ltd., Toronto. 

Interested spectators at the 
hearings—and probable inter- 


of companies which has been 


problem for some months— 
Cities Service Oil, Richfield Oil, 
Imperial Oil arid Royalite Oil. 

This group has been carrying 
on pilot plant operations all 
winter at a $3.5 million plant at 
Mildred Lake, some 30 mi. 
north of McMurray. 

Although work of this group} 
lis said to be showing some 
“very interesting results” the 
group considers the work still) 
in the experimental stages. 

It will be some time yet be- 
fore accurate cost estimates on 
a commercial scale basis will be 
ready. 


Gas _ Export 
Will Help 
Hudson’s Bay 


Completion of pipelines for 
export of gas to the U. S. should 
have a favorable effect on reve- 
nues of Hudson’s Bay Oil & Gas 
Co, in future years, W. J. Kes- 
wick, governor, told the Hud- 
son’s Bay Co. annual general 
| court in London, Eng. 

Last year, HBOG’s gas sales 
rose to 47.9 million cu. ft. per 
day from 1958’s 14.4 million cu. 
ft. daily, and net profit was 16c 
per share (7c in 1958). 

Although 1959 was not a 
spectacular year, Hudson’s Bay 
Co. fully held its own in the 
competitive retail field in Can- 
ada, Mr. Keswick said. 





Total sales ($224 million) | of commercial (compared with 
were the highest in company’s) same period a year earlier). 


history. Sales and earnings of 


being |. 
the Northern Stores and Fur|slightly warmer than normal for 
Sales departments were also at| the first quarter this year, billings 


record levels. 

Referring to company’s 
operations, Mr. Keswick said 
that in addition to its own fur, 
Hudson’s Bay sold $28 million 


worth of furs on consignment}load among existing customers 
in 1959, through its Montreal,| and attract new customers. 
New York and London auction! Special rental-purchase offers 


New York. Wild furs still ac- 
count for more than 50% of 
the value of company’s sales in 
Montreal. 

- In London, company handles 


| which $99,350,000 is needed for 
all plant and $11,350,000 for all 
working capital requirements. 

Alberta government author- 
ities considering the application 
will likely be torn by two major 
considerations—the desire to at 
last get the Athabasca tar sands 
project under way and at the 
same time concern that such 
additional new oil production 
might further worsen the tight 
oil marketing position for al- 
ready established producers in 
the province. 


Canadian Firm 
Does Air Survey 


Of U.S. Lands 


Hunting Survey Corp., Toron- 
to, is participating in a natural 
resources survey of the 2,500 sq. 
mi. San Carlos Indian Reserve in 
Arizona. 

The survey is a unique pilot 
project in an effort by the U. S. 
government to put its widely 
scattered Indian Reserves on a 
self-sustaining basis. 

Its purpose: 

To select areas which will be 
retained for mineral exploration 
and other specific industrial de- 
velopment. 

Prime Hunting contract in the 
undertaking is held by Hunting 
Geophysical Services Inc. of New 


To complete the task, the U. S. 
company is drawing heavily on 
the special capabilities of sister 
companies, including the Toronto 
| firm. 


faland Natural 
Gas Sales Jump 


Net profit of Inland Natural 
Gas Co. for the nine months end- 
ed March 31, 1960 amounted to 
$559,960. 

Increase in gas sales -in the 
period were 48% in the case of 
residential and 51% in the case 


Despite the weather 


for natural gas were increased by 


fur the following amounts over same 


period last year: residential 38%; 
commercial 40%. 

An active sales promotion pro- 
gram has been started to build 


have been initiated for installa- 





SLIDING DOORS 
Stanley Works of Canada Ltd., 











you'll be home early!... 


Wonderful. At breakfast he had said he 
anticipated an afternoon committee meeting 
that would probably last for hours . . . she 
hadn’t expected her husband 'till late. 


What happened? “Didn’t the meeting 
come off? ¢ - 

Indeed it did—but there was no argument. 
You can’t argue when every member of 
the conmmittee agrees that the Canada Iron 
Group is the corporation with which they 
most like to do business! 














Canada Iron 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 


Contract-letting is a difficult soul- 
searching business. But when there’s a 
company standing by upon whom you can 
rely implicitly, the decision comes easy. 


That's why experienced executives who 


Group. 


centres from coast to coast. 





CANADA IRON FOUNDRIES, LIMITED | 
DOMINION STRUCTURAL STEEL LIMITED . 
C. W. CARRY LTD. 

CALGARY STRUCTURAL STEEL LTD. 


want reliability look to The Canada Iron 


THE CANADA IRON GROUP—an 
entirely Canadian family of manufacturing 
and distributing companies with sales offices, 
warehouses and 19:plants in major Canadian 


WESTERN BRIDGE AND STEEL FABRICATORS LTD, 


PRESSURE PIPE LIMITED 


TAMPER LIMITED 
RALWAY & POWER ENGINEERING CORPORATION) 
LIMITED : 

PAPER MACHINERY LIMITED 


PAPER MILL EQUIPMENT LIMITED 


C. M. LOVSTED & COMPANY (CANADA) LIMITED 


a 
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Chartered Accountants 
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Profit in Manufacturing 
Averages 5.1% of Sales 


Profits in Canada’s manufac- 2.5% was paid to shareholders 
turing industry averaged 5.1c| as dividends, and the other 2.6% 
per dollar of sales in 1959, up| retained in the business. 

from 4.6c in 1958 but below} Total net worth of the 1,043 
1957’s 5.2c. companies responding to the 
The increase in profit margin | CMA questionnaire amounted to 
reflected the general business | $5,585.2 million. Profit aver-| 
improvement over 1958's reces- | aged 8.7% of net worth. 
sion, the Canadian Manufactur-| Income tax paid by the com- 
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CHARTERED ACCOUNTANTS 
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HENRY BARBER, MAPP & MAPP 


Chartered Accountants 
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W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 





Sharp, Woodley Scott & McLaughlin 


CHARTERED ACCOUNTANTS 
620 ROYAL SANK BUILDING, WINNIPEG 





LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St, East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 
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PETTIT, HILL AND BERTRAM 
Chartered Accountants 


Holiond Pettit, Jr. R. Douglas Hill 
T. BD. Wardiew Doneld BD. Hil! F. J. Rovtery 
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CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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By CLIVE BAXTER 


MONTREAL (Staff) A 
revolution in your drinking 
habits is being plotted by a 
Welshman who came to Canada 
37 years ago. 


He believes he has the for- 
mula to make apple cider an 
important sales item both in 
Canada and the U.S. But, he 
points out, that will take men 
with drive and plenty of money. 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





So far repeated attempts to 
found a cider industry have 
failed for one very good reason: 


North American apples make 
10th-rate hard cider using tra- 
ditional European production 
methods, ~ 


Now Rhys Wykeman Arengo- 
Jones of Montreal is convinced 
that he has found a solution. 

After more than 30 years of 
study — both for the federal 
government and on his own be- 
half — he has come up with a 
new cider-making system. 

Recently he took out patents 
on the system both in Canada 
and the U.S. 

If Arengo-Jones is right this 
could be the good news that 
Canadian apple growers have 
been impatiently awaiting. Ca- 
nadian apple consumption has 
been on the decline for a long 
while. 

“Actually consumption per 
head in Canada has been de- 
clining at the rate of 1 lb. per 
person per. year,” Arengo-Jones 
told FP. 

“I have gone to the farmers 
in Quebec and urged them not 
to cut down their orchards. But 
they say they just can’t sell 
enough apples any more and 
can’t afford to keep their trees. 

“Cider is what everyone has 
been waiting for — and hoping 
for.” 

Apples have been Arengo- 
Jones’ true love since his boy- 
hood days in Wales. 

He was brought up in a family 
tht savored the local cider, 
famous in the western part of 
the British Isles. 

In 1923 he emigrated to Nova 
Scotia to work in the orchards of 
the Annapolis Valley. : 

“TI, got off the boat at Hali- 
fax and went into a restaurant 
for hunch,” he recalls, “I asked 
the waitress for a glass of cider. 
I was stunned when she said 
they. didn’t have it — and that 
was only a few miles from a 
rich apple growing area.” 

However it wasn’t long before 
Arengo-Jones learned the hard 
way that Canadian apples were 
not suitable for cider produc- 


Need more money? 
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Post can help you in many specific 

ways. Read it regularly. Subscribe 
today. 
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V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 
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WILTON EDDIS & COMPANY 
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Federal Building, Toronto 











PRICE WATERHOUSE & Co. 
Chartered Accountants 
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ROSS, TOUCHE & CO. 
i Chartered Accountants 
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CIDER-MAN Rhys Wykeman Arengo-Jones, 


Canadian Cider: 


Real Apple Brew 
Secret Unlocked ? 


This apple expert thinks he has a 
formula to produce good cider 
from obstinate Canadian apples. 
He says it could be a hot sales 


apple juice under the trade 
name Scotian Gold. 

“That was going quite well 
until, in 1929, I lost everything 
in the crash. I had to sell the 
name and get out of the busi- 
ness,” he said. 

In 1931 he was hired by the 
federal Department of Agricul- 
ture which was trying to find 
a workable cider formula, It set 
up a laboratory in Nova Scotia 
and later in Ottawa. 

Arengo-Jones_ recalls that 
batch after batch of cider was 
produced — and then poured 
down the drain. 

He continued with the De- 
partment of Agriculture through 
the early war years specializing 
in dehydrated foods. 

His comment on that period: 

“Our dehydrated vegetables 
weren’t bad at all, really. The 
trouble was the army cooks 
didn’t know how to handle 
them. I must admit those de- 
hydrated potatoes nearly caused 
a couple of riots.” 

There followed a spell in the 
dehydrated foods industry. 

Four years ago he was called 
in by Co-operative Montére- 
gienne de Quebec at Rougemont, 


This is the biggest apple co- 
op in Quebec, It was having its 
troubles. 

Arengo-Jones was invited to 
try to put it back on its feet 
commercially — and, more im- 
portant, to find new uses for 
apples. 

“Almost every branch of the 
apple industry’ is hit hard,” 
Arengo-Jones said. “Orange 
juice has ruined apple juice 
sales. The main reason for this 
was the brilliant publicity cam- 
paign carried on by the Florida 
growers. 

“The story was much the 
same for all other apple prod- 
ucts, 


| 





. 


Bootleg cider production was 
— and still is — a robust little 
industry in the apple lands near 
Montreal, Made in local] stills, 
the product has long been popu- 
lar with Montrealers. 

However, Arengo-Jones points 
out, two batches are never the 
same. Most are just apple vine- 
gar. When the producer uses 
pure alcohol to spike his brew 
the results can be dangerous. 

Quebec authorities began to 
clamp down two or three years 
ago when sales of spiked cider 
got out of hand and even this 
branch of the business has suf- 
fered since then. 


tion. So he started producing} The biggest single problem 


' 





“It didn’t take long to decide 
that cider was the one big hope.” 








in Quebec’s Eastern Townships. | ; 


the 1,043, which reported a lass | 
in 1959. 


: 


ers’ Association said this week. 


The CMA survey covered l,- 


043 companies in all 10 prov- 
inces, with net sales of $9,420.8 
million, 462,935 employees and 
762,802 shareholders. 


| 


There were 155 companies, of | 





Of the 5.1% profit on sales, 





ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Continental in 1959 


Canadian life insurance com- 


panies have an investment of 


$106 million in Canadian stocks. 
As a service to its readers, FP 
presents here another in a series 
reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com-| 
mon. stocks last year. 


Continental Life Insurance} 
Co., Toronto, in 1959 reduced its 
holdings of preferred stocks to| 
1.0% from 1.8% of total invest- | 
ed assets. Common stockhold- 
ings were reduced to 3.7% from | 
3.8%. Stocks were carried on its 
balance sheet at $2,016,397 at) 
Dec. 31, 1959 ($2,205,620 at 
Dec. 31, 1958). 

During the year, in its hold-| 
ings of Canadian stocks, Conti- | 
nental Life: 

—Eliminated seven preferred | 
issues, including Eddy Paper Co. | 
“A” ‘and Imperial Flo-Glaze | 
Paints Ltd. 


—Added four new common 





when using North American | 
apples was their bad storage 
quality, Arengo-Jones had = 
covered. 

His solution: 

Prepare a neutral apple base} 
containing alcohol and mix this| 
with concentrated apple juice 
which will store easily. 

From this — according to his | 
patents — can be produced cider 
of constant quality, and to the| 
public taste. The same process| 
works equally well for a variety 
of fruit wines. 

But will the public take to) 
cider? 

“My investigations show that 
cider is the perfect ‘middle 
drink’,” Arengo-Jones told FP. | 
“Many people don’t like to serve 
beer at parties and yet the next} 
step up, good wine or hard) 
liquor, means an enormous in-| 
crease in cost. 

“Using my formula, cider 
should be produced and sold for 
5c a pint more than beer, and| 
10c more a quart.” 

He concedes. that federal | 
taxes will play an important'| 
role. But in 1949 he petitioned} 
Ottawa for a cider tax of 25c| 
per gal. with up to 7% alcohol) 
content — and got it. 

If the tax level is held there, | 
he feels, his suggested prices are B 
reasonable. 

“Of course both the beer and| 
soft drink industries will fight| 
cider,” he said. “Cider fits in 
between both markets and 
would damage both-to some ex- 
tent. I expect they will bring 
a lot of pressure to bear against 
it. »”» 

Arengo-Jones isn’t sure what | 
his next step will be. 

His Canadian patent rules that 
he must proceed commercially 
within three years if it is to be} 
maintained. 

One plan is to start cider pro- 
duction at Co-operative Mon- 
téregienne. 

But he is also considering 
licensing the process in other 
provinces and the U.S. 

“It would be a waste of time 
and money to tackle this on a 
smal] scale,” he sums up, “Who- 
ever does it has to discover the 
public taste in cider. That is a 
big job. 

“Then the public must be 
made aware of cider, sold on the 
cider idea. That too is a big 
undertaking. 

“And, finally, retailing details 
must be settled with local au- 
thorities. That takes a lot of 
doing. 

“But it can be done, I’m sure 
of that. I’ve worked a lifetime 
on this and at last I’ve found 
the answer. There'll be other 
processes stemming from mine, 
things work that way in this 
business. But at last North 
American apples can be used to 
make the most delicious of all 


Canada’s troubled apple in-|j; 


is hoping that the man 


dustry 
from Wales is right. 


|of Canadian preferred and com- 


|the previous year-end: 


Scythes & 
| Southam Co. 


panies, to federal and provincial 
governments, averaged 4.2c per | 
dollar of sales. 

In the 12 years that the CMA | 
has been carrying out its survey, 
profit margin has averaged 
5.58%. First survey, covering 
1948, showed an average profit 
of 6.2% of sales. High was 7.1% 
in 1950; low was 1958’s 4.6%. 


stocks to the portfolio and in- 
creased holdings in 
others, 


—Liquidated seven common 





seven) 
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EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


Rene de Cotret, Ferron Nobert & Ce. 
Chartered Accountants 
Three Rivers, Que. 
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DELOITTE, PLENDER, HASKINS & SELLS 
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McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 





issues including Canadian 
Breweries Ltd., Distillers Corp.- 
Seagrams Ltd., and John Labatt 
Ltd, 


Here are company’s holdings 


mon stocks at Dec. 31, 1959, to- 
gether with the changes from 


Shares Change | 











CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


HON. SALTER A. HAYDEN, @.C, .. R. WEST, Q.C. BEVERLEY MATTHEWS. @.C. 
WILLIAM C. a . oc ES W. WALKER, @.0. J. W. BLA 

“JOHN Cc CLAR bo 

JOHN G. McDONALD 
GERALD HAYD 


DONALD F. su PATRICK H. VERNON : 
any A. HAFF MICHAEL B. JAMESON DONALD 6. MACDONALD 
DOUGLAS K. LAIDLAW GARTH MANNING PETER G. BEATTIE 
DAVID A WA COUNSEL 

FRANK ae od Q.C.; HAROLD 3. rox @.C.. JOHN J. ROBINETTE, Q.C. 
TE* EM. 6-777! CABLE ADDRESS: “CARTAN” 





PITBLADO, HoskIN & COMPANY 


Barristers and Solicitors 


A. Erskine Hoskin, Q. C LL.D., B.C.L. 
E. B. Pitblado, ac., B.A. (Oxon) 
W. S. McEwen, Q. C. 

W. Grimble 

W. E. treland 

G. A. Paulson 


Isaac Pitblado, Q.C., LL.D. 
H. 8. Drummond-Hay, Q.C. 
Alen Sweatmon 

D. Proctor 

R. B. Slater 


E. H. Bennest, Q.C. 
G. R. Hunter, Q.C. 
O. S. Alsaker 
R. W. McMurray 
J. K. Knox 





held since 
Dec. 31 Dec, 31 
| Preferred: 1959 1958 
Anglo Cdn. Tel., 412% seses 500 eee 
B.C. Telephone, 444% «seeee 250 o 
B.C. Telephone, 6% .. ° 100 a 
Gatineau Pwr., 5% ..«s+eee 100 see | 
Gatineau Pwr., 52% «.-s00 ~.. —270 
| N.S. Lt. & Pwr., 4W,% .... 100 eee 
Shawinigan Wtr. & Pwr., ‘A’ 600 eee 
Southern Can. Pwr., 6% on 130 eee 
Alum. Co. of Can., Ae ee 400 veo | 
Bathurst P. & P., eo 800 oo 
| Caldwell Linen, Ist a se wea —500 
Cdn, Iron Foundries, 46% ee 50 tee 
n. Celanese, $1. .. ee 600 | 
Cdn, Celanese, $1.75 ...... 1,000 vee | 
Cdn. Fairbanks-Morse, 6% oe oe —=310] 
Cdn. ice Machine, ‘A’ . 325 ose 
Cdn, Oil Cos., 4% ....000 40 | 
Dom. Fabrics, "Qnd. a 600 faces 
Eddy Paper ‘A® .......++++ * ..4. —1,000 
Gordon Mackay & Stores, ‘A’ 3,000 at 
Hamilton Cotton, 5% ...... 100 ‘ofa tl 
| Imperial Flo-Glaze Paints ... «++ —1,000 | 
Massey-Ferguson, MEN *o - -+. —=220 
Modern Containers, cose 500 coe | 
Monarch Knitting, au % inve 500 
National Grocers ... coee 800 
Ontario Steel Prod., 7% e 490 
Rolland Ppr., 4% eccrcece 500 
| Scarfe & Cai "A ebe codices 500 mee 
| Scythes & Co., Fie twccoace oa —300 
Sees Ga MH. nc accadéeeces 200 eon 
Wood ind., SUD concedes 1,000 
Commen: 
Interp. Pipe Line ........06 wes —500 
Ont. & Que. Riwy., 6% 54 ee 
Bell Telephone ........+s0+ 1,000 +-1,000 
Calgary Power ........+00. 1,000 ° 
Consumers’ Gas .....seeee 3,000 +500 
Quebec Natural Gos ...s+- 284 és 
Quebec Power .... 1,000 -+-1,000 
Trans-Canada Pipe L. eesece 500 bac 
Abitibi Pwr. & Por. ..ssees 1,200 os 
| Aluminium Ltd. ...ceseeee 2,025 ee 
| Asbestos Corp. ....sesesess 300 ee 
Building Products ...esseees 500 
Canada Malting ...ssceese> 390 ie 
1 Cdn. Breweries ..ssesseeses ... 2,000 | 
Cin. Golgneeh.. cosedsecsece 1,000 ess 
Cdn. COnmOn cccceccccccecs ... 200 
1Cém. Ol) Cos. ..ccsccceces 500 coe 
| Consol. Min. & Smelt. ..... 3,500 
Consumers Gloss ........0+ 500 Jee 
| Crown Cork & Seal ........ 300 es 
Distillers Corp.-Seagroms .... -.. —2,000 | 
om. Foundries & Steel .... 550 ace t 
ee CU co veec biG cence 1,000 +-1,000 
General Steel Wores ......++ oda —500 
Great Lakes Paper ... 500 eve 
Hiram Walker-G. & W. ..... 2,100 san 
Imperial Flo-Glaze ...sese- 1,300 -++-1,000 
tat. Ghee i é.css de ccdcoad 2,500 Jul 
| John Labatt Ltd.” ....eseeee -+. —1,000 
Meere Care 5 i xcapede dane . 


H. Morgan & Co. 
Noranda Mines ....sceseses> 
Page-Hersey Tubes 
Powell River 
Price Bros. 

Russell Industries 


Salada-Shirriff- Hersey Kea 
Co. 


seeeee 


Stedmon Bros. ....cesccee0s 
Steel Co. of Can. ....ccccee 
Banque Can. Nationale ., 
Cdn. Bk. of Commerce 
Imperiol Bank ......se0e0s 
Bank of Montreal 

Bonk of N.S. .. 


eee enere 


Royal Bamk ...csvdccccdece . 

| Toronto-Dom. Bank ...ssee 3,000 se 

| Can. Permanent Mtge. ...00. 3,500 ee 

Huron & Erie Mige. ....ese0s 1,800 ee 

Montreol Trust ......scceee 500 oe 

National Trust ... cososee 1,500 ar 
Ontario loan & Deb. ...... 1,550 oe 


Toronto General Trusts ....0+ 
*Adiusted for stock split. 

Company’s invested assets at 
the year-end consisted of 57.3% 
bonds, 29.5% mortgages, 6.1% 
policy loans, 4.7% stocks, 0.3% 
real estate and 2.1% other. An 
analysis of invested assets at the 
end of each of the last four years 
shows as follows: 


Analysis of Invested Assets 


1959 1958 1957 1956 

Bonds: % % % % 
Government 4. 21.5 20.8 21.3 22.0 
Municipal .eee 15.3 13.46 13.3 13.5 
Other ..cccseee 20.5 22.5 21.3 22.3 
TOTAL .ccsees 57.3 56.9 55.9 57.8 

Mortgages: 

All urban ..e06 29.5 29.2 29.5 27.5 
Policy leans ... 6.1 6.2 6.4 6.1 
(a) Preferred .. 1.0 1.8 2.4 2.4 
(b) Common 3.7 3.8 3.8 3.6 
TOTAL ....4. a. “ee ea aad 
Reol Estate ese 0.3 1.3 1.4 1.5 
aves déen ee 2.1 0.8 0.46 0.9 
Grond Total ., 700.0 100.0 100.0 100.0 


Salvation Army 
Seeks $510,152 


For Toronto Work 


The Salvation Army is seeking 
$510,152 to meet the day-to-day 
cost of the 50 Red Shield services 
of the Salvation Army in Metro- 
politan Toronto for the year. 


This annual appeal, which is 
headed by Harold M. Turner, 
former chairman of Canadian 
General Electric Co., and by W. 


. QUEBEC, P.Q.’ 


coe | . @ 





395 Main Street, Winnipeg 2, Manitoba 





Telephone: WHitehall 2-6501 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

in Cauada: $8 a year; 2 years $14 
Elsewhere: §9 sa year; 2 years $16 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 












GOODENOUGH, HIGGINBOTTOM, McDONNELL & COLVILLE 


GOODENOUGE, Q.. U.B. 

REITH HIGGINBOTTOM, a c BARRISTERS & SOLICITORS 

ware tee ac TELEPHONE: EMPIRE 3-8254 

bere ¢ Cooren CABLE ADDRESS: LEGALIS TORONTO 

4. FARMER CANADA PERMANENT BUILDING 
“NCY L. CARNWATH 

WILLIAM A de NANCE 320 BAY STREET 

TORONTO 1, CANADA 


¥ 


| MURRAY C. DILLON 
CARL T. GRANT 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C. 220 Bay Street 
SEED, Q.C. Toronte, Canad 
Telephone 
EMpire 6-7821 
Cable Address 
“Thimsan” 





Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington Metthew Sheard 


WEST TORONTO 
‘ 


i 
i 
1 


lan $. Johnston, Q.C. 


80 KING ST. EMpire 8-2606 





THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
C. Gordon Dilts 
A. 8S. Dewar 
F. J. DeVrieze 
Guy J. Kroft 
503 Electric Railway Chambers 
WINNIPEG 2, Manitoba 


D A. Thompson, Q.C. 
Gordon C. Hall, Q.C. 
Walter L. Ritchie 


David H. Jones 
J. Hugh McDonald 
R. Rees Brock 


Telephone WH 3-6481 







MILLER, THOMSON, HICKS & SEDGEWICK 


. BARRISTERS & SOLICITORS 
J. A. F. MILLER, Q.C. J. H THOMSON, Q.C. 
R. V. HICKS, Q.C. R. M SEDGEWICK 
Cc. W LEWIS J. WILFRED HEALY 


J. A. LANGFORD 
55 YONGE STREET, TORONTO 1 


F. G. HAMILTON 
EMpire 6-3533 


e Patent Attorneys 


Fetherstonhaugh & Kent 
(Fred B. Fetherstonhaugh, K.C. 1864-1945) Cecil C. Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 


11 Adelaide W., TORONTO @ 356 Main, WINNIPEG @ Cobles: ‘‘Eureka" (City) 





@ Economic Consultants 


MARCEL BELANGER, M.A, (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 






e Certified Public Accountants 


SHEPPARD, CARTLEDGE HAMMOND TOSSELL & CO 
Certified Public Accountants 


147 University Avenue, Toronto | EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO 












|. PROFESSIONAL DIRECTORY 


© Consulting Engineers 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM 6-5641 


MONTREAL: HU 9.4941 VANCOUVER: BA 8221 





BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. 


MONTREAL 26, CANADA REGENT 3-8268 





Sir Alexander Gibb & Partners 


Consulting Engineers 


MARINE © HYDRO ELECTRIC © THERMAL POWER © IRRIGATION @ SRIDGES 

ROADS © AIRPORTS © WATER SUPPLY © DRAINAGE e¢ INDUSTRIAL 

TOWN PLANNING 
OTTAWA, ONT. 


TORONTO, ONT VANCOUVER, 8.C. 















The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





C..C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL. AND PUBLIC WORKS 


HAMILTON LONDON EDMONTON CALGARY 












CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Treatment of 
Industria) Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Terento, ONT. Ottawa, Ont. Holifex, N.S. * $t. John's, Nfid, 
1662 Avenue Rd. 4 Elgin St. 513 Barrington St. 191 Water St. 





























W. S. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET © WaAlnut 4-7395 e TORONTO 5 
@ Steelworks and Foundries 


pe, pace 


Economic evaluations of process, marketing, operating and capital 
cost factors for mining, metallurgical and chemical projects. 


Associated Offices: LONDON ¢ CARDIFF, ¢ CALCUTTA 










@ Tunnels, Docks and Bridges 
artis Engineering 










C. G. RUSSELL ARMSTRONG 
Consulting Engineers 


lend $ i 
817 Bartlet Bldg. pen 


Bridges 
Windsor, Ontario 









SELECTED GROWTH 


ment advisers. Each company will be reviewed here quarterly. 


STOCKS 


This series does not constitute a recommendation 





to buy. 


MaeMillan Nets 29e New Share 
With Sales of $67.2 Million 


@ Forest products firm keeps all mills busy... 


@ Zeller’s looks for good retail year in 1960 





ACMILLAN, BLOEDEL & POW- 
ELL RIVER LTD. net profit for 
first quarter this year amounted to $6,- 
072,418 (29¢c per share). Net sales and 
operating revenues totaled $67.2 million. 


These results cover the first operat- 
ing period of the new company (amal- 
gamation of MacMillan & Bloedel and 
Powell River Co. was completed Dec. 
3ig 1959). Comparison with results for- 
the first three months of 1959 is there- 
fore not possible. 

However, MacMillan & Bloedel earned 
58c per share in the January-March 
period last year, On the basis of the 
subsequent seven-new for three-old 
share exchange, first quarter 1960 earn- 
ings of the amalgamated company are 
equivalent to 68c per old MacMillan & 
Bloedel share. (Powell River did not 
report quarterly.) 

All of company’s production units are 
busy and markets are reasonably satis- 
factory, Chairman J. V. Clyne told the 
annual meeting. 

“Newsprint is in good demand and 
it is anticipated that our machines will 
be kept at a high percentage of capacity 
for the balance of the year,” he stated. 

This is also true for pulp and paper, 
the chairman said, although profit mar- 
gins for some grades in some markets 
are becoming increasingly narrow. The 
lumber market is uncertain but it. is 
hoped that as spring advances, demand 
will strengthen. 

Recent expansion and additions to 

company’s product range include: 
@ Purchase of majority of shares of 
Sidney Roofing & Paper Co. (FP, April 
30), manufacturer of building products, 
paperboards and cartons, for an undis- 
closed price. Based on available figures, 
FP estimates a price in the neighbor- 
hood of $5.5 million. 

(Sidney contributed $367,400 to the 
1959 profit of ‘its former parent, Eddy 
Paper Co.) 

@ A flakeboard: mill at New Westmin- 
ster, B.C., which started production re- 
cently. 

@ A fine paper mill on Annacis Island 
which will supply a wide range of 
products for Western Canada market. 

Main advantage in the acquisition of 
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MACMILLAN, BLOEDEL AND POWELL RIVER LIMITED 
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By NESTOR 


Sidney Roofing is the diversification it 
allows in the field of packaging, Mr. 
Clyne said, Sidney’s building products 
are a natural complement to the wood 
products manufactured by company. 

Company and Brooks-Scanlon Inc. 
have terminated’ an agreement under 
which M.B, & P.R, would have acquired 
51% of Brooks-Scanlon’s voting stock 
for $11 million (U, S.), payable during 
construction of a pulp and paper mil] at 
Bend, Ore. 

Company has contributed to Brooks- 
Scanlon the stock it held in that com- 
pany ($229,167 at Dec, 31, 1959), 

Pro-forma consolidated net earnings 
of M.B. & P.R. for 1959 amounted to 
$23.6 million ($1.13 per share), 29.5% 
higher than pro-forma earnings of $18.2 
million (87c) in 1958, Net sales totaled 
$249.8 million ($234.5 million in 1958). 

At last report, 99.7% of outstanding 
MacMillan & Bloedel shares had been 
exchanged for shares of the new com- 
pany. Application has been made for a 
court order directing deposit of the re- 
maining 0.3%. 

At recent market price of $154%, com- 
mon stock is 26% above UV level ($12), 
could rise 65% before reaching OV 
level ($25). Price is 13.4 times 1959 pro- 
forma earnings of $1.13 per share, Yield 
is 4.96% at indicated annual dividend 
rate of 75c per share. Price this year has 
ranged between a high of $19, a low of 
$1414. 

as * * 
ELLER’S LTD. had a higher rate of 

f_4 sales in first quarter 1960 than a 
year earlier, A company official told FP 
that the increase “reflected the general 
retail trend, but we aren’t giving any 
exact figures.” 

In the year ended Jan. 31, 1960, the 
chain rang up record sales of $53,340,- 
543, compared with $49,830,436 for the 
previous period. That produced net 
earnings of $2,009,117 or $2.40 per 
common share. The same figures for 
1959 were $1,888,409 or $2.23 per share. 

Zeller’s is looking for a good retail 
year. “Not a boom year but good healthy 
competitive business,” was one of Zel- 
ler’s official’s summing up of the out- 
look. 






100 100 
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Present expansion plans call for the | 
opening of between 10 and 13 new stores | 
in the coming 12 months. New Zeller’s 
stores have already been opened this 
year in Halifax, Truro and Don Mills, 
Toronto, Construction work is under 
way on stores in Burnaby, B.C.; Merrit- 
ton, Ont.; Montreal; Pembroke, Ont.; 
Regina; St. Catharines, Ont.; Sher- 
brooke, Que.; Toronto; Ville La Salle, 
Que.; and Whalley, B.C. 


The majority of these new stores are 
in shopping centres. 


When the present program is com- 
pleted, the Zeller’s chain will have 83 
stores in operation. 


The chain is making credit available 
to customers in an increasing number of 
stores, During 1959 credit was offered 
at 20 stores and a further 35 will add the 
service during 1960. Company plans to 
extend it to all stores “in the next few 
years.” 


Zeller’s has adopted a program of sell- 
ing and leasing back properties. At the 
present time, company owns roughly 
$3.5 million worth of properties which it 
intends selling for lease back “when the 
market is right.” 


Capital expenditure this year is ex- 
pected to total $2 million. Last year’s 
figure was $1.3 million, down from $1.8 
million both in 1958 and 1957, However, 
the trend in capital expenditure is 
swinging away from purchase of land 
and buildings to purchase of fixtures 
and improvements. 

In 1959 Zeller’s spent $322,000 on land 
and buildings ($822,000 the year be- 
fore). During the same period it spent 
$941,000 on fixtures and improvements 
($1,020,000). The 1960 capital expendi- 
ture will be almost entirely used for 
fixtures and improvements, company 
told FP. 

At recent market price of $3442, com- 
mon stock is 23% above UV level 
($28), could rise 30% before reaching 
OV level ($45). Price is 14.4 times 1959 
earnings of $2.40 per share. Yield is 
4.06% at indicated annual dividend rate 
of $1.40 per share. Price this, year has 
ranged between a high of $35, a low of 
$31%. 


ZELLER’S LIMITED 

















































CRIPPEN WRIGHT ENGINEERING LTD. 


' ENGINEERING CONSULTANTS 
Hydro-Electric Projects 
Civil, Hydraulic, Structural, Power 
a Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


MORGAN J. TAMPLIN PENG. 
Metallurgical Engineer 
Extraction Metallurgy 


Processing 
404 - 100 Adelaide St. West, Toronto 1, Ontario 
. Tel. EM. 4-5334 


Mineral 








aX Stadler Hurter 
International Ltd. 
DESIGNERS AND CONSULTANTS 








industrial © Commercial © Municip! © Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY - PARIS ° 

















ZURICH 


























L. H. Scuwinpt & Co. Limitep 
ENGINEERS 


MECHANICAL « CIVIL © ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 
































G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 
CIVIL STRUCTURAL FLECTRICAL —HJECHANICAL INDUSTRIAL CITY PLANNING 


ee e Vi. 2-6859 


° THE BUSINESS CLIMATE 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The 

which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current rate the equi’ 


ity value 
is doubling sreee 5.6 years. 
PRICE RANGE: The annual high, 
= _ mean price, Monthly ranges 
e 


current 
UNDER VALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown 


= the narrow 
d below the stock’s price range in- 
Toekes price at which the particular 
stock is adjudged as underestimating 
erestimating i 


immediate 
factors such as rate of growth 


horizontal lines above 


future rate of current quotation of, 


pate 


by two or three years, In this case it 

may not be so attractive a purchase 
weintively as some other fast-growing 
stock ~* not anticipating its growth. 


present, Other 
and 





investment quality will also enter into 
the comparison 


RATE OF GROWTH: The rate as 


company 
long-term 


. an investor wil] want 
e. 
Without these UV or OV levels 2 


say, 





E.P.V, ..-. 5,425,334 


mon stock over a period of y 
in most i inotemmene tee welural Giatend 
and 


behind 
the selection by Nestor were discussed 
in a special article in FP Jas. 10, 1953. 
A limited number of reprints are 





CONDENSED BALANCE SHEET 
Textiles Cash & govt, bds $65,188 02.610 
YORK KNITTING MILLS LTD., a ancascentvee 
Woodstock, Ont., consolidated net Accts, rec. weesseee 108.308 S83 
loss of $185,522 in 1959 was 3.7% less eee oom assets ., 234,549 = 
than loss of $192,647 sustained in Investments ........0. 8417 54,167 
of 11 oil wells and dry hole, Wells invest. sich oe 1,415,680. 1,746.040 
President J. D. Woods reports that | Cash. «+--+. ++2-++++++ . 471 on ww one - so “Segoe "700,804 
the industry continues to be ad- Saar tas fits ia noe Ward ae ro Plant & equip.t ...... 98,882 85,381 
versely affected by imports. Prep, €xp .........- 68,531 83,204 Due bank ........... 178,715 164,527 
“Toial curr. asseis .. 5,137,360 4,837,513 | Tea in December and other wells | jue © Baad co tsees 78,715 164.881 
CONSOL. INCOME ACCOUNT Inv. affil. cos. ....... 59,441 59,391] will be placed in production this | gets) curr. lab... 236.189 437,150 
Years Ended Dee, 31: 1959 195g »| Fixed assets, net 1,540,084 1,806,934 | year, Capital stock ...:..., 2,032,368 2,032,306 
: Total accsts ........ 6,796,885 Surplus .............. 613.915 
Net earnings ....... $122,389 $159,979 | Bank advances ..... 2253526 2240,114| Imterests are held in 73 producing Ooms a sine caine 
Less:, Bond interest . 68,095 72,900 | Accts. pay, & accr. 1,067,980 . 861,541 | oil wells and 20 gas wells. Thirteen| jafter een Bs 202160 162.645 
paetih aieeae 239,816 279,726 | Bds. maturing ...... 55,000 100,000 | of the wells are in the Kessler field. | Werking ca a 4300 | (e716 
Met Sees & Games ... . SUS, SRaes | See ee. Mee... Sa Taeneee INCOME ACCOUNT diacess ef curt, iiske, over curt. esuty 
Earnings per Share and Dividend Record: | Capital stock liccs., LaSUMIT L9st.817 Se Se: ee (a 
Clh_A: Earned .... 490.56 ago.se | Deficit ........-..00-. 421,238 hao teees $278,715 ae 
e paid. Working caplial ..... 1,700,854 1,635,858 | Add: Ot kesves = COOL CHASSIS 
Cusuiiative dividends’ én tee nae Pe. 39,515 . 33667, Philco-Corp. of Canada, Toron- 
shares are in arrears $3.00 per share as Oil sas 93,153 | to, says it has developed a tele- 
Sian ao MILL CITY d|Rerslngs per share’. $0008 's0.018 | vision that stays cooler. 
“ERD se0.513 aa0,si2 | 2 net profit of $42,602 in 1959, down | g,No dividends paid. This results in a 43% increase in 
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PROFESSIONAL DIRECTORY 


e Management Consultants 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. 


Organization— Management— Controls. 


DUFRESNE, McLAGAN & ASSOCIATES ero. 
Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 ” 


PAYNE-ROSS 


tae 8 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Bullding, MUtval 2.2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 








Affiliated with 
Brace Payne end Associates Inc., United States, South America and Europe 


UORWICK, 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 





MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 


TORONTO 


100 UNIVERSITY AVE., EMPIRE 8-8001 


KC S$ 


LIMITED 





MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. 
WA. 4-3381 


* Montreal: 640 Cathcart St. 
UN. 6-2477 








P. A. MANAGEMENT CONSULTA.ITS LTD. 


602 Royal Bank Building 
Terente 1, Ont. 
EMpire 6-6715 


507 Place d’'Armes 
Montreal, Que. 


436 Main St. 
Winnipeg 2, Man. 
Whitehall 3-5302 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


Ce-erdinated with services In the U.K,, U.3.A., Europe and Australle 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont. 


1030 W. Georgia St. 
Vancouver, B.C. 


Member of Association of Consulting Management Engineers, Inc. 


a. 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


ASSOCIATED INDUSTRIAL CONSULTANTS 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 





128 ELMSLIE ST., MONTREAL 32 


(CANADA 1952) LTD. 


MONTREAL ‘1 


J. EDGAR DION 


Consulting Management Engineer 
Canada Cement Building 


Montreal 2 





WARNOCK HERSEY 


312 Dominion Square Building 


UNiversity 6-8359 
















UN, 6-7092 








MANAGEMENT CONSULTANTS LTD. 


250 MADISON AVE., 





TORONTO 7 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 





TORONTO 
150 Eglinton Ave, &. 


Marketing & Economic Studies 
Standard Costs——Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 
Plant Location & Layout 


MONTREAL 
807 Sun Life Bidg. 


VANCOUVER 


Procedures & Data Processing 


810 Roya! Bank Bidg. 


the life of the set, the firm says. 





MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





S (CANADA) LTD. Management Consultants 





McColl-Frontenac Bidg. 


Montreal, 


@ Actuaries and Consultants 





INDUSTRIAL 
INSTITUTIONAL 


52 ST. CLAIR AVE. £. 


TOWERS, PERRIN, FORSTER & CROSBY 


(CANADA), LTD. 


AV, 8-3223 








INTERNATIONAL AVIATION BUILDING 


e Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


Engineers and Contractors 


Toronto—ZEnith 9-9800 


1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Montreal—UNiversity 6-5721 


COMMERCIAL 
SITE REPORTS 


B. D. BOHNA & CO. LTD. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 
INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


WA, 5-4556 
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NEW DODGE “6” 
SAVES ON ANY GAS 


SEE PAGE 31 

















Company Reports 





Oil and Gas 


PROVO GAS PRODUCERS had a 
net profit of $67,160 in 1959, com- 
pared with a loss of $102,865 in 
1958 as gas sales increased and oil 
income climbed sharply. 

A “substantial increase in oper- 
ating income for 1960” is expected, 
| says J. P. Gallagher, president. This 
| would reflect increased gas deliv- 
|eries to Trans-Canada Pipe Lines 
|and increased crude oil and con- 
| densate production. 


Containers 


CROWN CORK & SEAL CO., To- 
ronto, net profit of $605,442 for 1959 
was 2.5% higher than 1958’s net of 
$590,631. 

Company reports that sales of 
corks were moderately greater in 
1959 as a result of warm summer 
weather. Bottling machinery sales 
also increased. 


Annual meeting is May 18. 


INCOME ACCOUNT 
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Merchandising 


MONAHAN SUPPLY CORP., To- 
ronto, net profit of $28,623 for 1959 
was 50.6% higher than 1958’s net of 
$19,011. 


Included in the 1959 results is loss 
of $17,633 on sale of Queen St., To- 
ronto, building. Company is ne- 
gotiating a lease on a new building 
in Metropolitan Toronto. 


President L, P. Monahan reports 
that there was a marked increase in 
volume in 1959. 

Sales for first-quarter 1960 were 
reported to be higher than in the 
first quarter of 1959. Profits for 1960 
are expected to be “very satis- 
factory.” 


INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 
Net oper, inc, ........ eee ee | 
Less: Loss sale f.a. ., ME. Rana’ 
Net earnings ..... eco 54,962 $38,210 | 
Less: Deprec, ....cc0 7,848 10,145 
Bond int, .....06 cece 2,555 3,065 
Bond exp. ..... soos 936 489 
MOR Shai csceaws eee 15,000 5,500 
Net prof, & surp. .,, 28,623 19,011 
Earnings per Share .. $0.72 $0.48 
None paid, 
Shares o/s as at Dec, 31: 
Common, n.p.v, ... 40,000 40,000 
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As at Dec, 31: 1959 1958 
ME Gin o60.b's tes Gu sian $12,586 $8,184 
Accts., etc. 

Wee 116,395 103,952 
Life ins., c.s. 13,095 11,683 
Inventories .......+0 89,956 65,036 

Total curr, assets ., 232,032 188,855 
Misc, assets ...... e 33,587 10,148 
Fixed assets* ....... ° 25,468 81,759 | 
Goodwill, org, exp., | 

My Usb kawasinnseeed 11,376 11,376 

Total assets ........ 302,463 = 292,138 | 

Total curr, liabs. .. 141,358 124,556 
Funded debt ...... ee 33,077 55,400 
S.f. reserve ..... estado 11,379 7,086 
MOS DET ceccceepesa. —— centee 12,776 
Capital stock ...., eee 11,650 11,650 
Earned surplus ...... 104,999 80,670 

*After deprec. of ., 39,232 46,188 
Working capital ..... 90,674 64,299 


ROBINSON, LITTLE & CO., Win- 
nipeg, consolidated net profit of 
$100,444 for 1959 was 8.1% 
than 1958’s net of $109,248. 

President A. N. Leckie reports that 
sales to dealers increased 7.7%. In- 
creased operational costs and ex- 
penses involved in opening retail 
outlets affected profits. 


Nine new retail outlets, including | 


two in British Columbia shopping 
centres, were opened during the 
year. Expansion and modernization 
were completed in another 15 out- 
lets in the west. 


Temporary financing was arrang- 
ed to cover cost.of acquiring land 
and constructing buildings for somie 
outlets. President Leckie says that 
negotiations are under way for sale 


|the premium 


NEW DICKENSON MINES had a | 
net profit of $475,364 (17c a share) in 
1959, down from net of $524,939 
(19¢c). 

Company sold its gold production 
to the Bank of Nova Scotia and re- 
ceived 26c more per oz. than would 
have been obtained from the Mint. 
This premium totaling $20,615 help- 
ed offset loss of revenue because of 
on the Canadian 


H. J. Fraser, president and managing 
director, reports. 

Decline in net reflects drop in 
interest income and an increase in 
adrainistrative and general ex- 
penses, 

Ventures’ interest in profits of 
subsidiaries which made a profit was 
$5,148,516, Net interest in losses was 
$1,222,684. Additional write-downs 


| of some investments were made. 


May 21, 1960 





BOOK YOUR NEXT CONVENTION, BANQUET, 
SALES MEETING INTO THE LORD SIMCOE 


lower | 


dollar. 


Major changes in holdings in- 


“Had there been no disparity be- | cluded: 
tween Canadian and U. S. funds, the -—An increase in Falconbridge 


value of production and the net 


profit would 


Nickel shares of 68,500 giving Ven- 
tures a 53.2% interest. Subsidiaries 





have been greater by 


$128,121 or 4.65c a share,” A. W.| and associated companies hold 4.9%. 


White, president, comments. 


—Remaining Hoyle Mining pre- 


At the end of 1959, New Dicken- ferred and 175,335 common shares 


son had $462,500 invested in Taur- 
canis Mines and owned 775,000 com- 
mon and 7,500 preferred. Taurcanis| Mines shares were acquired, in- 


operations were winterized and can | creasing holdings to 1,852,050 or 
be conducted on a year-round basis. |’ 66.9%. 


were purchased. 
—An additional 421,250 Coniaurum 


-More than 30 companies in the | 











INCO} IN ‘ : i 
wedi Gietiun pee eres 195g | STOUP Were financing or reorganized 
Bullion recov, ......, $2,906,804 $3,008,654 | Under the program to simplify 
—_ Quer. expe, «++ 1,943,531 1,988,949 | corporate structure. 
Add: Other BS .cccee 963,273 1,019,705 : A re-appraisal of major interests | 
income (net) ...... 26,170 |is underway and is expected to be | 
sen r 23,991 
lame Deomen tees +++ 989,443 1,043,696 | completed by the year-end. 
Gute expies: wa.” as Me sg7 | Jn exploration, Ventures has 14.5% 
ort, of preprod. ; * lof the issued shares of Canada 
ass 7 B+ CEs 6s 187.0 180,016 Tungsten Mining, acquired an option 
Less: Dividends ::° 334/010 343.773 on Bracemac Mines in the Mat~ 
Surplus for year .... 141.354 181.164 | tagami Lake area and is drilling. 
aes per Share - $0.17 $0.19 | Exploration included work on the 
Shares o/s at Dec. 311” + 0.024 0.10+ 0.024 | Hoyle property in Levy township, 
Common, $1 par .. 2,755,900 2,750,200 | Properties of Lake Dufault es, 
Pascalis Gold Mines, Horne Fault 
CONDENSE , 
int on oo, ~ 1 ee | Mines, Kiena Gold Mines and Pel- 
Cash & bullion ... $447,691 $404,g14 | letier Lake Mines. 
nh etc., rec, 342,998 228,886 INCOME ACCOUNT 
Pres p Am ar ge ‘bans 352,529 336,533 | Years Ended Dec, 31: 1959 1958 
Totas gs, & dep, .. 73,731 37,136 | Dividends rec’d, ..... $2,731,452 $2,530,150 
nent curr, assets , 1,216,949 1,007,369 | Add: Int, & roy, rec'd. 536,273 949,491 
Cte ag tt teeee 561,457 623,418 | Less: Int, paid ...... 235,556 258,590 
Exps _—— S. sseceee . 847,659 486,960 Admin, exps, . 570,698 410,560 industries. 
alias -Te ’ Explor. exps, ... 535,775 613,967 ; 
Bidgs & PTOPS.8 see. 155,954 221,205 Prov, for taxes see. 8,846 9,727 
Men: eat «eee 741,620 842,216 | Profit for year ...... 1,916,850 2,186,797 
Deve a Prop, .. 325,562 322,453 | Less: Divds, .....ee.. 1,196,202 1,196,202 
ca Preprod, Surplus for year .. 720,648 990,595 
r — Cc eevcccces ° 455,664 643,154 | Earnings per Share . $0.80 $0.91 
* — assets cesseee 4,304,865 4,146,775 FRE Fudd dees epnnes 0.50 0.50 
en . pn a. eset 268,141 252,805 | Shares o/s at Dec, $1: 
. pital stock eoee 2,744,098 2,732,698 Common, n.p.v. .. 2,392,404 2,392,404 
‘Tieeas cessees eos 1,292,626 1,161,272 
wMarket value seoeee 653,977 827,819 CONDENSED BALANCE SHEET 
oe te Oe sccck 189,560 161,592 As at Dee, 31: 1959 1958 
tates depr. of .... 3,016,550 2,742,353 | Cash ........seeeeeees $1,166,810 $1,446,903 
wera W/o of ..... 2,042,465 1,854,975 | Short-term invests, .. 9,485,058 12,882,423 
ing capital 948,808 754,564 | Accts, rec, ........... 193,666 252,389 
, Total curr. assets ,, 10,845,534 14,581,715 
OPERATING STATISTICS Prep., def, chgs, ..... 9,347 er 68s 
tania: Sadie A 1988 Shs, in sub, & 
by Snittte »22 62,659 other Cos.} .....++++ 31,476,885 28, 
oo recovery .. $16.98 $18.50 | Adv, to as Age ebe ag 1 
= re, tons .. 511,257 565,956 other cos, ........ 2,273,413 1,698,007 - 
rade ($35 gold) .. $19.53 $18.97 | Debent, holdingst ... 2,185,042 1,850,000 
CR <b cn cnddebacace e 4 3 


VENTURES LTD. had net profit | 


Equip, & furn., less 


of $1,916,850 (80c a share) in 1959,| Accum. depres, .. 58648 50,176 
. ae | ° ee «+. 46,848,873 47,143,324 

be from a net of $2,186,797 in 1958 | Accts., etc, pay. 21... 561,381 561,330 
c). Cole eee - 598,101 598,101 
Interes income decreased as a | Debent. instal. due .. — 500,000 500,000 





of the properties on lease-back 





Approval of gas export to the U.S. | years Ended Dec, 31: 1959 1958 
| ermit the Provost field to | Net oper. income .... $1,279,267 $1,161,604 
LIKE MAKING should p ¢ Prov Aas "Pred ais tavesi. "aes nees 
produce at near maximum rateS|invest. income ...... + 35,688 25,340 
rather than at minimum rates. Maxi-| Adj. re pr. yrs. ® Stee “Acaes 
mum deliveries under contracts are eager n A sale f.a. ., aon = 
52.4 million cu. ft. daily in 1960. tims Eeme tan eee 
Output from Provost was 40.5 noe ereciation kxoseen: “Sanaa , 
‘Thi : i in 1959 with | Net profit ....... eos 605.442 590.631 
million cu. ft. daily in } Less: Dividends ...... 200,000 200,000 
Provo’s share at 31.9 million cu. ft. Surplus for year... 405,442 390,631 
Share of current sales is averaging , Nete—Vor income tax purposes, the co, 
| 41 million cu. ft. daily. jis claiming additional depreciation, the 
r estimated tax on which is carried as a 
At the end of 1959, estimated net | deferred liability 
| proved gas reserves totaled 596 bil- | Earnings per Share and Dividend Record: | 
lion cu. ft., net proved oil and con-| CQMMOM «+..+-++++- $6.05 $5.91 | 
sa13 | BEd ececcoscceee 2.00 2.00 | 
densate at 2.7 million bbl. At the} shares o/s at Dec. 31: 
«+-@ CANADIAN mutual fund end of February, interests were held Common, RD. «a 100,000 1100.00 
a in the dynamic eee equivalent to "Tl ofs at Dec, 31: ——-1959 1958 ” | 
growth through research in- ne ‘| Tes, BE a scccsevrvsredsce ‘ $497,784 $540,287 | 
dustries of ~ United States. |’ Major acquisitions were Basco oil Aone, rec. less res. .. te 384,827 
Seeyeorinvenentdecieror || | Gas, interests in light gravity |PSCU%G, sass’, denne Bieta 
oil production in the North Virden | investmentss 1,456,697 992,137 
A.G.F. MANAGEMENT LTD. field in Manitoba, a 23% working | Misc, assets -.. » 26587 10,570 
sryueeaemerryorowe. ws szi7s J | interest in the Buckinghorse permit | Preeti <11., @oekmon eass-anD 
a group in northeastern British > ae 2 Accts., etc., Day. seee. 574,747 490,957 
ia where a joint deep test well | Taxes pay. ....... eo» 312,040 203,411 
ager 4 13 heen oil wells |. Total curr. tiab,"['> 886,787 694,368 
os is planned, Pp 1 . Ws WE ec ecctace 160,445 129,438 
| and 2,078 acres in Pembina ne net Capital stock ésees eee 695,000 695,000 
; erable reserves estimated at} Contrib. surplus ..... 75,000 75,000 
REPUBLIC OF IRAQ _ | 075.000 bol cereed vacohas «3s BU CTI 
} 4, ’ . } er deprec. of ,. 879, 1,720,771 
| §$teelman Gas (Provo owns 39% eMarket value 1,461,350 994,663 
BAGHDAD ELECTRICITY SERVICES | interest) completed its first year | Working capital ...,, 2,082,839 2,468,252 
with a throughput of 8.29 billion cu. | 
NEW OFFICE BUILDING | ft. to Nov, 30, 1959. Capacity has 
a been increased to 33 million cu. ft. Steel 
Open International Competition | gaily from 25 million and average | 
The Baghdad Electricity Services has| throughput expected of 30 million| WESTERN CANADA STEEL 
organized an open International Compe- | cy, ft. should result in production of | LTD., Vancouver, consolidated net 
tier a in Bashded PUlding to be) more than 25 million gallons of | profit of $636,588 for 1959 was 41.9% 
alified Architects of any nation (ex-| propane, butanes and natural gas-/| higher than 1958’s net of $448,511. 
Se laeaa) aun tviees to, t ei ll idue g nd | 
cept Israel) are invit o participate in| oline as we as residue gas a | ‘ 
this competition the principles of which inhur, All roducts are being | To finance development program, 
are based generally on U.N.E.S.C.O, | SU eri ae Pp | company offered to its shareholders 
recommendations. marketed. |6% convertible Series A 10-year 
Six Prizes ranging from ID.3,000 to| CONSOL. INCOME ACCOUNT | Gchentures and cianeeiintn acto | 
ID.100 will be awarded. Years Ended Dec. 31: 1959 1958 be M . 
The Members of the Jury of award | Oil & gas sales ...... aes —- Over 99% of the issue was sub- 
are:— Other income .......-. 35, , scribed for, amountin ; 
1—Professor Gio Ponti, Architect, -of | Less: Oper. exps. .... 330,548 284,462 ¥ g to $952,975 
Italy, President of the Jury | Gen, & adm.exp... 126,184 97,954 Company has reappraised its real 
2—Chairman_ of Board of Administration | Enterest pibwoseoadee ty 108,279 | assets and has increased value of 
Baghdad Electricity Services. Amort. fin. exp MS - -cccvse a 
3—Mr. Hassan Rifaat, Engineer, M.Sc. of | Expl. & ; ade abe pe shown _ —" s ae 
Iraq. aband. wells 29,81 54, of appraised value o , ; 
¢~Bie.. I, G. Platounoff, Architect, E.N.S. Lease rentals ...... 118,439 64,155 Original cost of land was $514 804 
of Belgium. Depr., depl. & amort, 347,527 232,611 : K ’ . 
5—Mr, K. Kouyoumdjian, Engineer, B.Sc., | a 3 pone r. pate-:. 67,160 4102,865/ Capital expenditures totaled $1,- 
M.LE.E. of Iraq. | _ sLoss exicit. | 147,169, and included new electric 
—Mr. J lawi chitect, B, Arch. | Shares o/s at Dec. 31: , ’ . 
: ae sagt eneaeen Common, n.p.v. ... 7,603,235 6,488,238 | furnace plant on Twigg Island. The 
Complete finalised document dated | as aaee ae tee |new plant was scheduled for 
March, 1960, is now available at the sa ec. 31: 959 : . 5 
offices of the Baghdad Electricity Serv- | Cash & deps. .....+++ $1,879,473 $51,055 | production early this year. 
sees. The price ot, tals document is Accts, Fee. “ah oe me saeare | Hawaiian Western Steel Ltd. was 
2/- per copy which is not refundable. | snventory .... ** se,ee , | ; = 
Any person who has already paid | Prepaid exps. ........ 17,534 17,008 | formed early in 1959 and a newly 
ID.2/- for documents regarding this com-|_ Total curr. assets .. 2,204,941 364,329 | completed rolling mill near Hono- 
petition will receive a copy of the said | — in Steelman 1.078.000 1,075,000 | lulu commenced operations in Aug- | 
fi lis 2.2 f h c BESO cecrccccscacseces Vid, Veo, | ° ® J 
‘Closing daten aril De os Solloae:— | Other invest. .......- 66,035 '...... | ust. Ingot plant being constructed 
—Registration:—15th May, 1960. | Prop. & devel.t ...«. 6,991,265 5,307,570 | there is scheduled for production in 
—Questions:—Ist June, 1960. | Nonprod. prop. ..+.6. 1,392,126 625,527 the summer. 
—Submission of Designs:—ist October, | Plant & equip.t «+. 2,407,580 1,950,029 ; 
1960. | Other assets ..-seeeee 111,771 9,715 President G. H. D. Hobbs reports 
Please apply to:— Total assets ....... 14,248,718 9,382,170 | +44 demand and prices for steel 
Committee of Assessors, Building | Bank loan ......seee. |. -+;. .. 2,450,000 i , , , 
Competition, c/o The Secr~arv, | Accts., etc., pay. .... 211,267 234,520} mill products increased in second- 
Baghdad Electricity Services, Bagh- | Bonds due .......:... 300,000 _—....... half 1959. “This trend shows promise 
dad, Iraq. ; Total curr. liabs. .. 511,267 2,684,520 | 66 . ntinuation in 1960,” he adds 
For foreign countries the nearest Iraqi | Long-term debt ..... 4,200,000  ...... | ¥ . 
Embassy or Legation, (2135 Wyoming Capital stock ...... e+ 10,123,392 7,300,751 
Avenue N.W., Washington 8, D.C.) | Deficit .......sseseses 585,941 — 653,101 | CONS. INCOME ACCOUNT 
$2.80 equals One Dinar. . eMkt. value seesees 1,290,000 2,580,000 | Years Ended Oct. 31: 1959 1958 
. | tAfter depl. & | Net earnings ......... $1,055,352 $861,606 
Chairman, | TE. OE a sereens 326,792 147,448 | Less: Deprec. ....4. 222,282 213,824 
Board of Administration | _ tAfter depr. of .... 383,194 a 226,134 Bond interest 86,082 68,604 
Baghdad Electricity Services. Working capital . 1,693,674 2,320,191 | Income taxes 110,400 130,667 
\ Excess of curr. liabs, over curr, assets. | wet profit ....... 636,588 448,511 
hee TET ET ee lk RR 168,926 159,400 
| Surplus for year .... 467,662 289,111 
| Times All Interest Earned: 
e- * Before deprec. 12.26 12.56 
ml "gi After deprec. ...... 9.68 9.44 
e ivery COs $ Wi Earnings per Share and Dividend Record: 
COMMON écccsccesece $0.91 $0.70 
RR eet : 0.25 0.25 
Shares o/s as at Oct. 31: 
Common, n.p.v. ... 701,105 637,600 


Jeep 











designed for top fuel economy in stop-and- 
go city traffic, on the highway too. 

You save time and money on every delivery when you use a 
‘Jeep’ 2-wheel drive vehicle. Choose the zippy Dispatcher de- 
livery, the roomy Sedan Delivery or the business and pleasure 
Station Wagon—you get full time ‘Jeep’ economy in operation 
and maintenance, plus faster, easier, trouble-free deliveries. 
Get the full story on ‘Jeep’ 2-wheel drive delivery vehicles 
from your Willys dealer. He’s listed under “Trucks” in the 
phone book yellow pages. See him soon! 


CONDENSED CONS. 








As at Oct. 31: 1959 1958 
Cash & treas. bills .. $1,496 $136,248 
RE, BEE. kcctcvecses 842,684 744,791 
ICLES Inventory ....s.sseese 1,471,394 1,395,628 
- Prepaid exps. ....... 46,088 36,074 
oe Total curr. assets .. 2,361,662 2,312,741 
| Investments ......... M9665 —s . a eee 
Misc. assets ..... esto . aeomel 1,505,415 
Fixed assetsé ......... 6,030,736 3,639,614 
Total assets ..... 8,742,063 7,457,770 
Due bank ....... 100,757 125,000 
Accts., etc., pay : 783,393 420,050 
ID. og s'tscéects 63,120 56,367 
Bs OT. 065 cddocccce 90,000 90,000 
ae Total curr. liabs. ,. 1,037,270 691,417 
TOG BORD Se itivccccs  — sovoce 375,000 
Sale agreement ...... _..+++. 13,635 
Funded debt ......... 1,675,050 1,130,000 
Capital stock ........ 2,867,925 2,550,400 
WIND Sic ccncviedecces 3,161,818 2,697,318 
sAfter deprec. of .. 1,884,062 1,697,091 
Working capital ...... 1,324,392 1,621,324 

. 
Packaging 


‘JEEP’ DISPATCHER; CANADA FOILS LTD., Toronto, 
net profit of $331,917 in 1959 was 
slightly lower than 1958’s $332,232. 

Gross earnings, iwcluding invest- 
ment income of $16,372, totaled 
$1,007,122, exceeding $1 million for 
the first time, President F. W. 
Young reports. 

During the year an additional 
new high-speed heavy rolling mill 
was purchased at an estimated in- 
stallation cost of $500,000, of which 
$180,000 was paid in 1959. Installa- 
tion is expected to be completed 
early this summer. 

Capital expenditures for the year 
were $351,571. 

Shareholders will be asked to 
approve changes in the class A 
share conditions to allow company 
to borrow in case planned expansion 
would require additional financing. 

Annual meeting is May 20. 





4 ‘JEEP’ 2-wheel drive 
Sedan Delivery costs 
less to own and operate 

—lowest cost mainte- 

nance too, 


INCOME ACCOUNT 


Years Ended Dec. 31: 1959 1958 
; Net earnings ..... $1,007,123 $985,284 
: Less: Deprec. ...... 303,867 280,284 
"jeer" business and > yoo seen tarric® ae 307,000 
P mort, ; y , 
pleasure Station Wagon Prem. on bonds rod. 470 P “ae 
Meme, IG: 65 bcs 57,869 62,768 
—tugged enough for Net profit ......... 831,917 832,222 
heavy duty delivery, yet — Cl. A divds. . 112,000 113,000 
. ommon divds. .. 80,000 80,000 
smart enough fora Surplus for year |. (139,917 ~—-139,282 
: Times Bond Interest Earned: 
family car. Before deprec. .. 17.40 15:70 
After deprec. ... 12.15 11.23 
ian ae bias — per Share snd ~ Record: 
Sedan Delivery and Station Wagon available eaane SCC ER Wk beta cnc * $3.32 
and in either 4 or 6 cylinder models, Avail. for partic. 
', oan a Gls. ste on 0.52 0.53 
° e ‘a pay. .. 0.60+470.52 0.60+-70.53 
family of vehicles Commont ....... 2.20 2.19 
a jeanne os oe Ssh 
va, - 
* 2and 4 wheel drive Mawr oo 


WILLYS OF CANADA LIMITED, Windsor, Ontario 
Peep’ distributors and dealers offer coast to coast sales, parts, service 


tAfter participation. 

Shares o/s as at Dec, 31:: 
CL A pref., n.p.v. 100,000 100,000 
Common, n.p.v. . 100,000 100,000 


CONDENSED BALANCE SHEET 


~~ one of Canada's growing industries 


DISTRIBUTORS s As at Dee, 31: 1959 1958 
Catt |. scite Siiks 4 + $519,243 $371,610 
Mkt. secs.f ....... 259,869 363,350 


EASA ALIS der ators i 58 A eet 


Aca John St. (also Saskatoon) 
TORONTO, Ontario Co., 3284 Yonge Street :! 


Mi cashes tk 


Abaca er 






Avenue 
Co. 4410 103rd Street 
Street 


West Gore Street 


BALANCE SHEET | 








basis. 
CONSOL, INCOME ACCOUNT 
| Years Ended Dec, 31: 1959 1958 
Net earningst .,,... $256,427 $257,654 
Tees: DOGrTec. csccece 41,050 38,860 
Deb. int. ..... sees 22,143 23,774 
Income tax ..sccose 92,790 85,772 
Bete DUES ccccncvdece 100,444 109,248 
Less: Cl. A divds, , 25,000 25,000 
Com, divds. ....... 44,000 44,000 
Surplus for year ..... 31,444 40,248 
tAfter prov. for minority interest. 
| Times Debent, Int, Earned: 
| Before’ deprec. 11.58 10.84 
After deprec. ..... 9.73 9.20 
| Earnings per Share and Dividend Record: 
Gee BE Ah ev sosseseue $4.02 $4.37 
DUE ‘sudocasves eee 1.00 1.00 
Common .......+6. ee 1.37 1.53 
UE. 20:0csteseanae 0.80 0.80 
Cl. A & Common , 1.26 1.37 
Shares o/s at Dec, 31: 
Class A, n.p.v 25,000 25,000 
Common, n.p.v. ... 55,000 55,000 
| CONDENSED CONS. BALANCE SHEET 
| As at Dee, 31: 1959 1958 
Gee. be vsen's $91,340 $111,867 
Assts. rec., etc., 
SS WT cet ee 493,307 469,077 
| Inventories ..... 1,111,823 1,068,367 
PHO, GE ccccéocds 8,602 9,291 
| "otal curr, assets .. 1,705,072 1,658,602 
oe eee 53,364 45,435 
| Fixed assets* ........ 311,356 . 200,715 
Total assets ........ 2,069,792 1,904,752 
TD WORM 2 oc cccvcece 215,000 109,000 
Accts., tax, etc., p. .. 561,808 469,889 
Debent. due ........ ° 43,000 40,000 
Conting. res. ....cse0. 10,000 10,000 
Total curr. liab, ... 829,808 628,889 
Due subsid. ...... waa 5,963 5,963 
Funded debt ...... ee 300,000 350,000 
Min, int. in sub, .... 16,468 28,528 
Invent. res. ..... oseeoe 5,600 7,150 
Capital stock .....-. ee 31,567 31,567 
Earned surplus .. 880,386 852,655 
*After depr. of 243,728 226,684 
Working capital ... $75,264 1,029,713 
. oa 
Mining 
UPPER CANADA MINES had a 
| net profit of $132,860 in 1959 ($115,- 
| 823 in 1958). 
| President T. J. Day says gold pro- 
| duction of $1,778,695 was a record 








even though the average price of 
$33.54 received for gold was lowest 
in the company’s history. The in- 
crease reflects a rise of 46c to $8.86 
per ton in the recovery of gold per 
ton. 


Operating costs. rose 50c a ton to 
| $8.80 reflecting increased develop- 
ment and hoisting charges. 

Following completion of shaft 
sinking, six new levels were opened 
from the 3,625-ft. level to the 4,525- 
ft. level. Initial work on these levels 
indicated drift widths greater than 
in higher levels, and on the 4,525- 
ft. level the ore zone appears to be 
lengthening. It is now planned to 
sink the shaft a further 450 ft. with 
completion scheduled by the end of 
May. 

Company is participating in 
financing of Bankeno Mines which 
has acquired substantial interest in 
petroleum and gas permits in the 
Arctic Islands. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 
Production ....... esos $1,778,695 $1,634,610 
Less: Expenses ...... 1,795, 629,843 
Oper, profit .....+ss. $17,274 4,797 
Add: Invest; inc, sees 13,199 12,791 
Cost-aid assist. .... 293,000 256,000 
Less: Deprec, ..... eee 80,148 59,424 
Shaft sinkg. w/o .. 75,917 98,311 
Net profit ......... ee 132,860 115,823 
Less: Dividends ....7 82,668 65,497 
Surplus for year .... 50,192 50,326 
$Loss. 
Earned per Share .... $0.04 $0.04 
Paid ..cccccccccceces 0.025 0.02 


Shares o/s as at Dec, 31: 
Common, $1 par .. 3,314,827 3,281,427 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1959 1958 
Cash & bullion ...... $360,694 $174,445 
Dom. Bonds ...csseecs 109,645 251,479 
Deposit receipts eeeee 100,951 eheses 
Accts, rec, ...... seeee 9,272 10, 
Cost-aid seeeee 128,165 183;127 
Prepd. & def. chgs. .. 53,894 51,946 
Imvests.$ ...sscsvereee 320,700 377,343 
Mat. & supplies ...... 213,043 191,347 

Total curr, assets .. 1,296,364 
Def, dev., less w/o .. 139 175,892 
Real estate .....s+00. 43,141 43,191 
Min, Props, ...-ssee0s 505,457 505,457 
Plant & equip.a ..i.. 187,250 141,872 

Total assets ....cse. 2,172,208 2,106,608 


Total curr. liab, ,,.. 





OPERATING STATISTICS 
1959 


1988 
yp 


result of shifting of funds from | 
| government 


| investments to investments in sub- | 
Sidiary and associated companies, ' Working capital 


DU PONT NYLON 






Total curr, liab 
Debentures ... 
bonds and short term | Capital stock ., 
Earned surplus 

‘Market value 





1,659,482 1,659,431 
4,365,552 4,842,079 


11,410,201 11,228,176 
+» 102,945,427 90,850,139 
9,186,052 12,922,284 





U PONT NYLON CARRIES ORE 


Every day, Du Pont nylon plays an increasing role in Canadian 
industry. Conveyor belting reinforced with Nylon (illustrated 
above) ... filter fabrics... coated fabri¢s . . . reinforced fire hose 
. .. electrical insulation ; ; ; paper machine clothing ; ; . industrial 
rope... tape and webbing ; ; ; these are only a few of many 
industrial end uses in which nylon has made possible new design 
concepts. 


Because of Du Pont nylon’s unique combination of properties, 
Canadian business has come to associate it with efficiency as well 
as economy. Du Pont nylon can reduce problems and effect savings 
in your business! Investigate FIRST how nylon does the job 
best. For more information, write: Du Pont of Canada Limited, 
Textile Fibres Department, Box 660, Montreal. 


Gi) POND DU PONT OF CANADA LIMITED 


CANADA 


DU PONT MAKES THE FIBRE...NOT THE PRODUCT 


Better Things for Better Living 


++. through Chemistry 


We'll do all the worrying for you 


Accommodation for 10 to 250 people at Toronto’s finest hotel. 
For information phone Banquet Dept. EM 2-1848 


| THE LORD SIMCOE HOTEL 


CANADA: The Lord Elgin, Ottawa « 
CHICAGO: The Sherman 





AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 





Fiji, Papua and New Guinea, with over 1,000 


BANK OF NEW SOUTH WALES 


International Division — John W, McEwen, Chief Manager. 
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University at King Street, Toronto 
The Lord Simcoe, Toronte 
e The Hotels Ambassador 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 
tralia, New Zealand, 

branches and agencies, 


ESTABLISHED 1817 
Head Office: Sydney, Australia 


INDUSTRY 




















































































































































































































































< 
PILLOW TANES made of rubber coated nylon 






fabric are changing transport of liquid cargoes by 
truck. When empty, these convenient collapsible 
cylinders can be folded into a neat parcel to make 
room for dry loads. 

















Compton’s Portfolio 





f Managed Investment Account 






Invested in 1944 ...............-. $10,000 
Account latest valuation ......... $34,795 | 


Buys Weston B 


Compton’s manager has purchased 50 class B shares of George 
Weston Ltd., at $34.50 a share. 

The stock was bought on May 13 and was financed partly out 
of cash and partly through the sale of 400 shares of Macassa 
Mines at $2.55 a share. 

The Macassa stock was purchased on Jan, 15, 1959, at $2.80 a 
oo Recent sale eliminates this security from ‘Compton’ s port- 

olio 


Here are the detaiis of last week’s transaction: 







Price Net Indicated 
Shores Purchase Date per shore amount income 
: $ $ $ 
50 Geo. ~ és May 13 34.50 1,742.50 35.00 | 
e 
400 Moacassa Mines May 13 2.55 1,005.00 60.00 


As a resuit of these trades, Compton's cash balance is reduced 
by $737.50 to $342.68 and his income in prospect is $25 lower at 
$1,471.75. 

Here is the manager’s report: 

Between Apri] 15 and May 13¢——— 
the Toronto Stock Exchange in- 
dex of industrials showed a per- 
sistent decline amounting to| 
0.8%. The total value of Comp- 
ton’s account, including $55 of 
dividend income received dur- | 
ing the month, declined by $542, companies, and the fact that the 
or 1.5%, to a total of $34,795. | company has not always made 
During the month I sold 50|full disclosures regarding ac- 
shares of Kerr - Addison Gold | Quisitions. 
Mines at $1734 (FP, April 30). | 
On May 13 I also sold 400 shares | attractive in relation to fully 
of Macassa at $2.55. {consolidated earnings of ap- 
From the cash on hand, I pur- | proximately’ $3.75" per share, 
chased the same day 50 shares | Particularly since these earn- 
oi George Weston Ltd. B at|ings have been growing at a 
$34.50. {compound annual rate of 14% 
s : . since 1956. Further earnings 
This stock yields little more | pains appear in prospect, and 


~ {the shares could also be ap- 
SS ANNOUNCEMENT SS | praised more liberally in the 


MERCANTILE BANK 
APPOINTMENT 


thai. 2% from the present divi- | 
dend of 70c, and has also been 
unattractive to some 
because of the rathe: 
capitalization of 


investors 
complex 
the affiliated 


Nevertheless, the shares are 











market. 


After giving effect to the fore- 
going, purchase and sales, and 
allowing for income, Compton’s 
cash balance at May 13 stood at 
$397.68. 


His projected annual income 
|is now $1,471.75 representing a 
yield of 4.2% on the value of 
the portfolio, and a yield of 
14.7% on the original $10,000. 


New construction, new capi- 
tal spending and retail sales are 
all relatively buoyant at the| 
present time. Nevertheless, a | 
persistent erosion in common | 
stocks, especially the cyclical 
groups, gives evidence that even 
if the economy is not facing a 
substantial -adjustment. in. the 
next few months, the stock 
market itself probably should 
be viewed with caution. 





D. C. LANGFORD 


Compton’s objective remains 
The appointment of D. C. langford as| as it has always been—equally 
on Assistant General Manage?’ of The | 

Mercantile Bank of Canada is announced. | divided "between 
Previously Mr. Langford held the post of | 
’ Executive Assistant ot the Bank's Head | 
Office. 


| capital gain. 





It does not follow, 


—————a ee tat in seeking growth of cap-| 





however, | 


Purchasing Agents| 


Elect H. G. Belfry 


Howara G. Belfry, vice-presi- | 


dent of Alloy Metal Sales Ltd., 


has been elected president of the | 


Purchasing Agents Association of 
Toronto. 


income and | 


William) 


A. Wells, 
Gordon E. 
Marshall 
-and Chris 


are vice- 
f presidents of 
the associa- 
tion for 
1960-61. 

Past pres- 


rector of the 
ne ne 
dian 
sociation of 
Purchasing 
Agents. 





BELFRY 


Other 
the Toronto association: 
Jack Liddle; 


tary, Harry Weismiller, secre- 


ident Ian M. | 


Young OOP vices Maded Bub,'S 
e ears a) 
elected: 8 di-|ss0s cecr mecte 


W. Tugman | 


As- | 


Company Reports 





Machi 


nery 


CANADA MACHINERY CORP., 


Galt, Ont., net profit of $250,137 for 


year ended Jan. 31, 1960, was 104.8% 
higher than previous year’s net of 


$122,129. 


Demand for almost all 
pany’s products and services 


creased. 


of com- 


in- 


Program of modernization is con- | 


tinuing and _ subst 


antial 


additions 


have been made to capital equip- 


ment. 
President Dieter 


Stinnes 


‘will total 


reports 


that company anticipates another 


successful year. 


| ital 


Annual meeting is May 30. 


INCOME ACCOUNT 


Net oper, profit ..... 
Add: Prof. sale f.a. «. 
Prof. s. inv. .. 
Other income . 
Net earnings ... 
Less: 


sees 


seeeees 
Debt interest .. 
Inc. tax res. .. 

Net profit ...... 

| Less: Divds. ... 

SOCPlaS .rivcicrcccces 


officers and directors of 


honorary «secre- | 


tary-treasurer, Paul J. Campbell, | 


Christopher W. Lusty, 
McMurray and Charles W, With- 
erell, directors. 


ital an investor need commit all | 
his funds to common stocks. | 
There are times when it is pru- 
dent to withdraw some funds 
from equities in order to have 
time to re-appraise changing 
conditions. 


At the present time the Sum- | 


mit Conference and the im- | 
pending election in the U, S. 
could both have material effects 
or. the level of the market av- 
erages. 

It is my 
ploy the funds now invested in 
Government of Canada bonds, 
whenever the outlook for an in- 
dividual stock appears suffi- 
ciently attractive to justify a 
new or additional commitment 
at: the prices then prevailing. 

Here is Compton’s portfolio 
at May 13 


oO: 


REPORT TO THE PUBLIC: 
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and aesthetic values. 
over the 7,500 ft., 


Welland Canal. 















The plan for the Homer Skyway was developed in the light of 
the Ontario Pregnant of Highways’ long range programme 
to solve a ship and vehicular traffic problem. To help solve 
the problem, Foundation of Canada Engineering Corpora- 
tion Limited (FENCO) were retained by the Department to assist 
in establishing a suitable site and to design the structure. 
A comprehensive soil exploration programme was carried 
out by Geocon (one of the Foundation Group of Companies). 
Together with consulting engineers and architects FENCO is 
designing the Skyway with full consideration for functional 


Soon ... sooner than you think vehicular traffic will flow 
6-lane Homer Skyway, 
cargo-laden ocean vessels move unhampered through the 


The populace of the Niagara Peninsula, expanding, bustling 
industry and farmers with rich specialized crops will benefit 
from improved international transportation, on land and 
on water. In addition, an ever-increasing flow of tourists will 
bring new trade to Canada, because of the Homer Skyway. 


THE FOUNCATION COMPANY 
OF CANADA LIMITED 


New high-level bridge 
at St. Catharines 

will solve international 
traffic problem 


The Homer Skyway will facilitate uninterrupted, 
simultaneous trattic flow on both water and land 


while mighty 


J. Ross | 


| 


| 





*Including $4,077 tax 
year 


1960 

$241,919 
6,599 
155,553 
*75,704 

479,775 
122,637 
44,286 
62,715 
250,137 
50,000 
200,137 


1959 
$193,607 
5,763 
110,185 
309,555 
121,215 
45,629 
20,582 | 

122,129 


122,129 | 


adjustment re prior 


Times Interest Earned: 





6.78 
4.13 


$1.22 
nil | 


Before deprec. . : 10.83 
After deprec. ...... 8.06 
Earnings per Share and Dividend Record: 
Common ........ $2.50 
BOE nas db dose es ta 0.50 
Shares o/s as at Dec. 31: 
Common, n.p.v. 100,000 


100,000 | 


CONDENSED BALANCE SHEET 











Years Ended Dec. 31: 1959 1958 
$ $ | 
Gross earnings .....- 16,877,762 15,274,158 
| Add: Other inc. ..+.. 16,546 46,109 
| Less: Oper, exps, «+ 8,483,457 7,891,261 
| Rr eee 831,435 765,465 
Net earnings ....eeee. 7,579,416 6,663,541 
Less: Deprec. ..cceee 2,483,762 2,196,856 
Interest} ...... eens 973,993 899,403 
BG, SAME ois. 00 0 qul'ea 1,914,149 1,538,271 
Bd, disc., etc., w/o . 36,527 38,180 
FR ERs Sewksiceeéde 2,170,985 1,990,831 
Less: Pref. divds, .... 530,559 530,560 
Com, divds 757,956 756,131 
Surplus for year ..... $82,470 704,140 | 
After chgs. to const. | 
Mbt StaAck ss eta 191,798 216,269 | 
Note—For income tax purposes, co. is 


As at Jan, 31: 1960 1959 
| Cash $295,476 $983,403 
| Accts, rec., em less 
res, . é 468,649 253,932 
j Investments} ° 525,732 67,716 
| Inventories .......00+. 775,296 453,915 
Prepaid chgs. ........ 33,982 5,906 
Total curr, assets ., 2,099,135 1,764,872 | 
Invest, in subs, . 190,490 327,295 
Mortgage rec 791, 327 228,628 | 
Life insur., c.s.v 18,977 | 
| Fixed assets* , 2 1,464,551 
| Total assets . 4,589, 027 3,804,323 
Accts., etc., pay 875,772 278,636 
Taxes pay. .... e 53,188 17,903 
Total curr. liab. tees 928,960 296,539 
| Funded debt ...seess 920,000 947,500 | 
| Capital stock ....cee. 411,000 411,000 | 
Capital surpluse .... 697 ,606 702,452 
| Earned surplus ....+-. 1,631,461 1,446,832 
*After depr. of .... 1,429,497 1,323,305 
*+Market value ...... 1,383,919 110,353 
: eArising from appraisal of f.a. after ad- 
justments. 
Working capital ..... 1,170,175 1,468,333 


Cost Market 
—Per Share— 
Bonds 
$ $ 
$5,000 Govt. of Can. 514%, 
Oct. 1, 1962 .... 99.50 102.65 
2,000 Govt. of Can. 51%, 
Apr. 1, 1963 ..... 99.75 102.30 
Common Stocks 
100 Abitibi P. & P. .-. 18.99 39.25 
50 Alberta Gas Trunk 
Line*A wcccseccne 23.25 21.25 
50 Bell Telephone ... 40.37 44.625 
100 B.C. Power ...... 38.37 32.00 
60 Canadian Breweries 33.52 35.125 
£95. CPR, insrveceeaqes 32.99 25.00 
6 Confed. Life ...... 158.87 140.50 
50 R. L. Crain ...... 18.75 18.50 
50* International Nickel 34.20 52.25 
50 Price Brothers ..... 43.50 42.00 
100 N. Slater & Co. .. 17.31 26.625 
50 Toronto Iron A 30.35 14.00 
50 George Weston B.. 34.50 34.50 
COMPTON D COPY— 
Market Prospective | 
Book Valve Annual 
Value May 13 Income 
| Bonds ....-. $6,970 $7,178 $ 385 
Common stocks 25,901 27,219 1,087 
| Cath ....0-- 398 398 cee 
$33,269 $34,795 $1,472 
Current market value .... $34,794.93 
Prospective annual income $1,471.75 
Av. yield on original 
$10,000 .......-+6 eee 14.72% 
Av. yield on current 
market value ....ceees 4.23% 






intention to re-em- | 


Public Utilities 


NOVA SCOTIA LIGHT & 
| POWER CO., Halifax, consolidated 
|net profit of $2,170,985 for 1959 was 
9% higher than 1958’s net of $1,990,- 


831. 


Sales of electricity reachel a new 
high of nearly 587.6 million kwh, 
above 1958 sales. 
| Peak demand on the interconnected | 


and were 10.5c% 


{grid system was 135,218 kw, 


| pared with 134,300 


in 1958. 


com- 


At year-end 93,040 meters were 


in customers’ ser 


vice, 


2,767 more 


than a year earlier, President J. C. 


| MacKeen reports. 


An agreement was signed with 
| Nova Scotia Power Commission and 


New’ Brunswick 


Electric 


Power 


Commission covering the construc- 
tion and operation of the Inter- 


| provincial Grid Li 


Some $5.8 million was ‘spent 


ne. 


on 


| additions and improvement of plant 
| and equipment. Included is a new 


| 45,000 kw 


turbo-generator 
| came into operation during the year | 


'at company’s Water St. 


| generating plant. 


|total electricity 


output. 


which 


thermal 


Hydro 


plants produced 29.8%, an increase 
of 1.2% over the previous year. The 


balance of requirements, 12.1%, Was | yertising Association 


purchased. 


Heavy rainfall reduced the cost 


of power purchased by Western 
Nova Scotia Electric Co., a wholly- 


owned subsidiary. 
During 1959, 








, 563,170 for 143,309 tons of Nova! 


clude new generating facilities at| 
Tufts Cove on the Dartmouth side 


Shares o/s as at Dec, 


| Scotia coal. 
Plans for future expansion in-| 


of Halifax Harbor. It is proposed 
that the new station will have an 
ultimate capficity of 500,000 kw. 
Engineering, planning and design 
were continued for two hydro de- 
velopments on the Nictaux and! 
Lequille Rivers. The two develop- | 
ments are about equal in size and| 
14,000 kw. Completion, | 
planned for 1961, has been delayed | 
for at least one year, to avoid cap- 
outlay until capacity is re-| 
quired. 
The major undertaking in trans- | 
mission has been the building of 
company’s portion of the 138 kv 
Interprovincial Grid line, connect- 
ing company’s system with those | 
of the New Brunswick Electric | 
Power Commission and the Nova | 
Scotia Power Commission. 


Work was also started on a 69 | 
kv line from Armdale to Tufts 
Cove. Extensions were completed 


on the 23 kv transmission network. 
New loads and growth in company’s 
service area required installation of 
a number of new distribution sub- 
stations. 

CONS. INCOME ACCOUNT | 





claiming deprec. in excess of amounts 
shown in accounts thereby reducing taxes 
payable by $223,263 in 1959 and $277,255 in 
1958, which amounts have been deferred. 


Times Intérest Earned: 


Before. deprec, 
After deprec 


Earnings per Share and Dividend Record: 


Preferred 
Paid, 4% pf. 
Paid, 4° 
Paid, 5% pf. 

Ordinary 
Paid 


Pref.: 4%, $100 par 
442%, $100 par .. 
5%, $50 par 

Common, n.p.v, 


7.78 7.41 | 
5.23 4.97 | 
$15.71 $14.41 | 
4.00 4.00 
4.50 4.50 | 
2.50 2.50 | 
1.03 1.16 | 
0.60 0.60 | 
$1: 
20,000 20,000 | 
17,572 77,572 
40.580 40,580 | 
1,593,913 1,261,216 | 


CONDENSED CONS, BALANCE SHEET 


As at Dec. 31: 1959 1958 | 
RE ee ee $$491,970 $233,234 
Dep. & temp, invest 3,250,000 1,425,000 
Accts., etc., rec., less | 

oe” POR. siwn st ceuwesowes 1,229,912 971,177 
Supplies, etc, . 1,426,550 1,416,351 
Prepd. exps. .... 149,322 151,165 

Total curr, assets .. 5,563,814 4,196,927 | 
Unamort, disc., etc, .. 507,443 533,633 | 
Misc, assets ........s. 28,506 59,633 

| Fixed assets .....000. 74,030,603 68,582,644 | 

Total assets ........ 80,130,366 73,372,837 
Accts, & tax, pay 2,116,813 2,247,208 | 
Accr. bond int. ...... 236,423 238,604 | 
Other curr, liabs. .... 546,841 517,640 | 

Total curr, liabs. ... 2,900,077 3,003,452 | 
Funded debt ......+.. 26,656,000 27,059,000 
Fut, inc tax ret. .«.. 2,214,016 1,990,752 | 
Deprec. res. ...++e+e++ 18,763,069 16,599,505 
Other res eveccess 308,881 314,204 
Capital stock «.seece++ 22,489,421 18,498,919 
Surplus eeeveees 6,798,902 5,907,005 

Debit. 

Working capital ..... 2,663,737 1,193,475 | 


| This plant accounted for 58.1% of | 


company paid $1,- | 





Ont.; 166 Douglas St., Sudbury, Ont.; 902-11th Ave. 


OUTDOOR AD CONGRESS 


International Congress of Out- 
door Advertising — first of its 
kind to be held is scheduled 
|for July 11-16 this year at To- 
ronto’s Royal York Hotel. It is 
being sponsored jointly by Out- 
door Advertising Association of | 
America, the British Poster Ad-| 





and_ the} 
| Poster Advertising Association of | 
Canada. Sir Miles Thomas. of 


London, Eng., will preside over | 
the meeting, expected to attract 
1,500 from 30 or more countries. ' 


| manager, 


| manager, main Montreal branch. 


‘May 21, 1960 
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The only pen 


Call your stationer for 
quantity discounts 
or write: 


guaranteed 
in writing 





(and look at the 


VENUS PENCIL 


to perform 


365 DAYS 
: 1 29 (Suggested oak 


The Venus 365 feels like a pencil 

. writes like a pen... 
world's largest replaceable ink 
cartridge. It's guaranteed to write 
365 days (or you get a new refill 
free). Ball point is jewel-set, writes 
on any normal surface ... 
photos included. Choice of 
medium or fine bail point. Blue, 
Red, Green or Black ink. 


Toronto 14, Ontario 


35 136 137 
VLE) 
ia! 

172 173 





















price) 


with the 


glossy 


COMPANY LTD. 





Here Are Montreal Bank 
New Staff Appointments 


A. P. REY,. manager, Dundas and Ron- 
cesvalles, Toronto, to be manager, Dupont 
and Symington, Toronto. | 

H. B. WHITTAKER, manager, Queen | 
and O’Hara, Toronto, to be manager, Dun- | 
das and Roncesvalles, Toronto. 

J. F. N, CUTLER, manager, Lawrence 
and Bathurst, Toronto, to be manager, | 
| Queen and O’Hara, Toronto. 

W. ROBERTSON, : accountant, St. 
George and Bloor, Toronto, to be manager, 


Lawrence and Bathurst, Toronto. , 
D. M. BROWN, accountant, Belleville, 
Ont., to be assistant manager, staff de- 


partme nt, Toronto. 

G. R. BANKS, assistant manager, state | 
department, Toronto, to be an assistant 
King and Yonge, Toronto. 

W. M. MADER, manager, Marcil and | 
Sherbrooke, Montreal, to be an assistant | 


W. F. B. HENRY, manager, Dorval, 
Que., t6 be manager, Marcil and Sher- | 
brooke, Montreal 

H, H, ROBERTSON, accountant, Walk- 
erville, Ont., to be manager, Baden Soel- 


Germany 
HUNTER, a special representative, 


lingen, 


J.H 


superintendent's department, Calgary, 
Alta,. to be manager, Banff Springs Hotel, 
Banff, Alta. 


H W. TAY LOR, Saskatoon, to be mana- 


ger, Chateau Lake Louise, Lake Louise, 
Alta. 

F. H,. PETERS, an assistant manager, 
Montreal, to be an assistant superinten- | 


dent, head office, Montreal. } 
R. BELL, credit officer, Vancouver, to | 
be assistant manager, Nelson, B.C, 
R. J. STRANKS, accountant, Broadway | 
and Main Street, Vancouver, to be assis- 
tant manager of that branch. 
A, D. BURKE, manager, Hillhurst, Cal- | 
gary, to be manager, 1 


{| and 7th Street, Calgary. 


Alta., 
| W.E, OHBERG, deputy manager, Mont- | 


| Manager, 


| Ont., 


| St. Thomas, Ont., 


| tario Food Terminal, 


7th Avenue West! 


B. R. SCOTT, manager, Dawson Creek, 


B.C., to be manager, Hillhurst, Calgary, | 
Alta. 
T. C. HIVES, manager, Bentley, Alta., 


to be manager, Dawson Creek, B.C. 
L. M. KENNEDY, accountant, 
to be manager, Bentley, Alta 


Olds, 


real 
sion, 


to be superintendent, Ontario divi- 


Montreal. 
E. R. HOGG, senior assistant manager, 
Montreal, to beedeputy manager, Mont- 


real. 


with headquarters’ at head office, | 


Nova Scotia Bank 


Makes Promotions 


In Staff Changes 


E. DUHAMEL, manager, Murdochville, 
Que., to be manager, Church & Verdun, 


|} Que. 


R M. HAYNES, acting manager, 
manager, Fogo, Nfld. 

T. L, R. LEYTE, acting manager, to be 
manager, St, Anthony, Nfld. 


to be 


M R. LOWE, acting i to be 
manager, Ingonish Beach, N.S 
CK MacDOWELL, manager, St. 
Thomas, Ont., to be manager, Kingston 
Rd. & St, Clair, Toronto. 
| J. P, MOYNAUGH, accountant, Sher- 


brooke & Greene, Westmount, Montreal, 
to be accountant, Park & Fairmount, 





T. W. POUND, an assistant superinten- 
dent, Western division, with headquarters 
at head office, Montreal, to be senior 
assistant manager, Montreal. 

A. J, N. FOSS, superintendent, Ontario 
division, Toronto, to be assistant general 
Ontario division, head office, 
Montreal, succeeding P. H. HOWARTH, 
retiring. 

J. C. BROWN, a superintendent, On- 
tario division, Toronto, to be senior super- 
intendent, Ontario division, Toronto. 

J. F, W. FELLION, accountant, Lindsay, 
to be manager, Bothwell, Ont, 

F. CALEY, manager, Frankford, Ont., 
| to be manager, Mount Forest, Ont. 

J. C. McDONALD, manager, Ingleside, 
Ont., to be manager, Frankford, Ont. 

C G. HAWLEY, accountant, East End, 
to be manager, Ingle- 
side, Ont. 

N E. HERST, accountant, Queen and 
Broadview, Toronto, to be manager, On- 
Toronto. 

G. L. KRAUTER, manager, 
Ont., 


Timmins, 
to be manager, Hounslow Heath and 


| St. Clair, Toronto. 


I, A. McDONALD, manager, Hounslow 
Heath and St. Clair, Toronto, to be mana- 


Montreal, 

W. I, BEAUCHAMP, credit officer, Hull, 
Que., to be manager, Murdochville, Que. 

R M. BRIGHTY, to be district repre- 
sentative, Consumer Credit, Supervisor's 
Department, Winnipeg. 

I. A, DESJARDINS, an assistant accoun- 
tant, St. Catherine & Peel, Montreal, to be 
accountant, Lachute, Que. 
| J, W, HARRINGTON, accountant, 
| carie & Ferrier, Montreal, 
| tant, Sherbrooke & Greene, Montreal. 

F. S. ALVAREZ, to be assistant accoun- 
tant, San Juan, Puerto Rico. 

W. DB. GORDON, to be assistant accoun- 
tant, Bank & Gladstone, Ottawa, 


De- 
to be accoun- 


ger, Church and Charles, Toronto. 

W. W. LAWRENCE, manager, Chapleau, 
Ont., to be manager, Timmins, Ont. 

J. F. HODGINS, an assistant manager, 
King and Yonge, Toronto, to be manager, 
Chapleau, Ont. 

J. P. C, MACPHERSON, an assistant 
superintendent, Montreal credit depart- 
ment, head office, Montreal, to be mana- 
ger, Mansfield and St..Catherine, Mont- 
real. 





THE FOUNDATION GROUP OF COMPANIES 


Complete and efficient Solis Investigation * Engineering « Construction « Equipment Service « Salvage « Towing and Docking 


135 Lower Water St., Halifax, N.S.; 1900 Sherbrooke St. W., Montreal 25; 1220 Bay St., Toronto 5; 603 Clarke Sideroad, London, 
S.W., Calgary; 10503-10th St., Edmontcn; 1425 West Pender Ci., Vancouver. 


THE FOUNDATION COMPANY OF ONTARIO LIMITED - THE FOUNDATION COMPANY OF QUEBEC LIMITED « FOUNDATION MARITIME LIMITED - FOUNDATION OVERSEAS: 
LIMITED - FOUNDATION OF CANADA ENGINEERING CORPORATION LIMITED - NATIONAL MATERIALS HANDLING LTD. -CHEMIEBAU CANADA LIMITED-GEOCON LID -#TLANTIC - 
TUG & EQUIPMENT COMPANY INC. - CONSTRUCTORA DOMINICO-CANADIENSE, C. por A. - A.D. JSS & COMPANY, LIMITED - CONSTRUCTION EQUIPMENT CO., LIMITED 


Shores 


ular 


_—— 


MaeceNab’s Portfolio 


A Managed Investment Account 





Invested in 1944 .. 


Account latest valuation 


$10,000 
..+++ $37,160 


Buys Four, Sells One 


On May 12, MacNab’s ‘manager sold 50 class B 


99 


woe 


Molson’s Brewery Ltd., at 
from his portfolio. 


| 


|work of the great virologists, 
‘from Louis Pasteur to Jonas 
| Salk, The author has the happy 
shares of | faculty of dramatizing vividly 
a share, eliminating this security ‘the necessarily slow and pains- | inevitable, the traveler would do 
| taking research of the men with| well to take the ounce of pre- | 








Books for Businessmen 


VIRUS HUNTERS, by Greer 
Williams; McClelland & 
Stewart Ltd., Toronto; 503 
pp.; $6.50. 

There’s adventure aplenty 
here, in these accounts of the 


The proceeds, plus cash from the account, enabled him to | microscopes. | 


add 10 shares each to his present holdings of British American 
Oil, Falconbridge Nickel Mines, General Motors and International 


Utilities Corp. 
Here are the details: 


Purchase 


Date 

10 British Americon Oil May 12 

10 Falconbridge Nickel! May 12 

10 Ganeral Motors May 12 

10 International Utilities May 12 
Sale 

50 Molson's Brewery 8 May 12 


As a result of these transactions, MacNab’s cash balance was 
reduced to $132.61. His prospective annual income was increased 


$14 to $1,747.50, 

Here is the manager’s report: 
The present doldrums in the 
stock market present an oppor- | 
tunity to do some tidying up in 
MacNab’s account, with partic- | 
regard to those stocks | 
whose cost is above the current 
market price. 

Unlike insurance companies, 
mutual funds and other finan- 
cial institutions with new mone, 
to invest each month, MacNab’s 
account represents so much cap- 
ital to be used to the best ad- 
vantage in the market from day 
to day. 

Having this in mind, I sold | 
50 class B shares of Molson’s 
Brewery at $22 on May 
These shares were acquired for 
the account at $14%4, so that 
profit on the sale was about | 
$350. 

On the same day, I purchased 
1U shares of B.A, Oil, Falcon- 
bridge Nickel, General Motors 
and Internationa] Utilities, 

Two of these companies have 


a 
am 


recently increased the annual 
dividend on their common| 
shares — Falconbridge Nickel 


from $1.20 to $1.50, and Inter- 
national Utilities from $1.25 to 
$1.40. 

As a result, MacNab’s annual 
income in prospect has made a 
net gain of $14 from the trans- 
action and now stands at $1,- 
747.50. 

Number of common stocks 
held in the portfolio has been 
reduced from 15 to 14. 

My client now owns 70 shares 
B.A.’ Oil at an average cost of 
$37.38, Stock’s market high | 
since 1956 is $57, Earnings in| 
1959 were equal to $1.25 a| 
share, Current annual] dividend 
is $1, 

Average cost of the 100 Fal- 





will b 
evaluation of 
i'next week’s FP. 


Oil Demand Dip 


For June, July? 


Indicated purchases of Alberta 
crude oil in May amount to 366,- 
447 bbl. daily, an increase of 8.5% 
over April rate, 

All the domestic market areas 
increased their demand with On- 
tario and 
greatest gains. 

On the other hand, export re- 
quirements were down from 80,- 
400 b/d for April to 62,700 b/d for 
| May. 

Early estimates on June and 
July requirements of Alberta oil 
|indicate a decreased demand— 
338,682 b/d in June, 312,045 b/d 
in July. 


Price Net Indicated 

per share amount income 
$ $ 

29 293.50 10.00 

31% 316.00 15.00 

42 424.00 20.00 

33/2 338.50 14.00 

22 1,084.50 45.00 


Oe 
;conbridge sharés now held by 


were $2.25 a share 


the account 


Alberta showing 





1216 Sherbrooke St. West, Montreal, Que. 
This modern building owned and managed by Yole Enterprises Ltd., Montreal, is heated 


Hot Water Hecter. 
Architect: Reuben Fisher, Montreal. 


‘'% Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 

® Combination boiler and oil-or- 
gas firing unit — 9 H.P.' to 
600 H.P. 

‘@ A complete unit — compact 
design — easy to install. 





Engineer: Fernand J. Leger, P. Eng. Montreal. 
General Contractor: J. E. Vincent Limited, Montreal, 
Heating Contractor: Doucet & Doucet Limited, Montreal. , 


_ SS a er 


by two 60 H.P. Volcano Starfire Automatic Hot Water Boilers located in a rooftop 
“penthouse”. Hot water for tenont use is supplied by a Volcano Dynatherm Domestic 






More than a century 
of specialized experience 


VOLCANO LIMITED 
8635 St. Lawrence Bivd., Montreal, Que. 
Works: St. Hyacinthe, Que. 
Branches: Toronto @ Quebec City 
Sales and Service Representatives 
in all principal cities 


and 


three years, stock has sold as 


a share 


the 


| NEW LIQUID AIR BUILDING 


| 
| 
| 
| 
| 
| 


| MacNab is $31.78, Between 1956 | 
and 1959, stock hit a market 
high of $44, Last year’s earn- 
ings 
dividends are being paid at a 
yearly rate of $1.50 a share, 

Recent purchase raises Mac- 
Nab’s Genera] Motors’ holding 
tu 30 common shares at an aver- 
age cost of $44.80, In the past 


With 47 photographs. 
| 
HOW TO HELP YOUR HUS-| 

BAND RELAX by Beth! 

Wheeler; Doubleday, Toronto; 

239 pp.; $4.50. 

The author is the wife of| 
Elmer (“Don’t sell the steak sell | 
the sizzle”) Wheeler, and she 
offers her counse] in much the | 
same straightforward, uncom- | 
promising style that character- | 
izes her husband’s how -to 
books, 

Her suggestions could point 
the way toward happier homes 
and longer lives for many a} 
burdened businessman. 


CLOSE-UP ON WRITING FOR) 
TELEVISION by Arthur} 
Hailey; Doubleday, Toronto; 
307 pp.; $4.50. 

Torontonian Arthur Hailey, | 
one of North America’s most} 


isuccessful TV playwrights, | 


In 


\tionally famed reference work 
|is really a 200-year story of the 
| world’s merchant fleets, their 


makes his craft sound almost 


high as $55 a share, Earnings of | li sy 45 
, : ike child’s play. A handful of 
$3.06 per share were shown in | pa 


1959 and the current dividend is 
$2 (U. S.). 

International Utilities is rep- 
resented in the portfolio by 70 
shares purchased at an average 
cost of $23.26, Last year’s earn- 
ings were equal to $2.1 
and dividends are running at a 
lyearly rate of $1.40 (U, S.) a 
share. 

These changes in the portfolio 
shown in the mid-May 


pages in this volume are devoted 
to “how to” (and almost none} 
of this has to do, with tech-| 
nique), while the bulk of the| 
book consists of the scripts of | 
six Hailey TV plays. 

Perhaps, after all, the best | 
training for the aspiring TV) 
writer is simply to read such | 
tightly constructed plays as} 
these. 


THE ECONOMY OF QUEBEC,)| — 


an appraisal and forecast; | 
prepared by* Economic Re-| 
search Corp. with contribu- | 
tions from economists and | 


consultants; Citadel. Publica- | 


$15. 

This comprehensive volume— 
with many tables and graphs — 
outlines Quebec’s growth so 
far and projects its develop- 
ment. It predicts that in 1985 
population will be 10 million 
(five million now) and person- 
al income measured in 1949 dol- 
lars will be $15,000 million ($4,- 
800 million now). (More details 
appeared in FP, Feb. 6.) 


LLOYD’S REGISTER OF 
SHIPPING 1760-1960, by 
George Blake; Lloyd’s Regi- 
ster, 71 Fenchurch St., Lon- 
don, Eng.; £2:2; 194 pp. 

This history of the interna- 


evolution and growth. Fine 
reading for any shipping “buff”. 

Illustrated by photographs 
and line drawings. An attractive 
volume. 


|MOSTLY. MURDER, by Sir 

Sydney Smith; Clarke, Irwin 

& Co., Toronto; $4.95; 309 pp. 

This is Sir Sydney’s autobio- 
graphy, written against a back- 
ground of famous murder 
investigations and trials. In 
many of the cases described, the 
author’s medico-legal findings 
played a major part in deter- 
mining the innocence or guilt of 


| 
| 


A TRAVELER’S GUIDE TO 


enough never to suffer from 
food poisoning, blisters, sunburn | 
or other ailment brought on by | 


change in living habits. | THE EXECUTIVE OVERSEAS, | troduction to the country and 


|}useful advice on coping with 


tions Ltd., Montreal; 328 pp.;| & 


GOOD ‘HEALTH by Colter 
Rule, M.D.; Doubleday, To- 
ronto; 260 pp.; $4.50. 

Few travelers are lucky 


gration to Mexico. He dispels the 
|popular notion that one can 
live like a lord on next to noth- 
ing, in the fastest growing econ- 
| omy of Latin America. 


by John Fayerweather; Burns | jts people. 
& MacEachern Ltd., Toronto; | 
195 pp.; $4.75. 

To the businessman whose | 
| experience has been confined to 
one culture, a transfer to a vast- | 
ly different society often pre- 


Since a change in activities is 


vention described here in sim- | 
ple terms by Dr. Rule. 
The author also has plenty of 


troubles that arise when no doc- 
tor is available. A glossary of 
medical terms and phrases in 
French, German, Italian 
Spanish is included. 


both in business and in social 
| affairs. 
and| This volume explains many 
of the attitudes which the U, S. 
——_——_ | executive may unexpectedly en- 
BETTER VACATIONS FOR |counter in a foreign country, 
YOUR MONEY, by Michael | and provides some guidance in | 
Frome; Doubleday, Toronto; | smoothing out relationships. | 
185 pp.; $3.50. | Despite the title, much of the 
Here are 15 suggested itiner- er is on Mexican condi- 
aries—one in Quebec, 14 in var- | tions. 
ious parts of the U. S.—for fam- | 
ilies planning a motoring vaca- | U 
tion, Plenty of useful hints, as | ~° 
well, on such topics as camping, | 
sightseeing, choosing a good 
restaurant or motel, avoiding 
tourist traps. 





dens. 


—PROBLEMS AND OPPOR- | Blanchet. 
TUNITIES; Business Interna- | 
tional, 200 Park Ave. S., New | ultimately 
York 3; 61 pp.; $35. 

The many serious difficulties 
which might be encountered by 
HOW TO INVEST AND LIVE |@ foreign company entering Ja- | 

IN MEXICO, by Daniel | Pan, and ways of meeting them, | 

James; Carl D, Ross, Reforma | are outlined in this 40,000-word 

336, Mexico 6, D.F.; 278 pp.; | Tesearch document. 

$5.95. It discusses frankly the diffi- | 

Although this handbook. is|culties confronting foreign in-| 
aimed at Americans, Canadians | vestors and licensors, including 
will find a special interest in its ithe frequently restrictive atti- 
outline of Mexico’s methods of | tude of some sections of govern- 
dealing with U, S. investment, | ment and industry, Case his- 
reciprocal tax agreements and/|tories describe how companies 
the like. |long established in Japan have 

Simply and clearly, the au-jsolved important 
thor describes the many laws' problems. 


| aerial 


operating | panies, 
and 


Ps 


Cie 


BASIC 


| 
| 





the accused. 

An expert in his field, Sir 
Sydney was formerly professor 
of forensic medicine at Edin- 
burgh University and principal 
|medico-legal advisor to the 
| Ministry of Justice, Egypt. 





GOLD, by C. H. V. Sutherland; 
McGraw - Hill, Toronto; 196 
pp.; $7.95. 

| An historical study of man’s 

|most coveted metal, written 

'from the viewpoint of an ex- 

| pert on coinage. The extensive- 

\ly illustrated book traces the 

history of gold coinage from its 

first appearance in the sixth 
century B.C., through its decline 
after the Roman empire, and its 
reappearance after the Dark 

Ages. Its role as a decorative 

metal is also covered, beginning 

with evolution of gold working 
in the Egyptian civilization. 

Highlights of man’s quest for 
| gold, which sparked much of the 
exploration of the world, include 
descriptions of the famous Cali- 
fornia gold rush in 1848 and of 
the later Yukon-Klondike gold 
rush. 


COMPLETE GUIDE TO THE 


CARIBBEAN AND THE BA- 

HAMAS, by Andrew Hep- 

burn; Doubleday, Toronto; 

161 pp.; $2.25. : 

A concise, highly organized 
handbook for travelers to one 
of the world’s most colorful 
and varied areas, For each 
island or group, the author pro- 
vides historical background, 
touring tips, maps and pictures. 


| 
le 


| Put Bechtel Experience to Work in Your 
Engineering-Construction Program 





Clients in the chemical industry find Bechtel 
experience advantageous, whether the project is 
a new plant or an expansion. 

For it is experience in depth, gained by 
successfully completing widely diversified assign- 
ments involving design, engineering, procurement 
and construction. 


CANADIAN BECHTEL LIMITED 


TORONTO * Montreal + Calgary 


and regulations that govern mi- |BRIDGE OF THE BROCADE 
SASH, by Sacheverell Sit- 
well; McClelland & Stewart 
Ltd., Toronto; 308 pp.; $7.25. 
Put a sensitive observer like 
Sitwell into a highly observable 
|country like Japan, and the re- 
|sult is a warm and readable in- 


The reader shares every part 
|of Sitwell’s first visit to Japan, 
beginning with the routine yet 
ex¢iting transpolar flight from 
Scandinavia to Tokyo, But the 
author saves his superlatives | 
sents some acute problems—jfor the ancient capital city of 
| Kyoto, with its well preserved, 
centuries-old palaces and gar- | 


SEARCH IN THE NORTH, by 
Guy Blanchet; Macmillan Co., 
Toronto; 197 pp.; $3.50. 

In the fall of 1929, Toronto 
| mining man Col, C. D. H. Mac- 
| Alpine and his party were lost | 

on their way home from a visit 
to Hudson Bay, Thus began the 
first great air rescue operation 

S. BUSINESS IN JAPAN— | in Canadian history, led by Guy | 


Blanchet tells the story of the | 
successful 
| preceding it with an account 
|of his role as leader of the first | 
search for minerals 
| Canada’s Far North, in 1928, 
Engrossing Canadiana, 


| ORGANIZATION AND METH- | 

ODS, edited by G. E. Mil- 

ward; Macmillan Co., Toron- 

to; 405 pp.; $12.50. 

Nine British manufacturing 
|companies co-operated in the 
| preparation of this comprehen- 
|sive study of a relatively new | methods, and will serve as a 
| field of business science, It will 
|point the way, for other com- | 

toward 
improvement 
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...cleaned by WHEELABRATOR air filters 


In prominent Canadian and American industrial plants, Wheel- 
abrator Ultra-Filtration today is providing over 5 million cfm 
of super-clean air, to motor rooms, control rooms, electrical 
equipment and turbo blowers. 

Similarly, in many other industries where super-clean air is 
required for instrument rooms, laboratories or other produc- 
tion and control areas, Ultra-Filtration provides essential air 
purity at minimum cost. No liquids, oils or tacky materials 
are involved—there is no problem of sludge removal. In one 
typical installation, absolutely no maintenance cost has been 
experienced in filtering over 394 billion cfm of air. 


Ultra-Filtration provides any degree of 
air purity you require, at minimum cost 


Collection efficiencies above 99% by weight and 95% 
by discoloration test are regularly achieved, even when 
filtering sub-micron size particles. Wheelabrator Air 
Filters are Canadian built, installed and serviced. For 


rescue, 





in | 


engineering information write Wheelabrator Corp., 
Canadian Division, P.O. Box 490, Scarborough, Ont. 


| WHEELABRATOR 
DUST AND FUME CONTROL 








$< $$$ ry 


and materials for desks of dif- 
much needed textbook for stu-| ferent functionaries, throws 
dents of office ‘organization, |some incidental but) interesting 

The section on office furni-| light on the pecking system in 
ture, setting out measurements | British industry. 


simplification | 
of office 








POLYMERS 

















In performing these services—any of which is 
available by i or in combination with others — 
the company’s men work a and confidential- 
ly with the client’s staff. Completions on schedule 
and within budget are a distinguishing feature of 
a chemical plant projects. Your inquiry is 
invited. 
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REPORT MAP shows shippi 


Chignecto Report: 


Hinges on. Irving 


Last* week’s report on the, 
Chignecto Canal project (FP, 
May 14) bases much of its eco-| 
nomic study on a promise: 

K. C. Irving’s announced in- 
tention to establish $100 million 
of new industry in the Bay of 


Fundy area if the canal is built. | 


Irving has spent millions in 
New Brunswick, his latest pro- 
ject being the huge new oil re- 
finery in Saint John, and un- 
doubtedly he will spend more. 

But a promise to bring $100 





SS 


CALE OF MILES 






LTDAL FOWEE: GAM 


ng routes via Chignecto Canal, Inset shows 
the “neck” of Nova Scotia. 


Mined: Besli:: 





routes through 


merical estimates of coastwise | 
| shipping which would be gen- 
erated. 

| However it cites three reasons 
for believing an increase will be 
achieved. 

—Shipping trade already ex- 
ists between ports north and 
south of the Chignecto isthmus. 
: — The canal would make the 
refinery would be one of the big | Bay of Fundy a natural exten- 
gainers if the Chignecto canal,| sion of the route from the Great 
now a dream in the minds of| Takes to the ports of the east- 


men, were to become a reality. | ern U.S. and the Panama Canal, 
Other gainers, according to og 
— More frequent sailings be- 


the ERC report: A 

@ New Brunswick and Nova tween these ports would create 
Seotia inining industries. more offerings of traffic as ship- 
@ New Brunswick pulp and| pers became aware of the possi- 
paper industries. bility of faster service. 

Savings in transportation If the canal were to be con- 
|¢osts would help to make min- | structed solely, or even chiefly, 
| eral deposits more economic, the | in terms of transportation sav- 
canal providing a natural route | ings based on present traffic it 








million worth of industry to the 
canal zone is not a firm com- 
mitment. 

This question remains un- 
answered: What industry would 
the canal attract if circumstan- 
ces were to force K. C. Irving 
to change his mind? 

Significantly the Economic 
Research Corp. report says re- 
fined petroleum products from 
Saint John could be efficiently 
delivered along the northern 
coast of New Brunswick and to 
ports of the Lower St. Law- 
rence. 

With opening of the Saint 
John refinery, the Maritimes 
have over-capacity and Irving 
is looking to the Quebec mar- 
ket to provide demand for his 
surplus petroleum capacity. 

Certainly the New Brunswick 





eee ANNOUNCEMENT See 


DELTA ACCEPTANCE 
DIRECTOR 


for shipments of concentrates to | would not be justified, the re- 
the U. S., the report says. | Port says. 

The pulp and paper industries| “Justification rests upon the 
| also would benefit from a reduc- | contribution to the revivification 
tion of transportation costs. |of the Atlantic Provinces deriv- 

Foundation of Canada Engi-|ed from new industrial invest- 
neering Corp. estimates annual | ment of more than $100 million 
costs of the canal, including in-| which will follow construction 
terest, amortization, dredging, | of the canal. 
maintenance and operating; “Since the chief effect of the 
charges, at $4.3 million. canal would be to encourage 

This calculation is based on| new industry, it is clear that it 
interest at 444% and amortiza-| would encourage ‘new trade ra- 





P.E... Your Customer? 
Stand by for Changes 


}28¢c on the 193,753 second prefer- 











From Our Own Correspondent 


FREDERICTON — New Bruns- 
wick needs a network of access 
‘| roads for further prospecting plus 


opment and operations. 





meeting of Canadian and U.S. 
mining company officials with 
Public Works Minister J. Stewart 
Brooks, 

Most urgent requirement: 

A connecting link between the 
Newcastle-Heath Steele road and 
those already linking the Bathurst 
base metal mines with Bathurst. 

Earlier Brooks discussed the 
federal - provincial roads - to - re - 
sources program with represen- 
tatives of the forest products 
industries; prospectors and devel- 
opers, and farm groups from 
— and Gloucester coun- 


CLAUDE ETIENNE BOILOT 


‘The Boord of Directors of Delta Accept- 
ence Limited announce the 





all-weather roads for mine devel-| 


tion over 50 years. ther than divert trade from 
ERC says more than this| other shipping routes,” it con-| 
|amount would-be recovered an- cludes. 
nually by the federal govern- | 
ment as a result of constructing | ; » . . 
the canal “Facelifting 

Corporation income taxes| _ 
alone would be $10 million from 
industries along the canal, again k EK E d 
assuming that these industries | or ast n 
would be established. ‘ 

ERC sees a permanent. in- Of %) J h 
crease in annual production in| aint 0 n 
the Atlantic provinces of $280 | From Our Own Correspondent 
million. That is roughly equal | SAINT JOHN — Redevelop- 
cectmadaie citout" 5 ere) ment is to come to the east end 

c i lof this 1783-vintage city. 
Brunswick and nearly the total) 1 is the Jatest installment in 
for Nova Scotia. s |the still-rolling tide of Saint 
. oo: oT ede eee | John development over the past 
y saps ; ~S* | three years. 
ee costs is very diffi-| [jtimate cost: $20 million. 
Curt. : Scheduled to be torn down 
> It is impossible to give nu- | are buildings on a 57-acre tract 

oT ~~ | most of them sub-standard and 
Mining Firms Ask | of frame construction. 

‘ | The first stage will start at 
New Roads in N, B. once. Cost $3,225,328. That is 
for the expropriation of land 

and razing of buildings. 
A parallel move will see the 
immediate start of a 100-unit 
apartment project in the city’s 


; : | North End. 
This need was emphasized at a! 


Work is to go ahead in stages 
under a Central Mortgage and 
Housing Corp. urban renewal 
program, now approved. 

The federal government will 
put up half the money. The 
province and city will split the 
rest. 4 

Some housing will go up on 
the razed east-end land. 

Other parts of the area will 
be reserved as light industrial 
sites. 

It is the largest’ urban re- 
newal program yet approved in 
Canada, 


| 
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From Our Own Correspondent f 

CHARLOTTETOWN — Firms 
doing business with Prince Ed- 
ward Island’s government soon 
will notice radical changes in 
the province’s business methods. 

Under leadership of Provin- 
cial Treasurer Melvin McQuaid, 
the entire financial machinery 
of P.E.l. is being overhauled 
and everything from purchasing 
to the payroll system is being 
streamlined. 

Doing the job on assignment 
is Donald E. MacNair, repre- 
senting McDonald, Currie & Co. 
MacNair reports that his job is 
75% completed. 


The change began in Sep- 
tember when the new Progres- 
sive Conservative government 
secured McDonald, Currie to do 
an external audit. 


It was decided then to put} 
modern business methods to’ 
work throughout the treasury 
department. 


MacNair found that virtually 
every department in the gov- 
ernment was handling its own | 
accounting and that each one 
was doing its own purchasing. 
Small quantities of materials 
were bought by individuals at 
retail prices. 


MINDING 
Ae 8); 
BUSINESS 


_. . the flexibility to seek . . . the experience to specialize 
and the ability to protect. 








There was no central ac-| 
A bad ~ | counting, no quantity purchas- W ke j ge ‘ : sc 
‘ ; ‘ t our business to mind your business— 
f 5 ~~ |ing of common items. and very | cee S ’, 
Atlantic Accept. aera se m in ra acale 08 constructively, of course — constantly seeking new developments 
Profit U Shar lv e ti eee pay P affecting your industry — undertaking independent 
Pp P © a aren surveys and conducting negotiations with various 


Consolidated net profit of At-| Changes involve: 
lantic Acceptance Corp, for the 
three months ended March 31, 
1960, at $58,506 was 2.9 times the 
$19,925 earned in the same period 
last year. 


Earnings per share amounted to 


underwriters’ associations and insurance companies on your behalf. 
7 


@ Hiring of a purchasing agent. 
@ Appointment of a controller. | 


@ Monthly budget statements 
to each department head show- 
ing expenditures of the previous 
month and giving a statement of 
the balance of the department’s 
budget. 
| By next year advance budget- 
ing will be done on a monthly | 
basis and large lot purchases of 
common supplies will be done 
by tender. 

To date reorganization has 
been accomplished without hir- 
ing additional employees. 

An accountant is being sought 


(Cronyn. Pocock and Robinson 





Wiis 











red and common shares outstand- 
ing at March 31, 1960, compared 
with 9.3c on 168,753: common 
shares outstanding a year ago. 

Business on hand at end of first 
quarter in 1960 amounted to $12.5 
million, up from $4.8 million at 
March 31, 1959. 

President C, Powell Morgan re- 
ports that present resources are 
sufficient for company to substan-! 
tially expand its volume, ; 


Analysis of Insurance Portfolios @ Complete Insurance Marketing Facilities 
Engineering Department e@ Group Department e Canadian-wide Facilities - 


TORONTO * LONDON » WINNIPEG 





and some new business ma- 








And he predicts the changes, 
in addition to keeping the finan- 
cial condition of the province in 
| the light, will save money. 


It’s so easy to rent a car from 


HERTZ 


CAR ANYWHERE 


MacQuaid says that when the| 
chines will be required. The) entire system is in operation 
| whole job will be done with a} provincial finances will be an| 
minimum of forms. | open book. 








PHONE HERTZ TO RENT A 





A call to your local .Hertz office 
puts you in the driver's seat of a 
new Hertz Chevrolet in Canada 
... or anywhere in the world. 


There’s no delay. Your Hertz car 
is waiting when you arrive. Check- 
ed from bumper to bumper. Clean 
right down to the ashtrays. 


Hertz low rates include insurance, 
gasoline and oil (even if you buy 
it on the road)! Rent a Hertz car 
by day or week or longer. 


WITH T THERE!” 


“4 


HERTZ YOU CAN "RENT IT HERE...LEAVE | 















































All you need is your driver’s 
license and credentials. Just call 
Hertz or see your travel agent 
to reserve your Hertz car today., 


Only Hertz gives you complete 
“Rent it here... Leave it there” 
service, because Hertz is the larg- 
est rent a car service in the world. 


‘You can pick up a Hertz car in 
one city — leave it at a Hertz 
office in another city, any distance 
away, for a small service charge! 































































































HERTZ 
PUTS YOU 
IN THE 
DRIVER'S 
(SEAT 
































Hertz rents new Chevrolets and other fine cars. 























See Steady 
1960 Profit — 
At Discovery | 


Net profit of Consolidated | 
Discovery Yellowknife Mines in 
1960 should be about the same 
as in 1959, J. C. Byrne, presi- 
dent and managing director, | 
told the annual meeting. (In| 
1959, Discovery reported net of 
$788,382.) 

Milling will continue at a 
140-150 tons daily rate, about 
capacity for maintaining 99% 
recovery from a grade of mill 
feed that fluctuates continuous- | 
ly by as much as 2 oz. gold per | 
ton. 

Shaft sinking, to open four 
new levels to 4,050 ft., will in- 
crease operating costs but out-| 
side exploration expenditures | 
should not be as heavy. 

The changing premium on 
the Canadian dollar during the 
first four months of the year 
has meant as much as $1 per ton 
milled in additional revenue. 


Here are first quarter figures. 
— First Quarter — 





1960 1959 
Tons milled cewcccece .13,0487 11,517 
Ozs geld ceoeeese —_— ye er 
Revenue sseeeceees 676,700 673,500 
Operating profit 346,400 388,500 
Net profit ...... ee 201,500 233,500 





Worth Noting — 


Financing agreements ond changes in financ- 
ing deals, major changes in capital, filing 
statements are listed as reported by the Toronto 
and Montreal exchanges, Ontario Securities 
Commission. 

FAB METAL MINES, option agreement 
revised whereby 100,000-share installment | 
at 12%c a share will be exercised at 10c | 
a share and_ three-month extension 
granted on 200,000-share installment at 15c 
a share due Aug. 5. 

GLACIER EXPLORERS, option install 
ment of 100,000 shares at 40c a share not 
exercised and agreement terminated, 

NICKEL. MINING & SMELTING, TSE 
filing statement in respect of arrangement 
for $150,000 line of credit from Nickel 
Mines for one year, consideration to be 
100,000 shares of stock and option on fur- | 
ther 100,000 shares at 50c a share 

PORTAGE ISLAND (CHIBOUGAMAU) 
MINES, under terms of financing agree- | 
ment with Patine of Canada, company is 
issuing warrants to Patino for 500,000 
shares at 50c a share good through June 
12, 1962 

SAPPHIRE PETROLEUMS, TSE filing 
statement in respect of sale of leases in 
Wyoming for $260,000; sale of Texas Jeases 
for $312,500; sale of half of interest in 
other lands in consideration for commit- 
ment to drill wells on them 

SOUTH DUFAULT MINES, underwrit- 
ing of 450,000 shares at 15c and 150,000 
shares at 20c a share with option granted 
on further 1,200,000 shares at 17%c to $1 
a share over 18-month period. 

H. G. YOUNG MINES, aption install- 
ment of 100,000 shares at $1 a share can- 
celled; by new agreement Broulan Reef 
Mines has agreed to underwrite 100,000 











shares at 65c a share. 





Mining 

McKENZIE RED LAKE GOLD)! 
MINES had a net loss of $116,210 in 
1959 (loss of $77,646 in 1958). 

The larger loss reflects stepped 
up development work designed to 
locate additional ore. The program 
is being continued this year. Presi- 
dent S. J. Bird says that later in the 
year results will permit a decision | 
on shaft sinking. 

In 1959 operating costs climbed 
$1.45 a ton to $9.53, reflecting an in- | 
crease in development and roe aah 
tion costs of $1.04 a ton te 1.46. } 

Deep drilling in both norf and 
south mines shows that the main| 


|tain key export industries—gold, 
| base metal, iron mining and pulp 
jand, paper companies. 


ithe bond market, 


jturn ranging from 4% to about| 
lea, 


| 5.60%, 


| dian 
| payers 





Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





Most significant development 
this week has been the further 
jsharp drop in the premium on | 
Canadian funds, This improves | 
the competitive position of cer- | 





Interna- 
tional Nickel, Falconbridge and | 
a couple of pulp and paper stocks 
responded upward on moderate | 
volume. 


Prospect for a general strike in 
|Chile’s major copper mines in- | 
creased this week as further last | 
minute talks between Anaconda 
|Copper and the strikers broke | 


down. 
In New York defence issues— 
steels, aircrafts, missiles — all 


turned stronger as Paris summit 
talks finally broke. The move car- 
ried the D-J industrial index fur- 
ther forward on its second major 
recovery effort of the last month. 

a” 


KIPPEN & CO. (Montreal) 

This is a good time foi an in- 
vestor to obtain a generous in- 
come on his invested capital. In 
yields range 
from 5% to well over 6% on first 
class securities — that is to say, 
Government of Canada, provin- 
cial, municipal and corporation 
bonds. In the Canadian stock mar- 
ket good stocks are available 
which give yields ranging from 
4% to 5145 

We are currently drawing at- 
tention, among others, to the fol- 
lowing stocks: Abitibi Power & 
Paper, Asbestos Corp., Bell Tele- 
phone, ‘B.C. Power, Canadian 
Breweries, C.P.R., Consolidated 
Mining & ‘Smelting, Consolidated 
Paper, Distillers Corp.-Seagrams, 
Gatineau Power, Imperial Tobac- 
co, Industrial Acceptance, Inter- 
national Utilities, Interprovincial 
Pipe Line, MacMillan, Bloedel & 
Powell, McIntyre Porcupine, Nor- | 


|}anda Mines, Ogilvie Flour Mills, 


Price Bros., St. Lawrence Corp. | 
and Hiram Walker, Gooderham & 
Worts. 

All these stocks provide a re- 
2%. The effective yield, of | 
| course, is considerably greater be- 

cause of the 20% dividend tax 
credit which applies to dividends 
received by investors from Cana- 


dian preferred and common 
stoc. 

By way of example, the yield 
of 4% on such stocks as the above | 


will produce as much net income 
after taxes as bond yields of 
5.23% and 5.07%, to Cana- 
investors and income tax 
in tax brackets of 50%, 
35% and 25% respectively. 

It should also be said that the 
above stocks hold, over a reason- 
able length of time, good possi- 
bilities of capital appreciation 
which, of course, adds to their 
attractiveness as investments. 

For investors more interested 
in future capital appreciation 
than immediate return, we have 
been suggesting lately the con- 
sideration of the following com- 
| panies which offer good prospects 
of growth: Algoma Steel, Alumin- 
ium, B.A. Oil, Consumers’ Gas, 
Du Pont of Canada, Dominion 
Foundries & Steel, Falconbridge 


Nickel, International Nickel, | 


shear zone continues strongly with | Moore Corp., Union Gas and 











Weston “B”. 


All the above are dividend- 


Maritimes Mining 
Operating Profits 


Maritimes Mining Corp. had an 
operating profit of $509,218 in the 
|first quarter taking the price of 
| copper at 28c lb. 

Actual smelter returns in March 
|averaged 29.7444c lb. after mar- 


depth. Exploration and develop- | 
ment resuits below the 1,450-ft. 
level in the south mine indicate 
two years’ supply of ore. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
Mine output $593,457 $546,768 
Less: Oper. exps 629,894 542,599 | 
Admin. exps., etc, . 130,128 108,060 | 
Net oer. loss .....e05 166,565, 103,891 | 
Add: Cost-aid ....ces 180,555 164,126 
Other income ...eees 981 100 
Total net earns, ....e0 14,971 60,335 
Less: Deprec eae 63,900 70,700 | 
Def. dev. W/O ..-ccce 67,281 67,281 
Net loss & deficit ..., 116,210 77,646 | 
Earned per Share .... 4$0.029 $0.021 
Mone paid 
Shares o/s as at Dee, 3: 
Common, $1 par’... 3,952,623 3,752,623 


CONDENSED BALANCE SHEET 












As at Dec, 31: 1959 1958 
Ce TS nite anne sese $34,244 = $20,958 
Bullion ... 52,538 
Cost-aid ...... . 107,219 93. 653 | 
Accts. rec, ..... ® 19,084 
Prepaid exps, ..... ane 6,350 7,185 

Total curr. assets .. 219,435 178,602 
Bonds (hydro dep.) . 4,900 4,900 
BUOPles hs ocac cess ees 193,312 168,266 
Def. dev. exp. less w/o 23,145 81,421 
Min. prop. & rts. ..... 1,610,051 - 1,610,051 
Bidgs. & equip.* 255,645 282, 

Total assets .....,.. 2,306,488 2,326,048 
Due to asSoc, COS. .... 58,423 57,061 
Accts., efc., Day. ..ce. 67,625 42,337 | 

Total curr. lab, .... 126,048 99,398 
Common stock .. 2,492,249 2,422,249 
Delith si. seas ae 311,809 195,599 

*After deprec. ot. 891,591 827,692 
Working capital ..... 93,387 79,204 

OPERATING STATISTICS 
1959 1958 
Tons milled ....4..... 79,113 79,841 
Average recovery $7.50 $6.85 
Merchandising 


GRAFTON & CO., Dundas, Ont., 
net profit of $58,192 for year ended 
Jan. 31, 1960, was 36% lower than 
previous year’s net of $90,903. 

An additional branch is to be 

‘opened in London, Ont., in August. 
Branch at Stratford was closed Jan. 
31. President Stewart Philp reports 
that this branch had not been ad- 

to the company for 
several years. 
INCOME ACCOUNT 


— ome on.senou MENT—Common, 7'ac, payable July 1 
Net earnings ........ 156,221 207/260 to holders of record June 3; ex-dividend | 
Less: Depr, .. er 613 44.045 June 1. Total paid or payable to date in 
Inc.-tax ... ee : 416 72,312 1960, 17%ec plus 10c extra; total paid to 
a nse same date in 1959, 15c; total paid in 1959, 
FO BRUNO scbcccccaee "38,192 90,903 
Less: Cl, A divds. .. 36,120. 36,120| 0c. Recent price: $7. 
Cl. B divds, ...... un on CHARLES 5. FROSST—Class A, 5c extra, 
payable June 15 to holders of* record 
per Share and Dividend Record: May 31; ex-dividend May 27. This is the 
+o 7 first extra declared on this stock. Re- 
ati 183 cent price: $14. 
0.20 0.30 | INTERIOR BREWERIES—Class B, 6c pay- 
1 s 0.81 1.26 able June 15 to.holders of record June 
as at Jan. 31: 1; ex-dividend May 30. Total payable 
ey We 36,120 36,120 to. date in 1960, 6c; total paid to same 
¥. ‘ 36,120 eed zee a paid in 1959, 24c. 
| BALANCE price; 7 
gy tie ig (CANADA) — Class A and 
10c Se extra, ee 
August August i to ders of record July 15; 


een eeee 


ee PERS déseve 
* of sere 





| keting costs and freight. 

| The quarterly report shows op- 
}erating profit would be $621,117 
jat 30c ‘copper ($543,477 in the} 
same period last year). Cost of | 
‘of 90c per ton during the quarter | 
lis not included in the figures. 


Shaft sinking should be com- 


pleted by June. Operating costs | 


| were reported at $3.41 a ton. 


| Milling rate was 2,043 
| daily with 5,963,400 lb. 


tons | 
copper | 


produced and 5,594,946 lb. to be | 


paid for. Shipments of concen- 
trates are to resume next week. 


Tilt Cove Power Corp., com- 


pleted its steam turbine’ plant in | 


February and the Maritimes die- 
sel plant was placed on a stand- 
| by. 

“The availability of 
power at: a 


efficiency 
year,” 
says. 


during the 
M. J. Boylen, president, 





Dividend Changes| 





ANGLO - NEWFOUNDLAND DEVELOP- 


ee 4 Total pet paid or pay- 

oF to date in 25c plus 5c extra; 
in 1900, ‘aan 2-for-1 stock 

plus a stock dividend on the 


g 
> 
, 
rs 
i 
Es 
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surplus | 
reasonable price | 
should be reflected in increased | 


yields up to the high levels wit- 
nessed prior to 1950. 


- ” “ 


ARNOLD G. PLAXTON; Mc- 
Donnell, Adams & Co. (To- 
ronto) 


Recent studies have shown that 
earnings for all industrials listed 


on the New York Stock Exchange | 


have increased at the rate of 5% 


a year over the last 25 years. If | 
it is assumed that the same in- | 


creases wild occur over the next 
five years, it appears that the 
average industrial stock is now 
selling at about 12 times expected | 


2,350 | shaft sinking and station cutting | earnings in 1964. 


The current prices of stocks 
|such as International Business 
| Machines, Polaroid and Texas In- 
struments, which are selling as 
high as 50 times current earnings, 
|can be adequately justified. if we 
| extend their rates oftincrease into 
the next five years. 

We mention these high-flying 
a because they have hardly 


|dian boards and because they are 
| good examples of market values 
|established by the projection of 
earnings by professional analysts. 

A more penetrating look into 
the future of some Canadian situ- 
ations might be most rewarding 
considering current market levels. 


coming | For instance, if Crown Trust Co. | 


|net profit increases at the same | 


rate for the next five years as | 


| that for the last five years, the 
per share result in 1964 would be 
| $3.89 on the shates now outstand- 
ing. It would not be out of the 


way for the stock at that time | 


to sell at 15 times earnings. 

It is, of course, possible that 
| there would a greater number 
of shares outstanding at that 
time, but we believe that share- 
holders would be fully compen- 
sated for any dilution by the 
issue to them of rights. 

The shares of the gas pipeline 
and distribution companies ap- 
pear to be in line for steadily in- 
creasing earnings over the next 
few years. Based on conservative 
estimates, some of them appear 


aaa” attractive at cur- 
rent 


Consumers’ Gas Co.’s net pro- 
fit has more than doubled in the 
last five years and good increases 
seem assured for the next several 
years. Alberta Gas Trunk Line 
appears cheap in the light of the 
“lestimates in a recent prospectus. 


ee 


Unlisted Mines and Oils 


By Brokers Dealers Assoc, of Ont. 
Approximate quotations, 3.30 p.m., May 
6, subject to confirmation and change. An 
asterisk (*) teaees an increase in price, 
a dagger (t) a decrease in price. 


any counterparts on our Cana- | 


;new highs, 





1959 in parentheses. 
2®Of which 62'2 
in 1959. 
tIncluding initial. 


(U. 


S.) cap. gains dist. 


Municipal Bonds 
May 17, 1960 


» 5% 


In the week 


Yid. 

Bid Ask. % 

Halifax ..... 4% "Il 86% 88% 5.70 

Hamilton 6 ‘79 «999% 101% 5.87 

Metro, Tor. . 6 ‘79 «100% 102% 5.80 

Montreal ... 6 "79 «698 = 100 6.00 

Ottawa ..., 5\ ‘79 95% 97% 5.70 

| Regina ..... 5% "82 93% 95%, 6.10 
Vancouver 6 "30 «698 ~—O«d100 6.00 

Winnipeg .. "17 93%% 5.85 


91% 


ended May 14, 


25 new highs and 49 new lows 
were registered by general stocks 
listed on Canadian stock ex- 


changes. 


new lows. Weste 


In the 
there were 12 new highs and 115 


mining group 


rn oils had two 


47 new lows. 


GENERAL 


NEW HIGH 


Acadia Atlon, ‘A’ 
Bowater N.A. 5% pt 
B.C. Elec. 4% pf. 


$s — 1960 


Johns-Manville 
Lavra Secord 
Mexican Light 


Do. 5% pf. Do. pref. 
Burns & Co. Mitchell, Robt. A. 
Cdn. Aviation Not. Steel Car 
Gordon Mackay ‘B’ North Star Oi! pfd. 
Gt. North Gas Ont. Beauty S. pid. 
$2.80 pf. Sidney Roofing ‘A’ 
Handy Andy Stuart, D. ‘A’ 


Howard Smith pfd. 
Imperial Tobacco 
Intern. Nickel new 


NEW LOWS 


Auto Electric n. 
Beatty Bros. 


United Corp. 
Westeel 
West Grocers pfd. 
— 1960 

Montreal Locom, 
Mt. Royal Dairy 


Brazilian Traction Overland ‘A’ 
Bridge & Tank n, Da. 6% pid. 
Con. Cement Photo Eng. 
Con, Packers 'A* Quebec Not. Gas 
Cdn. Br. Al. warr, ‘A* De. warr. 
Do. warr, ‘B’ Reichhold 

| Cdn, Chem. Ltd. Sher.-Wims. pid, 
Cdn, Indust. pref. Seco 

| Cdn, Petrofina pid. Sogemines pf. 

| Cdn. Pr. & Pao. sec. St. Pov. 
Cockshutt Forms Stan. St. Stl. 
Comb. Enter. Tor. Star pfd. 
Dom. Corset Tr.-Can, Freezers 
Dom. Scot. Inv Trans-Can. Pipe 





C. E. Frosst ‘A’ r 
Gen. Products ‘A’ 


Trans-Mt, Oi! 
ap a 6% pid, 


Gt. Winn. Gos iou 

Do. v.t. Wainwright 

Do. 1956 wer. Webb & Knapp 
Horne & Pitfield West Copper 
Howard Smith Pap. West. Plywood ‘8’ 


Inland Net. Ges 
Loblaw inc. 


Woodwerd worr. 


MINING 
NEW HIGHS — 1960 


Bulolo latin Am. 
Cons. Morcus Patine 
Craigmont Placer Dev. 
Dickstone Cop. Quetsine 
Int. Nickel Tombill 
Iso M. Utice 

NEW LOWS — 1960 
Anacon ° Belcher 
Angio-Hurenian Bevcon 
Anglo-Rouyn Bordulac 
Arion Bornite 
Assoc. A'codia Bouzon 
Atlin, Ruffner Buffolo fee ‘ 
Aunor Campbell ®. Lt. 
Barvaliee Canada Tung. 
Baska Cariboo 


Beottie-Duaq. 


| 
| 
| 


~1- 




















Price Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF [HE 











May 21, 1960 


20 STOCKS COMPRISING THE TORONTO | 


THE F RANGER POST 
Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
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STOCK EXCHANGE AND INDUSTRIAL INDEX td., Toronto) 
EARNINGS PRICE RATIO ~ _ WEEK MONTH May 16, 1960 
PER SHARE May 13 Mey 13 PREVIOUS AGO , ma Aske ‘ 
$53.41 $748.36 14.01 13.87 14.39 | Alberta Gas Warr’s ...... 5.12 5.37 
Do pid. w.w. ..... eeoee 110.50 111.50 
Vi a Ph ‘emeans see 16.00 
Anglo Canadian Tel. A ., 39.00 40.00 
Average ields Border Chemica! coed 3.75 4.25 
(COMPILED BY MOSS, LAWSON & CO.) Brinton Pete Carpet .... 45.00... 
WEEK MONTH YEAR | ae a. Assce. .. 101.00 105.00 
tis tge. & Trust ..... 250.00 avis 
a AGO = PREVIOUS AGO | British Newfoundland 237 2.87 
: ‘0 v0 ve Cdn, Admiral Corp. 14.00 15.00 
114 Average Stock Yields .. 4.79 4.81 4.69 3.99 | Cdn, Canners B ...... » 10.75 12.00 
Cdn Corp Management .. 8.00 8.75 
Ge ci crs er crises 3.72 3.75 3.66 2.86 | Cdn, Foreign Sec’s ..... . 8.00 9.50 
eau Cdn, ‘General Insce. - 500.00 ask 
18 Preferred and “A Stocks 5.36 5.38 5.44 4.74 | Gopital Wire Cloth... aan 3 
64 Common Industrials .... 4.32 4.39 4.29 3.55 |Cawthra Apts. ...... haven 57.00 sane 
oe Commercial Life 20% paid 32.50 ene. 
26 Mining ee ee ee 5.78 5.69 5.39 4.8] Commercial Finance ..... 63.00 oe 
Concourse Bldg. .......... 140.00 165,00 
: | Copp Clark 6% Pfd. ..... . 80.00 85.00 
Crown Life Insc. ........ 181.00 186.00 
Advances and Declines | Debentures & Secs pfd. .. 80.00 dea 
Toronto———__—— Montreal Dollar Land Corp Units .. 162.00 166.00 
Week No No ($100. 7% deb & 6 common) 
Ended Ups Downs Chonge Ups Downs Change Dom, Can. Gen, Insce, .. 44.00 48.00 
Mit Bisicc kana 290 316 156 134 63 i Re hp oy ele 
WTA cecdces, 236 374 183 96 100 132 | Eastern Trust ....... 
BPE ocdawea eee 475 178 52 133 159 | | Eastern Trust Rights . 
Apr. 29 ...0004 215 447 193 76 120 66, | Se Se anes 7 ie: 
May '6 ..cise «287 374 193 96 107 140 | excelsior Life ae 170.00 200.00 
Se ee 290 364 192 106 107 143 |Goderich Elevator :...... 17.75 18.50 | W. B, KIPPEN, B.Comm. 
Re ne es Be “ ai a bi . | Granite Club ,.......00% 13.75 14.50 
— eee er ee Gt. Britain Can. Inv., pfd. 85.00 89.00) W. Bruce Kippen, B.Comm. (McGill), @ 
V l f S k S l Se NS. 6 venue cueee 20.00 21.50) : : 
olume o toc ales Great-West Life 320,00 326.00°| 2enior partner in the Montreol Stock 
Montreal Toronto Calgary Vancouver N.Y.S.E. American Seg on N. mr Fully paid — 125.00 Pa matte ae ero ny Be ee 
May 16 ...4. 260,900 1,487,000 53,226 103,990 3,530,000 1,220,000 | Halton & Peel Trist 2. 1275 12. | eg pony Me na aero son otal 
May 13 .see4 288,900 1,449,000 17,908 137,661 3,750,000 1,330,000 | Hart Battery (1957) units. 300 ....| °° ends t a ee 
May 12.4... 384,800 1,701,000 33,925 65,899 3,220,000 1,110,000 | Hees, George $6 ofd eo “- oo iy lt bial 4 
May 11 ..ee4 335,800 1,556,000 34,173 52,624 2,900,000 910,000 | iudson's Bay Co. ........ "ee re dae edad men tien aera 
May 10 ...4. 390,400 1,640,000 42,775 69,557 2,870,000 970,000 | Industrial Mtge. & Trust... 108.00 .... | Sythe Rannciel Neca ty the pes 
| Ingersoll Machine 4% pid, 80.00 -"** | years and has been a Director of Kippen 
b ‘Be deers : oan 4.25| & Company Inc. for the past 8 years. 
i > ss . | Jenkins Bros. ........ coos 63.00 66.00 | Se 
Significant Investors’ Index Numbers London Life Insce......... 170.00 177.00 
’ Lord Simcoe Hotel A CP Pieters scenes 
Textiles Food Total McCarthy Milling A ....... ee 
Mach, Pulp and and In- Total Manufacturers Life* 256.00 
and and Mill- cloth- allied Bever- Bldg. dust- utili- Total |“ , edeece = sess 43 
| No, of equip. paper ing Oils ing prod. ages mater. rials Banks ties co's mel ee tree aoa : Commodities 
| Securities 10 9 2 7 13 10 14 712 7 13 92 | maritime Life ekerte, eS Bicep) Pre- Same 
: r , (ee hee : ala 
1935 to date: Meadowvale Development . 3.20 3.45 Latest views week 
| High ..... 947.5 1238.1 252.0 285.5 410.5 304.8 724.4 5905 315.9 399.1 218.9 297.8| Mindustrial Corp. ........ 130 1.45 week week last yr. 
Low ..... 68.5 51.6 59.7 409 77.7 72.4 1793 68.7 561 684 64.5 60.6| Monarch Life ............ 46.00  56.00| Cattle ....ccccees $22.38 $21.90 $25.00 
1960 | Mutual Finance Corp. pfd. 15 Tat ly ee 20.20 19.65 24.00 
Monthly Figures: as Life Assce. new . 59.50 62.00 | Copper, Ib. .33 33 31% 
4 ane « . jaa acific Western Airlines .. 1.50 2.00 | Coffee, Ib. 37% 37 37 
Jan, seeee 741.9 1156.8 204.2 180.2 203.2 224.5 656.0 5180 267.6 3328 191.0 259.2| pork Lawn Cemetery S8. 3981 Seer cok, 0855 10565 0580 
MOM veces 713.0 1080.0 194.0 173.8 197.2 216.8 6346 488.7 257.9 316.3 186.8 249.9] Donbroke Electric Light 75.00 H , very 20 rat 25 
| Mar. ..... 671.4 1058.1 181.5 170.8 190.0 215.8 611.0 462.2 249.3 305.8 1845 242.3] philine Electrical 8. eas 6I8 | ee 5 ae 
enue a ; | Prairie Royalty Trust .... 1.75 aa Weekly Commodity Indices 
y Sigures: Prudential Trust ......... 21 00 .. | Dom Jones Fut.é 146.00 146.22 151.28 
Mar, 3 .. 676,4 1047.5 182.6 165.0 193.9 214.5 6100 471.0 246.6 305.9 185.1 240.3| Rapid Grip 6% pfd ese 98.00 100.00} U. S, Labor ... 119.9 119.8 119.7 
Mar. 10 .. 643.7 1028.0 176.6 163.5 190.0 210.2 604.0 453.4 -241.1 296.9 183.5 235.3|S.K.D. Mfg. 6% pfd. .... 9.25 10.00 Monthly Price Ind 
Mar. 17 ,. 663.3 1043.6 184.2 172.7 190.6 2137 6083 464.1 249.1 307.5 183.3 a ea Misener S.S. ....... 14.75 15.50 | Re Te ate 
Mar. 24 ,, 683.6 1084.5 182.7 177.0 1884 217.7 6203 4612 254.6 311.3 184.5 246.7| Sovereign Life 25°, Paid 190.00 200.00 | Pre- Same 
Mar, 31 ., 690.2 1086.8 181.4 175.9 187.2 222.7 612.3 461.2 255.0 307.4 186.1 247.0| Steelman Gas. .......2.... 2.25 2.50} Latest vious month 
Apr. 7 ., 698.6 11044 183.7 179.3 190.2 234.3 634.1 4746 260.9 315.8 188.0 252.4| Standard Fuel pfd cess 34.00 36.00 | month month last yr. 
Apr. 14 ., 695.0 1110.8 182.5 175.6 190.5 231.5 633.4 4756 260.2 308.6 188.9 251.4| Teleflex Ltd. ......... sees 16.00 17.00 Retail C.P.1.° 
Apr, 21 ., 669.2 1099.8 181.6 170.7 188.2 227.4 616.7 463.1 254.2 3081 188.6 246.8| Thompson Paper pfd ..... 45.00 48.09) Canada (D.B.S.): 
Apr. 28 .. 6659 1090.5 179.2 1670 187.5 2266 6184 463.5 251.6 303.8 1874 2444|Tor. & London Inv’s ... 1.90 230| W'sale (Mar.) .. 2206 2300 230.6 
| May 5... 682.5 1087.1 179.5 166.3 189.4 225.0 6258 463.2 252.5 306.3 189.0 245.5 | Tor. Medical Arts Bldg. ., 57.00 62.00) C-F’m Pr.* (Mar.) 2136 2120 216.0 
May 12 .. 684.5 1105.3 184.5 1678 189.3 2251 6279 466.3 254.1 307.8 187.3 246.5 | Trans-Canada Freezers U. 8. W’sale (Jan.) 119.3 1189 1198 
j warr, ... Se re 90 aan Gr, Br. W'sales 
*High and low for year from 1935 to date inclusive are based on weekly figures} Triarch Corp ... 11200 115.00| GML Sones vets 111.8 1118 LT 
used by the Dominion Bureau of Statistics. Universal Cooler 6% pfd, 53.00 se 
Se onc aud be 2.00 3 Base of price quotations is as follows: 
rns Be GOW. esc cc cs sated sin 1.35 , | Cattle-Steers, good up to 1,000 lb, to 
TORONTO STOC ‘HANGE INDE? Waterloo Mfg. .......... ox 8.50 | price Toronto. Copper-electrotypes, New 
ocx EXCHANGE INDEX | MONTRE, AL stock EXCHANGE NBR | | Wolters = Py ‘** | York. Coffee No. 4 Santos. Spot Raw 
Indust. Golds B.M. W.O. Util. Indust. Com, Pprs, Golds | “tos jae * 12.00» 12.50 Sugar 06 degrees centrifugal ¢.1.f. 
May 16 ...... 494.56 78.92 157.34 88.91 | May 16 ., 138.3 282.7 234.5 436.6 73.22| Western Assurance ....., 80.00 82.00! ep i 
May 13 ....+. 493.50 79.03 157.03 89.03 | May 13 .. 137.7 280.8 233.1 434.0 70.65| Western Life 25%’ paid 104.00 | cine i ienaaeaton 
f° 8 eee 00 79.12 155.95 87.29) May 12 .. 137.0 280.0 232.4 431.0 70.88| ‘Original pledged stock. | #Base year 1954=100. 
May 11 ...... 488.94 79.36 155.22 86.28] May 11 .. 137.3 279.1 231.9 430.7 71.06 | tLater pledged. 4 eRevised. 
| May 10 .,.... 488.75 79.85 154.42 86.79 | May 10 .. 137.1 278.6 231.4 432.4 72.08| $Unpledged. 
| Month Ago .. 496.52 88.05 160.68 95.66 | Mon, Ago 138.0 284.8 235.9 429.4 76.21 | | 
Year Ago cole 528.23 92.54 174.36 130.08 | Year Ago 159.0 310.8 260.2 443.2 88.26| By Kippen & Company Inc., Montreal | ae et 
igh .. 533.85 90.20 176.74 106.78 | 1960 High 145.1 320.0 261.7 466.7 85.34 | Consolidated Wiimtien ih 7.00 8.00 | a 
1960 Low ,.. 474.52 78.81 152.57 86.23 | 1960 Low. 135.8 277.2 230.5 409.3 70.65! Do a 300 aon Options on Stock 
. al : Cub: ‘ 
DOW-JONES CLOSING STOCK AVERAGES | cuban Canadian ‘Sugar .. ‘han 16.00 | Supplied by Kippen & Company, Ine., 
: 30 an JS 65 | 30 20 15 65 | Guar. Co. of N. A. ...... 100.00 .... Montreal 
ndust ails til. Stocks | ail y 7 Great Britain & Canada .. 19.50 21.00 | —P i —_ 
May 39 139.42 89.41 203.63 | Indust, Raile Util. Stocks | Hast Battery Units "...... COP > .anee'd tatinin thence 
| May 139.47 89.19 203.27 | Month Ago , 630.77 143.55 89.72 207.64 | Hudson’s Bay Co. (new) . 22.75 23.50 | ae 
May 138.54 89.06 201.34| Year Ago ... 633.53 166.22 91.95 215.51 | Maritime Tel. & Tel. .... 16.25 17.25 POR Sh 
| May 137.75 88.83 200.74 | 1960 High .. 685.47 160.43 89.72 222.62 | Mtl. City & Dist. Svgs. Bk. 55.00 58.00 | ee. 
May 137.68 88.61 200.28 | 1960 Low .... 599.10 137.68 85.02 198.00 |New Brunswick Tel, .... 11.75 12.25 | May 16, 1960 
eaten —ccmmninnnie fi a meg e 5% Cap, Stk. 95.00 100.00} Alta Gas Trnk $220 Interprov Pipe 436 
a Sa : rudential Trust Co. Oe wccg | Algoma Steel 320 Irish Copper 22 
Cee Forei n Exchange Rat 2 Westcoast Transmission 12.00 12.50| Aluminium 265 Jacobus 22 
£ gs ates Bailey Selb A 85 Madsen RL 30 
Gold Bars Quoted Bralorne 70 Maritimes 20 
r 7 a Britalta 35 Massey-Ferg 100 
Rate Reported by Doherty, Roadhouse & Noon Value In Canada Calgary & Edm 175 Midwest Indust, 
Co,, Toronto. Week Ended May 17, 1960 > Campbell Chib 60 Gas 30 
Canadian kilo bars of gold approxi- ‘ i rofits Here? Can Sthrn Pete 50 New Hosco 20 
mately 32 o0z.. each. U.S. $ Ue 2 Cdyn Breweries 300 N Ont Nat Gas 140 
May 17, 1960 7. or ‘ wis Cdn Curtis 40 Opemiska 70 
ain neiinn WEG. icccccan Stes 273 2/16 A regular listing of latest Cdn Delhi 70° Orehan 33 
ehh ae Thurs. .ecocse 97 8/32 2.73 studies by investment firms. Cdn Export Gas 35 Pacific Pete 125 
Cedek wait $34.00 $34.25 Y Cdn Husky 95 Pronto 45 
a : Senn? * © ae 29° Of PXL. i cwcoedes mea 2.74 7/16 | NORTHERN TELEPHONE—Royal Securi- Cent Del Rio 50 Provo 45 
Previous week ....s«04+++ $33.60 $33.90 ai . ed ties Corp., 360 Bay St., Toronto, Copper Rand 25 Sherritt Gord 50 
eee Mon. ecececes 97 28 (32 2.74 10/16 GREAT LAKES PAPER—McLeod, Young, Denison 130 Steep Rock 125 
s. 9 ys 2.75 / Weir & Co., 50 King St, W., Toronto. Dom Fdy & Stl 450 -Teck-Hughes 23 
——____ — | TUCS. seseeee, 98 3/32 ‘TS 1/16 | osHAWA WHOLESALE LTD. — Ross,| Dom Stores 425 Temagami 35 
Ave. .cccccee 9¢ 105/160 2.74 4/80 Knowles & Cé., 25 Adelaide St. W., To-| Elder 35 Trans-Can P 220 
ronto Famous Players 200 Triad 35 
Bond Tenders U.S. rate reporied by Bank of | C-I-L—Rovyal Securities Corp. Fargo 60 Un Asbestos 60 
12 noon, May 19, 1960, Government of Canada ADVOCATE MINES LTD, — J. Bradley | Frobisher 26 Un Oils 20 
Copate Treasury Bills—Payable Aug. 19, R > Streit & Co., 80 Richmond St, W., To- Geco 150 Westcoast 170 
1960 and Nov. 18, 1960, $120,000,000. Dated , j o . . , a ronto | Gunnar 100 Western Decalta 30 
May 20, 1960 U.K. bid rate _Teported by To-| 9 °°C “TELEPHONE — Royal Securities | Hollinger 225 Willroy 30 
* 5 p.m., May 26, 1960, Town of New Glas- ronto- Dominion Bank. Corp, } Imperial Oil $275 


Bid Ask Bid Ask 
Abbicam ‘*11 13 Lunecho 26 28 
Abeta 3 4 Magoma < 5 
Abino #42 45 Main Ok 40 ~50 
paying stocks yielding from 2%| Agr C (3 ® ao SS 
to a little under 4%. All are lead-| Advance -31 4) Marchnt #24 28 
ers in their own field and all seem| 4lexand Hi i agg - a 
likely to appreciate in market | Anabar 1 3 MatCan 7 10 
Anamaq 1 2 Mat Yel 5 
| value as time goes on. lam fA kt a 2 
In the natural resource field, | | Arctic 1 2 McFiniey 4 5 
there are several attractive situ-| Berima 1) 13 Miles RL ae te 
ations — such as Cassiar Asbestos | Beifast 4 5 Montco he 
which is now paying 60c and giv- | z al 4 ae. st : 
ing a yield of 5% with a 20% tax| Bourc 21 4 MurkF 18 3, 
: ; .| Bracem 11 13 Murmac 1h 2 
credit and 20% depletion allow-| prin 8 12 Nasco 3 
ance, Cassiar at the current price| Bright 2 3 Nat Nw °12 12) 
of about $12 is most interesting.’ hon a n Row. Aug - - 
Other natural resource stocks} BruceP 7 9 New Met 5 7 
of merit in our opinion are Cana- | Foden _ - - = ed i 3 
| dian Delhi, Canadian Husky, | Camlaren 21 34 Nicoba 2 3 
Camray i 4 = Nickel L 1 
|Craigmont Mines, Geco. Mines, | CRdC 7 9 Nipiron ¢ 10 
Northern Ontario Natural Gas,| -C AIM li 2h N Offsets 41 5 
. * 
Security Freehold Petroleums, | — = Norssar wt i : 
Trans-Canada Pipe Lines, and) Cstibar 3 5 Oklend 3h Rh 
‘ i Cen Man 4 Orofino 12 
Westcoast Transmission. ; —ae 2.4 ws Ss 
None of these are at present | Chellew 3 5 Panther 25 35 
: a ; . 
paying dividends; but neverthe- | a = :. Parmiee 3 15 
less have attraction. They have} Columb 1 2 Pax Nw 9 15 
been well deflated and now seem ce “a +" ae - - 
to offer some worthwhile possi-| Gon Dur 15 11 Pickering 5 6 
sasas |} Cn Fred f¢13 1 Picton 2 3 
bilities for the future. | CnHrp 6) 88 Pn Pnt 950 1000 
* * * | Cordell 1h 24 Pitchvein +6 8 
3 | Cn Vauz 65 175 Prudent S. 3 
DONALD M. ROSS; Mess, Law- | Crackst é Quejo 24 ‘ 
| Craibe g st 
son & Co. (Toronto) epaylied 1h 24 fe 8 10 
When _ short-term beat weil i i's ee «a 
s reached a yield ltevel well! Destrad } 2 Redruth 1 5 
\wuove 6% last 5 tember, the} Dees 12 B Reterk i : 
above 6% last September, | Geaee. = Seu obs 
average yield on common stocks, Dunvegn : ‘ Richgrup “a at 
as measured by the Moss-Lawson| Fasttun 1 7, R Tinto ty 24 
Index, was about 334% after hav- | Ego te 1 2 Romar = 2 
= a : Rs Evenlode 7 Rugge 
ing established an all-time low | El Bon er a 3% OS 
of 3.51% at the peak of the mar- | Exp Al : : Salmit C f . 
cet i ‘ly August. see ak pet i 
ket in early : Forty F 40 55 Shield 25 35 
Undoubtedly, the flight from Gn Cop 24 34 Slad Qu * 3 
. . . : | Gateway Site By 
low-yielding stocks into high- | Guehus 6. ¢ acne = Ss 
yielding bonds helped trigger the} Glencona i 1 SMarysx 5 8 
t d ! the stock | Glen Ech 3 5 Stariht 2 3 
| subsequen rop in G Hark 46h 7h Sunbear 1 2 
| market. Now, the bond market| Gd Label 3t HH Thornert 14 24 
i Goldmq 3 Tower 1 : 
has been rallying strongly. Gldyke ‘hae wee ee 
Yields on short-term bonds| Gv Gold 2 3 U Ridg 6 7 
: : : ¢ is Halmon 8 0 Ungav C 2 
have been cut in half and long-| ie"Min 3 4 U Prin 205 215 
term yields are substantially low-| Hornfit 6 7 Viking 12 14 
. : : af . Hubert L 4 Wad 5 q 
er. But there is little evidence of| iiicamp 10 13 Wateen 10 12 
any flight back into the stock | Hud Un 3 5. Wesley 2 8 
ket Independ Si 7 Westfld 10 15 
marke Ind Mt 13 16 WestRL 3 4 
This week the average yield a) Se 2a oo. 
; fs . 
common stocks was 4.32% or —_—-> i 3 1 14 
something less than 1% higher | KB Min 5i 7 BC Oil 1150 1250, 
than the extvemie lew figure of; Kame 8 5 em SS as 
last summer. But this only tells | Kenda P 1 11 GSGrs +16 20 
part of the story. Some 20% of | oe : : oe yo Z 
ithe stocks in the Moss-Lawson} Larum a % Goes ft 
" ic ine Lassie 11 13, Paige P 3+ - 
Index, a percentage which in | [tin 8 a eho 2 
cluded many of our leading in-| Lk Renzy 3 5 Phoenix 31 36 
| vestment- grade growth stocks, Jae, a NS Bi be a 3B 
still yield less than 3% and some 
even less than 2%. Mutual Funds 
Obviously, the stock market is orkid 
no bargain — yet! But, because ciate 
of the steady decline in stock a Bid Ask. 
yields in the last decade, it is| Anh Com: Seams Fa 7.524(20.983) 6.82 1.52 
\fair to question if we will ever | American Growth 3(18) 7.68 8.37 
again see yields reach the figures | Ast, invests, SSG) 1 8 
we saw as recently as 1949, when | Canafund — 70(125) 33.64 35.32 
bot- | Champion Mut. Fund 8121) 5.23 5.75 
the bear market of that day | C’wealth Inter. 16(29) 7.85 8.63 
tomed on a yield basis of 7.14%.| Corporate In v 81422) 850 9.28 
In contrast, the minor bear no ho R ae is 2 Je 
market of 1951-1953 saw stock | pom: Comp. Fund 8(38) 8.66 9.01 
rj 5.72% while the| _ Do. nonres, (38) 8.61 8.95 
yields peak off at 5.7 ws h Dominion Funds (38) 8.27 8.60 
1955-1957 downturn only forced | First oi1 & Gas 244 3°76 
j 5.34%. | Group Accum. 5.17 5.65 
yields up to a eee ., | Grouped Inc, 5.45(23.7) 3.50 3.83 
Certainly, the 20% tax credit tecarin Gu & Ges 813 644 
on dividends has been a factor in | Invest. Growth (10.5) 5.73 6.19 
. Investors Mutual 17133) 10.64 11.50 
the gradual decline on stock} Leverage Fund 8110) 626 6:88 
yields over the last 10 years. | wet. Ace. F. 5.95 (23.87) 7.00 7.65 
, i ar arty, | Mutua on Ss : 
However, this observer believes} yutual Income — 12.09(26.16) 4.63 5.06 
that the predominant influence | North American 6(320) 8.03 73 
has been the tremendous rise to | a Int. foo 9118) 485 5:30 
power and influence in the stock | Sup’ vised Amer. ost? A 6.97 
| Sup’vise xecutive (1955) 36. aes 
market of the mutual funds and, Sup’vised Executive (1956) 29.98 oan 
to a lesser degree, the pension | Sup’vised Executive (1957) 5.13 <j 
. | Sup’vised Executive (1958) 5. 4 
funds and other professionally- | Sup’vised Gr'th Fund (35) 158 1.60 
administered trusts. ~ | Sup’vised Inc. Fund 417) 3.78 3.82 
| T.V, Electr’s 8:95e) 7.70 8.39 
I strongly suspect that, unless| pied Invest. 4138) 530 6:72 
circumstances bring about a de-| Trans-Can. A (95.2) 25.90 .., 
. : : - | Do B 44(91.1) 27.40 
cline in public favor of mutual); jo ¢ e218) 845 Sas 
funds, it may take a real eCO-| United Accum. Fund 16/24) 13.75 14.94 
nomic debacle to bring stock) paid or payable in 1960, total paid in | 





New Highs 


row, N.S, 


534% 


| $56,000. Dated June 1, 


1-10-year debentures, 


1960. 


Unlisted Mines and Oils 





(Compiled from Quotations by G, E. Leslie 
& Co., Montreal) 
May 16, 1960 
Stock Bid Off, Stock Bid off. 
Aconic 23 Ww Lk Chib as 10 
Dovte 25 30 Main Oka 40 50 
Amal Mng ,. 25 Martin B 4 4 
Arnora 2 Matt Ex 16 «6158 
Assoc Dev 5 7 Monor 340 42 
Atlas Chib 1 3 Miller Cop 5 7 
Bald Mtn 3 5 Natl Mal 11 15 
Bros’n Chib 5 8 Nipiron 8 ii 
Big Nelh 15 25 North Mat 10 15 
Bracemac 10 .14 Oklend 2 5 
Cdn Javin 9) 10 Pascalis 15 20 
Dadson 10 15 Quedon os 5 
Franksin ; 30 Quejo 2 4 
Frontenac 57 63 Rand Mal 4 6 
Ghislau . 65 Seuen D 2.70 2.95 
Gibson | 5 10 Sheraton .. 45 
Glencona > St Jude 2 5 
Hastings 40 60 St Helen e. 25 
Hull Iron 1.45 1.55 Scott Chib 2 4 
Imp Min a & 8 Starlight 2 4 
Independt 8 11 Tarpoint 1 3 
Kenmac 1 3 Valmont 1 
Lk Sup Ir 20 30 Wm Leys 2 6 
Lun Echo 25 28 Young D iil 14 
and Lows 
Chib. Jaculet Merrill te. 
Chib, Kayrond Mining Corp. 
Chib. Mining Molyb'nite 
Cominga Moneta 
Conkey Monpre 
Cons. Discovery Multi Min. 
Cons, Fenimore Murray M. 
Cons. Halliwell N. Athono 
Cons. Mogul N. Formaque 
Cons. Northland N. Jason 
Cons. Pershcourt N. Senoter 
Cons. Que. Yell, Nickel Rim 
Cons. Regcourt Nipissing 
Cons. Vauze Norpax 
Copper Rand N. Golderest 
Cowichan Opemisca 
D'Aering Orenada 
DeCoursey ‘8’ P. C. E. Explor. 
Dome Pato Cons. 
East Sullivan Pennbec 
Fab. Metols Perron 
Forty Four ris. Pickle Crow 
Glacier Portage 
Gulf Lead Pronto 
Gunnar Prospectors 
Do. warr. Purdex 
Heath Que, Ascot 
Hollinger Que. Chib. 
Int. Molybd'm, Queenston C. 
Irish Cop. Red Hawk 
Jacobus Rio-Rup. 
Joburke Rockwin 
Jonsmith Sigma Mines 
R. J. Jowsey Skeena 
Kenville Slocan 
K. Addison Steep Rock 
Kilembe worr. ‘C* Sullivan 
Labrador Taurcania v.t. 
L. Dufoult T. Hughes 
Lencourt Torbrit 
little Lt. L. Trinity 
Louvicourt Ultra Show 
Lyndhurst Union Min. 
Maneast Ur. United Asb. 
Maritimes Westville 
Mattagomi Wright Hor. 
Mcintyre Yale Lead 
Yukon Cons, 
ous 
NEW HIGHS — 1960 
_ Cree worr. Silver City 
NEW LOWS — 1960 
Albedena Long Island 
Allied Roxana Medallion 
Anchor Pete Melton 
Anglo Am New Cont. 
Boshaw N. Dovies 
Britalta New Superior 
Calgary & Ed Nerth Cdn 
Con. Oi! Lands Northland 
Nu-Ridgeway 
Can. So. Pet Okalta 
Cd. Chieftain Quonto 
. Expert Gas Ranchmon's 
Cdn. Husky Sapphire 
De. warr. Share Oils 
Charter Southern Union 
Cons. Mic Mac Troms Can. Ex. 
Dev. Palmer- Tried 
Ederan United Oils 
Fargo Westates 
Fort St. John me 
Home ‘A’ West Decolta 
Do. ‘8 West. Naco 





CHECK INTO THESE CAREER OPENINGS FOR 











YOUNG 
UNIVERSITY 
GRADUATES 


AT ALCAN NOW! 





If you are a recent university graduate with up to 5 years 
experience in your specialty, Aluminum Company of Canada, 
Limited can offer you a career in which you can look forward to 
further developing your professional skills. 


Alcan, one of Canada’s major metal producing and fabricating 
companies, has positions now available in the following fields 


for men holding a Bachelor’s, 


Master’s 


or Doctor’s de 


Metallurgical, mechanical, chemical or 
electrical engineering ; 


Machine design; 


Chemistry, physics or mathematics ; 


Cost accounting; 


Industrial relations or related fields. 
Most of these openings are in Ontario and Quebec. 


gree: 


Alcan offers excellent salaries, a generous pension plan, employee 


share purchase plan, relocation allowances 


second to none. 


and oth 


er benefits 


A few words about the Company: Alcan engages in the develop- 
ment of products and processes both for itself and its customers, 

and is identified with aluminum’s rise as a many-purpose metal 
with rapidly expanding uses and markets. Its research facilities 
are among the finest in the world. 


A career with Alcan, therefore, can offer you the“‘growth situa- 
tion” you may be looking for: a chance to develop your own 
knowledge and potential with the leading Company in an ex- 
panding industry. 


Interested? Please apply in writing to: 


ALUMINUM COMPANY 
OF CANADA, LIMITED 
Personnel Department, 

P.O. Box 6090, Montreal 3, P.Q. 














DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 

* Notice is hereby given that a 
dividend of four per cent (4%) has 
‘been declared by the Directors of 
haber capital sock of tee 

e -up capi o e 
Bank for the quarter en on the 
3ist day.of May, 1960. This dividend, 
bea number 277, will be perwe 
at the Main Office or at the branch- 
es of the Bank, on or after first day 
of June 1960, to shareholders of 
ee on April 29, at the close of 


ess, ; 
By Order of the Board 


ULRIC ROBERGE, 
General Manager 





DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have been 
declared payable July 1, 1960 to 
shareholders of record at the close 


of business June 1, 1960 on the 
following outstanding shares of 


ABITIBI 
COMPANY, LIMITED: 


Preferred 


Common 


28\/ec per share 


By Order of the Board 
CRAIG DICK, Secretary 


Toronto May 12, 1960 








HOLLINGER CO 


GOLD MINES, LIMITED 


DIVIDEND NUMBER 443 AND 
EXTRA DIVIDEND 


A regular dividend of 6c per 
share, and an extra dividend of 6c 
r share has been declared by the 
irectors on the Capital Stock of | 
the Company, payable on the 30th | 
day of June, 1960, to shareholders ' 
of record at the close of business 
on the 2nd day of June, 1960. 
DATED this 10th day of May, 1960. 


P. C. FINLAY, 
Secretary. 





| NOTICE OF DIVIDENDS 





POWER & PAPER | 


42\/2c per share 


NSOLIDATED | 


DIVIDEND NOTICES 















DIVIDEND NO. 82 
Hudson Bay Mining 
and Smelting Co., Limited 

A Dividend of seventy-five cents 
($.75) (Canadian) per share has been 
declared on thé Capital Stock of this 
Company, payable June 13, 1960, to 
shareholders of record at the close of 
business on May 24, 1960. 

J. F. McCARTHY, Treasurer 










NATIONAL STEEL CAR 
| CORPORATION LIMITED 


NOTICE OF DIVIDEND 


| Notice is hereby given that a divi- 
dend of twenty cents (20c) per share 
has been declared payable on July 
15, 1960, to shareholders of record 
at the close of business June 15, 1960. 


By Order of the Board. 


| 


% J. PLUMPTON, 
: Secretary. | 
Hamilton, 


| CATELLI FOOD PRODUCTS, LTD. 


| NOTICE IS HEREBY GIVEN: 

That the following dividends will 
ba paid on May 3lst, 1960, to share- 
| holders of record on May 17th, 1960. | 


a) Twelve cents (.12c), regular 
quarterly dividend, plus .twenty- | 
five cents (.25c) additional divi- | 
| dend, on each Class ‘A’ share. 
| b) Twenty-five cents (.25c), regu- | 
lar quarterly dividend, plus 
twenty-five cents (.25c) additional 
| dividend on each Class ‘B’ share. 


JEAN PAUL TALBOT, 
Secretary-Treasurer. 


NOTICE 
ANGLO-NEWFOUNDLAND 


DEVELOPMENT COMPANY, LIMITED | 


DIVIDEND NO. 59 


NOTICE is hereby given that the | 
First Interim Dividend in respect | 
of the year 1960, at the rate of Seven | 
and one half cents (742 cents) for | 
each Five dollar ($5.) unit of the 
outstanding Ordinary Stock of the} 
Company, has been declared pay- | 
able on the First day of July, 1960, | 
to Stockholders of record at the| 
close of business on the ‘Third day | 
of June, 1960. 








By Order of the Peart: | 

———________— L. E. BAGGS, 
FALCONBRIDGE NICKEL oe unatan rett | 
| ranc alls, NCW undla i anaaa, | 
MINES LIMITED —-_. | 


DIVIDEND NOTICE 


DIVIDEND NO. 69 
NOTICE IS HEREBY GIVEN that 
a regular dividend of sixty cents 
(60c) per share plus an extra divi- | 
dend of fifteen cents (15c) per share 
have been declared by the Board of 
Directors of Falconbridge Nickel 
Mines Limited, payable in Canadian 
funds on June 15th, 1960, to share- | 
holders of record at the close of 
— on the 20th day of May, | 


By Order of the Board. 


R. CAMPBELL, 
Secretary. 





AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi- | 
dend #50 of 11% cents per share} 


| 





Canada Wire and Cable | 


Company Limited 





The Board of Directors of this Company 
have today declared the following 
Dividends: 


CLASS "A" COMMON 


$1.00 per shore on the outstanding Class "A" 
Common Stock of the Company, payable on the 
1 Sth of June, 1960, out of the amount previously 
set cside on the 15th of February, 1960, te 
Shoreholders of record May 31st, 1960 


CLASS "B” COMMON 


An interim Dividend of 5¢ per share on the 
outstanding Class ''B’ Common Stock of the 








upon the no par value Common | 
iano has been declared payable 
on and after the 15th day of June, 
1960, to the Shareholders of record 
at the close of business on the 20th 
day of May, 1960. 

By Order of the Board. 


A. C. FIELD, 
Secretary. 


Dated at Toronto, Ontario, 
May 9, 1960 


TRANS-PRAIRIE 


PIPELINES, LTD. 
DIVIDEND NOTICE 


Notice is hereby given that a divi- | 
dend of fifteen cents per share will 
be paid by Trans-Prairie Pipelines, 
Ltd., on all outstanding common 
shares on June 15th, 1960, to share- | 
holders of record June ist, 1960. | 
By Order of the Board, 
L. H. CARROLL, 
Secretary-Treasurer. | 
Edmonton, Alberta, 
May 11th, 1960. 


















SASKATOON PIPE LINE 
COMPANY LIMITED 
NOTICE OF DIVIDEND 


NOTICE is hereby given 
that a Dividend of Twenty- 
five cents per share has been 
declared on all the out- 
standing shares of the Com- 
pany payable June 1, 1960, 
to shareholders of record at 
the close of business on the 
18th of May, 1960. 


By Order of the Board. 


J. W. WHITAKER, 
Secretary. 


| dividend for quarter ending July 


| Funds. 


| Toronto, May 13, 1960. 


Company, payable on the | 5th of June, 1960 
to Shareholders of record May 31st, 1960. 
By Order of the Board, | 


A. L. Iewin, 
Secretary 
Toronto, May 16th, 1960 








LOBLAW GROCETERIAS 
CO. LIMITED 


Notice is hereby given that a 


14, 1960, has been declared on the 
— stock of the Company as} 
° 


First Preference 

Shares, Cumulative 40 cents 

Redeemable Series “B” per share 

The dividend will. be payable 
July 15, 1960, to shareholders of 
record at close of business on the 
15th day of June, 1960. The trans- 
fer books will not be closed. Pay- 
ments will be made in Canadian 


By order of the Board, 


R. G. MEECH, 
Secretary. | 





CENTRAL-DEL RIO 
OILS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that 
an Interim Dividend of Ten 
Cents (10 cents) per share on 
the outstanding No Par Value 
Common Shares. of the Com- 
pany has been declared pay- 
able June 15th, 1960, to Share- 
holders of record at the close 
of business on May 20th, 1960. 


By Order of the Board. 
W. G. LEDINGHAM, 
Secretary. 





Calgary, Alberta, 
May 2, 1960 









Calgary, Alberta, Canada, 
April 22nd, 1960. 
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CONSECUTIVE 
DIVIDEND 


A quarterly dividend of 8c per’ share 
payable June 21st, 1960 to sharebold- 
ers of record May 20th, 1960, bas been 
declared by the Directors of Corporate 
Investors Limited. 


A "Brief Description" outlining 
the many excellent investment features 


of the Fund is now avail 


fh 


able. 


Ask your Dealer or Broker 


i 


&@ MUTUAL FUND--FOR FAMILY PROTECTION 
HEAD OFFICE: 1106 C.P.R, BUILDING - TORONTO - CANADA 















CORPORATI 
\ 


y given that 


i 


COMMONWEALTH 
INTERNATIONAL. 


Established 1932 
106th Consecutive Dividend 


ital Stock of the 
Capi nee! FF Supe 





ON LIMITED 


a dividend of EKGHT CENTS 
on the outstanding Common 
payable on 

at the close 






R. C. McAuley 
Secretary-Treasurer 


Ows: } 


Market Bid and Ask Ovotations 


Montreal & Toronto 














May 17, 1960 
Stock Bid Ask Stock Bid Ask 
xAbacus 31 32 xCNiIn 13) 15 
Abitibi 39] 393 xC NW 225 27 
Do p 224 +23 c Oil 21 21h 
Ac-Atl eee Do p 140 144 
Do A 19 19) Do 5 6% 
DoAp 82 87 Do 4 76, 80 
xAc Ur 7 74 CPR 25; 25% 
xAcme 146 18 C Pet p i 9 
Adm! 17 173 C Salt 3% «38 
xAdvoc 325 335 xC Sup 945 950 
Ag-S 196 oe |} wee 4 53 
xAgnico 67 69 =C Tire 177 (185 
xAjax 66 70 C Utp 84 «8D | 
xAkaite 38 40 Do 4j = oe 
xAlba Si C6 C Vick 14 615) 
xAltaD 235 250 CWalA 263 34 | 
xDo vt 180 190 Do B 294 34) 
xDo w 77 80 CWNp 14, 16 
Alt Gas 21 213 Do 53 195 192 
xAP Con 40 45 C West 39 «= 403 
Algom 11 111i xC Will a 85 
Alg C 173 18 xCandor 13 = 13) 
Do p 538 57 xCanEr 90 «92 | 
xDow 505 525 xCapt 6 8 
Algma 332 34 xCarib 80 «690 | 
Algon 7k 8) Cass ie - See 
Do p 18; 19) xCayzr 26 29 
xDo w 210 250 xC Del 490 495 
xAll R 21 2 xC Pat 115 120 
xAlmin 220 224 xC Porc 93 10) 
Alumi 313 32 xCharO 83 90 
Dolp 20 20) Chart Tr 60) 63 
Do2p 43 43] C-Gai 223 24 | 
xA-Lar 20; 23 xChesk 3 33 
xA Rare 6) 7) xChest 27. 29 
xAm L 8 9 xChibJ 31 322 | 
xA Nep 55 57 xChib-K 9 12 
xAmur .. 225 xChiM 50 54 | 
xAnac $4 6655 xChim 52 54 | 
Analog 53. 53 xChrm 425 435 | 
xDo w 230 300 Chrys 432 49 | 
xAnch 10 12 C Bar 5363 | 
Ang Am 510... Do A 54. 63 
A Plp p 493 503 xCoch W 278 285 
Ang-Cdn Co-D 17. +19 
Tel 48 49 Do A 16 17 
xAng Hu 755 790 Cshutt 133 133 
xAng R 20 22 Coghlin 350 400 
xAnsl 91 10 xCoinL 124 13 | 
Anthes A 29 30 Coll PRD 
Do B .. 33 Do p13) 18 
Do Bp 864 91 xCol Cel 440 445 | 
xArc w 4 5 Com E 8i 8h 
xArea 75 80 xCo Met 21) 26 
Argus 281 29% xCmoil ae tos 
Do 240 p58 71 xComP 215 250 
Do 250 p 44 45 Conduit 128 122 
xArjon 6 8 Conf L 136 145 | 
xAsama 53-60 Do O 164 175 | 
xAsh T 73 8) xConia 41 45 
Do A 92 100 xCniaur 52 53 
Do B 9 } xCKey 11h 24 
Ash A ee ve 
Do B 13) 13) Consolidated 
xA Arc y | C Bak 8i Ss 82 | 
Atl A cals xC Bell 44 5 | 
Dolp 153 20) xC BG 6 8 | 
xAtlCC 150 175 xC Call 6) 7h 
Atlas 23 23g xC CC 3 5 | 
xAt Yk 6 7 xC Disc 335 340 | 
xAt-Ruf 9} 114 xC Dra 3s 3% 
xAumac 6 65 xCECr 3 41 
xAumaq 73 #84 xC Fen 19 23 
xAunor 231 235 C Fire 5 7 
Aut EIN 8 84 xC Gill 5 6 | 
Aut F A 7 8} xCGAr_ 33 37 
xDo B 300 320 xC Hall 45 46 | 
xBly SA 570 580 xC Mrbn 31 34 | 
Do p 163 17. xC Mres 62 65 | 
Do 53 18 18) xC MM 210 225 
xBanff 102 109 CMS 174, (178 
xBnkno 223 25; xC Mogul 85 89 
xBnkflid 73 #83 xC Morr 18 49 
Bk Mtl 51) 513° XC Mos 148 150 
Bk NS 62 623 XC Neg vy s17h 
BaCdiene 50 50) XC Nich 4 5 | 
Barb-E ae xC Nor 360-39 
xBrelna 5 6 xC Pers 84 10 | 
xBarnat 131 135 XC Que 18 32 
xBary E 42 44 xC Red P 5 64 
xBaseM 12 13 XC Reg. 7 8) | 
xBaska 647 xC San 44 5 
xBata 4 4, xC Sud 29 4=630) 
Ba In 5 5; Cons Text 225 275 
Bath A 42 43] xC WP 345 350 
Do B 30 31 C©_Gas 372 381 
xB-Duq 11 12 DoA 100% 101 
Beatty 63 «63 Do B 101 102) 
xBeav L 8} 9 Cons Glass 234 .. 
B Lum 21 223 Con C 402 41) 
Do A 162 xCnwst 375 385 | 
Do pr 25) 273 Cop Cl 54 3 
xBelch 57. 59 1xC Cor 16 «18 
Bell 441 443 xCop-M 91 10 | 
xBellet 16 23 xCprnd 118° 120 | 
xBthIm 66 69 Corb vt 168 162) 
xBeven 113 12 Do B 16) 17 
xBibis 8 8} Csmos 12) 12) | 
xBicrft 51 54 xCoulee 35 36 
xBidcop 7 8 xCourn 6) 9 
Bilt 62 73 xCowic 28 48630 
Do p 124 13] xCraig 190 200 
xBl Bay 9 il xCrgmt 425 440 | 
xBordul 4 5 Crain RL 18) 183 
xBouzn 35 36 C Telef 93 10 
Bow p 43 44, xCreew 350 355 
Do 51 p 47, 48 XCrst 9 12 
Bow-Mer p 46} 474 *Crsbk + 125 
Bowat. 7 «O9E Do p ec 15 
Bowes iv.) xDo w 6 16 
xBoymr 6 7 xCroi 6 8h 
xBrirn 505 510 Cr Cork 48 50 
xBralsa 41 55 Cr. Zr 25 26 
xBrazil 390 395 Cr Zell 443 46 
Do p 80 993 Cr Zellars 
BrTn 6) 6,  (Cda) 19 21 
Do p 45 45, xCrowp 6 7 
Bright 47 47 (Crow 7% 20 
Do p 203 25 Crush 8 9 
xBritalt 193 202 Do p 1032 104) 
BA Oil 28% 28g xCusco 5 53 | 
BCE 4p 723 73, *Daer 23.) 
Do 43 p 382 .. Diex p ee 
Do 4jp 41) 42 xD’Ara = 20) 21 | 
Do 43 p 83) 858 xDe C 10 ll 
Do5p 46) 47; Deer H 234 24 
Do 53 p 493 493 xD'Eld a 
BC For 13 134 *Delte 45 53 
BCPA 14 14, ‘Denis 960 965 
Do B 14 15; xDev P 5760 | 
BC Pow 32 324 D Seag 294 291) 
BC Phone 44) 443 Dome 174 174 | 
Brek C 103 11 xD Pete 715 730 
Brooke p 17] 18} | 
xBr Reef 45 46 Dominion 
Brown 132 143 D Ang 500 on 
Bruck A 8) 103 DOP -- 90 
xDo B 255 299 D Bree 18) 19) 
xBrnsk 350 375 xD Coal p 325 350 
xBufad 2 2h Dom Corst 14 154 | 
xBuf A 165 169 D Dair 10 12 
xBuf RL 7 7 _Dop 242 .. 
Bld Prd 32) 33, D Elec 1 67% 
Bull A 52 53 ..xDo w. 360 450 | 
DoB_ 410. 489 D Fab 9 i 
xBunk H 64 8 Do2p 208 22) 
Buriton 16 163 D.Fdry 454 453 
Burns 134 13% Do p 974 99 
Burr A 6) 6, D Ins ak 
xCable 10 11 D Mag 6 .. 
xCdmet 13 14 D Scot ve OB 
xCalalta 45 48 Do p 401 48 
Cal Ed 154 "15% Dosco 134 1338 
Cal Pow 19 19, D Strs 50, 50% 
Do5p 95: 98, D Tar 133 143 
xCalv C 325 400 Do p 19; 3 
xCalvert 45 50 D Tex 9 «68 
xC Chib 555 560 Do p 119 131 
CRL 10; 103 xDonal 64 7 
Donohue 14} 15) 
Canada — 1 ; “ 
io p 
xC Brd 350 360 DupFreA 61 7 
Do B 50 8658 Dow 45 54 
CCem 2 28 yp > 10 
Do p 251 26 X<nuvex 
gcce ms toes aid sae 
Cra 2 a Cree 6. a 
m 
ort (tM) Enst Koot 9 10 
Do A 20 (21 xE Mal 142 144 
Cl Fra 19 204 XE Sull 149 150 
Dodi 1 7 Sve i 18 
Cian bs Gow | 6 OM 
C Matt 1 3 Eta" ot as 
Dop 231 24) EGA 56i 60 
xCOLds 104 109 xeider 116 118 
xDo w 14) 19) 

CPA 42) 43 xEldr 15 17 
Do B 424 42; xElectrC 98... 
C. Perm 491 53 Electrolux 18 19) 
of OE a ee a 
xCSOw 2% 30 pm Tis ae 
2CS Pot we os Ee, St Oe 
CSL 8 GS, a ae” gee 
Do p ll ih Eq Lif 52 58 

xC Tung 135 138 5ao“° 
CWreB 6 7% “Ss 2 as 
a = 275 
urka 27 
— an We ae A 
Cén Avia 17 18 feng ie i 
C Baks 6 8 xFrdy 71 72 
CBnkC 508 51 yp 
Cc Br 352 353 argo 295 305 
Ci Wtio - - 
xDo Aw 460 540 atima 49 50 
xDo Bw 425 445 Fed Fire 36 os 
(Ag mur & 
C Cel 198 19% pon 4 274 
Do $1 16) 18) * ‘he a 
Do $175 291 291 pis? 4 8 
C Chem 53 6 € 6 
xC Chief 100 101 |DoA 81 10 
C Coll ee i ae. Ae. 
xDop 75 78 Ewood 91 10 
CCvertrs 350 400 Ford US 681 70 
DoB 475 a Ford C 1492 154 
xC Curt 200 269 Found % 92 
xC Dey 265 269 XFrnc 5 6 
CDmns 16: 17 Fraser 264 263 
Do p : 103 11y Frei 9 
C Drdg 133 14 *FrP p 455 485 
xC Dyno 32 3 *Frbshr 173 175 
xCE Gas 185 188 Do db 85 86) 
C Fbks A 9i 94 Frosst 138 143 
Do B 6) 6, Frue 490 
xCF Pr 310 xGaitwin 51 6 
Do A 71 10 ~«6Gatin Mi M 
Do p Do 5 
CGE 750 1180 Do 54) 101) 102 
CGSA 13) 14 Geco 163 17 
Doe B 1 19 G Bak 7 7 
xC High 32 37 G Dev 138 14 
xC Home 76 83 G Dyn 44 «453 
xC Hsky 600 610 G Elec 86, 87 
xDo w 225: as GMC 44 (44) 
CHyd C 983 1 xGP Dr 70 100 
Cc I Ma oS  ¥vé xDoA 7 9 
Do A 11g 118 GPMA .. 3% 
a 13) Do B * se 
C Int! Pwr 4 4 Do p a4 B. 
Do p 42 42, xGenex 8 8 
C Loco 6 8 ees Sc 7 85 
zC Mal 53 55 Mas 21 27 








| Dube & Cie, Inc., La Corporation de Prets 


| merce, 
| of Charlesbourg, Que. 


| 28, 1960. Sold at $98.27 to J. E. Laflamme, 


} tures, due June 1, 1961-80, $50,000. 


| Nova Scotia. 





Stock Bid Ask Stock Bid Ask 
Giant 940 965 Mid P 165 18 
xGlacier 20 24 xMidr 50 (54 
xGlenn 5 6 xMidW 150 160 
xGidale 14) 16 xMillC 20) 22 | 
xGF Mn 20 21 xMillik 9 «64 } 
xGldry 16 18 xMiltB 250 250 | 
Gdy 146 150 xMinda le 
Do p 42 46 Min Cp 103 11 
G Mac A 6, 63 xMin Or 8) 10 
Do B 71 #8 MitchliCo 20... 
Gftn A 154 16 Mitchll Ro 12) 13 
xGranby 510 ° Docl B 6 64 
Gr Toy a... «4 CS 132 14) 
xGrdroy 10 12 MolsA 213 23 
xGduc 121 125 Do B 224 23 | 
GL P 403 41) Do p 40) 40) | 
GL Pow 2 25 Moly $0 353 | 
Do p 233 25 =M Kn 8 3 
Do w 600 700 Do p 70 «683 
GN G 53 663 ~M Inv 465 ww 
Do p 374 371 xMoneta 62 64 
Do 280 41 42 M Loco 16 16) 
xDo w 190 200 Mtl Tr 423 43) 
xDo Bw 195 200 Moore 43, 433 
xGr Pins 940 960 Do A 2016... | 
xGW C A455 470 DoB 3024 .. | 
xDo B 325 325 MorganCo 29 29) | 
xGr W 425 440 .Do4ivp 86) .. 
GWpgG 8) 82 xMtWrt 50 51 
Do vt 8 8h xMulti 28 «31 ‘| 
xDo 56w 275 325 xMurr 58 59 | 
xDo 58w 175 200 xNama 103 11 | 
Do rts 4 37 | 
xGrning 350 375 National | 
xGryhk 24° 3 Nat Dr 144 15 
Greyhnd 103 11) Do p 144 15 
xGridoil 100 200 xN Exp 3, 4 
Guar T 26 264 N Groc 23 «2 
xGulch 6 7 Do p 26 26 
xGuif L 44 5 xNHos A350 .. 
xGunn 750 760 xDo B 260 275 | 
xDow 11 12 N Lead 93 94 | 
Gurney $i 11 xXN Pet 179 189 | 
Dop 281 30 NstC 14 14} 
xGwilm 5 6 Nat Tr 49 50) 
Hahn 10h 11 xNealon 5h 6 | 
Dolp 15 16 xNello 9) 10 
Pa = _ Neon 14) 15 
0 “ 
eo > 782. xN Les L 9 10 
andy New 
Andy 148 142) XN Al 
Hardee 11; 11k) yyw “2 = os 
Do p 100 107 xN Bad 64 7 
HCarp 11) 11) xN Cai 34 36 
xHd Rek 11) 12h yNCone 5 63 
xHar-M 7 48 xNCont 22 2% | 
Hartz A 9 13 xN Dav 12 14 | 
ro. eS eo 9 11 
x o ‘ - AT ‘ e 
xHdway 31 32 XN Dick was a 
—— 4 ae xN Harri 8 94 | 
iH ees : * sta’ 2 & 
endsh 420 “e xN Jas 5 6 
Do p 934 951 XN Kel 7h Bh 
xHigh-B 170 180° xNiund 135 15 
a or “3 xN Man 3 & 
xN Myla 53 54 
Hold A 6 7 xiMnor a 
xDo B 250 495 xN Rou 6 63 
Holling 243 248 YN Sen ae an 
Holt R 14 158 XN Sup 48 50 
xHo O A 890 900) YN Taku .12 13 
xDo B 810 820 Nia W 11 12 
xHorne 330 340 Do B i iit 
H Smith 36) 37 Nick M 35 «40° 
direc 238 243 xN Rim 40 50 
= Nipis 81 88 
xHoyle 300 335 ithe . in 
aud 8 46 461 \Nor-Ac 12 15. | 
ae + aa 392 393 | 
Hu ay 2 of xNorbeau 42 45 
Do B 10° 133 xNorgold 5} 7 
Do p 254 * xNorlar 20 «21 
ivr nh a = = 
wn £2 os 6 hl 
imp B 85) Si Seo ff ae! 
I Flo 36 37 xNorca 9 10 
IInA 69 72 North 
TinvP .. 19% xNCO 226 248 
. Do ? a 23 xDo w 40 54 
mp 73 75 , of | 
Spe, oS stthe a a | 
I Tob 113 124 XN Gate 45 46 | 
Do p 5458 xXNGidt 25 26 | 
T Acc 354 358 XN Rk 87475 | 
Do 450p 90 95 xNthsp 82 85 | 
Do 225 p 424 493 “xno Aw25 30 
Do 275 p 484 .. N Star 308 
ome 5 i Ba mm in 
Tanti 42 5 Do p 46) 46) 
iner B 4 10 xDo w 
Do p 12 12) 57 350 360 | 
Inl C p 193 19) Northern 
xIn G 450 .. xN Can 111 120 
Do p_ 133 14 No NG 112 12 
xDo w 110 130 NQ p 243 25 
xInspir i Boi? s 45. a7 
Int Bro =613) 15) xNor Ph 340 360 
Do p 213 22 xDo w 78 97 
xI Moly 7 7) xNthid 12 16 
I Nickel n 53 53) Nthid U 16 16) 
I Pete 424 52 NW U 70 7" 
I Util 331 333 SNorval 8 (10 
Do p 398 393 XN Beage 95 | 
Intprov 6) 2 NSLt & : 
xDo 59w 45 50 Pwr 134 132 | 
Int Pl 56 564 yNudul 11 14 | 
xIP Stl 53 53 Oak W 144 15 
Inv Syn 30) 48 xObask 5 6 
Do A 261 26) xOBrien 55 60 
xIrish 97 100 OC Cem ll ll 
xIrmn B 265 270 Of & le dal 
me SD ee xOka R 94 10) 
ay Wat! a «Om kw 
xJacobus 109 110 = 12 16 
Jam Pub 294 293 * Do ? 60 124 
— i” 25 © Loan 263 27 
Jeff ss 6; © Stl 20 224 | 
xellico 9) 10 open 6a 630 
xJbur 7 
xJock C 220 225 ar te a 
io i : 
Do BE p $3 : xOrms 27 = 30 
xDo w 36 39 Oshawa A 6} 7 
Jons-M 57 57, XOsisk 27 29 
xJoliet 17 290 Oviand 6) 71 
xJonsm 10) 11) Do p 883 | 
xJows 28 30 PacP 960 980 
xJump P 16 19} Do w 625-655 
xJupit 121 137 Pge Her 263 27) | 
Kel DA 64 63 Pall 324 48 
xDo w 310 315 xPamoil 325 & | 
Kelvin 71. #74 #=xPmour 56 63 | 
xKenvil 44 6 =XParam 7 7h 
Ker Ad 12 124 XxPardee 104 14 
xKil 235 242 xParker 310 325 
xDo C w 37 38 PatnoM 390 400 
xKirk M 31 32 xDo w 27 293) 
xKirk T 7 8 xPato 250 255 
Labatt ‘244 25 xPymst 18 19 
Labdor 21 213 xPce Exp 11 12 
Lfge 7 8 xPriess 12. 14 
DoA — 81 Pbina -— 2 
Dow 100... Do p 39 486403 | 
xL Cin 66 70 Pnmns 273 29 | 
xL Duf 50 =656 Do p 107 110 
xLkind 205 210 PCJI i9 24 
xL Ling 6 8 Do p ee 
xL Osu 15 16 xPmo p 58 60 
xL Shor 400 415 xPerron 13 (14 
xL Was 31 32 xPeruv 99 112 
Lwdsp 1303 135 xPetrol 69 72 
xLa L 350 380 xPhil 51 54 
xLamq 305 345 Ph Eng 13. «14 
Lamb L 32 32) xPck Cr 74 «77 
xLanda -- 225 xPit-Or 5 5; 
xLangis 60 64 xPlace 66 68 
xLat Am 47 48 Placer 12, 123 
L Sec 274 278 xPonder 44 45 
Laur A 124 14 xPortg 42 45 
LJA 19 21 xP Rou 28 = 35 
Do B 25 30 Pow Cp 443 45 
xLeitch 146 150 xPrairie 195 210 
xLenc 44 6 xP Pipe 300 315 
Lewis Bro 10) 114 Prem Tr 153 155 
xLexndn 24 3 xP Iron 295 320 
xLLL 165 168 yxPpres El 60 66 
LobCo A 254 253 xPrest 355 365 
xDo w 600 625  PriceBro 75 17 
Do B 26 262 xPrnto 230 234 
Do p 44 441 xProsA 40... 
Dolp 27 283 ProvBk 343 35) 
Do2p 46 .. ProvTrns 14 14) 
DoBp 29 293 Do p 40i .. 
LobGro 92 120 xProv G 205 207 
xLocana 93 96- xPprdex 4 5 
Loeb 7 7h xQ Ascot 9 10 
xL Hos 90 130 xQChib 16 16) 
xDo A 350 400 xQ Cap 12 13) 
xLIP 9 10. xQ Lab 3 4 
xL Point 56° 60 xQ Lith 255 265 
xLorado 3% 35 xQ Man 11 13 
xDow 4 4) xQ Met 49) 53 
xLouvi 4 5 QnGas 123 13 
Lr St Lawr 30° 301 QNGun 74) 75) 
Lown 233 «24 Do w 375 400 
xLyndh 10.11 QuePwr 352 36) 
xLynx 8 9 xQunst li 612 
xMacas 255 260 xQuem 915 950 
xMacdon 17 19 xQuin 405 * 
xMacfie 4a 5 DoA 112 112 
Mack Stret 7 10 xQnto 6 7 
Dop 9% .. xRdior 59 61 
xMac L 100 10% xRainv 20 22 
MacL A 22) 23° xRanger 120 124. 
MB & PR 153 16 Rap-Gri 14) 15 
xMadsn 287 203 sRayro 4748 
= 16 XRealm 31 «33 
oe oa 38 xReef 3 4} 
<M ate y 3 xReeve 192 215 
ajtrn Reichid 182 182 
xMalart 75 79 Reitmn 15 22 
xMan U 3h 4h Do A 12 14 
M Su 90h 94 xRenab 161 165 
xMan r 57 64 xRexsp 32 35 
MLG 26 «428 Reyn p 86 «O98 
MLM 138 144 yRio R a: 28 
Dop 8% 8 RSkA 1 1% 
xMralgo li Ii) Do B 300 
xMarcn 8 9 Rix ig 20 
xMargid 64 8 RobtsnJas.. 16 
xMari Py 3 8 16 
xMrtin DoAp iW 19 
Mass-F 9% 68 Do2p 16 17 
Dop 97 103 xRobin 350 400 
Do Si 9 87h Dop 160 .. 
xMatat 65 7 R Little 13 13) 
xMatta 525 535 Do A 154 16 
xMaxw 225 225 xRoche 9 10 
xMaybrn 9 10 xRekwn 20 21 
xMayfr 91 103 yRky &: 6 
McB p 123 15 Roe a Si OSS 
McC 26 «630 Do p 724 (75 
Mcint 238 244 RiandPap 4 34) 
xMKen 18 2 Do p Tan ‘ss 
xMMar 5 66 6 6) 
xMWat 7 6 63 Bk 68 683 
xMedal. 170 172 r 270 271 
xMent 17 18 RoyOA 10 103 
xMerril 72 73 xRoyalit 745 750 
xMeta 8 8) Riite 182 19 
M LP 153 16) Russell ll i 
Do p 12, 138 84 11 
xMidcon a 3 Cc a 


Stock r 





Stock Bid Ask Bid 
StlCorp 174 174 xTor Mor 300 750 | 
Do Ap 93 993 T Star p 57). 58 
xSt Maur 76 80 xTowag 7 8 | 
Sal 8% 6906UT Fin A 36 36) 
Dow 450 490 Do B 354 37) 
xSan A 38. C61 Do 4) 79 «843 
xSand R38) 10 Do 5 352 373 | 
xSapph 48 53 De 2 By dat 

Sap deb 36 42 De Bris .. 
xSarcee 8 «81 Do w 56 140 175 
xSatel 15 17 Do w 57 310 355 
Scfe A 10 102 xTr Can 36 40 | 
Scythe 1144 133 TRC P19 19) 
Do p 22 24 #£=‘qTr-Mt Bi Bt 
xSec F 365 375 Tr PPL 13 14 
xSelk A 450 470 xTr Res 4 17 | 
Shawin 26, 264 xTriad 255 265 | 
Do A 284 29; xTribag 26 27) 
Do p 39, 39, xTrin ee 
Do B p 434 47 xTW C G 440 450 
xShp Cr 78 85  xUlt-Sh 8h Oo 
Sher-Wms .. 41) Un A 7a BA 
xShrt 280 283 Do lp 48 48)) 
Sicard qe .7% Do2p 8) 8} 
, Sicks 23 +244 U Gas 13. 134) 
xSigma 330 350 Do p 45, 50) 
Siknt 20 25 xU Min 
Do p 3 37 xU Asb 370 375 
xSil Mill 30 32 xUCanvt 100 105 | 
xSil St is 30 U Cp A 258 27 
Silwd A 10) 11 Do B_~ 19) 20 
Do B Do p 244 273 
Simpsn 30 303 U Fl A “52% 54) 
Simon & Do B 36 0=—- 363 
Sns5%ep 85 .. x*U Keno 620 635 
xSiscoe 91 93 xUn F 20 24 
xSKD 235 245 xU Oils 125 126 
Sit 264 27 Un Stl 7s 7h 
Slat p 384 42 xUpp C 104 105 | 
xSlocan 6) 7 xVanad 160 165 
Sogemines 17] 19 xVando 3 4} 
Smvill p 473 .. xVenPow 96 99 
Stham 84 85 Do p 250 300 
Sou Can 57} 60 Vent 234 24 
xSth U 9 93 xVespar 27 30 
xSpartan 135 145 Viau : 17} 
Do w 35 45 Vicroy A 6, 643 
xSpoon 12 13 Do B 315 320 | 
xStafrd 445 450 V GMTr 354 36 
St Bds 403 413 xViolm 147 «149 | 
St Pav 154 16 V Dar p 14 16 | 
St Rad 12 124 xWain 160 190 
Struct Stl 14 143 xWaite 625 630 
xStand W 270 2380 WwGw 358 «352 ) 
xStanl 38 40 W Eq 5 5k 
xStan w 7 9 xWayne 7h 8 
St BaA 83 95 xWeb Kn 295 325 
Do B 8) 94 xWeedon 4 5 
xStnrek 35 38 xWernr 64 8 | 
xStnwl 36 06«=6 40 xWspac 15 16 | 
xStarr 4 5 xwW COG 115 117 | 
Stedmn 364 37 Do w 42 49 | 
Stl Can 754 76 xW Mal 34 5 
xSteeloy 34 44 xWbrn 56 ©6660 
xSt R 940 950 xWstate 121 135 
Stbg p 95 100 West 153 16 
Do A 19 193 W C Br 32) 323 
Ster Tr 524 57 xW Cop 265 275 
Stov p 104 11) Do w 60 65 
Stu O 19 <a xW Dec 86 94 
xStrgn 18 19 WGA 3 344 | 
xSub 103 106 Do p 23 2 | 
xSud C 6 64 xW Lse 325 375 | 
xSulli 145 150 xW Nac 29 31 | 
xSun Ex 14 17 W Ply B .. 143 
S Prop 144 15 xWSurf 19 194 
Do p 233 22 Wstn A 33% 34 
Do w 275 300 Do B 334 34 
Stest o 14 144 Do p 43 8 86 
Doc 350 380 Do 6 104 on 
Do p 92 . Do A w 124 12) 
xSwitsn 315 320 Wh 1p 30 31 
xSylvan 85 90 Wh Pass 7 7h 
Tmbin 24 25 xWlroy 124 125 
Do p 38), .. xWill w 52 44 
xTancord 330 450 xWiltsy 93 10 
xTaure 43 47 xWinch ae 
Do vt 43 44 xWdfall 93 10) 
Tay PC p 8 83 xW Alx 475 495 
xTeck-H 161 164 W GH p 923 943 
xTemag 162 165 Wood A 26 264 
xTerrit 3 23 Do p 824 85 | 
Texaco C 48) 49 Wdrd A 163 163) 
Do p 764 85 Do w 525 550 
xTexst 102 a 9 93 | 
xTho L 75 78 xWr H- 106 108 | 
xThom P 275 350 xYale 17183 | 
Thornel 7 74 xYan C 33 4h} 
xTiara 4 44 xYellor 6 6; 
xTidal 60 62 xYk B~ 102 103 
a & A CS 63 xYkn A 160 270 
TT Tirs 14 154 Do B 17 50 
xTmbill 53. 55 xYoung 64 66 
xTorbit 243 264 xYukno 3 4 
T-D Bk 50 514 Zell 44% 414 44 
T Elev 108 11 xZenith 280 2385 
T Gen T 37i 393 xZenme 204 21 
T Iron 14 144. xZulapa 16 420 | 
Do A 14 15 x—Quoted in cents 


Record of Financing 
Sales by Municipalities, Provincial and | 


Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada 
— Due Aug. 5, 1960, and Nov, 4, 1960, 
$120,000,000. Issued May 6, 1960. Sold at 
$99.302 to yield 2.82% and $98.525 to yield 
3.00%. 


Treasury Bills 


MUNICIPAL 
Village of Cabano, Que. — 6% deben- | 
tures, due May 1, 1961-70, $120,000. Issued 


April 25, 1960. Sold at $97.18 to Credit 
Anglo-Francais Ltd. 

Town of Dolbeau, Que. — 6% deben- 
tures, due May 1, 1961-75, $100,000. Issued 
April. 25, 19@. Sold at $97.34 to Oscar 


de Quebec, Garneau, Boulanger, Ltee, 


Grenier, Ruel & Cie, Inc. and J. E. La-| _ 


flamme, Ltee, 

City of Riviere-du-Loup, Que. — 542% 
and 6% debentures, due May 1, 1961-79 and 
May 1, 1980, $366,000. Issued April 25, 
1960. Sold at $93.23 to A. E. Ames & Co 
Ltd, and Lagueux & DesRochers, Ltee. 

Town of Ste, Rose, Que. — 6% deben- 
tures, due May 1, 1961-70, $477,000. Issued 
April 25, 1960. Sold at $96.07 to Banque | 
Provinciale du Canada, Gaston Laurent, 
Inc., Credit Quebec, Inc., Boulanger Inc., | 
Morgan, Ostiguy & Hudon Ltee, and Flo- 
rido Matteau & Fils. 

City of Magog, Que. — 6% debentures, | 
due May 1, 1961-80, $265,000. Issued April 
27, 1960. Sold at $97.67 to Wood, Gundy 
& Co, Ltd, and Canadian Bank of Com- | 





School Commission for Mun. of Town | 
— 6% debentures, 
due May 1, 1961-75, $872,000. Issued April 


Ltee, La Coroporation de Prets de Que- 
bec, Grenier, Ruel & Cie, Inc., Garneau, 
Boulanger, Ltee, and Oscar Dube & Cie 
Inc. 

Parish of Ste-Anne-de-Varennes, Que. 
— 5%% and 6% debentures, due May 1, 
1961-65-80, $165,000. Issued April 28, 1960. 
Sold at $97.09 to Gaston Laurent, Inc. 

Township of King, Ont, — 6%°% deben- 
Issued 
May 2, 1960. Sold at $99.12 to Bankers 
Bond Corpn. Ltd. 

City of St. Thomas, Ont. — 6% deben- | 
tures, due June 30, 1961-75, $372,000, Issued 
May 2, 1960. Sold at $100.12 to Wood, 
Gundy & Co. Ltd., Deacon, Findley Coyne | 
Ltd. and Royal Bank of Canada. 

City of Waterloo, Ont, — 6% and 612% 
debentures, due May 1, 1961-80 and Dec. 
15, 1960-69, $509,059. Issued May 2, 1960 
Sold at $100.67 to Wood, Gundy & Co, Ltd., 
Nesbitt, Thomson & Co, Ltd, and Bank of 


City of Westmount, Que. — 4%4% de- 
bentures, due Nov, 1, 1960-74, $1,010,000. 
Issued May 2, 1960. Sold at $94.76 to Gra- 
ham, Armstrong Securities Ltd. and Geof- 
frion, Robert & Gelinas, Inc. 

Town of Espanola, Ont. —- 642% deben- 
tures, due June 1, 1961-80, $315,000. Issued 
May 4, 1960. Sold at $97.07 to J. F. Simard 
& Cie. 

Township of Vaughan, Ont. 6% % 
debentures, due July 1, 1961-80, $247,000. 
Issued May 5, 1960. Sold at $97.55 to Mills, 
Spence & Co. Ltd. j 

City of Charlottetown, P.E.1. — 5%4% 
debentures, due June 15, 1961-80, $500,000. 
Issued May 9, 1960. Sold at $96.077 to A. E. 
Ames & Co. Ltd., Bank of Montreal and 
Cornell, MacGillivray Ltd. 

City of Kingston, Ont, — 6% and 6%% 
debentures, due June 1, 1961-75 and Jan. 
1, 1961-75, $533,378. Issued May 9, 1960. 
Sold at $100.28 to A. E. Ames & Co, Ltd., 
James Richardson & Sons and Toronto- | 
Dominion Bank. 

City ef Kitchener, Ont, — 6% deben- 
tures, due June 1, 1961-75, $588,000. Issued 
May 9) 1960. Sold at $100.65 to Wood, 
Gundy & Co. Ltd., Dominion Securities 
Corpn, Ltd. and Imperial Bank of Canada. 

City of London, Ont, — 5%% deben- 
tures, due May 2, 1961-80, $1,962,000. Issued 
May 9, 1960. Sold at $100.17 to Bell, Gouin- 
lock & Co. Ltd. 

City of Vancouver, B.C, — 6% sinking 
fund debentures, to mature June 15, 1980, 
$4,883,000. Dated June 15, 1960. Offered 
at $99.00 and accrued interest to yield 
approximately 6.09% by A. E. Ames & 
Co, Ltd., Dominion Securities Corpn. Ltd., 
Wood, Gundy & Co. Ltd., McLeod, Young, 
Weir & Co. Ltd., Mills, Spence & Co. Ltd., 
Bell, Gouinlock & Co. Ltd., Equitable 
Securities Canada Ltd., Nesbitt, Thomson 
& Co, Ltd., James Richardson & Sons, 
Pemberton urities Ltd., Gairdner & Co. 
Ltd., Harris & Partners Ltd., Royal 
Securities Corpn. Ltd., Odlum Brown In- 
vestments Ltd., Cochran Murray & ,Co. 
Ltd., Credit Interprovincial Ltee, J. L. 
Graham &*Co, Ltd., Dawson, Hannaford 
Ltd., Thomas B. Read Co. Ltd., Anderson 
& Co. Ltd., Burns Bros, & Denton Ltd., 
W. C, Pitfield & Co. Ltd.. Bankers Bond 

. Ltd., R. A, Daly & Co, Ltd., Fry 
& Co. Ltd., McDermid Miller & McDermid 
Ltd., A. D. Lauder & Co. Ltd., L. G. Beau- 
bien & Co, Ltd., Osler, Hammond & Nan- 
ton Ltd., Deacon Findley Coyne Ltd., Col- 
lier Norris & Quinlan Ltd., Hall Securities 
Ltd. and C. M. Oliver & Co. Ltd. 


CORPORATE 
Simard & Freres Cie Ltee. — 7% serial 


Maison Benvene 





Toronto Curb 














a i. 
Stock Bid Ask Stock Bid Ask 
Andian . 6) 723 Du Pont 23) 238 
AC 360-372 Do p 695 76 
Ang-N 63 63, Gaspe 19 21 | 
Asbest 25 254 Hayes 23 «2 
BAB 47, .. I Pap 974 994 | 
xBulolo 480 4909 LobiIn 10 «(103 
CD Sug 143 153 M Lrn 80 682 
C Ving 29 303 MO Pap 30 301) 
C Brnze 21) 21) ° Ogilv 41h 4314) 
Do p a. ae Do p 1214 130 
CG Inv 293 303 xPend O 255 262 
C Ing 39 43 © Price 413 413) 
C Mare 495 53 Sngmo 11h 124) 
C Pap 41) 413 xSW P_ 160 175 
xDalh 16 17%} ThCGI 6 7 
de Mav 180 299 xYuk C 60 67 
D Glass 753 79 Zellrs 4 86383} 
Do p 13m... (xToronto | 
poc % 37 Gold) 34.00 34.25 | 
x—Quoted in cents 
> 
Calgary Oils 
Quoted in Cents 
Stock Bid Ask Stock Bid Ask 
Albedena 3 5 Merit ss 
Ald-Leduc 23 3 Merland 11 13 
Amalta 33 5 Mill Creek 11 12 
Anaconda 45 60 Mollusca . 2 5 
Bash Led 2% 3) N Richfield 24 3) | 
Bl Crown 21 22 N Y Oil 6 10 | 
C Fortune 2) 3 WN Con'tal 2 lt 
Carleton 40 .. Nuco Pet 5 i 
Castle 10 12 #£4Pamoil 32 és 
Claybar U 15 19 Rachmen’s 6 9 
Command 50 100 Ranger I as 
Com Min 9 10 Renfrew 3 34 | 
D L’holds 155 165 RCVent 13 4 
Dom Min gs va Sage Oil 50 59 
Dyn Pet 113 118 Sarcee 80 ‘ 
E Can Gas 3 5 Sastex lt. Mi 
Edoran 4 43 Share 23 «23 
Gd Saturn 3) 4j SilverCity 4) .. 
Gold Spike 44 4% Siscalta 40 es 
Ind Chem 40 ‘° Sturgeon 4, 41 
Kenare Pet 1] 3: Transfield 2) 4 
Keno Oils 20 22  Tri-Zone 3 4 
Leamac 44 6 Tur Valley 14 19 
Leduc Cal 4) W Warner 6 7 


Ldster Dev 16 


INDUSTRIAL i 
Stock Bid Ask Stock Bid Ask | 
Abitca 26 30 %Band-Ore 3) 6 
Ang-Se (n) 8 ve Barvallee + 4) 
Atlas Tel. 48 49 Bateman 20 21 
Beld Cort 113 134 Beatrice 3h. 4 
Do p 10 13 Bel’chasse 30 34 
Belg Sts 7h 10 B Pl Min 40 50 
Do p +) ee Belle-Chib 4) 51) 
Biue Bonnets Bornite 44 5 
R’way 8 83 Burnt Hill 19 20 
Btfly Ho. 210 .. Calumet U 31 4 
C Int, Inv, 18) 19) Canalask 4, «6 
Do p 77k .. Canorama 49 53 
Cdn P&P 5) 7 Canuba 5 
C Silkk A... 100 Carbec M 53 6) 
Catelli A 40 404 Cartier Q 12 18 
Cinzano A 150 .. Chem Min 212 215 
Con Div A 75 110 Cen Man 3,.C«*é 
Do p 29 oa Ch Cp Crp 12 M4 
C Textiles 10. Chipman + 4) 
Crain RL n 184 19 Chess Min 4 10 | 
Da&FrA 43 45 Cominga 44... 
Dalfen’s 120 130 Con Q Yell 4 5 
Dom, Eng. 168 17 CVauze M60 175 
E. Koot p 116 130 Dolsan 6 12 
Feralco I 100 FabMetals 9 10 
Freiman c 33 <a Fano 3 oe 
Horner A 20) 22 Fatimo 50 ee 
Hub Fit 8 Ka Fontana 3 4 
Do A ‘ 20 Fdy Bay 5 54 
I. Paints A 9 15 yold Age 48 49 | 
Do p 17... Gui-Por U 6 94] 
Inv Found 38 40 Haitian 4 4h) 
Do p 50} 573 H’cr Coll 375 o.7 
Libert A 12) .. I Ceramic 93 i2 | 
Do B 13 ‘ Iso Uran 53 55 
Latonia I 234 24% Kontiki L 5 6 
Lochaber 44 . i Lingside 3 4 
Melchers a 7 Lithium 5 ee 
Do p 11 12 Mid-Chib 21 23 | 
Mtl Refrig 17 184 Mogador 9 104 
Mtl Ro Dry 63 7 Monpre , 14 | 
Mtl R Rice 20) 21 N Formaq 64 7 
Mussans ey 10 N Jack L 4 < 
Nfld L&P 44) 47 N S’Tiago 3 31 | 
PAC Atl .. 300 N W Amu 19 ve | 
Paton. Mfg 8 oi Nocana 8. 
Do p7% 20 22 N A Asb 6 8 
Paul S S 7 10 N A Rare 55 65 
Po Crp Ist 42 Obalski li 12 
Do 2nd 63 634 Opemisca 11 13 
Prem Steel 74 7% Orchan U 117 124 
Que-Tal 32 32 Paudash 15 19 
Do w 12 13 #£=Pennbec 12 14 
Do A 193 20 Pitt 34 C4 
R&M Brng 151 16 Por Prime 6 8 
Renold A 16) Q Cobalt 310 320 
Sangamo 11h 12 Que Smelt 12 14 | 
Soca 170 175 Rbval Min 18 22) 
S & S (n) 7 7 Red Crest 3 4 
Sobeys Sts 104 11 St L Min 550 560 
S Can p 110 120 S Dufault 214 22 
Tke Bros .. 35 Std Gold 5 ll 
Do p 4 60 Tache L 7 84 
Te ¢ Co. 31 =Tazin 7 68 | 
Tr C Frzs 5) 61 Tib Expl 5 6 | 
Un Amu B.. 24 Trebor 2h 3 | 
Do vtA .. 144° Vanguard 39 41 | 
Unit Lo C 183 20 Virg Min 7 8: | 
U Pr Prop 200 205 Wendell 3 4} 
Waterman 54 52 Westville 4 6 
Win Hotel 28 OILS—Cents 
Wood Mfg .. 38 Bluewater 17 24 
W'dford A 50 oe Bonn'lle 16 17 
Do B 10 Castle Oil 34 4 
MINES—Cents Futurity 20 25 
Alscope 1l 113 Gaspe + 5 
Ameranium 3 34 Gateway 3 4 
Anthonian 4) 53 Israel C 19 25 
Arno 4 5 N Sp Coul 2 3 
Atlas Sulp 4 6 Phillips 50 «658 | 
Aug Expl 25 28 Quebec 3 4 
Baker Tal 12 19 Titan Pet 19 21 | 
: 
Corporation Bonds | 
Supplied by Investment Dealers’ 
Association of Canada | 
May 17, 1960 | 
Int. Prev. | 
Public Utility Rate Week 
Issues: % Due Bid Ask. Bid 
Alb. Cen, H.B.A. 54°79 943 97) 94) | 
Bell Telephone .5 ‘72 93 95 93 
Bowater Pr. Co. 32 '80 75 ; 75 
Braz, Trac. L&P 43°70 79,5 834 79) 
B. C. Electric .. 54 °88 884 91) 873 | 
Gs Se ksentss Sz "TT 95 97 95 | 
B, C, Telephone 5 ‘82 89 91 88 | 
Calgary Pwr, .. 34 °72 738 oa 78 | 
Cons, Gas ......5 ‘8 8 91 89 | 
Gaunt (u Dd. 3 7 80 82 80 | 
Gt. Lakes Pr, .. 523 "77 95 97 95 
Maclaren-Quebec 
Power ....... ° 69 81 oe 81 
Mex, Lt. & Pr. . 5 "15 78 eee 78 
Nat, Lt. & Pwr. 44 ‘61 98 eee 98) 
Nor. Que. Pr. .. 44 °67 89 eee 89 
Power Corp. ... 54 "77 93 cae 93 
Que, Nat. Gas . 53 °85 86 90 86 
St. Maur. Pr. .. 34 °70 804 82) 80) 
Shaw. W. & Pr, 43 ‘76 87 90) 88 
Tr. Can, P.L, 5.85 ‘87 894 91h 86 | 
W'coast T. Deb. 5) °88 75 79 76 | 
Industrial Issues: 
Abitibi Pr. P. . 64 °77 99, 102) 99) 
BS we sci de'tss 4 %% s&h ... 81h | 
Acadia-Atlantic 
Sugar ........ ’ eke. See. eee 8) 
Alum. of Can. > 44) '73 874 904 87) 
Bathurst P& P54, "73 93 954 +93 
Bicroft Uran. .. 5 ‘62 96 983 96 
Can, Bread .... 4) °67 864 894 864 
Can, Cement .. 54 '76 92) 954 92) 
Can, Steamship 4 ‘66 89... 89 
Cdn, Brew. .... 44 ‘81 84 ons 84 
Cdn. Canners .. 33 °70 80; 83) 80) 
Cdn, Celanese .3 ‘62 o427.—(i«w. 94) 
Cdn, Chem. Co, 54 ‘71 91h 944 90) 
Cdn. Industries 
(1954) Ltd. .. 32 '74 WA... 794 
Cdn, Dyno ..... 6 "63 96) 98 95) 
Cdn, Oil .icscee 4 "76 79, 82) 804 
CHE io ccce cvece 32 73 OO 82 794 
De .ncccccsne Oe We. OE Re. 
Cdn. Met. ..... 5i "63 91 92 89) | 
Cockshutt F. Eq. 4) "65 874 90) 88) 
Cons. Denison .5 ‘62 97 99 96) | 
Dom, Fdrs, & S. 4) ‘68 874 904 87) 
Dom, Stores ... 54 °76 944 97) 94) 
Dryden Paper .. 42 "74 83 86 82) 
T. Eaton Acc... 42 °'74 85) 88) 84) 
T. Eaton Realty 54 "76 91 94 91 
Soe Bates... TR RE ns 714 
Elk Falls ...... 5 "9S 82) 85) 82) 
Gen. M. Accept. 42 ‘69 894 92) 89) 
Gt. Lakes Pap..5 ‘76 989) 92) 988) 
Gunnar Mines .5 ‘60 98... 98 
H, Bay O&G ..4 °'75 77h 80% 77) 
Husky Oil ..... Os SO BBs ise 82 | 
Imp. Tobacco .. 3 "70 794 82) 
Imp. Oil ....... 3°69 «681k BAR 
Indust. Accept..6 ‘77 96 99 
Loblaw Groc. ..6 ‘77 974 100) 
Lorado Uran. ..6 ‘62 99 100 
Maple L.M. .... 32 "63 90 92 
Massey-Ferg. .. 44 "76 811 84) 
Milliken Lake .6 ‘62 974 98 
North Cdn, Oi1.5 °75 674 72) 
North Span .... 5% "63 OF 95) 
North Star ..... 44°78 8: 83 
Ont, Jockey Cl. 54 #72 854 88) 
Phillips Elect...5 3 874 ... 
Price Bros. .... 3) "66 86 83 
Regent Refining 4) "75 81 Sat 
Rio Tinto ...... 5 "63 64 97 
St. Law. Corp..5 72 91) 93) 
Sal.-Shirriff-H.. 6 ‘77 96) 99) 
Simpsons Ltd...42 "73 914 94)° 
Steel of Can. .. 22 ‘67 83 86) 
Traders Fin. ... 42 "Tl 86) ... 
Union Accept: 51 ‘68 90) ... 
Un. Grain Gr...33 ‘70 80) 4&4) 
West Cdn. O&G* 5) ‘73 92... 
Weston, Geo. .. 44 "71 8914 92% 
tEx. wts. 
*Cum. wts. 7 
CONVERTIBLE ISSUES 
Abitibi P, & P. 44 "66 OF... 
Atlas Steels ... 5 ‘67 102 108 
Braz, Trac. L&P 4) °7 7440 (77 
B.C. Glee. .,... 6 ‘84 1034 105) 
PR. 4 "6S 85) 87) 
Cdn. Petrofina.4 "72 8&1... 
Cockshutt F.Eq.5 ‘68 874 91) 
Home Oil ...... $3 ‘71 «689h, 92 
DG is -cciisecs OE 94) 
Shaw. W.& P..5) °72 104) 107) 
Westcoast T.... 54 "88 79 82 
Loblaw Groc. 43 "76 114 119 
Phillips Elect. .. 5i ‘70 a ns 
Silverwood Dair.5i ‘72 PH i ae 
Trans Emp. Oi1 5 ‘66. bea 
TM osaccessee OR: Ws Eee 
Triad Oils ..... 42 ‘71 76) 801 


| Canadian Stock Exchange | 











May 21, 1960 


| tChevrolet includes Corvair, Ford includes Falcon, 
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Grain Prices 
Winnipeg Futures Chicago Futures 
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Week to May 16, 1960 | Week to May 16, 1960 
Crop year from High Low Crop year from High Low 
Aug. 1, 1959 for for _ Close | Aug. 1, 1959 for for Close 
High Low Week Week May 16 High’ Low Week Week May 16 
Oats— Wheat— 
822 744 May .... .828 B0l 82) 2.062 1.04) Mar, .... 1978 1.953 1.962 
802.718 «July .... .804 804 80, | 2-11 1968 May .... 2.09% 2.05) 2.058 
194.754 Oct, .... .794 = .773— 79h | 1-862 1.81h July ..0- 1.862 1.848 1.854 
Gane OR Tih 774 | 1-894 1.83% Sept, ... 1.883 1.862 1.87) 
1.944 1.908 Dec, .... 1944 1.92) 1.93 
Barley— Corn— 
1.023 .953 May .... 1.023 1.003 1.023} 1-208 1.15 May .... 1.19) 1.16) 1.18% 
101k 958 July .... 1.014 1.008 1.0148 | 2-228 1.17) July «05 1.22) 1.19% 121k 
1.00% .95§ Oct. .... 1.003 1.003 1.008 | 1-208 3.148 Sept, ... 1.208 1178 1.19) 
1.00 99) Dec, .... 1.00 992 993 1.133 1.09) Dec, .... 1.13) 111) 1.12% 
1.17% 1.14) Mar, .... L178 1.15) 1.163 
Rye— Oats— 
1.298 1:06) May .... 1.12) 1.10) 1.123| -762 .682 May .... .762 75% = .753 
1.25% 1.038 July sooo 1.13) 1.108 1.13 | -748 632 July woe. 674) 723738 
1.132 1.084 ; 3 1.103 1.13% 733 «6.638 ~=Sept, ... .738 -723 723 
1.134 1.10) 1.11} 1.133 | -763 664 Dec. we. -%6) 743 754 
rat Rye— 
1.404 1.183 May .... 1.264 2212 1.243 
4.01 3.003 3.25 3.381 | 1.348 1.19) July .... 1.26 123° 125 
3.90 2.97 3.223 3.36) | 1.283 1,.218 Sept. ... 1.26% 1.24 1.25% 
3.223 2.89 3.064 3.203 | 1.283 1.233 Dec - 1.28 1.253 . 1.263 
3.142 2.94) 2.98 3.13 Soybean— 
W ane Pvcvcedeccgeecessé 2.153 2.108 2.132 
: ° ! ULY sceveceseseeecses 2178 2.13 2.158 
innipeg Cash | Sept. scccseseeccccess 2128 2.09) 2.111 
. NOV. ..ccccsseccsseoes 2.11 2.08) 2.10; 
High Low High Low | Jam. seccseccceeeesess 2.15). 2.12 2.14 
For Week 
May 16 Prev. Week 
. Oats— 
c.W 832 82) 825.82 - 
3c. W. 791.77 784.778 Chieago Cash 
Barley— , 
1 Feed ....... 992 97 97) 96 ee ee 
2 Feed ....... 983 96) 963 958 May 18° Prev. W 
1 Malt -. 1083 1.06 = 1.04 1.03) Cima _— = 
Ss Rye— . 2 Yell - 1.22) 1,19) 1.22) 1.19 
La RRA 1.122 1.10) 1.112 1,108 | Oats 
BGG We varices 1.123 1.10) 1.113 1.108!) 2 H.W. wccece 79 79 802 803 








Government Bonds 


May 17, 1960 
Due Bid 


(Supplied by Investment Dealers’ Assoc of Canada) 


Asked *Due Bid Asked 


~ 


° ° 


% Due Bid Asked 
| Govt, of Canada Bonds: Int, Bank of Reconstruct, New Brunswick: 
. & Development i / 
3 Perpetual... 663 673 rr - os aaa 71. ro 91k 
2? June 1967/68. 862 873 31 Apr. 1965 ... 902 922 ct. 7, Oh 934 
32 Jan. 1975/78. 823 833 3) June 1969... 85 864 
t Mar, 1996/98. 762 773 Ontario: 
3 Dec. 1960... 993 100 5 4) Dec, 1962/63. 97 98) 
3 May 1961 ... 99) 993 C’ wealth of Australia: 3 Nov, 1963/65. 90] 914 
3) May 1970 ... 87 88 4 Nov 1970 85i 87) 5 Jan, 1977/79. 93) 95} 
31 Oct. 1979 ... 762 772 6 Nov. 1969 .., 103 104 
3 - nae — tee rs a Prov. Govt, Bonds 6 Nov. 1977/79. 103} 1042 
2 Sept. és 30 Sees 
i Sept. 1972... 911 921 Alberta Tel. Gtd.: Man. Hydro: 
i Sept. 1983 ... 893 903 43 July 1976/78. 84 86 5. July 1975/77. 911 934 
4 Jan. 1963... 991 - 991 
54 Oct. 1960 ... 1012 101% British Columbia: Manitoba: 
5} Oct. 1962 ... 1023 1034 3 Oct. 1965... 88 90 
34 June 1974/76. 783 792 3 June 1964... 90 92 
53 Apr. 1963 ... 102% 103 Nova Scotia: 
53 Apr. 1969 ... 101) 102 Pac. Gt. East. Riy. Gtd.: 42 Dec. 1975/77. 88 90 
5 June 1975/77. 91) 93) 
Gea mit, hamenvex 42 Dec, 1987 ... 84 286 
outhies theaess Quebeoc Hydro Commission: 
3 Jan. 1961/66. 90) 911 4 sees ee gg an Nov, 1000/8. SS 068 
23 Feb. 1961/63. 953 96, 4) Nov. 1s 7. 9 944 
23 Jan, 1964/67. 88 89 5 Apr, 1974/77. 93} 95) ‘on ae satis ee 
; 3 NOV. € 3 
32 Feb, 1972/74. 842 852 ¢ Feb. 1978/80. 103 104) 32 Oct. 1962/65. 91. 93 
4} Feb, 1981 ... 833 843 = on 
54 Dec. 1964°... 102 102) §& Feb. 1970 1024 1032 
53 Jan. 1985 ... 1032 1043 Nesteanene: 
Quebec: 43 July 1962/64. 95 963 
', 42 Jan. 1974/77. 91} 93) 5j Feb, 1977/79. 91 93 








Canadian Auto Production 





Week Same Year Year %e 
Ending Week To Date To Date Change 
May 14 1959 1960 1959 To Date 
CARS 
| General Motors: 
| eee ee 173 154 4,791 4,631 
tChevrolet ...... ° é 2,257 1,791 39,974 37,683 
Oldsmobile ...... ee 195 327 5,455 8,017 
COMICS xi Ghd 4 wads 2,403 1,854 35,640 29,650 
5,028 4,126 85,860 79,981 +7 
*Ford: 
Se wii te ha + cQuewe we 1,441 1,107 26,113 22,294 
ee : ‘ 127 106 2,200 3,463 
PRONE cic cece cncness 837, 801 13,201 14,753 
WE 6 abla danas 118° 75 2,292 2,782 
2,493 2,156 43,806 44,675 —-2 
Chrysler: 
CME oak a ¥ eee oe 115 160 2,565 2,943 
ee ee esos 93 34 1,470 568 
Dodge ...scccccccoce 775 589 9,808 9,316 
¢Plymouth ...... ee 525 494 9,063 7,491 
1,508 1,277 22,906 20,318 +13 
Studebaker-Packard: 
DIS aac he ba ua'e 157 99 2,092 3,638 —42 
Nee GE Ch kawawaes 6 9,186 7,658 154,664 148,612 +4 
TRUCKS 
General Motors ....45+ 939 845 17,720 14,474 
|, ee np eee ne 416 360 8,080 7,222 
Chrysler ¢uee 130 190 2,863 2,792 
International ......+e6. 260 450 5,047 5,326 
Total trucks ..... cme 1,745 1,845 33,710 29,814 +13 
Total cars, trucks ...... ease ter 9,503 188,374 178,426 he 6 


*Includes Edsel production, 1959 model year. 


Meteor includes Frontenac, Ply- 
mouth includes Valiant. 


Sourte: Canadian Automobile Chamber of Commerce. 










K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powel! Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





NM. PATERSON 


FORT WILLIAM WINNIPEG 








MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 





LRU 
Limited 


¥ 


4 


WINN TPE GY CANADA 






















Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


THE WEEK’S QUOTATIONS 


Quotations here tistea are the officiai, exchange prices to: usteo stocks 
Quotations. For anlisted stocks, quotations by unlisted deaiers are given. 
cannot secept any responsibility for these quotations 


and Ask quotes of Toronto and " 
Montreal exchanges up to press time 
are published on page 43 


Industrial Stoc' 


WEEK ENDING MAY 13, 1960 


tmciuding curb market 
The Financia) Post 





Last Weekend. Close 


High Low) $ High Low Latest 


High Low Latest 

,-|Cantexas A 

-«-|Capital Estates .. 

-- {Carling Br, Alta. 
Do, V.T. 


mr | +: Wo 
60+°.35 |J. B. Carter 


50+*.50 |Catelli Food A 
3.2|\Chart Trust .. 
4.5/Chateau-Gai .... 
-|Chrysler Corp, .. 


Do. 6% Pref. .. 
Indust, Accept. . 
Do. 4%% Pid. . 
Do. 442 %pf. $2.50P. 20 
Do. 542% Pref. 
--| Do. Warr. ..... 
8.9| Ingersoll Mach. A 
--|Inglis John 
- {Ingram & Bell . 
Do. P: 








Week end. Close | 


High Low Latest 3.4)Inland Cem. Pf. 


Inland Chem. ... 
Inland Nat, Gas. 
Se. ae 
-|. Do. Warr. ..... 
..|Interior Brew, 
jInter. Bronze ... 


|Circle Bar Knit . 
Abitca Lumber., 11700 


.}Cochrane-Dun 


..|Cockshutt Farms 
-./B. J. Coghlin ... 
fare take Pipe . Inter Nickel new 
..|Inter Paints A 


50 [*+#.37%4_ 
#9 


| Do. Pref. ...... B1344 Al8% 
.}Columbia Cell, 
7.2;Comb. Enter ., 


Conduits Nat. 


| Alaska Y. Pipe... 


-} Alaska Refin, ... 97%)43.00+ t= |Int. Paper 





1242; 80+ *.20 


..{Int. Pete. 
31 }41.40+-ta,15/ Int. Util, 
ool Do. Prag, ..is . 
..(Interp. Bld. 


-.| Albt. Gas Tr. ... 
Algoma Cent. 
| Do. 6% pref. .. 


B5.00 A7.00 Interp. Steel .... 


Invest Foundation 


44'C. Min & Smelt 14775 
0+-*.40}Cons. Paper ..... 
-.|Cons. Textiles .. 
BPs RUE os eeae 
2.6|Consumers Gas . 
Do. A 512% Pf. 
Do. B 542% Pf. 
.4;Consumers Glass 





; Algoma Steel ... 





B2.25 A2.75 B50% A574% 


il 


- | Invest: Synd. 
-+| Do. Sh. Pur. W. 


--| Aluminium 
0} Alum of Can 1 p 
Do, 2nd pref... 
--| Analogue 
Do. Warr. ..... 


‘ ‘i Iroquois Gl. Pfd. 


J, K, L 
3.1|Jam. Pub, Ser. ., 


De. Pref... cc 
--|Jefferson Lake . 
4.5|Jockey Club .... 
+-| Do. Warr. ..... 


B4l'2 A41% 





5%! .40+-t.10 }Copp. Clark . 
6.7|Corbys Vot. ..... 
Do. BN, Vot. . 
5.7|\Coronation Mtge. 
j.70+*.10 |Cosmos Imp, 
.-|Craig Bit . 





} \Anglo Can. Oils. 


5.3] Ang. - Pul 


5.8)An. Can. Tel, P. 
Do. $2.90 Pref, 
6%|*.1744+.10| Ang. Nfid. .... 

‘ --|Angl-Scand. Invest. nil 
--|Anthes. Imp. A . 


Do. 544% Pt. B 


Do, A Pref. ... 
Do. B Pref. ,.. 
-. )41,00+§=8 Aro Equip. 
20%|1.20+3.20 , Asbestos 

8.9|Ash Temple ,.. 


B1.90 A2.00 


Creative Tele. .... 
Credit Accept. .. 
Credit Foncier ., 
Crestbrook Tim. . 





Johnston 6% Pf 
Journal Pub. ... 
Kell. Doug. A .. 


46 |2.00+°.25|Crown Cork 
4.0/Crown Trust 
Crown Zeller ... 
Cr, Zell (Can.) A 
3.7;Crow’s N. Coal .. 
--|Crush Int. 
Do. 642% A Pf 





La Comp. Fon. | 
4.9 Labatt, John 
- [Lafarge Cem. 





of Wood ‘Pid. 
.+| Lakeland Nat. Gas 3430 


Ashdown Hdwe. A 5.4|Lambert, 


~ 


oH 


8.2)Dalex Co. Pref. . 
--|Dalfen’s Ltd. ... 
7.0)David &-Fre. A . 
0 ..}/De Havilland A , 
1.20 + 3.50 | Distill-Seagram 
-|*10.00 +8.00} Dom. 


. ./44.00+%a42.00| Assoc, T&T. Pid, 
12 


Cc 


--|Lambton Loan 


ss 


Bl4'% A20% 


on GS 
So 


24 |*.60-+-.25|Laura Secord 

Laur Accept. A . 

Lawson & Jones A 
B 


2144/1.00+*.25 | Atlas Steels 
-.|Atlas Tele, . 
Auto Electric 5.7|L B 
34|*.15--*9.15| Auto Fabric A .: ‘aire 
6%|*.15- = ees 2|Loblaw Groce. ... 
Do. A Ist Pref. 


Do. 2nd Pref. . 
4742}1.60+7.35 |Ban, Can. Nat 


47%|1.80+%.25 |Bk, r ; 
59%/|2.20+-¢.10 |Bk. N. Scotia .. 
33 42|1.00++¢.25 | Ban. 

. ./4.00+-*1.00| Barber-Ellis 


Loblaw Comp. A 
B3.60 A4.00 B 


er or) 


+ NNR DH ~1%8 


oe 


- =the tet: 


820% A221 


* -— ICOM Uw: 





-|Locano Min, 
..|Bates & Innes A 


» 442% Pf, aT 
4.8;Bathurst Pr. 





M. Loeb Ltd. 


5%|.40-+-¢.10 |Beatty Bros ..... 
41.00+*.25 [Beaver Lumber . 


, r. St. Law. Pwr. 
\2.00 + .20 |Dom. Joe 
22 2912.80 + ¢.20 
Belding Cort. ... 

OA er 
.-|Belgium Stores . 





..*Mackin Steet 


re © 


4.9| Bell Telephone be 


May 21, 1960 


fF 
oo 


hl 





x 





High 299.5 
t 


High 151.9 
1958 Oe 430.2 





Milita hate Hilllse ks 


"Lose aaa ma el [vere Joe wc] nie ep io [aT 


1959 





Range Div. Y’ld| 


THE FINANCIAL POST 


& 
Abitibi Pr. & Pap. 424 Jul. 


Aluminum Co. 
OD BE vince sooss 25 Jum. 1 May 
Do 44% pf ...... 87 May 31 May 

Andian Nat. Corp. +.20 Jun. 

Anglo-Cdn. Oils 
(Brandon) .. .50+%.25 Jun, 

Anglo-Cdn. Tel. A .30 Jun, 

Anglo-Nfld. Dev, . .07} Jul. 

Argus Corp. ...... .25 

Assoc. T. & T. .. 2.00 Jun, 1 


Do A pf ...... t1.0@ Jul 
Atl Whole A 


Auto Elec. Serv, . $.112 Jun. ‘1 
Bailey Selburn 


Do 53% pf ...... .36 Jun. 
Bank of Montreal .45 Jun, 
Banque Cdn, Nat, .40 Jun, 


s 

















Last Weekend. Close 


High Low Latest | 





2.00+-*.75 |Maclaren Pr. ... 
2154!1.20+ %aa.42|Macleod’s A Pfd. 
*.08 |MacM. B. & P.R. 
-|/Magnum Fund .. 
Maher Shoes .... 
2.4|Mailman Corp, 


6.2| Biltmore Hats 
Do. A Pref. ... 
|2.40+-$.40 |Bird Constr. 
|\Blue Bonnets 


OOS pote 
co mths too 


13%|.60+ *.15 


.8|Bowater Mer. P. 
|Bowater Pap. 

5.8} Bowater N.A. 5% pf. 

Do. #2% Pref. 
1.00+3.50 | Bowes Ltd. 

l 8.9|Boyles A 





3.3|Dow. Brew .... 
2.1|Du Pont of Can. 


}Man. & Sask. A 
7.9;Dupuis Fre. A ,, 


> ip 
o 
~ 
- 
o 


|Man. Sugar Pref. 
|M.L. Gardens 


B3.50 A5.00 Maple Leaf M. . 


razilian Tr. East Koot Pr. .,, 


teens Massey-Ferg. 
- -|4.00+ $1.50) East Baker 4% Pf. 7 - 


5.9|Easy Wash. 5% Pf. 
|1.20+ 3.40 |Economic Iny, .. 
5.5|Eddy Match 
2.5|Eddy Paper .., 


= ae 

2.2\Bright T. G. ... 

Do. 5% Pfd. .. 

80 |Br. Am. Bk. Notes 

3.4| Brit. Amer. Oil .. 

5.6| B.C. Elec. 4% 
D 


Ob PU eo 


Maxwell’ Ltd. . 
McBrine Pref. .. 
McCabe Grain .. 
W. G. McMahon 


B3.25 A3.25 


=. 
ee 





=: 


2.80/.16+¢.04 ]Edmon. Concr. 

| .-[Electra Invest. , 
. | Electrolux 
5.0;/Emco Ltd. 
--|Empire Life ..... 
6.3/Enam. & Heat A 





” B2.80 A3.25 


|Mexican Lt. 
B10% Al0% 


B56%2 A56'2 


rN en en 


Mid Pac. Grain , 
Midwest Ind, ... 
Milton Brick .... 
Minn. & Ont. P. 
Mitchell, J. S. .. 
Mseell, Rovt. A. 


. 542% Pid, . 


bad 


; Equitable Life 


aor meee A 8.6| Erie Flr & Wood A 
B 


35: oO: 


B1.00 A2.75 


. OPO 


Mod. Contain A . 


- .| Brockville Ch. Pf. Molson Brew A . 


3 6.1|Brooke Bond Pf. 
9%|$4.3@+-e |Brown Co. ...... 


Fam. Players .... 
Fanny Farm ..... 
|*2.00+-1.00| Fed. Fire 25% Pd. 
|1.40+*.25 |Federal Grain A 


Bl7% Al8% 








WORT IM, wo mae nd wy 


-:|Molybdenum ,,,. 
out: es WARES veces 
4.4|Monarch Inv. ,., 
-|Monarch Knit ... 


* oro. 





{ 

Build. Prod. ; 
Bulloch’s A ..... --|Fibre Products . 
|Burlington St’'l. . 
|Burns & Co. .... 
Burrard D.D. A 
Burrard Mfg. ... 
os}: WG, Warr. ..... 
.-|Butterfly Hos. .. 


..|Monarch Life 

1514|1.00+*.35 |Montreal Locom. 
f17j.. Mont. Refrig. & S. 

$19 %|2.00+ te B 

42° |1.40+ 30 





--|Fleet Mfg. 
Fleetwood C 
63 |42.40-+-$.60|Ford Mot. (U.S.) , 
3.2|Ford (Can.) A ., 
..[For, Pr. Secs. ... 
5.1| Foundation Co. , 
2449|1.20+*.30 |Fraser Cos, 
#32|1.00+ *.50 |Freiman 


Mont. Trust 
«-|Montrose Inv, 
«.|Moore Corp. .,. 
Do. A Pref. 

--| Do. B Pref, 

3.3|Morgan H. 
Do. 4%4% Pfd. , 
..|Mt, Royal Dairy . 
|1.00+-*.25| Mt, Royal Rice ., 
.-|Mussens Can. 


2.1)Calgary Pwr, .. 
Do. 5% Pref. .. 


a ; 
2.8| Canada Bread ... 
8; Do. Pref. B 
3.6|Canada Cement . 
we. Pref. >>... 
1.5|Can, Cr. & C. Stone nil 
3.9\C. & D. Sugar .. 
7.7\Can, Floor B ,.. 


4.4/C. E. Frosst ‘A Seg 
.-|Fruehauf Tr. .. 





B3.00. A4.00 


Gatineau Pwr. 
Do, 5% Pref, , 
Do. 5% Prd. .. 

--|Gen, Bakeries ,., 


5.4|Nat. Drug, ... 


2.6|Nat. Grocers . 
a ee 
5.2)Nat. Hos 
--| Do. (B 


20 60+ 44.52 | | 


7.3|Can. Iron <s 


..,Nat, Lead 
5.3|Nat. Steel Car. 
494|1.60-+-$.20 | National Tr, 
4.0|Neon, Prod. ..... 
4.5| Nfld. Lt. & Pwr. 
)Niag. W. Weav. , 


-.|Can, Machine 
4.0'Can. Malting .... 
Do, 442% Pfd. . 








6 Products ; A 


|Gen. St. Wares . 

J06. Pref. ...... 

odyear Tires . 
Pret.x.. 


wes, 
Sr its 


| Can, Perm. Mtg. . 
|Can. Safeway Pf. 
|Can. Steamships 





141% |4.00+ $2. 10%|.60+-*.20 


I 


Gord. Mackay A 1.7|North Star Oil .. 


%|1.20+%.20|Can. Vinegars .. 
I .-|Can, by Cord A 





Grand & Toy . 
Gt. Lakes Pap, . 
-|Gt. Lakes Pwr, . 


..|Nth, Ont. N. Gas 3060 
6.4;North Que. Pwr. 


Pe, AAO 
St: BwoOwD 


4.00 4.0}Can. Ww. 
B 


..j/North Tele, 
Canadian Arena . 


Cdn. Aviation ,. 
Cdn. Bakeries ... 
Cdn. Bk. Com. . 
4.6|Cdn, Breweries . 
..|Cdn. Br. AL A . 


..-| Northland ‘ 
..|Northwest Ind. 
5.6|Northwest U. Pf. 
4.4) Nova Scotia Lt. . 


0, P, Q 


+.|Oakville Wood .. 
5.5|Ocean Cem. 
5.3\ Office Spec.. 
lvie Flour ... 
|. Sy ME, “vids -a'c-s 
..|Okan, Helicopters 
Okanagan Tel. ., 
Ont. Beauty S. .. 


Ontario Loan eee 
Ontario Steel 


Oshawa Wh. A ,, 
Overland A ..,.. 

| Do. 6% Pfd. ,. 

.-|Pac, Atlantic 

70 |1.00+ *1.50| Pac. Coast Tms. . 

3.5|Page Hersey 
--|Paton Mfg. 





j (ot. North Gas os 
§.25 
*.25 
465¢/1.60+ Do. $2.80 Pref. 


-| Do. B Warr, ,. 
Gt. went Coal A 


-6/Gt.-West. Life "| 
+-|Gt. W. Saddlery 
-|Gt. Winn Gas .. 





Do, 1958 Warr. 
reening Wire .. 
6.7|Greyhound Lines 
5.7|Growers Wine A 600 
3.1|Guaranty Trust . 

-.-|Gurney Prod. Com. 





255|1.00+*.20 





Drawn Stl. . 
ef. 








0|Hahn Brass ... 
Do, ist Pref. 


Do. 5% Pid... 
Handy Andy 
Hardee Farms 











| 


10%} 60 + *.10 Pembina Pipe pe 


Do. 5% Pref. ., 


-|Hayes Steel eeeee 
Hees Geo. H. 
-|Hendershot Pap, , 





Bil Ali% 


Ae, 2Sueem 


‘ sRssseses 
sve: 2 woeo 


40 ” B250 A os 
Bl8% Al9% + 50 Ad. 


Prairie Pipe .... 
Premier Stl. .... 
5.2|Premier Trust. . 
',.{ Prem, Iron Ore , 
..|President Elec. . 

Pri 





8 8 7™ 8 
5.30 5.75 $4.75 44.75 





os +. A.30 
14% 14% 14% 


52% Sate 321 
25% 25% 24% 25 — 





5% 5% a 
2.15 1.50 1.50 54% 541%) «54 
B36 =A38 -- Be A37 


Impe i inet he (A) Bil% Aim’ fii 
Imperial Tob,” .”. 5410 

Where there have been no transactions 
te week covered, the word “nil” is shown 
ales and the quotations shown are the 


iast sale price, instead of high, low, 


37 30 {1.20 
12% 11%4|.50+ *1 






16 Rete, 


bid, ask, and 
and close. 


B2.25 A2.75 2.50 





Renold-Ch. 
Reynols-Alum. Pf. 





1960 R’teMay13} 4 
High Low) $ %| Company Sales 
7%|.. --|River S. Mill A , 20 
ae tse eet Do. (Bp. ce... nil 
1444/1.00 6.3|Robertson J. .... 45 


16 |.80 5.0|P, L. Robertson , nil 
15%) 1.00+ $20.09) Do. 2nd reas. « 25 
18 {1.20 6.5! Do. Ist Pf. A, 25 


3¥%!.. --|Robinson Cotton , nil 
ait Wee --| Do. Pref. ...... nil 
13%|.80 6.4)Robinson Little , nil 
15%|1.00 6.5) Do. (A) ....... nil 


4.85)§.40§§ ..)/Roe, A. V. Can. . 10827 





66 -|5.75 7.8, Do. 5%% Pfd.. 90 
30% | 1.00+ *.25 | Rolland Pap. A. 495 
34%|.60+*.25 | Do. (B) ....... nil 
*70/4.25 6.0, Do. Pref. ... nil 
66 |2.10+}%.30 |Royal Bank ..... 4830 
2.54)... --| Do. Rights .... 43150 
10 = |.60 6.0|Royal Oak Dairy A 25 
934) .60 5.7; Russell Indust. .. 560 
Ss 

11%}.. -./St. Law. Cem. A 2225 
15%/|1.00 5.9,St. Law. Corp. .. 32885 
89 (5.00 5.4, Do. 5% Pf. A. 123 
45 }. ..|St. Maurice Gas. 4700 
842)|.24 2.6| Salada Sir. Hor, , 4080 
4.00). . -+ Do. Warr. ..... 135 
11%|.60 5.4;Sangamo ........ nil 
10 |.80 8.0|Scarfe & Co, A. nil 
awe’ Bor ost Be GBM sess ee nil 
1142/1.00 7.5)Scythes & Co. .. 10 
22 (1.25 5.6) Do. Pref. ...... 200 
4.05). -.|Selkirk Hid. A’.. 335 
25 =|.80 3.0|Shawinigan ...,, 10997 
26 (133% 44) Do. A Com. ,.. 175 
3742\2.00 5.1) Do. 4% Pref. A . 485 
42 |2.25 5.2| Do. 442% Pref. B 20 


717%@/4.60+%e (Sheraton ........ nil 
41 '180+* 25 |Sher. Wms. ..... nil 
118/7.00 $9, Do Fret: .¢iii 35 
7 |*.10+e |Shop & Sav ’57 . 3020 


642'.20 2.8|Sicard Inc. ...... 200 
23 =|1.20 5.2|Sicks Brew. ..... nil 
2854) .90 2.8|Sidney Roofing A 60 

#20 %/ 1.00 5.0j)Silknit .......... nil 
136 = (2.00 5.6| Do. Pref. ...... nil 

97|.60 5.8|Silverwood A ... 851 
1056|.60 ee Ye nil 
86 (5.00 5.9|Simon & Sons Pf. 2 
27 =(|*.35 .-|Simpson ........ 3643 
2.00)... ..|S.K.D, Mfg. ..... .6900 
25 |1.20+-*.25 |Slater, N. ....0.. nil 

140 (2.12 5.3). Do. Pref. ...... nil 

9%%4|.40 3.8| Sobeys Stores A 10 
1.60 .. © cf; eine o'v.cd cotaeis 1800 
16%).. -.|Sogemines Pf. ., 900 
465%|/2.80 5.9|Somerville Pfd. . 30 
76 |*1.60 ../Southam ........ 338 
57%4|2.50 4.3)So. Can. Pr. .... 40 

112 |6.00+t441.00| Do. Pref. ...... 12 


e» 12.50 1.2|Sov. Life 25% Pd nil 
os fee «-| Do. 100% Pd .. nil 
1.25)... --|Spartan Air ..., 500 
35) 5. e-| Do. Warr. ..... 100 
4.45 *.10 .-|Stafford Foods . 300 
37%) *s.7714 ..|Stand. Brands ,. nil 
14%4|.80  5.2)/St. Pav ....... +» 1470 
11 ,|.60 5.0) Stand. Radio ... 225 
124/60 - 3.6/Stan. St. sti. 7°" 1740 


2.25). ..{/Stan. Wire & C. 3800 
87%' 60 6.8)Stan, Brock A .. nil 
40 OS Bee. GIB)" 0s eine nil 


32 {1.20 3.4|Stedman Bros, .. 275 
70 |2.40+*.30 |Steel of Can. ... 5750 
94 (5.25 5.5|Steinberg’s5%%pf. 10 


17%4|.40 See Ne” | ere 1110 
46 |2.00+*.20 [Sterling Trust .. nil 
6 |.. ..|Stovel Press Pref. nil 
17%|1.00+§.25 |Stuart, D. A, ... 225 


1058 /.60 5.6; Sun Publishing A 425 

1042|.10+8 «| a eer 

13 |.40+ 3.10 |Sup. Propane .., 2250 
| Do, 


21 (140 6.2 FOR, ccstce 90 
2.05) . .| Do. Warr. ..... 200 
134@|.50 3.5, Sup. Pete Ord. ,, 1340 
3.30) .05 1.4). DO. COM... cece 25 
90 5.00 5.4; Do. Pref. ...... nil 
3.10 .28 8.8|Switson Ltd. ... 1200 
T, U 
21%|*.35+.45 |Tamblyn eveieees 480 
38 \2.00 5.3| Do. 4% Pref. .. nil 


ae 6 PRMOOOR Sooo ccccs nil 
8%|.50 6.0| Taylor Pearson Pf. nil 
45 (160  3.3\Texaco Cdn. .... 1330 
76 4.00 5.3) Do. Pref. ...... ‘10 
1.40). . --(Tex Star ..... see =n 
5%|*° 15 --|Third Cdn. G.I. . 705 
2.75) *.07 --|Thompson P. B.. nil 


6%%,.. -.|Thorneliffe ..... 500 
+4 «|.50 12.1|\Tip Top Can. A _ nil 
16 |.. --|Tip Top Tailors . nil 
35 |... --|Tooke Bros. .... nil 

De-, Pid....... nil 


48%2|1.90+-¢.10 |Tor. Dom. Bank 1768 
9 |.40+%.10 |Tor. Elevators .. 265 
39 (1.60+%.10 Tor. Gen. Tr, con 50 
16 |§.7588 Toronto Iron ,,., nil 
13%4/4.758$ .* 0, GA) iiavecs 60 
as. fos --/Tor, Mtge. ....., nil 
57}3.00-+$401.00/Tor. Star Pref, ., 160 





31 |1.60+*.40|Traders Bidg. .., nil 
32%|240 6.6|Traders Fin. A , 3110 
3436 /2.40 6.7; Do, (B) ..... ee 605 
77 (4.50 5.9} Do. 4% Pref, , nil 
32 (2.00 5.6 Do. 5% Pf. ... 125 
12 {1.00 5.6, Do. A Rights . nil 
» 1.00 -6.7 Do. B Rights . nil 
1.05}.. --| Do. Warr. 1956 420 
2.30)... --|. Do. Warr. 1957 110 
ea Se --(Transair MK cowees nil 
. Oe as}. 2e.. CB). cis. - 100 
30 (1.00 3.3| Trans-Can. C, F. 50 - 
5%).. --|Tr.-Can. Freezers 565 
19 Tra Pipe . 27345 


Py <a ns-Can. 
8% $47.15 | Trans-Mt, Oil ... 13185 
11%4/*09.15 ..|Trans-Prairie ... 490 
4%)... -.|Twin City Gas .. 1100 
7 |.30+°.16 |Union Accept, .. nil 
45 (3.12% 6.5) Do. Ist Pref. .. 25 
6.9; Do. 2nd Pref. . . 325 

3.0| Union Gas ...... 8445 

49%4|2.75 5.4) Do. 542% Pref. 360 
12 .50+3.15 |Un. Amuse A ... nil 
12 |.504+4.15 DO. GB). vi ceess 72 
[ ° os nil 
1000 

25 
155 
7000 


B 





A13% 412% 











B3.00 A9.00 


Int Util... ...... 4.35 Jun. 
OE i add +.5¢ Jun. 1 May 13 
Interpvov. Pipe Line 55 Jun, 1 May 6 
Jam. Pub. Ser. Ltd. .22) Jul. 3 May 31 
Jam. Pub Serv. 
Co. pf 


we 





50% 51% 50 
-. Bi Inv, Tr .. eestk. div. May 


Laura Secord soos 35 Jun, 


L 
Y% why Mite aurentide Accept. A iv sui, 
Do 15 








. 4 
Dividends 
Declared 


This *Date 
pay- Date of 
ment payable record 


1 Jun. 
Do 41% pf ...... .28) Jul. 1 Jun, 
Acadia At. Sug. . .15 Jul, 4 Jun, 10 
DO BR oi secs cece A Jun, 10 
Do 5% pf ....... 125 Jun, 15 May 
Agnew-Surpass 
Shoes ........... 18 Jun, 1 Apr. 29 
Algoma Cent. & Hud. 
Bay Riwy. .... 25 Jun, 1 May 
Do 6% pf ...... .75 Jun, 1 May 
Algoma Steel ..... .30 Jun. 30 May 
Aluminium Ltd. ., ¢.15 Jun, 4 


Jun, 





Gee wee eee 
- 
< 


5% pt ccocscese S19 Jun, 


anh mene 
> 
v 
= 
$ 


Barber-Ellis ....., 1.00 Jun. 15 May 31 
Bathurst Pwr, & 

WEY wceececud. 50 Jun. 1 May 6 
Beaver Lumb, .25-+-¢.25 Jul. 2 Jun, 10 

OE a soe» 25 Jul. 2 Jun. 10 

See OE: cdcddce e+ 35 Jul 2 Jun, 10 
Bird Construct, .. .60 Jun, 30 Mar. 15 

Ds sedecaccs eceee Sep. 30 Sep, 15 

Mr Waiceuie cooee £60 Deo, 31 is 
Bowater Corp. 

5% pf ...... esoee 623 JuL 1 Jun, 9 

Do 51% pf ...... .682 Jul, 1 Jun, 3 
Bowater 

Pap 28--aastk, div. Jun, 3 Apr. 23 
Bowes Co. ........ 1.00 May 27 May 123 

: 1 
Bridge & Tank ,, §.10 Jun. 1 May 13 
Do $2.90 pf ..... 724 Jun, 1 May 13 
por. Am OH oo... 25° Jul. 2 Jun. 3 
| B.C. Elec, 4% pf .1.00 Jul. 1 Jun, 6 

Do 41% pf ..... 53 Jul. 1 Jun, 6 

Do 44% pf ..... 56 Jul 1 Jun, 6 

Do 43% pf ......119 Jul. 1 Jun. 6 

Do 5% pf ...... 63 Jul. 1 Jun, 6 

Do 5% pf 56 ser, 63 Jul. 1 Jun, 6 

Do 53% pf ..... 69 Jul. 1 Jun. 6 
B.C, Tel. 61% pf, , 01.56 Jun, 15 May 31 
Bulolo Gold ...., 25 Jun, 10 May 20 
Burlington Steel . .15 Jul. 4 Jun, 10 
Burns & Co, ..... 20 Jul. 29 Jul. 8 

ds ews shine 20 Cct. 29 Oct, 7 
Burrard D.D. “A” .11 Jun, 15 May 27 
Butterfly Hose pf 3.50 Jul. 30 Jun. 30 
Campbell R.L,M. . .082 Jul. 27 Jun, 28 
Can, Carbon & Rib. .35 Jun. 1 May 16 
Can. Cement ...... 25 May 31. Apr. 29 

BWI: on nisin ne 324 Jun, 20 May 20 
Can, & Dom. Sugar .15 Jun, 1 May 10 
Can. Flooring A ,., .25 Jun. 1 May 16 
Can. Fdries, & 

MO Oh 6. cna oe - 374 Jun. 15 May 31 
Can, Malting ..... .50 Jun, 15 May 13 

Do 43% pf ..... -294 Jun. 15 May 13 
Can, Safeway pf ., 1.10 Jun, 30 Jun, 1 

| Can, Steamship pf 313 Jul. 4 Jun. 1- 
Can. Vinegars .... .30 Jun. 1 May 16 
Cdn, Brew, ........ 40 Jul, 2 May 31 
Cdn. Canners A .. .182 Jul. 2 Jun, 1 
Cdn, F’banks-M, A 174 Jun, 1 May 13 

SRE ee ete ec bes 15 Jun, 1 May 13 
Cdn, Gen. Elec. .. 2.00 Jul, 4 Jun, I$ 
Cdn, Gen, Secs. . 

PEE hen cdni-ocit 25 Jun. 15 May 31 
Cdn. Hydrocarbon, 10 Sep. 30 Sep. 32 
Cdn, Ice Mach. A, ,20 Jul. 2 Jun, 18 
Cdn, Ing-Rand ... .25 Jun. 23 Jun. 9 
Cdn. Int. Inv. Tr. .20 Jun. 1 May 13 

Dd 5% pf ....... 125 Jun, 1 May 13 
Cdn, Oil Cos. 4% pf 1.00 Jul. 2 Jun, 2 

Do 5% pf ....... 125 Jul. 2 Jun, 2 

Do 8% pf ......: 2.00 Jul 2 Jun, 2 
Cdn, Tire 1544.10 Jun. 1 May 20 
Cdn. West Nat 


seers 20 June, 1 May 16 
Do 5i% pf ...... .27 Jun. 1 May 18 
Do com. ....... @@.17h May 31 May 16 


Cassiar Asb. 


ee -10+.05 Jul. 22 Jun. 30 


| Catelli Food B 254425 May 31 May 17 


ee Seen -12+3.25 May 31 May 17 


Cent.-Del Rio Oils »#.10 Jun. 15 May 20 
Champ, Mut. Fd. , .04 May 31 May 16 
Cochenour-Wns 
| Chrysler Corp. ,.. 7.25 Jun, 14 May 19 
Comb Enterprises .15 Jun. 1 May 32 
; Commercial Accept. .04 Jun, 30 Unstated 


+.» 07 Jun. 9 May 18 


Do 61% pf ....., -16i Jun, 1 Unstated 


ee Life Ass, . 50 Jun.15 Jun. 1 
0 


Pckcapearads .. 50 Sep. 15 Sep. 1 
Do 50 Dee. 15 Dec. 1 


Cons. Dise. Yell’ M. ‘12 Jun. 1 May 10 
Cons, Div, Std. 


wt ea 1.00 Jun, 15 May 13 
Cons. Textiles pf. .50 Jun. 1 May 15 
| Cons, Theat, A.... 12 Jun, 1 May 6 
Eb OP + ecbas seus « -13 Sep, 1 Aug. 8 
MN evsa acces ese -12 Dec, 1 Nov. 8 
RI cncwuhs cease 10 Jun, 1 May 6 


4 | Consumers Glass . .37) May 31 Apr, 29 
PCOME. CaM 6 ic ccce +45 Jun. 15 May 20 


Co $375 pf .... ¢.932 Jul. 1 Jun, 15 


Continenta) Life .. 1.30 Aug. 1 Jul 22 


| Copp Clark Pub... .10 Jun, 1 May 16 
Do 6% pf ....... 1.50 Jun, 1 May 16@ 
H Corby Dist. 
AS. Biss... 50 Jun. 1 May 16 
Cred. Fone. Franco. 
Cdn, sseeeeceee 250 Jun, 1 Jun, 1 
Crown Zell. 
$4.20 pf ........ 71.05 Jun. 1 May 16 
117% | Crow’s Nest Pass 
pe, oe eae 30 Jun. 2 May 6 
118 | Dawies Irwin 6% pf .15 Jun. 1 May 13 
7% | Distillers Corp.- 
WUOG. Te ade cauckes 30 Jun. 15 May 28 
Dome Mines ...... -174 Jul. 29 Jun. 30 


Corp 5% pf .... 1.25 Jun. 1 May 13 


|Gom Bridge ..... 20 May 25 Apr. 29 
;Dcm. Electrohome .10 May 31 May 16 
| Dom, Fabrics ..., 15 Aug. 1 Jul. 15 


Ls _ Pere ee Aug. 1 Jul. 15 


Dom, Life ,....... .50 Jun. 30 Jun, 24 
sade cacaee s+ee .50 Sep. 30 Sep. 26 
PES SS 50 Dec. 31 Dec. 26 


Dom. Scot. Inv. pf 62) May 34 May 17 


Dom, Stores ...... 314 Jun, 5 May 16 
Dom. Tar & Chem. 
COMM cttaveh dive 15 Aug. 1 Jul. 9 
ON gre 25 Jul. 2 Jun 1 
| Donohue Bros. .,, 15 Jun, 1 May 16 
| Dover Ind -eseee AS Jum. 1 May 12 
Do &% pf 15 Jul 1 Jun 1 


East Koot Pwr. pf 1.75 Jun. 15 May 31 
Easy Wash, Mach. 


, ee ee - 25 Jun, 15 May 31 
Economic Inv. Tr. .30 Jun. 30 Jun, 16 
Eddy Pap. .3...... 374 Jun. 15 May 16 

Oe ares 25 Jun. 15 May 16 

| Electrolux Corp. , +.30 Jun, 15 May 16 
|Emco Ltd. ....:.. « 124 Jul, 22 Jun. 23 
| Falconbridge 


- Nickel ..... 60+3.15 Jun. 15 May 20 

* | Fashion Craft pf . 1.25 . 

‘| Fittings Ltd. A .... .30 Jul 1 Jun, 7 

y, | Fleetwood Corp <> @133 Jun 15 May 27 
| ord Motor Co .. +.60 Jun. 13 May 123 

| Ford Motor of Can, 1 25 Jun, 15 May 13 

C, E, Frosst . .15+4.05 Jun. i5 May 31 





Gen. Motors ...... 1.50 Jun. 10 May 13 
Giant Yell, 

eee Coes -10+%.05 Jun. 27 May 27 
Grafton & Co, A. .25 Jun. 15 May 25 

Es ctelnaes 64 vevesse 25 Sep.15 Aug. 25 

eo oneness - 25 Dec. 15 Nov. 25 
Gt, Nor. Gas Util, .10 Jun, 1 May 2 

Do $2.50 pf ...... 62) Jun. 1 May 20 
| Do $2.80 pf ...,.. .70° Jun. 1 May 20 
|Gulf Oil Corp. .. 4.25 Jun, 10 May 6 
Hahn Brass ...,.. 15 Jul. 1 Jun. 9 

Do 5% pf .. 224 Jul. 1 Jun. 9 
Halinor M 03 Jun. 1 May il 
Ham. Cotton 5% ‘pf 1.25 Aug.15 Aug. 5 

Do.com ........ 224 Jun.“ 1 May 10 
Handy Andy Co. .. #10 Jun. 1 May 16 
| Henderst.ot Pap. 

SRE 43.00 Jul. 4 Jun. 15 
Highland-Bell + 10 Jun. 3 Jun 8 
Hinde & Dauch ., .45 Jun. 24 May 31 

Do srsseeeee 45 Sep, 23 Aug. 31 
Hi-Tower Drill. .. .40 Jun. 1 May 16 
Hollinger Cons, .06+4-¢.06 Jun. 30 Jun. 23 
F W.HornerA.. 12) July 2 Jun. 1 
Howe Snd +2% stk div. Jun, 20 Jun. 3 
Hudson Bay M. & S. .75 Jun, 13 May 2% 
Huron & Erie Mtge. .474 Jul. 1 Jun, 15 
Imp. Flo-Glaze ... 374 Jun.” 1 May 19 
Ingram & Bell pf 15 Jul. 30 Jul. 15 
Inland Chem. .... 4.60 Jun. 1 May 20 


39% | Interior Brew. B . .06 Jun. 15 Jun. 1 
Int. Nickel ..... e=f.371 Jun. 20 Jun, 8 
Int Paints (Can.) 

6% pf d e 
57% | Int. Paper ......0. ¢.75 Jun. 13 May 23 
32 age $4 Df. seocee t1.00 Jun. 13 May 23 





Pet. .....s0-08 7.30 Jun, . May 11 





Do 6% p 15 Jul. 15 Jun. 30 
Kelly Douglas A. .063 May 31 May 
Kerr-Addison GM. .20 Jun. 23 May 31 
Lake of Woods 


A 
2nd pf ...... 54 Jun, 
com y..+... 54 Jun. 


ERE EREREESEF 
See Oe eBRRRT 


- 





Mining Stocks 

















































































































































































































































WEEK ENDED MAY 13, 1960 
Range Last Week Ending 
1960 Company & May May 13 
High Low Dividend (§) sSales 6 High Low Close 
or latest 
40 26 Abacus ..... 36502 .38 w* 31 4 
11% 06 Acada Ur... 3000 07 oT 06% 07 
06%  .04%Ad Astra... 15850 .05 05 04% 05 
365 2.60 Gevotate ++» 10875 325 335 320 3.25 
15 -ll Agassiz ..... $000 A.15 15 
78 0 ie. *.06 2958 .72 .72 .70 16 
44 4 Akaitcho 730 = (37 37 37 37 
01% DAYeAlba ........ 8000.04 05%  .05 05% 
13.25 9.20 Algoma $402.50 780 10.50 10. ti 10. 3% 10.50 
20 Al 8100 —«; 12 11 
» 226 TOuAmer Lard.. 7600 20% 21 ‘20 -20 
+10 06%Amal R.M.. 1075 = .07 OT 07 
04 03 Amer’m .... i. ons B03 A.03% 1.01% 
» 65 5: Am, Neph, 04 600 51 51 51 51 
90 48 Amacon.... 9400 .50 54 48 51 
43.12% 7.50. Angio-Hur, 50 100 7.75 7.50 17.50 7.50 
27 ‘A5%Anglo-Rou, . 6500 .17% «18 1544 18 
+35 48 Ansil ....... 10142 09% «10 1% 09% 
8% .04%Anthonian . 1000 «(04% ~=s«#w .05 05 
07 PeteAroadia warr, 2100 04 05 .04 04 
1.02 BG 555ieas 83 83 80 80 
10 3 Arjon ...... - 400 O07 07 06 07 
08 OP AFRO sisiec.e 11500 =—(04 04 04 04 
60 33 Assoc, A’cadia 57780 .38 40 .33 38 
210. 1.20 At Coast Cop. 7000 is 1.20 1.20 1.20 
12 04 Atlas Sulp. . 2500 06 .06 06 
08% 06 Atlas Y'fe . 500 08 08 .06 06 
13% 07%Atlin-Ruff, 16500 «=—.09 .09 07% 09 
«38 25 Augustus ... 3610 .25 .29 +.20 27 
ell 06° Aumacho ... 12500 06% .06% .06 06 
19 £6 Aumaque ... 46000 09 09% 07 08% 
2.95 2.21 Aunor .16 .. 15616 2.40 2.35 2.21 2.33 
: B 
20 ll Baker Talc . 2000 .12 12 eS 12 
06 03%4Band Ore .. ee ees A.08 03% 
32 -19 Bankeno .... 7500 .20 22% .20'% «22 
09 O74%Bankfield ...:' 5000 07% .08 OT% 08 
163 130 Barnat ...... 6025 1.30 133 1.30 1.33 
05 04 Barvallee «+» 1500 04% 04 .04 04 
55 42 Barymin $.03 500 ~=««42 43 43 43 
017 12 Base Metals, 13400 .12 12 12 12 
12% .06 Baska ...... 16800 ~=.07 .08 06 07 
43 -20 Bateman .... 24700 .22% .23 .20 22 
-05 03 Beatrice .... 1000 = 03 03 03 03 
a ah 10 B’tie-Duq. .. 26141 14 14 10 13 
45 40 Beauce Placer nil ... B40 A.50 40 
18 08 Beaver L’ge. 6000 .08 084 08 08% 
«75 51 Belcher ..... 14500 .52 54 51 51 
58 30 Bellechasse . 2606 .32 30 .30 .30 
06% .04 Belle-Chib, . ae B.044% A.05%% 04% 
40 -19 Belleterre ... 500 38.29 -23 23 .23 
92 .65 Bethie’m 23850 .72 -70 ‘65 68 
19 -ll Bevcon ..... 5196 .13 13% Al ll 
15% .08 Bibis-Yuk. .. 6000 .08% 08% 08 08 
67 44 Bicroft .. 11210 = «56 56 51 53 
14 07 Bidcop ..... 8500 .09 .08 0744 07% 
-27% .11 Black Bay .. 1000 11 ll Al Jl 
‘07 04 Bordulac ... 1500 .04% # .04 04 04 
08 04%2Bornite ...06 4500 .05 04% 044%, .04% 
65 33 Bouzan ..ece 22300 .35 37 33 37 
.08 06 Boymar ..... 4000 .06% 06% 06 06 
6.55 4.60 Bralorne-P, .40 3841 485 5.15 485 5.15 
52 41 Broulan .... §1700  .41 50 41 50 
840 2.80 Brunswick . 800 2.90 3.10 3.00 3.00 
12% .07%,Buffadison .. 22000 .07% .08 07% 074 
2.25 1.60 Buffalo Ank, 13670 1.78 1.80 1.60 1.71 
08 06 Buff. R.L. .. 8000 .07 07 .07 .07 
6.00 3.90 Bulolo *.25 . 2620 485 5.00 4.75 4.90 
09% ,06%Bunker Hill, 2000 «06% 06% 0612 06% 
-24 -ll Burnt Hill . ~—2500 ¢.10 15 ll’ 15 
10 O6%Burrex cress nil - see B10) 6(Al4 07% 
Cc 
20 -1l Cable ..ccooce nil ... B.09% «11 1 
16 -12%Cadamet eeoe 11875 13 | .13 12% #$<12% 
5 034Calumet .... nil . B.03% A.04 +.02 
6.90 4.30 Camp, Chib,. 46640 5.10 5.75 5.10 5.40 
Camp, R.L. 
14.50 9.75 .35+°.05 ... 410 11.75 11.50 9.75 9.75 
‘ Canada 
1.50 138 Can Tung.. 3850 141 141 1.38 1.38 
Canadian 
08 05 Cdn, Ast, .. 1500 = .05 05 05 05 
60 25 Cdn, Dyno, 68170 .33 35 32 35 
68 A2 Cdn. Mal, . 48350 .53 61 55 57 
+27 1% Cdn. N Inca 14200 .11% 13% .12 13 
43 22 Cdn, N’west 4900 .23 .23 2244 221% 
06 04 Cdn, Thor. 2300 .05 04% 04 .04 
.07 04 Canaiask ... 2008 .03 05 05 05 
15% = =.10 Camam .«eeee. 500.11 ll Al 11 
16% .12 Candore .s.. 7000 .14 14% = «13 13 
1.47 82 Can-Erin ... 162242 .99 99 89 .90 
60 45 Canorama .. 34430  .50 53 49 50 
05 03 Canuba ..e06 7500 .03 03 03 03 
06 1% Canusa ..ees i ‘ee B.04% A.05 t.03 
09 06 Captain 06 -06 06 .06 
Al 5 Carbec oes 5% 05% 0544 05% 
1.18 .80 Cariboo 85 85 BO 83 
.23 -12 Cartier Q AS 13 12 12 
Cassiar Asb. 
13.75 10.87% .40+°.15 «+, 4590 12.3744 12.50 12.00 12.25 
49 -25 CayZor ...eo- 900 §=.26 .26 26 26 
05% .03%Cen Man, .. eae? Sau B.03% A.06 0314 
1.40 1.01 Cen, Pat. ... 3850 1.05 1.20 1.05 1.20 
15 09%Cen, Pore, . 15800 .10 ll 09% .10% 
3.20 1.87 Chemalloy .. 34720 2.39 2.40 2.05 2.11 
05% .03 Cheskirk ... 7500 .03 03 .03 03 
09% .05 Chess ..... mil. . 054 B.06 A.09% .05 
42 -22 Chesterville . - 80550 .27 .30 .22 30 
19 08 Chib. Cop. . 8200 .09 12 09 12 
55 -30 Chib, Jac. .. 14400 .34 33 .30 33 
15 09 Chib, K’rand 7000 .10 10 .09 09 
-80 52 Chib, Min, .. 10800 .55 58 52 53 
87 50 Chimo ...... — 58 56 .50 52 
08 04 Chipman ... 04 04% 04% 04% 
8.10 3.00 Chromium .. 1380 415 415 410 415 
08%  .06 Cleveland .. 9500 .06 08 06% 07% 
2.25 2.81 Cochen’r *.07 5075 2.90 2.91 2.85 2.89 
15 -12 Coin Lake .. 6500 .12% 12% 12% +# 12% 
0.36 +30 Coleman A. Bh sie Re dee $.30 
36 32 Do. aceus nil .. B.33 en's +.30 
42 -22 Comb, Met, . errr B.21 A.26 25 
09 04 Cominga ...« 1500 .07 05 04 04 
60 -44 Coniagas .... 1300 .45 47 45 45 
56 43 Coniaurum . 34165 48% 55 48 52 
226 15 Con-Key ... 3512 .17 16 15 15 
08 4 Cons, B’keno 4200 04% 05 04 04% 
10% 06 C, Beta ..... 15500 .06% .06% .06 .06 
08 °' 05 C, Bi-Ore .. ae ee ° A.08 06 
12 07 C. Callinan . 6900 .07 ‘07 07 07 
06% 03 C, C, Cad. RS | oe B03 A.05% 03 
$85 340 C. Disc’y .24 12375 355 3.55 3.40 3.45 
32 18 C, Fenimore 6600 =.19 -20 18 19 
07 05 C, Gillies ... 6000 .05 06 05 06 
46 -26 C, Gold. Arr. 6025 35 38% .35 3814 
72 =~» 40%C, Hall’well. 114675 .49 49 40% 46 
+38 -26 C, Marbenor 18100  .31 35 .30 35 
-67 55 C, Marcus . 8447 =. 67 63 65 
1.24 68 C, Mogul ... 118457 .84 83 69 75 
08 05 C, Mon e nil ... B.05% A.07 0514 
-26 -14%C, M « 25950 .22 .23 17 .20 
1.73 -99 C. Mosher .. 16700 153 154 149 1.50 
.22 12 C, Negus”... 17200. .12 .14 12 13 
3.45 1.50 C, New Pac.. 3950 1.50 2.50 1.70 2.08 
06 CC. Nich, occs ee B.04 A.05 -04 
54 32 ©. Northland 32350 .35 39 .32 .39 
12 .08%C, Pershcourt 500 =«.09 08% 08% 08% 
32 -234aC, Que, G, . Mh ass Bis A.32 23% 
06% .04 C, Que, Y.. 3000 04% .04 04 04 
210 06 C, Red Pop.. 4014 .06 06 .06 06 
ll 06 C, Regcourt. . 7400 mm 06% .06 06% 
08% 04 C, San’rm .: 2500 .05 04% 05 
80.00 17.00 C, Smelt, 80 14775 18.00 18.00 17.37% 18.00 
.20 17 C, Stand, M. iE as Soee etes 7.15 
47 28 C, Sud’ry ... 30000 .30 32% ##.29% «431 
85 -70 C, Vauze.... 4300 .80 75 -70 .70 
47 25 Cont, C, M.. Os ais pice Sees +.24 
45 25 Cont, Potash 4200 25 25 25 .25 
430 3.15 Conwest %4.06 2700 340 3.75 3.30 3.65 
34 16 Copper . 8000 .16 17 16 16 
14 ‘07 Copper Man, 12200 .09 10 08%  .10 
as . oe + 32510 1.12 1.20 1.08 1.20 
seseee . 23% iM 38 
‘10% ‘26uCourmor . ; 06% 
«50 a0 ol 80 430 
ee jo 
210 09 Crestaurum . 09 
2 ts Crowpat se” 
07% 5 Cusco ...... 05 
220 10 Daering Al 
33 -20 D’Aragon . 20 
14 -10 Decoursey 10 
29 19 Deer Horn . 24 
14% OT A 08 
d 42 Delnite ...s. 46 46 
90.00 8.80 Denison . 9.80 
10 .08 Dickstone ‘ 10 
09% 05 Dolsan 06 06 
00 17.50 Dome .70 ... . 17.50 
ll 06 .06 06% 
22 08 Duvan . ‘ -10 
08 05 Duvex -064 : 05 
10 06 East . .06 06 
ry 141 East Mal, ... 42 é 1.42 
90 140 East Sull, 50 : 1.50 
1.64 1.14 Elder .sccoes 24 . 1.24 
25 15 _Eldrich eeece 4500 16 . 16 
09% 06 El Sol etetee 8000 06% 06 06 06 
33 19 Eureka ..e.. 37040 .24 .27 23 33 
16 09 Fab, Met. .. 3000 .10 10 09 09 
O3.87% 27.50 —1.204+°.15 . 5337 30.50 31.25 30.37% 31.25 
05 . 03 seeccces 1000 .03 .03 03 .03 
1 62 coos 9299 .76 -79 72 72 
13° 07 Farw't M, .. 5550 .08 08 07 07 
85 40 Fatima ...-. 51700 .46 54 43 51 
00% 00 Flon .. Re Bou Al 10% 
06 03 Fontana "45. 1000 .03 J 03 
50 50 e nil ... B33 t.39 
04% .00% Do, rts.... 38025 04% 00% 00% 00% 
.09 es 20500 05 04 
07 Friday ...++ Dik ses BOB. os. 04 
15642 1 1.51 146010 
15 87.00 86.00 85.50 85.50 
oH 05 08 08 
I oe 08 
mil auc 00 20.00 
scoecee 2500 16.76 17.00 16.62% 17.00 
ee a 08 08 08 
. mil... a a 2 
Mas, . 
Y'fe 
2619 10.37% 10.50 10.00 10.50 
7500 = .21 21 19 20 
mil. «.; 05 A.06 05 
4000 «4.15% = s««15 15 15 
nil ... BOL A.02 00% 
12400 = £33 38 4 38 
1260021 21 -20 20 
2500 «18 19% .18 18 
mil. Meese 6.00 
3500 = (sll ll 10 10 
6250 1.158 128 41.12 # «1.25 
nil ... BO Alé_ 1.10 
nil ... eens O1 
14500 02% 02% 02% .02% 
nil ... B06 06 
4000. «06% «=—.06% SK 06 
05 05 04 05 
205 #4805 «467.35 867.70 
18° 28 10 Al 
05 06 5 05 
j : 0 Oe OM 4 














Range Last Week Ending 
1960 Company & May May 13 
High Low Dividend ($) Sales 6 High Low Close 
or latest 

2.50 1.61 Hallnor *.07. 100 2.00 1.75 1.75 1.75 
16 -10 Hard Rock . 7500 .11% «4123 a 12 
12 06 Harr Min, .. 9800 07 OT OT 
20 .15%Hasaga ..... aft A. B.15% A. 7 15% 
15 06 H’d of Lakes 7500 .07 01% 06% 06% 
36 = Headway 20100 .29 35 .28 = 

08 04 Heath... 04% £05 04 
1.80 1.46 High -Bell 610 800 1.75 1.72 1.70 I i 
Hollinger 
29.37% 21.75 24+°12 2944 22.75 22.75 21.75 22.75 
3.25 2.31 owey Cons. 1150 2.35 2.40 2.33 2.40 
4.00 2.90 Hoyle .... 2550 3.00 3.25 3.00 3.25 
$1.75° 43.00 Hud. Bay 3.00 5475 44.62% 46.50 44.50 46.50 
12 09 Hugh Pam . a .. ase B.09 = 60A.10 10 
42 BA Myra .odscce 1100 = .28 .26 24 24 
i, J, K, L 
50 .32 Inspiration 4500 3=— 32 32% 32 32 
15 09 Int, Ceramic. 2000 .10 10 09% «10 
| 13% 5'2Int, Molybd’m 31000 = .07 08 05% 07% 
Int. Nickel 
| 52.25 50.00 *tt~.37%4 17931 50.75 52.25 50.00 52.25 

1.75 85 Irish Cop, ... 96190 1.02 1.05 85 98 

3.20 2.05 Iron Bay ... 4900 2.85 2.85 2.55 2.60 
62 34 Iso M, wees 139641 51 62 50 62 
67 24 Jagk Waite. 5700 .35 35 33 4 

1.40 87 Jacobus .... 78285 1.14 1.14 87 1.04 
.28 18 Jaye oseves 1700 =.19 18% «18 18 
14 08 Jellicoe ..++. 3166 10 09 .09 09 
16 08 Joburke .... 9000 386.09 .09 08 08 
.29 -20 Joliet Que 4420 .20 21 .20 20 
17 10 Jonsmith 10200 10% .11% «10 11% 
43 25 R, J Jowsey 9920 .29 28% # «.25 261 
-09%4 04%aKenville .... 8500 .05 05 04% 05 

22.6244 10.6242K.-Addis’n .80 50710 11.75 12.00 10.62% 11.75 

3.80 1.55 Kilembe .... 76125 2.00 2.27 1.75 2.17 

1.80 -20 Do. warr. C 71150 27 364 -20 35 
42 30 Kirk, Min, 3518 .34 34 .32 32 
10 .06%Kirk. Town.. a 36% B07 A.08 O7T% 
064 .04%Kontiki Ld.. Mi css B05 A.06 05 
02 .00%Koot, Base. . ee B.01% .... 02 

27.75 19.50 Labrador §.25 2608 21.00 20.75 19.50 19.75 
0 62 Lake Cinch . 2600 .70 -70 .70 -70 

1.01 53 L, Dufault . 58950 .56 55 -53 54 
10 06 L, Lingman. 2500 1.06 107 06 07 
20 . nS Pee 3500 =—(«16 154 15 15 

4.50 4.00 L, Shore .... 4790 4.15 4.15 4.15 4.15 
33 30 L. Wasa .... 3650) = 31 31 31 31 

4.20 3.25 La Luz ....,. 800 3.60 3.55 3.50 3.50 

4.75 2.95 Lamaque .20. 600 3.15 3.15 3.05 3.05 

1.00 64 Langis Sil, 9350 .66 -75 65 .75 
47 .26 Latin Am, . 81500 .44 AT 42 AT 

1.64 1.32 Leitch G, .06 20900 1.50 134 1.48 1.52 
09 05 Lencourt ... 5200 .05% .06 05 05 
.04 02 Lexindin .... 2200 .02 03 02% 03 
06 -03%Lingside .... 1000 = .034% «6.03% «6.03% 03% 
.20 08 Lithium .... Se B.08 At.07 ¢.07 

1.93 1.65 Little L.L,.. 4900 1.68 1.68 1.65 1.68 
-36% .19%Lorado Ur, . 91240 .34 36 31 35 
08 01% Do, warr. .. 15350 03 03% 03 031 
.08 -04 *Louvicourt ° 1500 .044%4 .04 04 04 
19 -l0%Lyndhurst .. 12000 .11 12 10% All 
15 06 Lynx Yk, 13900 07 0844 06 08% 

M 
Macassa 

2.92 2.55 .12+%.03 2926 2.62 2.42 2.55 2.55 
32 -16 MacDonald 5900 20 18 18 18 
0844 -044%2Macfie .....; 5000 041% 04% 04% 044% 

1.18 1.00 Macleod .... 8520 1.00 1.00 1.00 1.00 

Madsen R.L. 

3.35 2.61 -10+*.05 16800 2.90 2.95 2.81 2.82 
10 05 Magnet ..... 3500 -05! 06% 05% 05% 
.04 02 Majotrans ... ae B02 A.03 03 

1.05 -75  Malartic 6350 .76 .76 t.72 .76 
.09 .0342Maneast Ur.,. 5000 .04 04 03% .04 
.99 55 Manitou-B, 1650 62 .62 61 .62 
ae -10 Maralgo 5750 12 12 ll ll 
13 07 44Marcon 3250 §=.08 084 .08 0844 

1.33 -77 Maritimes 61500 .85 -85 .77 84 
384 30 Martin McN., 207400 .33 37% .33 36 
32 12 Massval ..... 1125 .12 15 12 12 
10 .07 Matachewan, 2500 07% 07% 07 07 

6.10 5.20 Mattagami 1300 5.45 5.50 5.20 = 

| 134% 08 Maybrun ... 16100 .09 09 08 

| 30.50 ¥3.87'42McIntyre 1.00 6793 25.00 25.3742 23. ‘87% 23. i 
.30 18 McK, R.L. 7000 1844 18% 18 ‘ 
08 05 McMarmac .. 1500 .06 05% 05% 05% 
48 33 McWatters .. 25000 40 40 34 .39 
20 -15 Mentor Exp. 5500 = .19 18 18 18 

1.15 -70 Merrill Is, .. 27600 .73 .74 70 .72 
13 07 Meta Ur. ... 20500 .07 .08 07 7% 
32 15 Mid-Chib, ,. 3700 -20 21 -20 20 
.85 50 Midrim ..... 9800 57 57 .50 50 

= .09 Midwest .... 16300 .09 14 10 14 
1.09 -70 Milliken 13180 3=.85 86 84 86 
.07 044%2Mindamar .. 3060 07 06 06 .06 
12.6212 10.50 Mng Corp, *.25 6220 10.871 10.87% 10.50 10.62'4 
} .09'2 05 Min Ore ... 6000 .05 .05 .05 05 
12 .08 Mogador 1000 =—+.06 .09 .09 09 
1.12 67 Molyb’nite 500 .70 47 67 87 
| BO 61 Moneta ....,. 22000 66 .66 61 63 
| 25 -14 Monpre ..... 500 7.12 14 14 14 
61 50 Mt, Wt. Iron 34725 51 52 .50 51 
.59 -29 Multi-Min. .. 12000 33 .33 .29 30 
66 .35 Murray M, , 209700 .60 66 57 58 
N 
.20 2 .0942Nama Cr. .. 7700 All 12 10 12 
.10 04 Nat, Ex 13500 04 06 :04 -05 
.09 05 Nealon ...... 5325 05 .06 0542 05! 
15 0942Nello Min, nil ‘ B.10 A.13 13! 
17 09 Nesbitt L. .. 5000 —=—sé«s« 10 aa 10 11 
09 04 N, Ainsworth 2833 .04% 05 +.03 .05 
.07'4 04 N. Aiger .... 2500 04 05 0442 04! 
35 25 N, Athona .. 23750 .25% .28 25 .28 
19% .06%2N, Bidl’e ... 7600 07% 07% # «.07 07 
43 -26 N, Calumt §.02 14100 .38 39 .35 35 
07 07 N, Cronin .. nil a B.05% .... 07 
16% 09%2N, Delhi ... 17200 .11 10¥ 10 10 
N, Dick'n 

3.10 2.20 -10+*.03 509% 2.72 2.20 2.71 2.80 
See «+». N, Far North | oc. ae 74 
19 0542N, Formaque 5767 .06 O64 05% .06 
.09 -0442N, G’dvue .. 2650 8.04% 0443 04% 04% 
05 03'2N, Hamil ... _ ae B.04 §6A.05 05 
19 09 N, Har’na .. 500 .09 09 9 09 

1.14 63 N, Hosco ... 70500 .80 BB 76 86 
07% 06 N, Imperial . RE ade B04 AO7% 06% 
14 -0442N, Indian ... 2356 .07 O7% .06 07% 
.06 04 N, Jack Lk,. 2000 = .05 .06 .04 .04 
09% .05 N, Jason ... 6533 .06 .06 05 05% 
13 08 N, Kelore .. 15100 .08% 09 08 08 
25 13 Newlund ... 5100 .15% «15 14 14 
42 30 N, Man, .... 13450 .35 36 .32 32 
42 30 N, Man, . 13450 §=.35 36 .32 32 
1.27 +51 N, M’l’'que . 186132 .55 55 52 54 
07 .0442Newnorth e 500 05% 04% 0414 0414 
12 05 N, Rouyn ... 4000 05% 06 .05 06 
.06 .03 N. Santiago . 38900 .03 03% .03 03% 
06 ,03 N. Senator . 3900 .04 04 03 04 

18 14 N, Taku .... Oi. sks Bi2 A.13 15 
90 20 N.W,. Amulet 1500 .20 25 20. -20 
72 35 Nickel M&S 9061 .40 38 35 35 
75 40 Nickel Rim. 2500 .50 48 40 40 
1.46 15 Nipissing ... 7100 .83 82 15 75 
07 .05 Nisto ...... . ee B.05 A.05% .05% 
09% .05 Nocano ..... 16000 .08 08 07 07 
.20 ll Nor, Acme . ee B.12% A.15 ll 

48.75 37.50 Noranda 2.00 56997 38.25 39.62% 38.12% 39.6214 
06%  .03 Norgold 15000 = .05 06% 05 05 
1.17 38 Norbeau .... 4100 .45 Al 40 40 

24%  .20 Norlartic ... 16000 .20 .20 -20 .20 

3.70 2.909 Normetal *.10 8070 3.00 3.00 2.95 3.00 
13 O7%Norpax ..... 9933 .09 08% 07% .08 
12 05 Norsym’e ... 30500 08 08 .07 07 

.08 06 N.A. Asb. .. 250 = .06 +.04 +.04 7.04 
91 40 N, Am. R.M. 3800 .58 64 56 58 
1.30 -174 N, Coldstream 31180 .97 99 4 95 
59 39 Northgate 11547 =—.40 45 40 A5 
38 23 N, Goldcrest 16500 .27 27 .23 ) 
1,25 .76 N. Rankin .. 8980 86.82 81 .76 .76 
1.31 1.10 North Can... 4300 1.10 1.24 1.10 1.24 
1.41 .69 Northspan .. 732 82 BS 82 82 
Bl 23 Do. warr. 400~—=s««.26 25 25 25 
.06 .0342N.W. Vent, 2000 04 05 04% 04% 
15% .09 Norvalie .... 5500 ~=—««.10 10 09 10 
1.05 30 N. Beaucage. aes -». Aloo 80 
AT -ll Nudulama .. 4000 .12 Al , ll ell 
Oo, 
16 ell Obalski ..,.. 6000 .12% .12% = «ii Al 
10 06 Obaska «0+. BE os. B05 A.06. 06% 
80 55 O’Brien ws, 2553 .56 58 55 58. 
.16 09 Oka ...sccoee 2900 .12 12 .09 09% 
15% .11 O'Leary ose 2500 «14 12% «12 12 
.23 -11 Opermisca ... 7700 .13 ll Al Al 
8.60 5.25 Opemiska ... 17604 6.25 6.50 6.20 6.50 
1.37 80 Orchan ..... 76200 1.18 1.26 1.16 1.25 
09%  .05%Orenada .... 3000 .06 06 0542 .05% 
.37 -254%0rmsby ...... 8630 .29% .28 27 27 
.35 -27%2Osisko ....-. 6400 .28 -28 27% .28 
18 -10%2PCE Explor... 7666 .12 ll 10% 10% 
.77 50 Pac, Nickel . 1300 .51 54 oO 53 
.66 47 Pamour P, $.04 3500_~—=é«s 61 61 59 59 
14% .06%Paramaque . 3500 07% 07% .07 07% 
23 -14%aPardee ...... 1000 .15 15 15 15 
16 09 Partridge ... nih ise cose §=A10 09 
4.10 3.00 Patino $4.10. 2000 400 410 3.85 3.85 
66 22 . Bwarr. 3000 2 30 i) 30 
285 245 Pato Con 4.20 2700 253 251 2.45 2.51 
55 18 Paudash .. 6900 .20 19% 418 18 
-33 18 Paymaster $.01 3520 «(618 18 wm. 8 
.39 -12 Peerless .... 8600 .13 13 12% 13 
3.15 2.40 P, Oreille *s.25 500 258 3.64 2.57 2.58 
55 -ll Pennbec .... 20100 .14 <3 ll Al 
21% 4.13 Perron - 16300 .14 Ast 13 13 
1.02 -74 Pickle Cr.fe. 14176 .80 80 4 15 
07 05 Pitch Ore .. 2900 .05 05. 05 05 
.05 03 Pitt G, ..... 2000 03 a3. 03 03% 
12.62% 10.12%Placer 50 .. 9705 11.87% 12.62% 11.50 12.25 
09% .05 Porc, Prime. 10000 06% 06% ..06 06 
‘ ¢ Portage ..... ~~ 56 . es) 47 
42 27 Powell R. ... -. B@s- A390 27 

$15 3.40 Preston $1.00 15300 380 360 345 3.50 

3.25 2.15 Pronto *.60. 5733 223 220 2.15 2.17 
71 38 . 6100 41% Al 38 40 
08 04 OX sesee 9500 . 05 04 04 

: Qa, R 
20° 13 Quatsino .... 10000 17 2 17 20 
23 08 Que, Ascot . 30832 .10 10% .08 10% 
29 -16 Que, Chib. . 9300 -.17% 17% 16 16 
28s Que, Cobalt. 21800 285 325 285 3.25 
19 12 Que, Cop, . 7025 we 15 12 13 
J 03 Que, Lab, .. 600 =CY . 3 03 03 
250 Que, Lith... 1700 32658 2362 2358 258 
13% .10 Que, Man... 1000 .12 12 12 12 
66 45 Que, Met. .. 5275 50 4 49 
17 -11 Que, Smelt.. 2500, 11 12 ll -ll 
01 00% Do, warr.. nil ... B.00% A.02 00% 
16 -12 Queenston C. 10058 12 13 12 12 

11.37% -9.00 Quemont *.40 3859 9.70 965 9.00 9.50 
78 56 Radiore ..... 67100 .60 33 56 62 
38 23 Rainville ... 1000 2 35 23 23 
68 45 ess» 22250 48 50 6 50 
60 26 Realm ...... 39900 27 ™M 26 33 

ein e+. Red Cloud . nil ... BOOM .... 001% 
05 03 Red Crest .. nil ... 53.03 04 03 
03 01 Red Hawk 4000 01% O01 01 

- Reeves McD. 

2.00 1.50 *20 ....... 1200 198 200 186 2.00 
1.95 1.47 Renabie $10. 1200-175 1.8 1.61 1.61 
46 28 «+--+ 51300 .32 oe] 23 37 
05 .00%Rice Lake .. 500 8 02 02 02 
08% .04 Rio-Rup. ... 5500 .06 Be 04 

Rix-A 
26 13 2a$.05 eetee 36600 18 17 
43 -20 Roberval .... 3000 .3%3 a: 
13 08 Roche M, ... 19750 .10 10 
35 19 Rockwin ..., 21585 2 21 
09 06 Rowan » S079 06 0B 
Ala oe Ryanor covse «HOOD OPH OOD 





















































May 21, 1960 





















THE FINANCIAL POST 

















Range Last Week Ending ee 
Ask otes of Toronto and 
Bid and quotes A ae: i Chala , < ee | vidends Declar 
Montreal exchanges up to press time High Low Dividend ($) sSales 6 High Low Close (coormiveen yadil Pace 0 
are published on page 43 or latest This *Date This *Date 
16 «4.11% Claybar .... nil ... B14 Al? 14 pay~ Date of pay- Date of 
Range Last Week Ending 60 50 Command . nil ... B50 Al.00 50 ment payable record | ment payable record 
* 1960 Company & May May 13 a 12% Commerciai. = 15 oh 09% a* $i . $ 
. mmo; ni wee ¢ eees - 
High Low Dividend ($) Sales 6 High Low Close | 365 210 Common P. $00 215 215 218 215 | Loblaw Inc. ..... 1.07) May 28 May 13/D. A. Stuart ..... 25 Jun. 1 May 12 
or latest 45 .22 Cons. Dragon oe 31 35 26 35 M, Lowney ... .25 Jul. Jun, 15 a Prop.’.... .10 Jun, 15 May 31 
45 38 C, East C. .. 38 39 .39 39 eae Pa eee ars Fi ccooe 28 Jul. 3 Jun. 18 
3.20 2.00 C, Mic Mac 19890 2.20 2.20 2.00 2.00 Brew pf ....... 62} Jum, 1 May 20 auicatite GM. ... © Jul. 4 May 9 
s 3.95 3.00 C. W. Pet, . 12510 3.20 3.40 3.20 3.40 Macassa Mines ... .03 Jun. 15 May 16 | Teck-Hughes ,G.M. .05 Jun. 1 May 5 
Cree Oil MacMillan Bloe, & Tel. D'Harricana & ' : 
650 475 St. Law. Riv, 12125 $50 5.75 5.50 5.65 355 220 warr,. .... 146845 238 355 237 3.50 Pwl Riv, .. .15+%.08 Jun. 15 May.13| Gat, Ltd. ....... 100 Jun. 15 May 31 
.73 48 San Antonio. 4050 .52 -60 51 60 135 1.01 Crusade 15500 1.10 1.20 1.08 # 1.20 Madsen Tel. Electronics . est.04 May 31 May 2 
13 07 Sand River . 22600 .08 10 .09 09% R.L.G.M. ... a+: . Jun. 24 May 24/| Texaco com ..... « May 31 Apr. 30 
24% .15 Satellite .... 2000 .16 16 15 15 D, E, F Maher Shoe ...... Jun, 10 May 10| Thompson Pap. Box .04 Jun. 1 May 17 
gene) ocghe Es mil ... .--- A.0O% 01% ’ ’ Mailman Corp. Traders Fin. A&B 60 Jul. 4 Jun. 10 
1.01 .70 Sheep Cr. *.03 4100 80 80 18 78 22 16 Dalhousie ... 2600 .16 1? 16 1? $i cum. pf ...... .25 Jun. 30 Jun. 16/ Do 4% be Tees et 1:12) Jul. 4 Jun, 10 
Sherritt G. 1.04 51 Rev. Palmer = 59 60 «|| «SI 60 | Man. & Sask.CoalA .20 Jun. 1 May 16| Do 5% oe ToL 4: co 
3.25 255  °%10 ....... 18385 270 280 265 2.78 9.00 6.60 i3ome ....... 1700 7.10 7.35 7.00 .7.35 Do B ceeee 20 Jum. 1° May 16 Trans Can’ Corp. 94. 3 Jul. 1 Jun. 15 
450 3.30 Sigma M. 20 400 350 345 330 3.35 1.60 1.25 Dom, Lease.. 19600 1.50 160 1.50 1.60 | Maple Leaf MiiL Da: ..ctcecbetac aS, Gc. 1. Oe 
34 17 Silbak Prem. 18700 .26 25% 23 24 02% 01 Dom: Min'’ls. nil ... B.Ol AOl% O01 com. iw 2 hy & ie at Jan. 4 Dec. 15 
43 27 Silver M,... 11320 31 .32 .30 30 1.53 1.10 Dynamic Pet. 50821 1.15 1.21 1,10 1,17 Massey- Ferguson . .10 Jun, 15 May 18! Trans-Prairie 
07 03%Silver R.... nil... B.03% A.05% .05 04 mae Can... Bt... “BO six 01% | Do 51% pf ...... 137) Jun. 15 May 18| Pipelines ........ as ‘Sen Ot ee 
.32 -16%4Silver Stand. 2000 .20 21 6% 16% 05% seen cesoee 2100 .03% .03% 1.03 03% | Do 44% pe seeoes 1.124 Jun. 1 May 18] Un "Keane Hill M. .10 Jul. 22 Jun. 30 
1.09 -88 Biscoe §.04%. 11850 90 93 90 92 07 Emp, Oil... 2000 .04 04 04 4 L. McBrine Co. pf 50 Jul. 1 Jun. 10/Un. Amuse, Corp. 
06 02%4Skeena ..... 2000 03 02% 02%  .02% 4.70 3:00 Fargo ..... 9750 345 340 3.00 3.10 | McIntyre Pore. M. 25 Jun. 1 May 2} A&B Jun. 15 May 31 
1 06%4Slocan ...... 21000 .07% 07% .06%  .06% | 1.90 1.20 Ft. St. John 6700 150 140 1.20 1.25 | Milton Brick ..... .10 May 30 May 16 con a6 Sem 
38 08 South-Duf. . 272500 .15 24 15 22 6.25 465 French Pt, pf. 1710 5.05 5.00 4.75 4.75 |Mining Corp. ..... .25 Jun. 30 Jun, 1 Sep 30 Sep. 15 
-12 05 Standard G, . 500 05% = «.05 05 05 39 20 Futurity 3900S .21 27 22 22 |J. S, Mitchell .2.. .312 Jul. 2 Jun, 15 Dec 31 Dec. 15 
46 = .25._ Stanleigh ... 15275 30 32 26 28 Robt. Mitchell A. .25 Jun. 15 May 20 : Jal, 2 Jun. 2 
13 «06 Do, warr... 1300 06 07 06 06 G, H Mod. Containers A .25 Jul. 1 Jun. 20 : a os 
56 27 Stanmrock ... 4225 .34 45 29 39 » a G 2000.04 04 04 oq | Montreal Trust .. .35 Jul. 15 Jun. 30 * ‘314 Jun. 1 May 16 
SS es. =. Ben As 04 02 Gateway’... nil 2... Bos Ags 04 | Moore Corp. Waite Amulet M.. .20 Jun. 10 May 13 
1.90 1.15 Star Land Ex. 100 1.15 1.25 125 = 1.25 ateway ‘A . . 1% A & Bpf.. t1.75 July 2 May 27| Geo. Weston A. ne a Sul. 1 Jur. 10 
07 04 Starrat O. .. 8000 .04 04% ° .04 0444 = 7 = Pet, Dr, - ‘a = ate “ Do com. ... . 3 May37| pos... + Sed 
06 04 Steeloy ..... es ke B03 6A.04'2 8.04 = an A andes Sam ike +08 Henry Morgan. ao i 1 May 6 Do 41% pf ..... *. sat Jun. 1 May 13 
13.25 8.60 Steep Rock. 35598 885 895 860 8.95 , ee eee esses we B03% A04% 03% Do 43% pf am 1 May 6| Do 6% pf ...... 180 Jun. 1 May 13 
.22 18 Sturgeon R.. 3700 .18 18 18 18 05 03%2Golden Sat.. | nil... 3.03% A.04% 0344 | Morrow Screw .. 1.00 Jun. 15 Jun. 2] West-Can. Brew. . 30 Jun. 1 Apr. 29 
10 (05 Sudbury G., 6000 .07 a rr 05 == .03%aGolden Sp, . 34000 .04% 04% 0% 04%) No 4m pf ...... 1.00 Jul. 4 Jun. 20/G H, Wood p#.... 137) Jun. 1 May 15 
1.85 1.48 Sullivan .... 5550 150 150 148 1.48 ee Oe eee ee ae OS eS ee y= Nat. Drug & Chem. .20 Jun, 1 May 6] sohn’ Wood ind, A ‘2 Jul 2 Jue 38 
26 Sees «< te 1% 6 | Ot ER Ue ee ee oe ee a DOE ssh sii case 15 Jun. 1 May 6} Do B oN ae: Tans Sa 38 
12.11 Sunshine .. nil ... B08 A13  .12 | 850 7.00 Hi-Tower *.40 70 8.00 oO 1. “ Nat. Hose A ...... 05 Jul. 4 Jun. 3} Do 43% pb? ...”: * 2123 Jul. 2 Jun. 15 
1.04 60 Sylvanite 06 7300 .69 .90 86 86 | 1275 840 Home A 25, 6120 8.60 9.25 840 9.25 Eiiaceias: shades 05 Sep. 30 Sep. 2] woods Mfg. .. éstk.div. May 25 May 11 
, ‘ | 11.75 7.48 Do, B os... 3729 7.85 840 1725 840 | nog: De JuL 4 Jun. 3} ¥oktnue Bee Me mh ee 
T, U | 14.50 10.00 Hud. Bay O, 10889 10.50 10.50 10.00 10.12% | wat. Lead 7% pf 1135 Sei, 18 May 20 aT... wamica 3 
” Nat, Life 100% pf .20 Aug. ul. D ie oe oe 1 Eg 
10% .07 Tache Lake. 8500 07 08 07 07 I, J, K pecs die mnt one oF ; 561 Aug. 1 Jul 
7 ’ ’ #—First foll. 3-for-] stk split. 
89 39 Taurcanis ... 18300  .39 47 40 = 7 1 . 25 Nat. Steel Car .... .20 Jul. 15 Jun. 15 ft--U.S, funds, tExtra. 
57 37 Do v.t 5500 38 45 37 45 ”? 08 olsrael Cont.. 2500 .37 .30 .25 a Nels ra : is J iM 16 
19 «113 Taylor B.. «(1800 114115115115 % 14 Jump, Pound 2800 17 * ‘19 «116.19 | Nelson's Laund. pf .15 Jun ay *—The ex-dividend date is usually at 
s ye ~~ 2000 108% _.08 08 08 = = — eesee — 1.33 ee ir - ee 0542.03 May 30 May 2 we ae usiness days prior to the 
3.45 1.60 T.-Hughes {10 17735 1.66 168 140 1.60 a ; eno.) 9000 | 30: t«C «Nfld. A & Pwr... 50 Jun, 1 May 61 o—tattiol 
233 133 Temagami .. igo 151 1 153, 183 239 211 Landa ccc. on “. A199. 211 | Do 8% pf ....... 1.25 Jun. 1 May 6| ¢—one cl. B 4% red. pf. sh. ($1 par) 
40 23 Territory ... 45570 27 25 23% 25 anda ve.coe nil ... o-.. ALS 311) | ands Mo 50 Jun. 15 May 16/¢ at Ga et tS per) 
$8 = Thompson .. 17700 7 s & = ay ‘Slee ci’! Sete mel as lee 05 Jun. 29 Jun. 1| 27/60,” Ce eee 
a. = oe + 2000.04, 04% 04% AY | DRY OS Lloydminsier nil <-. Bi6 ... 25 |North Star OA’. 115 Jun, 15 May 20/” 4.3 sh. for ea. 8 shs held. 
16 05 Tib-Explor. . 2500 .05'2  .06 05 05 18 03 Long Is. P 10000 = .10 10 09 10 Do 5% pf .....+. 624 Jul. 2 Jun. 3] - eeFirst foll. 2-for-1 stk, split. 
ee. Pe | i ‘67 47 Long Pt, Gas 23100 ‘36 ‘60-58 (60,-| Nor. Que Pwr. .. 40 Jul. 25 Jun. 39) §§—First foll. pub. distribution of stk. 
31 25 Torbrit S... 1500 26% .26 25 25% . . ong Pt, Gas . . . . amaw ‘0 Jun. 15 May 25| ‘e-wiret Soll. 
1s 8=<CO4Torwest .... = — a = = M, N Do 3-6% Pind pf. 1.50 Jun. 15 May 25| so—1 sh. ($10 par) for ea, 25 shs. held. 
09% .06 Towagmac ., med 07 ‘ d Northland Util. oa_aae . : 
a Trans, Res, > 2000 115115155 11.05 Marigold .... 8500 05 07 05 .07 De GIG ....c.scc. 273 Jem: 1 May 26 —5% subject te ratification of shhidrs 
05 024%Trebor ...... 2512 .02'% .03 0242 02% 2 .02 Marvel oeeeee Meet) 46 coon A.02 02 N. S. Lt. & Pwr 
AT 26 Tribag ...... 1205 .27 27 27 27 «| «(1.20 90 Mayfair ..... 900 1.10 1.00 1.00 1.00 | Mai. c.5c2.. . 1.00 Jun, 1 May 4| 
17 08 Trinity ..... 4450 10 ll 08 08 | 234 1.70 Medallion ... 14152 1.74 1.75 1.70 175 | po 4ing pf ...1. 1.12) Jun. 1 May 4 : 
12%  .06 Trojan ...... 4291 .08'2 .09 07 09 30 -18 Melton ...... 3000 .20 18 18 18 | Do 5% pf ...:.0 62) Jun. 1 May 4 Company Meetings 
14 08%, Ultra-Shaw., 1900 .09 08% 08% 08% 60 43° Merit ..ccoe. 9000 .53 54 53 53% | Office Spec. ..... ‘os fon, Sen, id 
24 -17%Union Min, . 8500  .18 18% 17%: 17% 14 10 Merland .... 8000 .10 13 Al 13° | Ogilvie Flour Milis 50 Jul. 4 Jun. 2} pate Company Sten’ 
5.00 3.45 United Asb.. 5975 3.60 3.65 3.45 345 .63 37 Midcon ..... 15100 39 .39 37 38 Lo 7% pf ...... 1.75 Jun. 1 May 6 } 
United Keno. .29 .26 Mill City .. 13057 21 21 .20 .2014 Okanagan Hel. May 19—Ajax Pet. Ltd. ........ Toronto 
6.75 5.30 *26+.04 .. 3435 «6.19 6.35 6.05 6.05 14 .05%2Mill Creek . 10400 09% 12 .08 12 Mee ssl 15 Jun. 15 May 13 May 19—Ford Motor Co. ........ Detroit 
28 -19 Un, N, Fort. 26625 2 .24 19% .24 10 02 Mollusca 750 .04 02 t.02 02 Ont, Beauty May 19—Kenland Gold ...... we. Toronto 
Upper Can. 2.75 1.70 Nat. Pet. nil ... Bl.75 Al.85 1.80 Supply pf ...... .25 Jul. 11 Jun. 30|May 19—Opemiska Copper M. Montreal 
1.25 1.02 $.02%4 ..... 5200 1.07 1.05 1.03 1.03 08 .0542N. Concord . 800 = .06 06 .06 06 Pac. At. Cdn. Inv.. 03 Jun. 3 May 13| May 19—Que. Manitou M. ..... Ottawa 
01%  .00%Utica ..... . 5000 =O 01% Ol%2 01% 35 20 WN. Cont. .... 4100 .24 .24 .20 204% Page-Hersey Tubes 22) Jul. 2 Jun. 15 | May 20—Canada Foils Ltd. 
19 -114%N, Davies .. 4000 12 13 11% 13 Paton Mfg. .4..... Jun. 15 May 31 Scarborough, Ont. 
Vv, W 0442 .024%2N. Richfield. 12775 .02% 03 -~f.01% .03 Tg Gacopcmeatain . — Jun. 15 May 31 | May 20—Cdn, Husky Oil ...... -. Calgary 
’ . 05  .02 N. Spring, nil B02 A03 03 | pembina Pipe May 20—Gen. Motors Corp. 
oo Sa —_— 2: 2 ae 2s 68 -39'’4N. Superior. 6864 .45 AS 39% Al Eine OF... deceke 624 Jun. 1 May 13 Newcastle Co., Del. 
49 15 Vanguard ... 61400 .37 43 37 40 12% 07 N, York .... 500 .09 09 09 09 |Placer Dev. ...... 25 Jun, 17 May 27 | May 25—Cons, Glass Industries . Toronto 
28.00 21.75 Ventures .50. 10990 23.8742 24.00 23.25 23.50 13 07 Northcal .... 30650 08 08 07 07 Price Bros. 4% pf2.00 Jul. 1 May 27 May 25—Cons. Halliwell ..... Montreal 
3442.30 Vespar ...... 6833.30 32 30 30 2.95 2.15 North Can.. 400 2.26 225 2.15 215 |Que. Power .. . 40 May 25 Apr. 15| May 25—Craibbe-Fletcher G.M. Toronto 
1.60 1.38 ViolaMac ... 3700 144 145 143 1.45 Do. 544% pf. Que. Tel. 51% pf. .27i) Jul. 1 Jun, 17 | May 25—Gt. West Saddlery Co. . Toronto 
12 07 Virginia - 7000 +.05 07 07 07 25.00 20.00 T181.37 .:.. nil ... B21.50 A25.00 25.00 Quemont M. . 20 Jun. 29 Jun, 1] May 25—New Dickenson M. . Toronto 
6.90 6.00 Waite A. .80 2459 650 655 630 6.35 104 ae in aeaeee aie ah 0 ‘33% 40 | Genld Grip & Bat, 15 July’ 1 Jun,-J4¢|May 25—Petrol ©. a im 
S 32 aes oe Sv SU CS 02% .00%N. Cont. .... 500 01% 01 O01. Ol SAAN «vn cpnctancs 50 Jul. 1 Jun. 14| May 26—Cdn, Int, Power Co. Ltd. 
0442 .03 Wendell 15500 .03'2 = .04 032 = 03% .20 .1244Northland 2500 .14% .14% .12% 12%! Reeves Macdonald Montreal 
12 0744aWerner Lk.. 1000 .08 07% O72 07% 09 05 Nuco ....... 1000 836.05 05 05 BOO Mee eer ia, see 20 Jun. 27 May 28}May 26—Cons, Que. G. M. .... Montreal 
AS -10 West Ex, ... nil ... B08 A.14 12 09 04 Nu-Ridgeway 500 .05% .04 04 04 | Reichhoid Chem. ; May 26—Forty-Four Mines .... Winnipeg 
OSs 4 West Mal... 1600 04 04 06 .04 ig eee 30 May 20 Apr. 29| May 26—Gunnar Mines ........ Totonto 
07 04 West Min. . nil ... B05 A.06 04 oO, eolteenats cup Skater Weameene ii... Montreal 
.30 .124%,West, Surf . 8500 .24 .23 .19 19 61 36 Okalta 7500 +.30 40 36 37 (Can.) 0+%.05 Aug. 1 Jul. 15} May 26—San Antonio G.M. .. Winnipeg 
> oe - 7 a 1.88 1.35 Oregon N.G Wi cs 1.35 DG A cfc: 0+¢05 Aug. 1 Jul. 15|May 27—Captain Mines ........ Toronto 
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Saves on Shipping Costs 


MONTREAL (Staff) — An;000 7% preferred shares author- 
unusual rock mining and crush-/| ized of which 20,000 are out- 
ing operation has been estab- | standing; and 500,000 common 


areas by recently formed Mari- | 
time Rock Products Ltd. President ef Maritime Rock is 

Company proposes to mine|B. R. L. Matchett. 
rock near the top of a smajl| Maher and Dr. W. E Hales are 


| standing. 


mountain located on tide water| vice-president and_ secretary 
near Antigonish. | treasurer respectively. John P. 
Rock will then be moved by}Gray is a director. All are 


gravity to a crushing plant be- 
low the mine, Crushed rock, i 
turn, will be loaded onto ships 
from the crushing plant via 
conveyor. 

In this way, Maritinie Rock 
expects to cash in on transporta- i err ee 
tion economies inherent in ‘Twin Citv Gas 
water-borne shipping and thus) . . 
tap a lucrative market for | Shows Profit 
crushed rock in Prince Edward| Twin City Gas Co., Fort Wil- 
Island and sections of New) liam, reports het profit of $49,170 
Brunswick and Nova Scotia ad-|for the period from Oct. 1, 1959, 
jacent to the mine site. to Dec. 31, 1959, the company’s 

Crushing operations © started first true operating period. Gas 

. P sales for the three month operat- 
last month. Company expects to| i> period ‘totaled $1,276,477. 
produce 300,000 tons of rock! ‘here were 3,639 active 
this year. It already holds a} dential meters on line 
firm contract from. the. Prince | end and major industrial sales in 
Edward Island government for!a number of instances exceeded 
160,000 tons of rock. | expectations, president Francis E. 

In addition, the island prov- | é 
ince will take a further 100,000 | ™eetine. — 
tons of crushed rock, provided Major ; industrial Q 
‘aa 4 ’ ued .to increase in 1959 with 
it can be produced, : maximum daily output to this 

Recently Maritime Rock | ojass of customer reaching a high 
made first public financing of| of 38 million cu. ft. as against 35 
20,000 7% cumulative redeema-| million in 1958. 
ble preferred shares ($10 par)| Sixty-three new contracts for 
and 80.000 common. shares|minor’ industrial sales in 1959 
through underwriters F. J. | brought total to 110, representing 
Brennan (Nova Scotia) Ltd. | maximum daily requirements to 

; . 13.2 million cu. ft. 

The securities were offered in 

units of one preferred and four 


from the Fredericton area, 
Company’s general manager 


is 
is 


Head office of the ‘company 
|in Fredericton, mine office 
}in Antigonish, 


resi- 


sales contin- 


FUEL TANK CONTRACT 


common shares at $10 per unit.| Canadair Ltd., Montreal, has 
The offering was over-sub-| awarded a $1.4 million subcon- 
scribed. \tract to Dominion Rubber Co., 


|Montreal, for fuel tanks for the 


The preferred shares are Te-\on.104 aircraft 


rogram. The 
deemable at $11 per share to | order oan oaeoeil e 


as a result of 


May 1, 1961, $10.75 to 1962, | | competitive tenders and the work 
$10.50 1963, and thereafter at| will be undertaken in the Kitch- 
par. fener, Ont., plant of Dominion 


Capitalization comprises 50,- Rubber. 











ANNOUNCEMENT 


BEAUBRAN AND MUTUAL FUNDS MANAGEMENT LINK UP | 


Mr. Gerald G. Ryan, President of Beaubran Corporttion, and Mr. A. K. G. Reid, 
President of Mutual Funds Management Corporation Limited, announce that their 
two companies have become associated. 


Mutual Funds Management hos been appointed consultant to Beaubran Corpora- 
tion and, through Messrs. Bolton, Tremblay & Company, investment consultants, now 
advises on all matters relating to Beaubran's investments and investment policy. 


It is felt that Beaubran's association with Mutual Funds Management and, through 
it, with a leading firm of investment consultants, is a forward step which, by pooling 
the diverse skills of a highly experienced group, will prove of distinct advantage to 
the Beaubran shareholders. 


In order to give effect thereto, certain changes have been made in the Beaubran 
Board, three Directors having resigned in favour of Mr. A. H. Bolton, Mr. Reid and 
Mr. Maurice Tremblay, all of whom are directors of Mutual Funds Management. Mr. 
Tremblay has also been elected Vice-President of Beaubran. 

The Beaubran Board, as reconstituted, is composed of the following: Gerald 


G. Ryan (President), Maurice Tremblay (Vice-President), Andrew S. Beaubien, A. H. 
Bolion, A. K. G. Reid and T. Solowij. 









How you can 
protit from 
Canada’s 
economy 


Keep yourself informed on major developments 
and trends most likely to affect your business and 
your pocketbook. 










Keep your eye on Ottawa moves, new legislation, 
tax changes, price movements, foreign trade. 






Know what the investment specialists are doing— 
what they’re buying and selling. 





THE FINANCIAL POST can keep you posted 
on these and other things you need to know to 
spot money-making opportunities. 








Subscribe today! With THE FINANCIAL POST 
to guide you, you know what is happening and 
what might happen. You'll plan with more con- 
fidence, make more profitable decisions. 









You can pfofit from THE FINANCIAL POST. 
Simply tear out order form below, fill in your 
name and address and mail. 








The Financial Post 


481 University Avenue, 
Toronto 2, Caneda 







Please enter my subscription as follows: 


In Canada: $8 yearly 2 2 years $14 [J 
Elsewhere $9 yearly [) 2 yeors $16 [] 


Please bill [J 















Payment enclosed ["] 
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is Charles G. Davis, Antigonish. | 
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By ALEX WILSON 


Within a couple of weeks, a | 
new round of mining explora- | 
tion will get under way, as the | 
pause for spring break up ends, 

But the pace of activity will 
| still be slow. 


Since the days of booming 
base metal markets in the mid 
1950s, exploration companies 
|}and prospectors that rely on 
| public financing have found it | 
increasingly difficult to find the | 
money. 

And with the mining market 
still in the doldrums, the out- | 
look for this year is not bright | 


as the promoters continue. to | 
| tighten their belts. 
Only hope for the big resurg- 


ence of exploration this year 


would be a spectacular find in | 


some little-trav 
in the season. 


eled area early 


Lacking. this spur to promo- 
tional exploration, work will be 
at about same pace as a year 
ago, Only large mining com- 
panies with their own sources of 
funds will be able to keep an 
exploration program going. And 
this does not fill the gap left by 
the absence of the promoter- 
backed companies. 

The larger: mining concerns, 
International Nickel, McIntyre- 
Ventures, Noranda and Rio 


Tinto are expected to maintain | 


about the same pace of work as 
in recent years, With plenty of 
cash from operations, some ex- 
ploration budgets run well over 
$500,000 a year. 

Exploration arms of large 
U. S,. mines, including Kennco 
Exploration (Kennecott Copper) 
;}and American Metal are also 
holding their own. 

Some small companies with 
| spare cash are still moving to- 


ward syndicate participation as | 


|}a means of overcoming higher 
costs of exploration, 

With increased emphasis on 
geophysical surveying over 
| broad areas, this is the only way 
they can stay in the race, Popu- 
larity of syndicates has been in- 
creasing rapidly as exploration 
men eye results of Mattagami 
and McKenzie syndicate 
| projects. 

Here is a coast to coast look 
at areas 
news over the summer, 


| @ On the east coast: 


| The better’ outlook for base 
|metal prices has not sparked 
any appreciable upturn in-activ- 
ity. 
The major problem in the 
Maritimes—highly complex na- 
ture of the mineralization and 
| difficult metallurgy—makes the 
'economics of a small deposit 
very tricky. 
| Many properties with proven 
reserves are sitting idle, damp- 
j;ening the enthusiasm for ex- 
ploration, But the large com- 
panies, including Rio Tinto and 
| Consolidated Mining & Smelting 
are still active in the area. 
| @ Quebec: 
| The northwestern _ section 
| looks like the best bet for ex- 
| ploration and development news 
again this year. 

But Mattagami, the hottest 
camp in the past couple of years, 
may lose the spotlight. 

Activity here has swung to 
| detailed exploration on the few 
| significant properties. 

Mattagami Lake Mines is go- 
ing underground in its bid to 


| 


erty into production, & 

New Hosco is still working 
from 
now proved sufficient ore poten 
tial to warrant underground 
work, Financing for an under- 


summer, 


| and talk is that an underground 
| decision may come this summer, 


in the camp. 
In the Noranda area explora- 


another once over. 


| Blondeau Nickel. 
| By August, 


copper bed. 


| the 


that will be making | 


| get its 22-million-ton zine prop- | 


surface, although it has} 


na Superior Propane 


ground probe is expected this | 


Orchan is still pushing surface 
drilling on its copper. property | 


The all-weather road to the 
camp, scheduled for completion 
by fall, may spark new activity 
on smaller properties which are 
now idle pending developments 


tion is expected to continue at a 
brisk’ pace as the ground gets 


In Hebecourt and Montbray | 
| townships, north of the town, 
follow up work will be done on 
the claims picked up. in last 
| fall’s staking rush by Kerr Ad- 
| dison, American Metal Climax, . 
Chesterville, Norque Copper and 


Consolidated 
Vauze expects to have its shaft 
completed and lateral work | 

| under way on its Noranda area 


Northwest of the Chibouga- 
mau camp, Rio Tinto and Pros- por 
pectors Airways will be looking emits nether beg ha 
at the copper prospects that lighting ballasts. 


Rock Mining by the Sea | Mines Hunt 
Starting Soon, 


lished in the Antigonish, N.S., shares of which 170,000 are out- 


Going Slowly 


were turned up last year in 

| Joutel and Poirier townships. 
More interest is s.irring im the 

Bourlamaque area. Last fall’s 


i 


| discovery of new gold zones by 


Lamaque sparked a series of 
claim deals, New Mylamaque 


|}and Aumaque are in the area 


close to the find. 
@ Ontario: 

Older mining camps will be 
main attraction in Ontario. 

In the old Cobalt silver camp, 
revival of interest is con- 
tinuing, as the outlook for silver 
brightens. 

Deer Horn Mines is still push- 
ing its underground probe fol- 
lowing dewatering of the work- 
|ing. Langis and Castlebar are | 
| also working. 

The gold camps are also tar- 
gets of renewed probes. 

In the Porcupine area, the ex- 
tensive copper zone discovered 
by McIntyre has sparked new 
interest. On the fringes of the 
camp, several copper prospects 
are known where work might 
start. 

In addition ViolaMac Mines is 
planning to have its subsidiary 
Kam Kotia producing copper by 
the end of the year. 

Also in the Timmins’ area, 
Fatima Mining is pressing un- 
| derground the look on its nickel 
showing, 

The Red Lake camp will‘be a 
| bright spot this summer as sev- 

efal exploration projects near 


|}completion. The underground 
probe of Martin MecNeely’s | 
claims, now held by Wilmar 


Mines, is expected to be return- 
|ing results by June. 

Results from the Campbell 
| Red Lake underground look at 








|Craibbe Fletcher are also ex- 
pected later in the year. The 
Campbell drive recently entered 
Craibbe ground, 

Elsewhere in northwestern 
Ontario, Anaconda is working 
at its Kowkash area iren prop- 
erty as is Can Fer Mines, 
Tinto will continue work on the 
North American Rare Metals 
iron showing, And Nickel Min- 


ing & Smelting’s new under- 
ground look at the Gordon Lake 
nickel deposit, financed by 


Faraday Uranium Mines is try- 
ing to prove up enough ore to 
justify production, 

@ Manitoba and Saskatchewan: 

Exploration is keyed to con- 
cessions. Both governments are 
now granting concessions on 
large areas under agreements 
calling for 
expenditures within a 
time. 

In Saskatchewan Augustus 
Exploration and associates 
moves into its second summer of 
work. 

@® The NWT: 

Activity 
gold and base metals, The Mc- 
Kenzie Syndicate, with ad- 
vanced exploration under way 
on the Canada Tungsten prop- 
erty, 
| ing this year, 


specified 


Plans call for investigation of 
a base metal deposit that was | 


turned up in previous work 
about 40 mi. north of the tung- 
| sten property. 

Some gold prospects have 
been reactivated in the Yellow- 
knife area, 

Vanguard Explorations and 
MecWatters Gold Mines will be 
starting a new probe of some 
| gold showings northeast of Yel- 
|lowknife, About 200 mi, north 

of Yellowknife follow-up work 
is expected in an area where 





. o “se 
Buys. Orillia Firm 

Superior Propane Ltd. has pur- 
chased Orillia Propane Ltd., Oril- 
lia, Ont. 

Orillia Propane has been prin- 
cipal distributor of propane gas 
iin the town of Orillia and sur- 
rounding countryside for years, 
and the acquisition will add con- 


coverage in this area. 

Included in purchase are hun- 
|dreds of customers, cylinders, 
| bulk tanks, vehicles, regulators, 
office. equipment, as well as a 
bulk bottling plant. These cuis- 
|tomers will now be serviced di- 
| rectly by Superior. 


i 





NAME CHANGE 


Sola Electric (Canada) Ltd., 
Toronto, subsidiary of Basic 
Products Corp., Milwaukee, Wis., 
has changed its name to Sola- 
Basic Products Ltd. Immediate 
plans provide for production and 
‘marketing of dry-type transform- 
ers, constant-current regulators, 
regulated power supplies and la- 
boratory furnaces. These are 
products of another Basic Prod- 
| ucts affiliate, Hevi-Duty Electric 
Co., Milwaukee. Present Sola line 
includes constant voltage trans- 





supplies, mercury . va lamp 


certain exploration | 


Rio | 


| Eldorado Mining & Refining has 


| year sparked a small] rush with 


centres around both | 


will keep its program go- 
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LOOK AROUND YOU 


Retailers, wholesalers, bankers, truckers, 
brokers— businesses large and small depend 
on their Telephone Company for communi- 
cations in every form: not only telephone, 
but also teletype for every kind of written 
message; long distance data processing, 
telemetering for control of equipment; 
telephoto for transmitting pictures and 
drawings ...in short, almost any form of 
communication—instantly—anywhere! 


Just like your voice, all these messages 
travel over the complete microwave and 
cable network built and operated by your 
Telephone Company and The Trans-Canada 
Telephone System*. And wherever there is 
a telephone your Telephone Company can 
serve you with any other form of telecom. 
munications! 


To increase the efficiency of your busi- 
ness, have a communications analyst give 
you all the details. No obligation, of course 
— just call YOUR TELEPHONE COMPANY. 


For TOTAL COMMUNICATIONS 
~~ to anyone...anywhere...in any form 
your business can depend on 


—~ TELEPHONE LINES 


FELETY PE «. 
VOICE... 


. TELEMETERING... 
. DATA PROCESSING... 


TELEVISION.. 


. TELEPHOTO 





™~ ‘ 
Go TELEPHONE SYSTEM 


9 
*THE TRANS-CANADA \ -. 


links Canada’s ten provi s through the facilitica 
of the eight major Canadian telephone companies, 
providing the ly complete nationw 
munications ork every 

nee and tel 
th rougho 


nce 


telecom- 
munications 
compa nies 


on de 
netu con 


connecting th 


t the conti 


, ' 
ad epnone 
nt and abroad. 


The Avalon —— ne Come y, Lin Maritime Telegraph 
and Telephone C i The "New Brunswick Telephone 
Company, Li imite d The Be elephone Gompany of Canada-- 
Manitoba Tele stem—Saskatchewan Government 


Telephones Alberta Gov e 
Telephone Compa: y. 


nt Telephones — British Columbia 





several other companies moving | soon from Craigmont ‘Copper. 
in including Consolidated |This has been one of the few 
Northland. | active properties in recent years,| Bethlehem Copper may cone 
@ Southern B. C.: but the exploration program/|tinue a limited program as it 
| Production plans are @xpected | carried out by Noranda, Cana- | presses with engineering studies, 


dian Exploration and Peerless, 
is now virtually completed. 





staked several groups of claims. 
Eldorado’s staking in the Wop- 
may River area October last 











Timecosts mistiéy fhirtai errorcosts money. 
With'a Friden Flexowriter and Friden Com- 
putyper you automate your office, minimize 
human error and increase output without ad- 

ditional labour costs. Tape is punched as an 
automatic by-product of all data, eliminating 
repetitive typing and keeping running rec- 
‘ords of all information typed. Friden systems 
speed invoicing and keep capital mobile. 
They are installed on a guaranteed savings 
basis—Friden proves to you the economies 
of its system in your business before you 
invest a cent. 


JOSEPH McDOWELL SALES LIMITED 
36 Mobile Drive, Toronto 15, Ont. 
Plymouth 9-4121 








|siderably to Superior Propane’s | 


formers, direct - current power 
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South Dufault’s 
Latest Holes 
In Ore Grade 


Based on drill results of the 
latest exploration program, 
South Dufault Mines, is set to 
push a new four-month pro- 
gram as latest drilling indicates 
some ore-grade material. 


Taking Stock 





What’s going on in the mining and 
oil markets — the facts and rumors. | 


By ALEX WILSON 


of our metal stocks a boost. 


Analysts say this is key factor behind current rise of stocks ‘cepted by the trustee in bank-| tract (FP, ‘April 23). 


: : 4 | contract received from Rio Tinto | group was in the midst of new 
eco premium on the Canadian dollar has given some | Mining Co. of Canada. ? 


The new attack will be two| interlisted in Toronto and New York. 


Pronged: Detailed drilling of 
the known zone, and explor- 
atory drilling on other portions 
of the Noranda area property. 

Plans now call for about 20,- | 
000 ft. of drilling over the 
summer, with two machines| 
working. This will back up the 
seven holes completed since | 
mid-winter: (FP, Feb. 13.) 

By early fall, if further work | 
is still warranted, company will 





pect shaft. 


With the dollar premium tow down to 2% from over 5%| now has to go through these 
in March, stock prices on this side of the border are climbing to’ steps. 


keep pace with the change. 


Here is how the spread has narrowed: 











———Latest Early April 

Toronto New York Toronto New York 

$ $ $ 

Consolidated Mining ...+++++- 17% 17% 17% 18% | 
Hollinger ......%.vccccceces 23% 24%, 23% 25 
Hudson Bay Mining .....+-s5- 46% 47 45 46%, | 
International Nickel* ........ 53% 54 46% 52% | 


*Adjusted for recent 2-for-1 split. 
7 


Golds still appear to be ignoring the stimulus of the declin- | ® Obtain approval of bond-|@ Shareholders will get back | 
be in position to decide on|ing dollar premium. Many of the golds have been weakening to | olders’, creditors’ and share-| the property at the end of 1963 |} 
further drilling or on a pros-|‘new lows for the year. Some analysts still blame Kerr-Addison’s holders’ meetings. 
| candid report of ore troubles for shaking faith in golds, Kerr at Ata eee : 

The geological picture of the | $12% is holding above recent low of $105s, Dome Mines at $17% | t© the sale will be completed | Rio Tinto is to control the prop- | 
property has to be pieced to-| recovers from year’s low of $17 set early this week, down from by the end of June. 


| 
} 


* + | 


gether from drill core as there| $21 in two months, McIntyre bounces to $24% from year’s low | 


is very little outcrop. Nearest | of $23% of late last week. Giant Yellowknife sags to new low|'5 


significant outcrop to the cur- | Of $9.50 despite big gain in profits. 


rent drilling is 1,200 ft. to the| 
northwest. 

Current drilling has indicated | 
three levels of copper minerali- 
zation down to 800 ft. Seven 
holes have been completed in a 
pattern drilling program and all 


but sufficient information has 
not been obtained to delimit 
any proven ore, or correlate 
the geology between holes, en- 
gineer C. W. Archibald told FP. 

Most exciting intersections 
came in three holes that return- 
ed massive sulphides. One in- 
_tersection of 38.2 ft. ‘down to 
213.7 ft. averaged 2.03%. cop- 
per. 

In a second hole 19.9 ft. of | 
1.45% copper was turned up 





Elsewhere in-golds, Bralorne Pioneer reports on a new gold | be closed, with some of Rio | ployees and will look after Stan- | 
| find in B. C.’s Bridge River area, Irregular surface sampling over Tinto group of uranium produc- | rock’s $95,000 obligation to the) 
a 600-ft. length returned 0.4 oz. per ton over widths between | €TS 
6% and 9 ft. Drilling is planned. Bralorne at $5.10 is ahead| 6 million lb. of oxide left in the 


from $4.85. 


j o 
} 


The current round of in-fighting over uranium contracts 
but one encountered areas of|@PPears to be just about wound up. With the Stanrock sale to 
copper mineralization. Some in- | Rie Tinto waiting for the finishing touches, interest is now focused | 
tersections were of ore grade |0n Stanleigh. Denison Mines’ bid is considered out of the running | 
although it offered cash for Stanleigh shares, The Rio Tinto bid, 
offers a share exchange with Preston East Dome in addition to | 
|debt settlement, Current bickering is over the exchange basis. 
Rio Tinto tries to hold to original offer of 1-for-15, but Stanleigh 
|is believed to be holding out for 1-for-8. Hectic round of meetings 
is expected to resolve the situation by the end of this week, After 
losing out in both situations, Denison shares weaken to $9.60 
from recent $10. Stanleigh flips 9c to 38c as rumors fly and Stan- 
rock slumps to 36c from 45c, Preston at $3.50 hovers near the 
year’s low of $3.45, in line with a 1-for-9 exchange basis with 


| Stanleigh. 


Talk of other’ merger deals is also circulating, The rumored 
take-over of Frobisher by parent Ventures is again in the spot- 


* . 


To Consider Rio Offer 


}early in June to consider the | 1961. 


|Algom mines working without | 


| tax-free period and close down. 





from 393 ft. But best inter-| light, following first appearance late last year, Original talk said 


section was a 29 ft. length in the 
last hole put down. 

This averaged 2.81% copper | 
and 4.84% zinc with values in 





gold and silver. This has been | 
the only hole to date carrying | 
zinc values. 


South American 
Expects Profits 


Higher earnings as a result of | 
changes in gold payments in Co- 
lombia are expected for South 
American Gold & Platinum for 
the remainder of: 1960, Lewis B. 
Harder, president, says. 

Net effect of new regulations | 
is that price received will be| 
closer to the world price of $35 
oz., than the average of $32.35 
obtained on 1959 production, he 
said. 

South American had a loss of 
$108,777 in 1959, but a “substan- 
tial profit” is reported for the 
first four months, compared with 
a loss in the same period last 
year, Mr. Harder says. 








“peace scare”) or simply 


not, why not? 


present prices, or has the 
additional benefits to be 


year? 


yw How will your long-term 
. all 37 countries currently 


and out of bonds? 


Giant Y 
ies and any of the 


Ha} 


tf 
4% 
‘ 


i 


P same time 
ment about any of vour 
i in first letter 





(QUESTIONS THAT 


ALL INVESTORS 
ARE FACING NOW 


Will further rocket rattling by Khrushchev have a sus- 
taining effect on the market (as opposed to last year's 


a 
28 
3 


Ventures is steady at $2334. 


7 


Mid-week flip of 50c to $3.50 in Brunswick Mining comes as 
| the financing group, headed by Sogemines completes the four- 
|hole drill series that provided the out-clause in the agreement. 
Fina? decision on production will have to wait for evaluation of 
| this 4rilling and other studies. It could come at the annual meet- 
| ing in mid-June, Anacon, with close to a 20% interest in Bruns- 
wick is slow to react, holding at 55c. 

Mattagami area stocks still feature speculative markets. New 
Hosco gyrates between 80c and 90c amid rumors of more results 
on its new third ore zone, It settles to 80c at mid-week, Iso also 
stirs, touching 62c before slipping to 54c, on strength of uncon- 


firmed drill reports. 
+ 


ON THE OIL AND GAS FRONT— interest stirs in the Atha- 
basca tar sands once again, This time a private company, Great 
Canadian Oil Sands, has announced plans for a multi-million 
dollar program. Royalite is one public company still actively 
interested in the sands. It is in a group with Imperial Oil and 
Richfield. At $7.45 Royalite is ahead from $7.35. 

Westates Petroleum flips 25¢ to $1.30 as company annual re- 
port shows a net loss of $943,317 after a special gain of $670,000 


on sale of property interests. 








an erratic effect? Where you 


one of the-investors who jumped on the defense industry 
bandwagon immediately after the Spy Incident? And if 


When the dollar premium swings down through 1 per 
cent, which currently underpriced stocks will become 
capital gains situations on the TSE? 


i” Would you accumulate paper issues across the board at 


market already discounted any 
gained in this industry by the 


descending dollar premium? 


jy Would you or would you not prepare for an advance 
by the Toronto Industrial Index to levels near 530 this 


industrial portfolio be affected 


by Europe’s Common Market and Outer Seven trade 
blocs? What else is in the cards from the standpoint of 


associated with GATT? On the 


basis of the foregoing, are you gradually shifting into 
bonds and out of common stock or into common stock 


ND FENALLY, where do companies among the 
- following S into this pi ; 


and Ontario , Stelco, Dofasco, United 
Steel, Steep Rock Iron, Iron, Ford of Canada, 
MacMillan B and P, St. A. V. 


Lawrence Corporation, 
ellowknife, Noranda, most of the financ 


banks? Which should or should 


purchased at this time? Liquidated? Protected by 
orders? Name seven or eight of the safest secur-. 
‘TSE from the standpoint of not swinging 


price supports. Name two or 

the standpoirit of potential 
. Inescapable questions’ 
discussing every week in our 


commentary on Canadian stocks and the mar- 
as Via our personal Investment Help Service 
whenever Forecaster readers phone, write or visit us, 
Our job is to poe your investment capital and at the 

to help it grow. Query our Research Depart- 


present or contemplated hold- 
to THE CANADIAN FORE- 


* + 


+ aa 























exchange would be on 1 Ventures-for-15 Frobisher. Now specu- 
lation varies between 1-for-14 for majority of assets (this would 
leave Frobisher in existence) and 1-for-12% plus 25c cash for 
everything., As rumors race around the street, Frobisher flips 
26c to $1.80 in one day at mid-week before settling back to $1.75. | 


- ee 


‘Wesiinbuae Cash 


For Rayrock 


‘Rayrock Mines is showing the 
effects of sale of its uranium 
contract (FP, Jan. 23). 
| A semi-annual report for the 
| six months ended April 30 shows 
current assets almost doubled 
at $1,431,134 from $720,226 at 
the fiscal yearend Oct. 31, 1959. 
Current liabilities are minor, 
reduced to $6,288 from $36,091. 


shows short term notes held of 
$977,262 with $230,431 in con- 
centrate settlements outstand- 
ing. 

Uranium concentrate de- 
liveries under the agreement 
with Gunnar Mines started in 
January und will continue until 
March 31, 1962, J. C. Byrne, 
president and managing direc- 
tor, notes. 


Rayrock will be very active in 
prospecting and _ exploration 
with projects under way or 
planned in the Northwest Ter- 
ritories, B. C., Ontario and Que- 
bec. 

In addition, Rayrock has join- 
ed forces with--other mining 
companies in prospecting and 
exploration efforts across Can- 
ada for periods of one to three 
years. 





Canadian Tire 
Calls Preferred 


Canadian Tire Corp. has called 
its 43,300 outstanding 5% par $20 
preferred shares for redemption 
May 31 at $21. 

Last recorded sales were in 
1955, at $21 arid $20%. 

Most of the stock is believed to 
be held by the controlling Billes 
family. It was issued to com- 
mon shareholders in 1951, on a 
share-for-share basis, as a capi- 
talization of. under for- 
mer Section 95A of the Income 
Tax Act. 


Company has no funded debt. 
shares are outstanding. 


The Rayrock balance sheet,| 


A total of 105,936 npv common 
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Stanrock Meeting in June 


CONTINENTAL . 
URCES LIMITED e @ @ @ 


Holds wide diversified interests in Canada’s minera! 


Stanrock Uranium Mines, the Stanrock contract, it was 
bondholders, creditors and_| expected that Milliken and 
shareholders will likely meet|Panel would have closed by wealth, financing, management and development 

"TORONTO OFFICE 
ROOM 906, 11 ADELAIDE STREET WES? 
TORONTO |. ONTARIO 


VANCOUVER OFFICE 
1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 


EXPLORATION 


ANNOUNCEMENT 


CENTRAL DYNAMICS LTD. 


j 
| 


offer for their uranium sales} At mid-week, the Rio Tinto 


negotiations for the remainder | 


| 


The Rio Tinto offer was ac-|of Stanleigh Uranium’s con- 


ruptcy and the inspectors and 





This is the Rio Tinto offer | 
to Stanrock: 
@ Payment in full of principal 
@ Consideration by Eldorado and accrued interest on the) 
Mining & Refining, the crown|outstanding bonds within 30 
company which acts as buying | days after closing. 
agent for the U.S. and which| @ Payment in full of all claims | 
must approve all contract! of creditors within 120 days. Rio 
switches. | Tinto is prepared to buy claims | 
@ Obtain approval of the court|of unsecured creditors at 90c| 
under the Creditors Arrange-|on the dollar within 30 days; 
ment Act. | after closing. 























free of debt and the Stanrock |# 
It is hoped that all obstacles| treasury will have $1,250,000. | 


| 


|erty and preserve the mill on a) 
If all hurdles are cleared, it|care and maintenance basis. 

expected that Stanrock’s| Rio Tinto will provide for! 
mine in the Elliot Lake area will | severance pay to Stanrock em-| 


delivering the estimated! Elliot Lake hospital. 


Stanrock contract. GET OIL LEASE 

Rio Tinto is expected to keep| Two Vancouver businessmen | ie a 

Panel, Milliken and the two|Teport that they have obtained FRANK RYAN ARDEN BOLAND 
|an oil concession on 500 sq. mi. 

. ‘ M . |in British Honduras, The men,| Arden Boland, President of Central Dynamics Limited, is 

interruption until mid-1961 Robert B. Gayer and Esmond pleased to announce the appointment of two new directors; 

when Panel would complete its | Lando, are believed to be the first | Lamont Gordon, who is associated with the Investment Firm 


| Canadian interests in oil explora | of Nesbitt, Thomson & Company, Limited in Montreal, and 
sty: : 5 ~*~ | Frank Ryan, Vice President of Sales, United Aircraft Products 
Milliken would then be able} tion in the Central American : 


: e . Incorporated, Dayton, Ohio. Mr. Ryan is also a director 
to continue until 1965. Without | nation. 





| 









LAMONT GORDON 


of Allied International Corporation, New York City. These 
appointments come at a time when Central Dynamics Limited 
is expanding their plant at Pointe Claire in order to 
accommodate the expansion in the electronic and electro- 
mechanical field which constitutes the major part of their 
operation. 











NEW FARGO SWEPTLINE PICK-UP. Its wide-side box is built to haul more cargo (up to 84 cu. ft.) than either of its major competitors. And it looks smart doing it! 


There's a new FARGO 
for any CARGO 


Name your job. There’s.a Fargo truck to do it . . . quicker, better, 
more economically than ever. That’s the result of an expanded 
Fargo line-up that includes more models with more features than 
ever in Fargo history! 

Here are new engines—up to 743 cubic inches! Rugged new 
frames! New transmissions! And new capacities in G.C.W.’s clear 
up to 76,800 lbs. ! 


Talk to your Fargo dealer today. Let him show you the Fargo 
that’s quality-built for your cargo! 






New big-volume pick-ups! Fleet 
new panels! New stakes! New 
chassis-cabs and 4-wheel- 
drives! Clear up to new gas or 
diesel cab-forward giants! You'll 
find them all in Fargo’s bigger- 
than-ever 1960 line-up! 


A QUALITY PRODUCT OF CHRYSLER CORPORATION ENGINEERING 


You get the big PLUS in trucks from 









NEW FARGO 4-WHEEL DRIVE. Rugged Six or V-8 
engines power your Fargo 4-wheel-drive model. 
Wheelbases to 174”; G.V.W.’s up to 20,000 Ibs. 


NEW FARGO PANEL. Short turning radius, gear- 
before-axle steering makes it ’60’s easiest handler. 
Six or V-8 engines deliver up to 188 h.p. 





EXCLUSIVE NEW SERVI-SWING FENDERS plusfull- 
opening hood on new Fargo cab-forwards provide 
walk-in enging accessibility. 


NEW FARGO CAB-FORWARDS. Only 89% inches, 
bumper to back of cab, permits longer trailers. 
Gas or Cummins diesel engines. 


WIDER CHOICE+LOW COST-+ MORE ECONOMY 
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ut Your Own Beams? *:- 
A wholly-owned subsidiary, Tele- | 
® & 
r Production at Flexatrol Inc. was 
er un OTUs j WUC ton doubled. Several new products are 
under development which are ex- 
\ 


More Canadian construction | 
firms now can fabricate their 
own stee] beams. 

The method: A pantograph- 
type cutting machine. 

Such a machine has just been 
installed in the plant of York 
Steel Construction Co., Toronto, 
for plate stripping of 3-in, thick 
column stiffeners for Aeroquay 
No, 1 at the Air Terminal, To- 
ronto International Ajrport, | 
Malton. 

York received a $4 million | 
contract for structural steel on | 
the terminal. 

The columns are 38 ft. long | 
but the Bison plate stripper of | 
British Oxygen Canada Ltd., | 
installed at the York plant, will | 
be used for a variety of jobs and | 
can handle plate for columns up | 
to 60 ft. 

With its six heads operating, | 
the machine can cut 360 ft. of | 
cut an hour, It can also work 
collars for columns and do 
shape cutting. 

First to install the plate strip- 
per was Butler Manufacturing | 
Co. (Canada), Burlington, Ont. | 


The machine at York Steel is of | 


larger capacity. 


Butler prefabricates stee1| 


PANTOGRAPH-type machine et 





roof beams and tapering col- 
umns. 

‘Recently it was awarded a 
Steel Co, of Canada contract for 
a large building at Hamilton to 
house Stelco’s new galvanizing 
department. 

For this building, particularly 
heavy rigid frame sections had 
to be fabricated, using 48 ft. 
strips of plate 5% in, to 1 9/16 in. 
thick. 

British Oxygen adapted the 
Bison pantograph into a plate 
stripping machine, 

British Oxygen says it ‘costs 
less, works, faster and saves 
more steel than other cutting 
methods. 

It was installed last Decem- 
ber, Machine is performing very 
well as a flange cutter, On com- 
pletion of the Stelco contract, it 
will be used in the manufacture 
of standard buildings. 

Butler’s BOC Bison cuts four 
strips simultaneously up to 20 
in, in width with an accuracy 
over the full 48-ft, length of 
1/16 in, tolerance. 

It is capable of cutting plate 
up to 6 in. thick. 

The Bison uses Harris Calor- 
ific Co.’s “Cut -0- mation” gas 


buildings, employing shaped ‘cutting system. 


The Bendix Corporation 





fs steel beams. 


Lower first quarter consoli- | 
dated sales and earnings in 1960} 
were reported by Teleflex Lid., | 
and its wholly owned U. S.| 





Company 
Reports 


Controls 


1959 was 63% higher than the pre- | 
vious year. Company has restated | 
its 1958 profit at $151,362 (instead of | 
$160,938) to conform with the 1959 | 
account classification. 
| Sales increased by 52% over 1958. | 
|In its effort to become less de-| 
pendent on military aircraft sales, 
company has increased its other 
sales to 52% of the total in 1959 from 


flex Industrial Products Inc., was 
established in March, 1959, to serve 
high volume industrial accounts. 


| pected to increase production fur- 
ther. 


Sales Down 6%, Net 62% ly 


For Teleflex in Quarter 


subsidiaries. . |ter 1959) equal to 17e (52c) a| 
Net sales for the first 1960 | share. 


|at the end of the first quarter | 


TELEFLEX LTD., Toronto, con-| in 1959, President R. C, Dobson | 
solidated net profit of $262,273 for | told shareholders. 


| much of its effort to the sale of 








4% 


quarter declined 6% to $1,653,- 
805. 

Net profit dropped 62% to} 
$48;891 ($129,015 in first quar-| & 





Company’s backlog of orders | 


were 13% ahead of last year and 
totaled $2,401,807. 

Sales and profit for the first | 
half of 1960 are not expected to 
equal those of the 1959 first 


| half, but for the whole year are a" 


both expected to be higher than | oi 


Company expects a growth 
rate in the next five years equal 


| past, he added. 


to or better than that of FASTER, BETTER AT LOWER cosT! 


Teleflex has been devoting | 


its window gear in Canada and | 
the U. S, Several of the new} 
sales programs initiated in the 
past two years are now matur- 
ing and expected to produce 
satisfactory results in 1960. 


Company’s North Wales di- | 





FIELD OFFICES 


vision recently developed a new | 
process relating to the field of | ropoe 
| high temperature dry lubrica- | 














aie -- . ] “tj igg adv eS ing 
William Tyfrell and James| Company issued 42,000 npy new | tion. The process appears to| TEST LABORATORIES If you have not yet investigated the advantages of using 
|Barr of British Oxygen Can-|common shares in June, 1959, to| have far-reaching significance, | ak McGinness mobile equipment in your business, 
ada’s technical division adapted | eee rae working Dame according to Dobson. Pane ty why ‘not take time now to enquire. McGinness 
. a iT . . . . A ‘ : . : 
the Bison for stripping. ‘Gross proceeds of $791,700 were| Expansion in the nuclear field | ( trailers are available in a multitude of models 
oan oe: trend to design "SERBHtES te CapitEs Sccounn, by company continued at a| PCRS aes —or they can be designed and built to your 
. s « r . Ss | we 7 Pe | . . . . 
. a, eal epee : CONSOL. INCOME ACCOUNT | TOE. SE Sree the ret exact requirements. Mail this coupon 
beams for specific applications Years Ended Dee, 31: 1959 1958 | quarter company received its ae 
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More Canadian construction | Sts!"Depree. 11.1... 1221477 “85,738 | strumentation system for re-| 
firms are beginning to fabricate | Amor. of fin. expe. saree 1exaee | actor in-core measurements. SALES TRAINING UNITS 
their own beams. | Net prof, & surp. for so _— 
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|dian construction outfits the] Based on new stock, following 5-for-1 | " > MOBILE DISPLAY ROOMS " 
5 Sekt +» | split Jan, 13, 1959, 3 
| good sense in fabricating their | split Jan, 13, 1959) ‘To Offer Rights and a hundred other uses | 
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P | Total curr, assets .. 3, [oan , 12.737 shares represerited by voting trust | Other .ccccccdiovcverecsvcaccecccconveesesceeceet ° 
urchases Shores | £3 #8 = 18, ' : : trust | 
nae — oe se eecees — ae certificates as @f May 18 will re-| saden 
Sarnia Scaffolds Ltd., wholly- | Pot) assets... '.'"" 4.117.937 3,087,180 | Ceive rights to-purchase three ad- Beta RNR ee Meena Oc ceae eer ee pe ge ° 
owned subsidiary of Anthes-Im- | Bank loan .......c000 000 sess 300,000 | ditional. shares for every five 
ont y 4 mee. eee 601,459 47,704 | ores h id. s S H. B. McGINNESS LIMITED | Wa oo 5 od ccaeas cokawencdbuatecatas aeneaws . 
perial ©0., has signed an agree-| Accts. taxes pay. ... _ 588,773 440,270 | § s neid. ‘ | 
|ment to purchase all of the verti- | eae! curr, liabs, ,. 1,190,238 wave | One right will be issued for PETERBOROUGH, ONTARIO COE ois kv aks bec oidkwemet etna donaaaeaaenes . 
|cal shore rental inventory owned | Notes Pay. -:.------+» Dom. ~—-}39'200 |Cach share held. It will take five| | 
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Res. for amort, of pats. ask io 74,744 | . a 58-G 
step by Garnia Soaffolds into the | Son Sethu: a Baee | Rtv expire June id. | 
s x apital surplus ...... O35 7 | : ‘ _ oe eee a — — Sn ane oe . a . en a 
concrete placement products field. w NaLGaE Gains Sake a a Holders of 1956 and 1958 ers prior to June 7 will also re-| Proceeds from the financing| ties in the Greater Winnipeg area, 
Sarnia Scaffolds was formed as| ‘After deprec. of .. 440,556 t Greater Winnipeg share purchase| ceive share purchase warrants on| will be used for general corporate; The offering will be handled by 
an Anthes-Imperial subsidiary in| _*Deprec. reserve deducted from fixed| warrants who exercise their war-|the same basis as other common| purposes, including expansion of} Nesbitt, Thomson & Co, and Osler, 


| assets in 1959, carried as liability in 1958. 
} 1959. . | Working capital .,... 1,905,925 1,185,112 
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TRAILERS ARE DOING THE JOB 


Since 1945, McGinness trailers have been 


serving an ever increasing, number of Ca- 

nadian companies as mobile living, sleeping, or 

working quarters. In almost every industry .. . 
construction, mining, lumbering, manufacturing, 

steel, public utilities, just to mention a few, McGinness 
commercial trailers have proven the economical answer 
to increased production — lower overhead — better per- 
sonnel relations and a host of other business problems. 








rants and thus become sharehold-! shareholders. 





|company’s gas distribution facili-| Hammond & Nanton. 


After 31 years of continuous growth and diversification as Bendix Aviation Corporation... 


We're changing our name to 


; 


To reflect our dynamic growth in such fields as 
electronics, missiles and space, automotive, weapons systems, 
computers, machine tools, instrumentation, nuclear technology, 

hydraulics, meteorology, electrical, marine and 
others, we are’ dropping “‘Aviation” from our 

corporate name on June 1, 1960. We do not wish to convey 
the impression that our products and skills are limited 
to.the field of aviation alone, although aviation products 

accounted for billings of $388,700,000 in 1959. 


Today Bendix—through 25 divisions and 16 sub- _ aircraft and industrial communications and auto- 


. sidiary and affiliate companies around the world— _ matic flight controls . . . from electronic compvters 
serves many fields. 
Our success in the rapidly expanding age of avi- systems for machine tools. . . and from transistors 
_ation has long obscured the fact that the Bendix®' and ship-to-shore telephones to sonic cleaning and 
automobile starter drive was the company’s first | undersea sonar detection equipment. Approximately 
major product. Bendix introduced the type of four- 40% of Bendix products are electronic, including 
wheel brakes that over the years has been used on air defense radar which today guards 25 million 
most makes of cars. Bendix also pioneered auto- square miles of the earth’s surface. 


and data processing to numerical tape control 


motive power brakes and power steering. Our auto- Missile and space equipment accounted for 
motive business in 1959 totaled $114,300,000. $103,000,000 of our total business of $689,692,312 © 


A notable trend in Bendix’ recent history is the in 1959. In addition to being the prime contractor 
utilization of electronics in‘many of our major fields for two important missiles, Talos and Eagle, we 


of activity. These range from automobile radios to _ are also a supplier of components and sub-systems 





for most U. S. missiles. Bendix is likewise taking 
an active part in Project Mercury and in satellite 
communications. The first is the program to put a 
man into space. The second will mark a new efa in 
communications by using a satellite in orbit as a 
relay station for global radio messages between 
earth stations and aircraft. 


Bendix also has a growing and diversified nuclear 
program. Since 1949 we have operated the Kansas 
City Division for the Atomic Energy Commission. 
It i8 a large manufacturing organization employing 
7,500 people engaged in the atomic weapons pro- 
gram. We also supplied control mechanisms for 
nuclear submarines and nuclear industrial power 
plants, and we are playing a part in developing 
the newest U. S. atomic power plants for aircraft, 
missiles and space vehicles. 

Thus, as we drop “‘Aviation’”’ from our corporate 
name, but not from our programs, we face a 
tomorrow where the range of our opportunities 
is broadening at a breathtaking rate. 
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New York Show Marks 


British Achievement 


On Friday, June 10, the 
British Exhibition in New 
York will be formally opened 
by the Duke of Edinburgh. 
From then, for 17 days, a 
picture of the U. K, in 1960, 
which has taken more than a 
year to design and mov 13t, 
will be presented to the U. S. 
public, 

The picture is primarily 
one of industrial achieve- 
ment and potential, but in- 
dustry is only the product of 
the brains and hands of men 
and women who have a sep- 
arate and distinctive life out- 
side the factory and office, 
and the exhibition sets out to 
show the background of the 
people whose products are on 
display. 

This is done partly by de- 
voting one of the four floors 
of the Coliseum, where the 
exhibition is held, to a por- 
trayal of the British in their 
hours of relaxation, and part- 
ly by staging a series of sup- 
porting ents during the 
fortnight outside the Coli- 
seum, 

Of these events the most 
important and colorful will 
be a British military tourna- 
ment and tattoo in Madison 
Square Garden — the first 
ever staged in the U. S. 

Of the four floors, the first, 





on ground level, will be given 
over to a prestige display, by 
government and industry, of 
the institutions, achievements 
and products of which the 
U. K. is most proud. 

The aim is to demonstrate 
that contemporary Britain is 
a vital,, forward looking 
country standing in the first 
rank of scientific and techni- 
cal achievement. 

The visitor will see repre- 
sented such things as the 
world’s first full - scale nu- 
clear power station, the 
Hovercraft, the radio tele- 
scope at Jodrell Bank, the 
Melrose N.E.P. heart and 
lung machine, and other of 
the U. K.’s recent and most 
notable achievemen*‘- 

Leading from the govern- 
ment section on the ground 
floor will be the Federation 
of British Industries’ official 
display of representative in- 
dustrial successes of today, 
with a backward glance at a 
few pioneering innovations. 

Other examples of British 
technical skill included in 
this section will be the Kelvin 
and Hughes rapid processing 
photographic projector, a 


Halmatic glass fibre bow sec- 
tion (from a company that is 
building glass fibre trawler 
hulls for the U. S.), a repre- 


THE NEW ROVER 3-LITRE 
Introduced in the United Kingdom last 


sentation of the Pilkington 
float glass process, and the 
Taylor and Hobson television 
zoom lens, a type used in 
about 90% of U, S. television 
cameras, 

These representative col- 
lections of scientific and in- 
dustrial achievements will be 
surrounded on the same floor 
by individizal displays from 
major British organizations 
such as the British Iron and 
Stee] Federation, the Ship- 
building Conference, the 
British Broadcasting Cor- 
poration, the Corporation of 
Lloyds, the Royal Mint, the 
Committee of London Clear- 
ing Bankers, the Port of 
London Authority and the 
British Travel and Holidays 
Association. 

The Mint plans to send 
over to New York an eight- 
ton coining press which will 
strike souvenir medals for 
visitors. 

The second and third floors 
of the exhibition will be de- 
voted to displays from hun- 
dreds of British firms—some 
exhibiting individually, 
others as trade groups. 

A large part of the second 
floor is occupied by displays 
of top ~- quality consumer 
goods—gold and silver ware, 
china, furnishing fabrics, 





year and since acclaimed as one of the great luxury cars 
of the world, available now for the first time in Canada. 
The 3-Litre is an entirely new Rover... longer, lower, 
wider and more powerful, yet with all the traditional Rover 
elegance, comfort, durability and ease of maintenance. 








THE ROVER “100” 


Ten years of continuous refinement give 


this latest representative of the famous P-4 series the status 
of an automotive “classic.” Its silence, smoothness and 
comfort are legendary with custom craftsmanship revealed 






a 


The Land-Rover i 


in every detail of coachwork and appointments. 


LAND-ROVER 


t 


THE 4-WHEEL DRIVE 





semployed around the world in an almost 


limitless variety of occupations in industry and agricul- 
_ ture; as a personal vehicle for the suburbanite and sports- 
‘man; and in the military and/or police forces of 31 coun- 
tries. It gives you the “go anywhere” ability of the world’s 


_. Best 4-wheel. 


seven and ten 


Bey vlog points are provided. 





RU 


VER 


drive in two chassis lengths, seven hasic body 


THE AUP MOTE 
AME TCA LIM f 


MOBILE DRIVE, TORONTO, ONT. 
156 W. SECOND AVE., VANCOUVER, B.C. 





ZOOM LENS on this television camera was made by Taylor 
and Hobson, Leicester. This type of lens is now used in 


90% of television cameras in the U. S. 


Irish. linens, knitwear from 
Hawick, fashions in men’s 
wear and household furnish- 
ings, 

The focal point-of interest 
is the London Arcade, design- 
ed by James Gardner and 
Cecil Beaton as a setting for 
the consumer goods displays. 

Here, for example, is the 
L-shaped stand, covering 2,- 
500 sq. ft.,.on-which the 


Council of Industrial Design 
will show 300 of the U. K.’s 
best designed goods, includ- 






U.K. Firm 
Expands 
In Canada 


The variety of ways in 
which U. K, engineering and 
equipment firms are making 
headway in the Canadian 
market is illustrated by» the 
experience of the Simon En- 
gineering Group. 

One of this group’s main 
subsidiaries, Simon-Carvés, is 
still a comparative newcomer 
to Canadian industry, in the 
sense that it opened a Cana- 
dian office in Toronto less 
than a year ago, Its activities 
cover a wide range of heavy 
mechanical, chemical and 
civil engineering, 

‘However, the Simon group 
has been doing a growing 
business here for some years. 

jHenry Simon Lid., for in- 
stance, supplied a complete 
new plant for Renown Mills 
Ltd. at Calgary in 1948; a 
new milling plant for Cope- 
land Flour Mills Ltd. at Mid- 
land in 1950; and later re- 
ceived orders for such proj- 
ects as Maple Leaf Milling’s 
modernization programs at 
West Toronto and Port Col- 
borne, Ont., and a new plant 
for Ogilvie Flour Mills at 
Montreal. 

In addition to complete in- 
stallations, individual ma- 
chines have been sold in large 
volume, 

Henry Simon Ltd. is repre- 
sented in Canada through 
Simon Engineering Cos. of 
Canada, with offices in Mont- 
real and Toronto, 

This same Canadian sub- 
sidiary represents Simon 
Handling Engineers Ltd. 
which specializes in mechani- 
cal and pneumatic materials 
handling installations. 


Its first success in Canada 
on pneumatic handling was 
an order from Aluminum Co, 
of Canada in 1952 for a trav- 
eling quayside pneumatic un- 
loader. 

It was designed to dis- 
charge the alumina brought 
in ocean-going ships from 
Jamaica to the new smelter at 
Kitimat, B.C. 

The first plant of its kind in 
the world, it-was built to han- 
dle alumina faster than it had 
ever been pneumatically be- 
fore, Simon officials say. 

They also say that it was the 
first instance of pneumatic 
handling on major commer- 
cial scale in Canada. 

Alcan. ordered a _ second 
plant later, The two have each 
a rated capacity of 180 tons 
per hour, but have actually 
achieved a combined unload- 
ing rate of 500 tons per hour 
—a 40% increase over rated 
capacity. t 

Other orders have included 


: six large pneumatic discharg- 


ing plants at Montreal and 
two at Quebec for the Na- 
tional] Harbor Board, to un- 
load bulk grain from ships. 
They made possible a 47% 
‘increase in over-all unloading 
rates with 40% less labor. 

Turbine Gears Ltd., anoth- 
er subsidiary specializing in 
the design and production of 
industrial gears and gear 
units, has won orders from a 
variety of Canadian firms, in 
a variety of fields, 


ing furniture, furnishing tex- 
tiles, carpets, kitchenware, 
leather and travel goods, pot- 
tery and glass, cutlery, light 
fittings and sports equip- 
ment. 


Here also is to be the stand 
of the Furnishing Fabric 


merce, the visitor might reach 


SAGE OE ys 


Group, representing seven of 
the U._K.’s leading export 
firms in the field, with a 
“waterfall” of richly colored 
fabrics so arranged that from 
one angle of approach the 
materials present a sweep 
from orange to deep yellow, 
from another shades of green, 
and from yet another blue. 

Part of the second and the 
whole of the third floor are 
being given over to the U. K.’s 
great export industry—engi- 
neering in all its branches. 

On the second floor, for 
example, will be a compre- 
hensive stand equipped by 
the British Radio Equipment 
Manufacturers’ Association. 

Audio-equipment, in which 
the U. K, has a thriving trade 
with the U. S., is strongly 
represented. 

So is the motor, truck and 
tractor industry. 

The biggest single in- 
dustrial display in the exhibi- 
tion will be the British Motor 
Show on the third floor, in 
which 15 world-famous com- 
panies combine to show U. K. 
cars, engines and components. 

Many of the greatest names 
in U. K. engineering are rep- 
resented on the two floors. 

After three floors of science 
and industry, trade and cor’- 
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the conclusion that the U. K.* 
is one vast industrial belt 
peopled by rubots. 

That is why the fourth 
(and top) floor has been re- 
served for the lighter side of 
life in the U, K. 

The picture represented in 
this comparatively small 
space is bound to be highly 
selective, but it should leave 
the visitor with some new im- 
pressions of the island race. 

For example, some of the 
choicest foods are products of 
the U. K. The grocer’s shop 
on the fourth floor will be 
stocked by 20 or 30 of the 
U, K.’s leading provision 
firms. 

The Scotch Whisky Asso- 
ciation will have its own dis- 
play of the skills which, 
mixed in the right propor- 
tion with climate, produce 
the incomparable spirit. 

An English inn, with not 
one, but four bars, the “Red 
Lion” offers the traveler a 
choice of hospitality in a 
Welsh bar, a Victorian bar, a 
Tudor bar, or a Cotswold bar. 

If he is lucky, the visitor 
can sit and drink English 
beer indoors in a replica of 
a chair used by Mary, Queen 
of Scots, or he can be served 
“out of doors” at a table made 
from the teak timbers of the 


World travellers are talking... 


—about lightweight Frith Upebeus that 
rejuvenate from a travelling bag to band box 
freshness; new opulent olive colours, fresh with 
dignity, in subtle checks and dogtooth patterns; 

—about the world’s most travelled shoes— 
DESEAT’LASUALS Dy Clarks that have the colours 
to match or complement these new shades... 
sand, tundra brown or green; and more—they | 


bring a cool soft tread to s 


a 
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Magpie, the first ship of the 
Royal Navy to be command- 
ed by the Duke of Edinburgh, 
At the back of the inn, he can 
take his refreshment in an 
old English coachyard. 

There is a replice of a 
hunting and fishing lodge as 
it flourished in the U. K. at 
the turn of the century. Here 
he can see the top-quality 
gear that British manufac- 
turers are producing for 
hunting, shooting, fishing, 
skiing, polo, archery, fencing 
— and even cricket. 

If he is inclined to reading, 
there is a British bookshop. 
If he likes history, there is a 
“corner” devoted to Church- 
ill. If he wants films, there is 


a theatre showing British 
documentaries round the 
clock. 


If he is a student of com- 
parative humor, he can look 
at samples of “Punch” and 
“New Yorker” humor side by 
side. 

And, if he just wants to 
figure out -vhere the invent- 
ive bent of the other three 
floors stems from, he can go 
and look at Rowland Emett’s 
Edwardian railway, which 
sums up the British genius— 
wayward, whimsical, indivi- 
dualist, mocking and impro- 
visatory—in 50 sq. ft. 
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un-seared sidewalks, : | 











New European trade’ arrangements cause concern in Canada, U.K. 


By PAUL S, DEACON 

Trading relationships be- 
tween Canada and the U, K. 
are entering a stage that 
could be crucial for both 
countries. 

The fast-moving changes 
in the pattern of European 
trade brought on by the new 
trading blocs, the European 
Common Market and the 
European Free Trade Asso- 
ciation, have been causing 


its European business. For 
instance, it has been doing a 
growing business with West 
Germany (£138 million in 
1959 vs £92 million in 1956), 
and it doesn’t want to lose 
such a lucrative market 
through obstacles set up by 
new tariff schedules for ECM, 

If it starts to deal away 
more Commonwealth prefer- 
ences (as it has done, for in- 
stance, under the EFTA ar- 


Europe’s Trading Bloes 


Population in Thousands 


The Six 
ECM Countries 


France 

W. Germany .... 52,150 
Italy 48,735 
Netherlands .... 11,173 
Belgium 9,053 
Luxembourg .... 320 


165,931 


both Canada and the U .K. to 
re-examine their existing 
trade potential. 

It’s still too early, though, 
to see just how it will all 
work out, 

As the six ECM countries 
build up their new links, the 
U. K. is anxious to make sure 
it is not left on the outside 
looking in. 

Canada, like other Com- 
monwealth countries, hopes 
its U. K. business won't 
dwindle as Britain scrambles 
to deal itself in on new 
European trade  arrange- 
ments, . 

The Commonwealth rep- 
resents a big market the U. 
K. cannot afford to ignore, Its 
exports to these countries to- 
taled £1,430 million in 1959 
(£208 million to Canada), 
compared with £508 million 
to the ECM countries, £356 
million to other EFTA coun- 
tries, and £381 million to the 
US. 

On the other hand, U. K. 
has a real interest in keeping 


Ww 





The Seven 
EFTA Countries 


United Kingdom . 51,985 
Sweden 7,415 
Norway ....+.. 3,526 
Denmark 4,530 
Switzerland .... 5,185 
Austria 7,021 
Portugal ...... 8,980 


88,642 





rangements) in order to get 
concessions in Europe, Can- 
ada’s position could become 
less and less favorable. 

This is in addition to the 
difficulties we may expect to 
encounter in selling in Eu- 
rope ourselves (our exports 
to ECM and EFTA countries 
are roughly half the amount 
of our U, K, business), 

It makes Canadians won- 
der whether they will be 
thrust more than ever into 
dependency on the U. S, for 
trading business. 

Our timber and some paper 
products are the items in our 
U. K, exports most affected 
by the new EFTA arrange- 
ments, with fish and agricul- 
tural products involved to a 
lesser extent. 

Britain will eventually al- 
low industrial products to 
come in from EFTA countries 
duty-free. This will put the 
Scandinavian countries on 
the same basis as Canada in 
the U. K. market, making our 








Paul S. Deacon, FP’s 
investment editor, re- 
cently visited the U. K. 
collecting material for 
this special report on 
Britain. He interviewed 


government and busi- 
ness officials in London, 
Birmingham, Coventry, 
Glasgow, Edinburgh 
and other centres, in 
the course of his travels. 


competitive position more 
tenuous, 


Most raw materials already 
enter the U. K. duty free from 
any country, however, and 
our position on these (40% of 
our business there now) 
won't be altered by EFTA. 
They include pit props, pulp- 
wood, pulp, newsprint, iron 
ore, aluminum, nickel, cop- 
per, platinum and metallic 
scrap generally. 


The EFTA countries plan 
to remove all tariffs between 
member countries (other 
than revenue duties) at the 
latest by 1970. First cut is 
20% July 1 this year and 
then eight successive 10% 
cuts starting July 1, 1962. 
(Portugal is given 20 years 
to eliminate its tariffs). 


The Common Market coun- 
tries have been talking about 
speeding “up their internal 
tariff reduction program, and 
EFTA would probably follow 
suit if this happened. 

Unlike ECM, of course, 
EFTA countries retain their 
individual tariffs with fon- 
member countries. Nor do 
they contemplate any politi- 
cal union, as ECM nations do 
eventually. 

While agricultural and 
fisheries products are gener- 
ally excluded from the EFTA 
tariff reduction program, 
many alied items of great 
interest to Canada are affect- 
ed. Such products as prepar- 
ed soups, preserved and pro- 
cessed fish (including canned 
salmon and canned lobster), 


fishmeals and frozen fish fil- 


METROPOLITAN-CAM 
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Individual 






lets will be considered indus- 
trial. 


Furthermore, the 
EFTA countries have offered 


discuss extending 


tariffs to the six ECM nations 
and to other countries. While 
this would help break down 
some of the artificial barriers 
that may be built up through 
the blocs, it would reduce 
the benefits we receive from 





Canada’s 


Exports to U.K. 
$ Millions 


Wheat 


Aluminum, primary & semi- 


fabricated 
Newsprint paper . 
Copper, primary & semi- 


fabricated . ee ree 


Nickel, primary & semi- 
fabricated 


OI eT 


Uranium ores and 


concentrates ....sse06. 


Lumber & timber ...... 


Wood pulp... .ccrccces 
UNG GOON Xs os < Care 6 0'h6 


lron ore . 


Tobacco, unmanufactured . 
Flaxseed (chiefly for crush- 


ing) 
Fish canned . 
Zinc, primary and semi- 


manufactured ........ 


Oilseed cake and meal 
Platinum metals, 
unmanufactured 


Asbestos, unmanufactured . 
Plywoods & veneers ..... 
Pulpboard & paperboard. . 


Cheese .. re vis és 
Lead, primary and semi- 
fabricated ..... 


Butter Aged ttn bab 


Fur skins, undressed .... 


Cee 


Total of foregoing items 682.5 


Total Cdn. exports to 
U. K. 1959 


Commonwealth preference in 
the U. K. market, over goods 
from Germany, Italy, France 


arrangements ’ 
6 and even the U. S. 


on agricultural products 
among EFTA countries are 
also provided for. 
and the U. K, have made a 
special agreement to elimin- 
ate tariffs on bacon, canned 
pork luncheon meat, 
veined cheese and canned 
cream from EFTA members. 


What worries Canadian ex- 
and trade officials 
particularly 
have a_ relatively 
‘ greater effect on us than they 
have on European industrial 


Denmark 


A great deal of what we 
sell overseas is in the form 
of standard products — raw 
materials that compete to a 
great extent on price rather 
than special qualities or de- 


Removal of a tariff prefer- 
increase in ex- 
ternal tariff of a trading bloc 
while internal tariffs are re- 


Top 25 
Imports from U.K. 


Autompbiles, passenger 
Elec. apparatus n.o.p. 


Engines and boilers 
Rolling mill prods., iron & 


Aircraft & parts (except 
Tractors & parts 
Wool noils & tops 


Apparel (except hats) o 


Pipes, tubes & fittings, iron 


N& 


Potjery & chinaware 
Wire & wire prods., 


skeather, unmanufactur 
Confectionery, incl. candy . 
Automobile parts (except 


wn1No 


Cloth, coated & im 
Glass, plate & sheet .... 
Cereal foods & bake prods. 


ww-—woo 


Principal chems. (except 


Leather footwear and parts 
- , ; - 


Total of foregoing items 
Total Cdn. imports from 


Per cent of trade itemized Per cent of trade itemized 





Source: Dominion Bureau of Statistics. 
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Their Sales Grow Faster Than Ours 


- Bloes May Change Trade Pattern _ 


Canadian Exports to: 

United Kingdom .. 669 
Other EFTA ..... 88 
Common Market .. 263 


duced, quickly alters our Canadian Imports from: 
ability to compete. United Kingdom .. 453 
For many of the nations Other EFTA ..... 38 
producing manufactured 
goods in which design, know- 
how and other such factors 
are important, the tariff is 
likely to be less important in 
the final price and in the buy- 
er’s decision on where he will 


Common Market .. 123 


buy. However, the obstacles in 

In addition, other sources the meantime are numerous. 
of metals and other industrial Our main sales are to coun- 
materials have been develop- _—‘ tries with relatively low tar- 
ed in recent years, particu- ifs. While the high tariff 
larly in Africa. These will ECM countries will cut theirs, 
intensifv our competitive our best customers will be 
problems. raising theirs ‘to the average 


of the group. 
One example is aluminum. 
Canada used to supply most 


This is one reason why 
trade officials are anxious to 
have Canadian manufactur- 


ers make a drive to sell their of Britain’s aluminum ingot. 
products in the U. K, In 1959, out of 240,000 metric 
If Canadians have any il- tons of ingot imported into 


lusions that we are no longer the U. K., 140,000 or 58% 
dependent on basic commod- came from Canada, 33,000 
ities for our export earnings, from Norway, 16,000 from 
the Bank of Nova Scotia’s Russia, 5,000 from Switzer- 
April monthly review will land, 42,000 from the U. S. 
quickly dispel them. ‘: This year in the first quar- 
It points out: ter, aluminum ingot and al- 

; ; loy imports from Canada (we 

Of the 1959 exports to Bri- still have Commonwealth 
tain, wheat accounted for preference on alloys), were 


es higher at £8.6 million (£5.2 
products for about 15%, eight million in first quarter 1959). 
basic mineral products for But exports from the U. S. 
over 30%, and three wood —soce to £6.3 million (£2.7 mil- 
products plus canned salmon lion), reflecting the new 
for 15% — in other words, 19 drive by U.S. aluminum pro- 
items accounted for over ducers in world markets. and 
a of the total export particularly the U. K. 
Further, the proposed 
ECM aluminum tariff is 
scheduled to change to a 10% 


@ Similarly, in exports to 
ECM countries, wheat ac- 
. y of . 
counted 108 a 30% and level over 12-15 years. 

five basic materials for an This is ducti ae 
equal proportion of the total. is is a reduction 10: 
@ In the six coutéties asso- countries like France and 
ciated with the U. K. in EF- Italy (now 20% and 28%). 

TA, our exports of these But it’s a gain for Benelux 


same six items are more than (now nil) and Germany (of- 

70% of our shipments. ficially 7%, but it brought in 
The countries in the Com- most of its imports duty free 

mon Market and the Outer in 1959). 

Seven contend that trade Canada shipped 34,300 

outside their areas will in- short tons of ingot to West 


crease rather than decline as Germany in. 1959, vs 28,600 
the new blocs develop. the previous year; Italy 7,- 

This may well prove true. 450 (3,000); France 18,900 
It certainly turned out that (3,700), Belgium and Luxem- 
way in our trade with the bourg 9,700 (9,800); Nether- 
Benelux countries after they lands 1,800 (1,100). That’s 


got together. $30 million of business in 


METRO-CAMMELL has supplied most of 
the Rolling Stock for LONDON TRANS- 
PORT — the most exacting Underground 
System in the world. Their largest order 
was for 700 Tube Cars placed with 
METRO-CAMMELL in 1937. 

Now production is in full swing on an 
order for 532 Tube Cars for the Piccadilly 
Line, and fifteen 7-car trains have now 
been completed. 


Photograph by courtesy of “The Times”. 
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N GO. LTD. 


ae LONDON OFFICE: VIGKERS HOUSE, BROADWAY, WESTMINSTER S.W.1. 


1956 1957 1958 1959 


$ millions 


818 743 781 789 
110 107 112 121 
340 407 424 319 


1,268 1,257 1,317 1,229 


485 522 527 597 


56 59 60 66 


223 236 245 299 


764 817 832 962 


Source: Bank of Nova Scotia Monthly Review, April, 1960. 





1959 with the ECM group. 

France is not normally a 
big aluminum ingot buyer 
(last year it had to make 
some special purchases) and 
it is increasing: its domestic 
output. So its tariff reduc- 
tion on ingot. is of much less 
importance to Canada than 
the increase proposed for 
Germany and the Benelux 
countries. 

Canada’s aluminum sales 
in Britain were worth $68 
million in 1958 and again in 
1959. In addition to the in- 
creasing competition from 
U.S. producers, through their 
purchase of interests with U. 
K. fabricators, our ingot busi- 
ness will be affected also by 
the increasing competition 
for the fabricated aluminum 
products market from other 
EFTA countries and by the 
degree to which British fab- 
ricating firms are able to 
compete in the EFTA mar- 
kets. 

The U. K. has a 1215° 


duty on sheet and_ strip. 
Scandinavian duties are al- 
ready very low, so _ these 


countries will gain on balance 
through the tariff reduction 
program, 


Trying to sum up the prob- 
able effects of these changing 
market conditions is an ex- 


ercise in circles. 

Trade officials and indus- 
trial observers are equally at 
a loss to know how it will a!] 
work out. 

They all agree the potential 
disruption is real. Most be- 
lieve, however, that if the 
new blocs turn out to be lib- 
eral in their trading as well 
as in their avowed intentions, 
the results may be much less 
disruptive than many now 
(Continued on page 62) 








anada and U.K. 


atural Partners 


After U.S., Canada is U.K.’s most 


important single 





MR. McGREGOR 


By KENNETH McGREGOR 


Economic Adviser to the U. K, 
High Commissioner, Senior 
Trade Commissioner in 
Canada 


Canada is an important 
manufacturing country and 
Canada’s industry continues 
to grow. But the bulk of Can- 
ada’s exports in value as well 
as volume still consists of 
food and raw materials. 

The U. K., on the other 
hand, in spite of a highly in- 
tensive agriculture, is such a 
small and overcrowded island 
that it ean only produce 
enough food for about half of 
its population. 

Besides coal] and some iron 
ore it has few important raw 
materials within its own bor- 
ders 

So Canada and the U. K., 
with their broadly comple- 


Kenneth McGregor, 
U. K. Senior Trade 
Commissioner in Can- 
ada and economic ad- 
viser to the High Com- 
missioner, has had. a 
long experience in the 
service of the U. K., 
dealing with commer- 
cial relations between 


the U. K., the Common- 


wealth and the U. S. He 
was responsible on the 
government side for or- 
ganizing arrangements 
for the Canadian Trade 
Mission to the U. K. in 
1957. A graduate of Ox- 
ford University and a 
barrister of Lincoln’s 
Inn, he is married, has 
two sons. 





mentary economies, are natu- 
ral trading partners and of 
course this community of in- 
terest is reinforced by the 
tariff preferences which they 
accord to each other within 
the Commonwealth Prefer- 
ence system, 

Trade between the two 
countries amounted to nearly 
$1,500 million in 1959. And 
it is a trade which is growing 
all the time. 

Ten years ago Canada 
bought $421 million worth of 
goods from the U. K. Last 
year this had risen to $597 
million—a rise of over 40%. 

Over the same period Can- 
ada’s sales to the U. K. rose 
from $631 million to $789 
million. 

After the U. S., the U. K. is 
Canada’s most important 
single market whether for 
imports or exports. Similar- 
ly, the U. K. sells more to 
Canada than to any other 
country except Australia and 
the U. S. 

What are the goods which 
enter into this important and 
growing trade? 

To the average Canadian, 
U. K. goods, certainly until 
recently, probably meant for 

the most part high quality 


market... 


consumer goods with a 
world-wide reputation — 
woolen textiles of all kinds, 
Scotch whisky, candy and 
confectionery, bone china. etc, 


The U. K., still sells large 
amounts of these goods to 
Canada each year and their 
quality makes them a favorite 
with Canadian buyers. 

But increasingly U. K. ex- 
ports to Canada reflect the 
fact that the U. K..is a highly 
industrialized country in the 
forefront of scientific and 
technological progress, and 
that Canada’s own advance 
creates a demand for capital 
goods . and manufactured 
goods of all kinds. 

Some of these, of course, 
will be produced in Canada— 
more ‘and more of them“as 
Canada’s industrial produc- 
tion grows. But this still 
leaves a large and growing 
market for imports. 

Last ‘year, for example, the 
U. K. :exported’73,000 motor- 
cars to Canada/ Sales of U. K. 
trucks and tractors were also 
of growing importance, 

It is perhaps not generally 

realized how great a contri- 
bution U, K. exports are 
making to Canada’s economic 
growth, 
@ U, K. steely for example: is 
being .supplied for such im- 
portant projects as the, South 
Saskatchewan,Dam: and ,the 
Port. Mann _ Bridge: 


@ U, K.-made. generating 
equipment is*already. install- 
ed in many of: Canada’s. larg- 
est thermal] and hydro-elec- 
tric,power stations and more 
is under order for them, 


@ One of the largest continu- 
ous cables in the world, used 
to transmit power from the 
mainland to Vancouver Is- 
land, came from the U. K, 


@ U. K. constructional engi- 
neering firms and consultant 
engineers are active in many 
parts of Canada. 


@ Trans-Canada Air Lines 
has a fleet of over 50 Vis- 
count aircraft and has on or- 
der 20 Vanguards for deliv- 
ery this summer while the 
DC8’s now coming into serv- 
ice have U. K. Rolls Royce 
engines. 


@ The three Canadian Pa- 
cific Empress liners were 
built in the U. K., another 
will be launched in about 12 
months, 


@ Canadian Pacific Airlines 
is flying U. K. Britannias. 

If we look at Canada’s ex- 
ports to the U. K. there are 
signs of a change here too. It 
is true that foodstuffs, raw 
materials and, semimanufac- 
tures still predominate. ; 

The U. K, is still far and 
away Canada’s biggest mar- 
ket for wheat, barley and 
flour, buying, nearly $200 
million in 1959, 

She is a major buyer of 
metals (in 1959 $69 million 
worth of aluminum, $49 mil- 
lion of copper, $46 million of 
nickel and $16 million of zinc 
for example) and of wood 
and wood pulp (over $100 
million in 1959). 

Since the war, and up to a 
few years ago, the U. K. had 
been dogged by balance of 
payments difficulties and 
could not afford to buy all 
she wanted from Canada and 
other dollar countries, As a 

‘result the U. K, had to re- 
strict imports from Canada 
by a system of quotas. 

But as the U. K. financial 
situation has improved so 
these restrictions (which the 
U. K. has liked as little as 
Canada) have been pro- 
gressively removed, so that 
by now they are practically 
all swept away. 

Where for a few special 
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U. K. Trade Commissioners 


OTTAWA: K. McGregor, © 
56 Sporks St., 
Ottewe 

EDMONTON: I. L. Davies, 
Imperial Bank Bidg., 
Jasper Ave., Edmonton 

HALIFAX: J. R. Cross, 
65 Spring Garden Rd., 
Holifax 

MONTREAL: M. J. Marshall, 
1111 Beaver Hall Hill, 
Montreal 

TORONTO: J. R. W. Wilby, 
119 Adelaide St. W., 
Toronto 

VANCOUVER: W. K. Ward, 
Bonk of Nove Scotia Bidg., 
602 West Hastings St., 
Vancouver 


WINNIPEG: D. G. Stewart-Smith, 
403 Royal Bonk Bidg., 
Winnipeg 
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Senior Trade Commissioner 
in Canada 


U. K. Trade Commissioner 
for Alberta 


U. K. Trade Commissioner 
for the Atlantic Provinces 


U. K. Trade Commissioner 
for Quebec 


U. K. Trade Commissioner 
for Ontario 


U. K. Trade Commissioner 
for British Columbia 


U. K. Trade Commissioner 
for Manitoba, Saskatchewan 
and Northwest Ontario. 
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Sir Saville Garner, High 
Commissioner for the U. K. 
in Canada, has a long ex- 
perience in Commonwealth 
affairs. He was appointed to 
the Dominions Office in 1930. 
From 1940 to 1943 he was 
private secretary to the Sec- 
retary of State. He came to 
Canada first in 1943‘as senior 
secretary in the U. K. High 
Commissioner’s Office, be- 
came deputy High Commis- 
sioner in 1946. In 1948 he 
was appointed assistant un- 
der-secretary in the Com- 
monwealth Relations Office, 
deputy High Commissioner 
in India in 1951, deputy 
under-secretary in the Com- 
monwealth Relations Office 
in 1953 and, in 1956, received 
his present appointment. 


By SIR SAVILLE GARNER 
High Commissioner for the 
U, K. in Canada 


No one likes to be thought 
smug, but, running the risk 
of a charge of complacency, 
I would say that there is not 
much wrong in relations be- 
tween Britain and Canada; 

We are, in the Churchil- 
lian phrase, “mixed-up” in a 
number of ways, but -we 
know each other pretty well 
and get along. 

Basically I suppose this is 
because we have so much in 
common — shared history 
and traditions, faith in ‘the 
same ideals’ and purposes, 
membership ‘in. the imagina- 
tive Commonwealth of to- 
day, loyalty to the same 
Queen. 

But if it is-true that trade 
follows the flag, it is equal- 
ly .true-that).good relations 
follow on satisfactory trade. 


That: is one reason why I 


items restrictions still exist, 
the quotas have been in- 
creased. 

The U. K, market is thus 
wide open to Canadians 
wanting to sell there. 

Canadian consumer goods 
of all kinds which we have 
not had a chance to sample 
since before the war now 
have an equal chance in the 
U. K. market once again. 

As a new decade opens, 
there is a natural tendency to 
try to gauge the prospects for 
trade between the two coun- 
tries in the 1960s. 

Perhaps the most impor- 
tant point to make is that 
trade in the: ’60s is on a far 
sounder basis than it was 10 


years ago. . 
As a result of the great ef- 
forts made by individual 


firms, by organizations like 
the Dollar. Exports Council 
and the DollarSterling Trade 
Council, and indeed by the 
government services, the 
U. K. has plugged the dollar 
gp. the existence of which 
ominated our trade relations 
in the 1950s, 
The U. K.'is now in surplus 
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outstanding examples of SHAW machinery 


"Share History 
_ Tradition, Faith 
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SIR SAVILLE GARNER 


welcome the increase in our 
mutual trade in recent years. 

With the removal of dollar 
restrictions the U. K. market 
is now wide open to Canadian 
goods and our exporters have 
more than held their own in 
the Canadian market. 

One sphere in which we 
could both do better is getting 
to know each other better. 

Although the trend is im- 
proving, not nearly as many 
Britishers come to Canada to 
see for themselves what a 
land of beauty, activity and 
variety it is as well as being 
the land of opportunity — 
and (dare I say?) some Cana- 
dians are not up to date with 
all that has happened in Bri- 
tain in recent years. 

That is why I welcome the 


Financial Post’s Feature Re-. 


port on the United Kingdom 
which, if past form is any 
guide, will, I am sure, give an 
informed and intelligent pic- 
ture of Britain as she is to- 
day. 


with the dollar countries as a 
whole. With Canada, the 
U. K. still runs a sizable de- 
ficit on merchandise trade, 
but this is partly counterbal- 
anced by a surplus on invis- 
ibles, and the over-all deficit 
is of manageable size. 

The emphasis is no longer 
on the fight to avert a crisis 
but on a steady growth in ex- 
ports step by step with Can- 
ada’s own development. And 
the potentialities are enor- 
mous. 

The U, K, is showing that 
she can sell and compete suc- 
cessfully with all-comers in 
Canada—perhaps one of the 
toughest markets in the 
world, 

There is no reason why the 
U. K. should not continue 
both to hold her place as a 
supplier of consumer goods 
and to increase even more her 
stake as a supplier of engi- 
neering goods of all kinds. 


This is a field where pros- 
pects of growth seem great- 
est. Some of this growth will 
be in direct exports from the 
U. K., but some quite proper- 
ly will come from the in- 
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HYDRAULIC PRESSES 


Full range, electrically or 
steam heated. Standard 

sizes 12” X 12” (50 tons) 

to 42” x 42” (600 tons). Also 
made to special requirements. 


Francis Shaw | 
FRANCIS SHAW (CANADA) LIMITED - GRAHAMS LANE BURLINGTON ONTARIO 
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THE ROYAL BANK OF.CANADA 
IN GREAT BRITAIN 


For fifty years The Royal Bank of Canada, 
London, has been a popular rendezvous for 
Canadians travelling in Britain. The Royal’s 
“City” branch lies in the heart of the financial 
district, close to the Bank of England. West 
End Branch is just off Trafalgar Square next 


to Canada House. 


At both offices complete bank service is 
provided in a familiar Canadian atmosphere. 





subjects: 
Canada... 
oil and gas industry . 


to Canada”’. 


Services Available to British Businessmen 


Enquiries are invited on the following and related 
Factory .sites and sales representation in 
import-export regulations . . . 
. . business introductions. 
for these two helpful booklets, “Carrying on Business 
in Canada” and “A booklet for businessmen going 


Travellers Cheques may be cashed or pur- 
chased, money exchanged, valuables left for 
safekeeping, arrangements made for mail to 
be held or forwarded. Of particular interest to 
the travelling businessman is the useful liaison 
the Royal Bank provides with British firms 


and financial houses. 


THE ROYAL BANK OF CANADA 


CANADA'S LARGEST BANK « ASSETS EXCEED $4 BILLION 


’ 


Canada’s 


Ask 





[WO LONDON BRANCHES. . (right) City Branch, 6 Lothbury, E.C., (left) West End branch, 2 Cockspur street, S.W.1. 


creasing output of Canadian 
firms associated with U. K. 
companies. 

Prospects for Canadian 
sales to the U. K. are also 
bright. 

The U., K. economy is ex- 
panding as both exports and 
internal demand increase, 
and this in turn means more 
demand for the raw materials 
and semimanufactures which 
Canada supplies. 

In addition, now that 
quotas have been abolished 
on practically all imports, 
there are new opportunities 
for Canadian consumer goods 
particularly in the  fast- 
growing field of consumer 


for Canada's growing rubber 


Supplying machinery 


durables of all kinds, refrig- 
erators, ranges, household 
gadgets and appliances. 

And of course Canada has 
an extra edge over her for- 
eign competitors in that most 
of her goods enter the U, K. 
free of import duty. 

Naturally Canadian busi- 
nessmen will not expect 
everything to be plain sail- 
ing; prices, delivery and sell- 
ing have to be right and the 
goods have to be sold often 
against strong competition 
from home production or 
other imports, ' 

But the chances are there 
to expand the sale of old lines 
and to open up new ones. 


and plastics Industries, 


Francis Shaw (Canada) Limited 
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makes a unique contribution 


to efficiency and productivity. 


Apprehension has been ex- 
pressed in some quarters lest 
the growth of regional trad- 
ing groups in Europe—the so- 
called Six and Seven—should 
have a damaging effect on 
Canada’s exports. But no one 
wants to see exclusive dis- 
criminatory blocs arising. 

The final aim must be to 
create a European market 
whose size and unity will give 
scope for larger and faster 
growth to the benefit, not 
only of Europe itself, but to 


other countries including 
Canada, whose exports will 
supply Europe’s growing 
needs. 


Certainly the U. K. a 


major exporting country with 
Commonwealth and interna- 
tional ties, will not wish to 
see Europe turn in upon it- 
self. 

From coast to coast in Can- 
ada today there are U. K. 
trade commissioners, helped 
by Canadian market officers, 
whose job it is to assist U. K. 
exporters to find markets for 
their goods and to help Cana- 
dian buyers by putting them 
in touch with likely suppliers 
in the U. K. 


There are trade commission 
offices in Ottawa, Toronto, 
Montreal, Winnipeg, Edmon- 
ton, Vancouver, Halifax and 
Regina. 







Telephone: Neilson 4-2350 Telegrams: Calender Burlington Ontario Telex: Canada Calender Hamilton 021/662 
FRANOIS SHAW & COMPANY LIMITED MANCHESTER 11 ENGLAND 
Telegrams: "Calender" Manchester Telephone: East1313 Telex: 66-357 

London Office: 22 Great Smith Street London SW1 Telephone: Abbey 3245 Telegrams: Vibrate London Telex: 22250 
OVERSEAS AGENTS THROUGHOUT THE WORLD 











Trend to North American Look - 
Helps Sell Canadian Products 


“The North American 
Look.” 

That, one Canadian observ- 
er in London told FP, is the 
present goal of many modern 
Britons. 





are similarly taking hold of 
the U, K. housewife’s affec- 
tions. 

Most of the present refrig- 
erators are small — few have 
a capacity as high as 8 cu. 


1959 by 50% and its earnings 
much more. 

There is lots of potential 
left in the appliance market 
still. Here is the saturation 
leve] for some key items: 


copy their North American 
neighbors when it comes to 
buying on the _ installment 
plan 

“Hire purchase” contracts, 
as they call them, were at a 


| 
i 
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While North Americans ft. whereas few in Canada _ vee. a record level ig, eareh, BUA 
may be flattering themselves would hold less. Radio sets ..4+. 96 96 94 bering kines Cate for the 
in deciding this, there is lots In the average U.K. homes, TV sets .---+-. 90-7572 ‘tae: ee ae a ea 
of evidence that this view kitchen space is limited and Refrigerators ... 98 89S ee re | 

- isn’t far off the track. ine KSadaiitan ‘Wersicem ‘Saat Washing machines 93 86 previous record month (June | 
Clothes dryers . 18 13 3 1959). 

To the extent that it is wouldn’t fit. Many Britons thought the Chet > nik Oe Vein 
true, it offers Canadian man- Nevertheless, where the 1959 spurt in refrigerator stemmed from greater Silat « 
ufacturers a special advan- space and the budget are suf- sales was merely a flash in dba in wi and tied sien: J 
tage in their attempts to sell ficient, our appliances are the pan, sparked by the long The new car finance deals to- EE ea ets Ry tect Zz 













































































































































































































































































in the U. K. 


Many of our Canadian 
manufactured products have 
an edge over their U. S. 
counterparts in the U. K. 
market because of Common- 
wealth tariff preference. 

That’s why appliance mak- 
ers, dress manufacturers, 
moccasin makers and other 
Canadian manufacturers 
have been rushing across the 
Atlantic lately to see what 
business they can drum up. 
And many of them have been 
rushing back with healthy 
orders and promises of more. 

When U. K. manufacturers 
sell here, they are encour- 
aged to design their products 
for our markets with a view 
to our special and peculiar 
tastes. 

In the U. K., in a great 
many cases, our best selling 
point is the North American 
design. It often makes it pos- 
sible to sel] the goods at a 
premium over the U. K. 
home-produced competition. 

The North American look 
turns up in countless ways in 
the U. K, today. 

You see it, of course, in the 
kitchens. 

Electric dishwashers, auto- 
matic washers and dryers, re- 


frigerators and similar appli- Hoover Ltd., which makes too great a premium, evi- $240; Hoover washer (6 lb. i 
ances so dear to the North a wide range of appliances in dently. 


American housewife’s heart, 


CUCL CLUE ELE 
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competitive in price and way 


hot summer last year. 


U.K. Consumers 
In Buying Mood 


Refrigerator sales, month of February: 


ahead in design, Canadian 


producers claim. 


' Several people in Scotland 
and England proudly told FP 
that they had recently bought 
a Moffat stove, for instance. 


They said the stoves were 
much better than the English 
makes. 


Moffat was well known in 
the U. K. prewar, but was 
only able to re-enter the 
market when import restric- 
tions were removed last year. 

Other Canadian appliance 
makers have also been mov- 
ing to get into the U. K. re- 
cently. 


the U. K., boosted its sales in 
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In Europe sia 
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% Change 





The way 1950 has started, 
however, the trend is more 
basic than that, 

With the sale of refrigera- 
tors growing, frozen food 
sales have also jumped. 

Since 1954, they have in- 
creased from about £5 mil- 
lion a year to £36 million — 
a 600% gain. 

Now that there is a place 
to store food in U. K, homes 
without fear of spoiling, 
shopping habits are changing 
more towards ours. Super- 
markets similar to ours are 
being developed rapidly — 
minus, however, the large 
parking areas demanded by 
North Americans. Space is at 


And Britons seem ready to 


TUCO EERE 


New Installment Sales Rules 


Note: An advance payment of three months’ charges is now required when hiring cars, light vans and 


durable consumer goods. Installment sales had been free of restriction since 1958. 
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no matter 
how you 
cross the 
Atlantic 


Here’s why... 


1. BEA, Europe’s largest air network links over 75 major centres. 
2. Reservations through any Canadian travel agent or air line. 
3. Immediate confirmation of flights for up to 3 people if you book seven 


days ahead. 


4. With BEA you fly Viscount, Vanguard and Comet 4B. 


5. Stopover privileges wherever you want at NO EXTRA COST. 
6. You receive superb service and personal attention on the ground and 


in the air. 


7. No language problems: BEA offices in every major centre are staffed by 
British and local personnel. 





taled 20,316 (13,015 a year 
earlier) and used cars 82,803 
(66,929). 

Delivery dates for new cars 
in the U. K. range up to 12 
months for the most popular 
models. One measure of the 
growing car population: Road 
deaths in January 1960 were 
greater than in any month 
since the World War II black- 
outs, 

May and June are usually 
the peak vehicle credit 
months, so the new install- 
ment selling record wasn’t 
expected to last long. How- 
ever, new restrictions just 
announced at the end of April 
may put a damper on this. 

R, A. Fry, manager of the 
Tiverton, Devon branch of 
Currys Ltd., a 300-branch re- 
tail electrical appliance chain, 
told FP that roughly 60% of 
his sales are on the hire pur- 
chase plan, the balance for 
cash. 

Here are some _ typical 
prices. They include purchase 
tax, which in the case of the 
Thor machine, for example, 
amounted to $37 or about 
18% of the basic price: 

Kelvinator refrigerator, 6.7 
cu. ft., $270; Thor semi-auto- 
matic washer (8 lb. clothes), 


clothes, not automatic), $115. 
‘ Much of the trend toward 
labor-saving equipment in 
the home may reflect rising 
labor costs. On the other hand 
the North American flavor 
creeps into other phases: of 


iliar as Canadians with Raw- 
hide, Bronco, Wagon Train, 
the Lone Ranger and other 
weekly western horse operas. 
They also watch Perry Como 
and other U. S. entertainers 
regularly. 

At restaurants in London's 
west end you can sit at U. S.- 
style counter, drink U, S, 
coffee and eat hamburgers, 
cheeseburgers and hot dogs, 
with tomato catsup and on- 
ions. Only the green relish 
is missing. 

,In April, London unveiled 
its first parking meters — a 
shock to many commuters 
who had beeri used to park- 
ing their cars on the street 
all day without penalty. 

A Canadian chewing gum 
company has licensed a firm 
in the U. K. to produce its 
products, FP was told. 

Associated British Cinemas 
Ltd. has converted one thea- 
tre and has contracted to con- 
vert another into bowling 
centres. It plans to convert 
50 altogether. 

Perhaps Britons are sliding 
into North American ways 
without realizing it. They 
might resent it strongly if 
they were aware of the ex- 
tent. 

For instance, the issuance 
of new £1 notes raised a 
storm of protest. 

Outbursts condemning the 
design and size of the new 
notes dominated columns de- 
voted to letters to the editor 
when the new bills were is- 
sued this spring. The main 
change: 

A reduction in the size to 
that of a U. S, or Canadian 
dollar bill — a great boon to 
the wallet of a Canadian but 
an unwarranted break with 
tradition in the eyes of many 
Britishers. 


BANKING DISPLAY 

U.K. banking’s -role in 
world trade—half the trans- 
actions of which are in 
sterling — will be dramatized 
pictorially at the British Ex- 
hibition in New York Coli- 
seum, 

Focal point of the display 
by the Committee of London 
Clearing Bankers will be a 
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Over 


of the Cummins Diesels f 
in Canada last year came 


Diesels from 70 to 600 h.p. There's 
a Cummins model for any and 
every power application. Available 
in 4, 6, 8 or 12 cylinder design; 
naturally-aspirated, supercharged 
or turbocharged. Each gives you 
dependable performance... long 
life . ... top operating economy. 
Cummins features A few of the 
many money-saving features in- 
clude the exclusive Cummins PT 


Greater use as original power— 
more “repowering” sales—made 
possible because of Cummins 
Shotts Factory! 


Cummins Diesel shipments from 
Britain to Canada last year were 
up more than 6 times over the 
previous year. Obviously, the 
Cummins ‘'word"’ is getting 
around. In trucking, construction, 
marine, petroleum, logging— 
wherever men use power, men 
use Cummins Diesels in ever in- 
creasing numbers. 

Why this acceptance? Because 
of Cummins return on investment. 
You start earning more profit, the 
day you start a Cummins! Con- 
sider these advantages: 
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: MINIMUM axeauen U. K, life in ways that have ne wi Lg FEZ He 
: DEPOSIT MERCHANDISE REPAYMENT little obvious connection with Sb. iy, af 
: .< ing . . ae - ple S oe : 
z Radios, television sets, gramophones, space heating equipment, labor saving or other practi a Ags OPT lee agg gg =r 
= 20% Svashing machines, vacuum cleaners, refrigerators, cameras, binocu- 24 months cal considerations. 
= lars, cars and light vans, motor-cycles. : U S. movies and TV shows 
= 10% Furniture, floor coverings, watches, jewelry, bicycles, caravans, 24 (*48) months = are regular fare in the U. K. 
= *cookers, “wash boilers and *water-heaters. = where viewers are as fam~ 


hat arrived 
from Britain 


fuel system, Cummins dirt-proof- 
ing, Cummins-built turbocharger, 
Cummins-built air compressor and 
the time-tested, work-proven 
Cummins 4-cycle design. 
Cummins availability Cummins 
Diesels are either standard or 
optional in the leading makes of 
trucking, construction, mining 
and logging equipment sold in 
Canada. Cummins Marine Diesels 
are also available to your exact 
specifications. 

Cummins Service Cummins parts 
and service backs you anywhere! 
More than 500 locations through- 
out Canada and the U.S. means 
you can get help whenever and 
wherever you need it. 


CUMMINS DIESEL OF CANADA LTD., TORONTO, ONTARIO 


8. You'll have FUN! 







mural, 27 ft. long, depicting 

ships and airplanes with a 

superimposed sterling sign. 
The 630 sq.. ft. exhibit area 


Factories : 
Cummins Engine Company Ltd., Shotts, Scotland 
Cummins Engine Company, Inc., Columbus, Indiana, U.S.A. 





BRITISH EUROPEAN AIRWAYS 
CRE pate . IN ae ig 2 ian ie ge: 


. é mercial banks of London can | , Z 
’ service the U. S, visitor. : 











Relaxed Controls 





Open up U.K. Market 


By B. C. BUTLER 
Minister (Commercial) to 
the High Commissioner for 

Canada in the U. K. 

In the second half of 1959 
the U. K. government lifted 
import restrictions on nearly 
all consumer goods from dol- 
lar countries. 

For the time in 20 
years, Canadian manufactur- 
ers and exporters were able 
to gain access to a large, com- 
pact and prosperous market 
which was eager to see what 
Canada had to offer. 

During the years of aus- 
terity and dollar exchange 
shortages which followed 
World War II the U. K. limit- 
ed her purchases from Can- 
ada to essential raw mater- 
ials and foodstuffs. 

The relaxation of import 
controls came gradually and 
consumer goods were the last 
category to be freed. 

Liberalization has present- 
ed a challenge to Canadian 
firms to exert ‘themselves in 
this important market and to 
those of us who represent 
Canada in the U. K, it has 
been a heartening experience 
to see how that challenge has 
been met. 

Much remains to be done 
but it has been encouraging 
to have it demonstrated in re- 
cent months that Canadian 


first 


products can claim a number 
of advantages in 
market. 


the U. K. 





MR, BUTLER 


Bertram C, Butler, 
Minister (Commercial) 
to the High Commis- 
sioner for Canada in the 
U.K., has been an of- 
ficer of the Trade and 
Commerce Department 
since 1929. Since 
he has served in Dja- 
karta, Singapore, Los 
Angeles, New York, De- 
troit, Paris, The Hague. 
While serving in Ottawa 
he was exports director 
on the Shipping Priori- 
ties Committee, direc- 
tor of the department’s 
Information Branch, 
and an associate direc- 
tor of the Canadian 
Government Travel Bu- 
reau. 


then 





Tariff preference is an ob- 
vious one, with many Cana- 
dian products entering free of 
duty. 

But it should be emphasiz- 
ed that the words “Made in 
Canada” on the goods will 
not necessarily guarantee en- 
try at the preferential rate. 

Various conditions regard- 
ing origin of the basic mater- 
ials, method of consignment 
and “Commonwealth con- 
tent” have to be adhered to 
and the regulations are very 
strictly enforced. 

Perhaps even more impor- 
tant than the margin of pref- 
erence is the fact that the 
U. K. public seems to look 
with favor on products manu- 
factured in Canada. 

This is no doubt partly due 
to sentimental "attachment to 
a member of the Common- 
wealth, but it is not only a 
matter of sentiment, 

During the years when 
their economy was recovering 
from the damages of war, the 
people of the U. K. had to 
deny. themselves the benefits 
of new materials and tech- 
niques which had helped to 
raise the Canadian standard 
of living to its present peak. 

New processes have been 
gradually introduced ~— into 
U. K. industry, and domestic 





was started on 
had formerly 


production 
items which 
been imported. 


But operations of this kind 
inevitably take time and the 
finished product has not al- 
ways been up to the stand- 
ards reached in North Ameri- 
Ca. 

This year, however, the 
U, K. public have been able 
to see a variety of Canadian 
consumer goods on display 
and the enthusiastic response 
has in part reflected their 
satisfaction at seeing a Com- 
monwealth country in the 
forefront with new ideas and 
designs. 

Individual Canadian man- 
ufacturers lost no time in try- 
ing to establish, or re-estab- 
lish, their lines in the U. K., 
but the first large-scale op- 
portunity to feature a wide 
range of consumer goods 
came with the Ideal Home 
Fxhibition, which is organiz- 
ed by the Lendon “Daily 
Mail” and is held annually 
during the four weeks of 
March at Olympia, the largest 
exhibition building in Lon- 
don. 

Canadian participation in 
this exhibition was sponsored 
and organized by the Depart- 
ment of Trade and Commerce 
and the stands were designed 
and erected by the Canadian 
Government Exhibition 
Commission, 

More than 120 firms took 
part, and the display was di- 
vided into three sections — 
the Canada Trend House, 
food products and general 
consumer goods, 

In the second and third sec- 
tions many firms had their 
own booths, manned by local 
agents or by representatives 
from the head office in Can- 
ada. 

The products of the re- 
mainder were grouped in at- 
tractive composite displays, 
one featuring products for 
the home, a second outdoor 
equipment such as sporting 
goods, and a third a wide 
range of quality food prod- 
ucts. 

Participation in trade fairs 





Export Boost — 
‘Healthy Sign’ 
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George A. Drew, Canadian 


High Commissioner in the 
U.K., had a _ distinguished 
political career before being 
appointed to his present post 
in 1957. First elected to the 
Ontario legislature in 1939, 
he was premier of the prov- 
ince from 1943 to 1948, when 
he was elected to the Cana- 
dian House of Commons as 
leader of the Progressive 
Conservative Party and serv- 
ed as leader of the Opposition 
from 1949 to 1956. ~ 


By GEORGE DREW 
Canadian High Commissioner 


in the U. K. 
I am very glad to know 
that The Financial Post is 


producing a special report on 
Britain. 

One of the most important 
parts of our work at Canada 
House is to stimulate trade 
between Canada and Britain 
by helping Canadian export- 
ers to increase their share of 
the U. K. market and also to 
help British exporters in the 
growing’Canadian market. 

I am sure that your special 
report on Britain will help to 


which wil] help to boost the 
sales of Canadian products 
abroad is a normal part of the 
work of our Trade Commis- 
sioner Service and the suc- 
cess of the Ideal Home Exhi- 
has been 


bjtion, which 


confirmed by the Canadian 
exhibitors took part, 
strengthens belief that 


other fairs will provide an 


who 


our 


May 21, 
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of one industry and attended 
by members of the trade. 

Where Canadian: govern- 
ment participation is envis- 
aged, it is necessary for us to 
study the relative merits of 
these fairs, and try to calcu- 
late potential results, before 
recommending that Canadian 
firms be invited to take part. 

We are always glad to ad- 
vise any Canadian firms con- 

, sidering taking part in such 
fairs independently. 

The Commercial Division 
of Canada House, like all 
trade Commissioners’ offices 
abroad, exists for the purpose 
I am very pleased that of promoting the sale of 

Canadian exports to the U. K. Canadian goods and assisting 
have recently increased and Canadian businessmen to 
become more diversified, and overcome the marketing diffi- 
also that there has been a culties they may encounter. 
steadily growing volume of The U. K. market is a large 
Canadian investment in the one by any standards, con- 
Usk, sisting of more than 50 mil- 
The steps the U. K. gov- lion people with a standard 
ernment have taken to re- of living which has risen 
move restrictions on imports steadily in recent years. 
from Canada now enable Although the average wage 
Canadian businessmen to ex- is not as high as in €anada, 
ploit more fully this tradi- | the spending power per fam- 


wi 


trina 


He 


make the rapidly expanding 
British economy better 
known to Canadian business- 
men and be of direct assis- 
tance to our exporters to the 
U. K. who now have an open 
market for the first time since 
the war. 


tional market for Canadian ily is increased by the fact 
goods. that a higher proportion of 
There is ample evidence married women hold regular 


jobs. 


that this concentrated buyin aed : 
" ying This has contributed to the 


market offers great oppor- s : 
tunities for Canadians who ee m ” ne 
have the right products to or labor-saving household 


equipment. 

A relatively small number 
of homes are fully equipped 
with these items by Cana- 
dian standards and there is 
considerable scope for Cana- 
dian manufacturers. 
Domestic equipment is on- 


sell and who take the neces- 
sary steps to place their wares 
before the British public. 

I know The Financial Post 
has always emphasized that 
trade is not a one-way street 
and has constantly impressed 


its readers with the impor- ly one field in which the 
tance of Canada buying a prospects look bright. 
larger share of our imports On the evidence of the 
from = U. K. Ideal Home Exhibition, the 
It is a very healthy sign same applies to clothing, 


that recently the U. K. ex- 
ports to Canada have shown 
a substantial increase, and 
that a wider range of British 
products are becoming estab- 
lished in the Canadian mar- 


footwear, toys, travel goods, 
sports equipment and many 
other lines. 

Consumers in the U. K. 
have the money and are in 
the mood to buy products 


ket. which may differ from those 
Your special report on obtainable from their own 

Britain could not be more manufacturers, 

timely. They have already been 


= impressed by the quality of 
excellent opportunity for the Canadian goods they 
Canadian manufacturers to have seen, but Canadian ex- 
bring their products to the porters will still find it is 
attention of U. K. consumers. necessary to make a thorough 
Unlike the Ideal Home Ex- investigation of their poten- 
hibition, which includes man- tial customers’ preferences, in 
ufacturers of many different order to meet the competition 
kinds and is open to the pub- of U.S. and European as well 
lic, a large number of the as local manufacturers. 
fairs held regularly in the The U. K. does not prove 
U. K. are of the “vertical” an easy market however. The 
type, displaying the products U. K. customer is a discrim- 











——— 


1960 THE FINANCIAL POST 54 


SIMPSON’S IMPORTS 


BRITAIN’S FINEST 


Simpson's is wide awake to the newest 
and finest in British goods. Look through- 
out the store for the label that says ‘‘Made 


In England” 


Sinpst 


Are 
Regina, London, Montreal and Halifax 


Simpson's Stores Located in Toronto, 





$200 million over the figure 


wn 


inating buyer and will not 


accept shoddy or inferior for 1959. 
goods. During 1959 total exports 
If Canadian manufacturers of Canadian merchandise, 


are prepared to offer the right 
goods at the right prices at 
the right times, Canadian ex- 
ports to the U. K. should 
reach a new record level in 
1960, possibly by as much as 


raw materials, foodstuffs, etc. 
to the U. K. totaled nearly 
$800 million. It is not unrea- 
sonable to set a target of 
$1,000 million as our export 
figure for 1960. 
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MR. LOMAN WELCH, first hand melter 
at the Appleby-Frodingham works of 
United Steel, in Scunthorpe, England, will 
be on hand at the British Exhibition, New 
York, to show how he operates the ‘Ajax’ 
furnace - his special pride and joy. ‘Ajax’ 
breathes oxygen, has a record-breaking 
output 50% above normal, of finest 


quality steel. 


*AJAX’ STEEL FURNACE b 


et want 
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IN JUNE at the British Exhibition, New York, the British ‘Steel 
Industry goes on show. 

If you’re in New York, make for Stand No. 108 in the Coliseum 
Building — and see how Britain is meeting the challenge of the second 
half of the twentieth century. 

Britain led the world in creating plentiful dependable, low-cost steel. 
First came Benjamin Huntsman in 1740, with his crucible process - 
first-ever reliable method of making true steel. 

Then in 1856 another Englishman, Bessemer, invented his 
“converter” -and turned steel from a rarity into an everyday 
necessity. 

In 1913 a third Englishman, Harry Brearley, discovered stainless 
steel - paving the way to the metals which today you'll find at the 
heart of jet engines and atomic reactors. 

Britain has always had a generous share of restless, off-the-beaten- 
track thinkers who are constantly searching for something better, and 
finding the technique for producing it. 

Today the British Steel Industry is in the middle of a programme 
of expansion and modernisation, which by 1962 will have cost 
roughly $3,000 millions and boosted capacity to more than double 
the 1946 figure. 

Visitors to the Exhibition will see the British Steel Industry at 
work — and some of the fine products which are made nowadays with 
British steel. 


THE BRITISH IRON & STEEL CORPORATION 
37 WALL STREET - NEW YORK $ 
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THE FANTASTIC STORY OF BRITISH STEEL 





BRITISH ANZANI OUTBOARD MOTOR. ‘A’ and ‘B’ class British 
Anzani competi:ion motors broke four wor'd records for hydroplane and 
runabout hulls in the U.S.A. in 1959. A vital Bri 


ish Anzani component 
is the solid steel flywheel, which allows 


very high rotational speeds. 





M.G.A, 1600 — one of the superb British sports cars which sell in their 
thousands in North America. A car like this contains about sixry different 
kinds of British steel, each made to a special formula for its particular job. 


THIS ATOMIC REACTOR at Downreay, Scotland, 
may eventually produce more 2:omic fuel than it consumes. 


Here is the central mechanism ~ “the most complicated . 
stainless steel vessel ever made’’. The steel used has to be 
utterly trustworthy, and Britain can make it. 
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Seller’s Market 





Canadian Exporters Stage Push 


Canadian manufacturers 
are hoping to get a stronger 
foothold in the U. K. market 
this year. 


Traditional exporters are 
staging major comebacks. 
Novices are rushing in, some 
with amazingly good results. 


Canadian business in the 
U K remained just under 
the $800 million mark last 
year. With most restrictions 
on dollar imports lifted since 
last November, exporters ar2 
expecting to top that figure. 
Canadian trade officials-esti- 
mate an increase of between 
$25 and $50 million, or 3%- 
6°, an increase over the 1956 
record of $813 million, 

Manufactured goods don’t 
play much of a role in our 
sales to the U. K., but Cana- 
dian manufacturers hopes 
have been raised by recent 
experience. 

For instance, the majority 
of exporters who showed 
their goods at the Ideal Home 
Exhibition in London, in 
March, found a sellers’ 
ket 

Early reports indicate sub- 
stantia] orders for most pre- 
war lines, bigger orders for 
appliances and other luxury 
and semi-luxury goods. The 
biggest orders, comparative- 
ly were for food stuffs, ap- 
pare] and for novelties never 
tried in the U. K. market 
before by a Canadian man- 
ufacturer. 

Almost 100 Canadian firm 
who exhibited in London 
have replied to an FP survey 
of their first results and im- 
pressions. 


mar- 


Two thirds say that the 
outlook in the U. K. is good, 
some bluntly stating their 
“surprise that the going was 
so good”’. 

A few answers reflected 
pessimism about chances in 
the U, K. market, mainly be- 
cause of a price disadvantage. 

In the industrial and 
household appliances field, 10 
out of 12 exhibitors report 
ar increasing trend in U. K. 
sales. 
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EXTERIOR view of Oxshott, Surrey house, which displays 
effective use of Canadian lumber. 


Negative replies came from 
E. Roy Industries Ltd. show- 
ing refrigerators, new to the 


UK. market, who said 
‘prices of U. K.-based com- 
petitors are too low for us”. 
Dominion Electrohome_ In- 


dustries Ltd., also a newcom- 
er, which showed hi-fi radios 


and Deilcraft furniture, says 
that sales in the U. K. are 
“unlikely due to high cost of 
landing and to _ purchase 
taxes”’ 

W. C. Wood Co. says it had 
good response at the exhibi- 
tion for its home freezers, al- 


though it had never exhibited 
or sold in the U. 

A similar answer is given 
by a manufacturer of kitchen 
equipment who obtained a 
good size trial order from the 
London County Council for 


its stainless steel sinks. 


K. before. 


In contrast. with Dominion 
Electrohome, Clairtone Sound 
Corp. reported good sales 
possibilities for its combina- 
tion radio sets, although this 
company had no experience 
in the U. K. market either. 

Several of Canada’s large 
appliance manufacturers 


have come back from Britain 
with order books filled. 

S. J. Randall. General 
Steel Wares’ president, was 
so enthusiastic. about export 
possibilities that he told a 
Canadian Club meeting in 
Toronto: 

“We compiled a list of 500 
people who came to our booth 
a the exhibition and without 
any sales persuasion begged 
us to sell them the samples 
off the stand at any price 
when the show closed, or ad- 
vise them where they could 
buy the goods when we set 
up our distribution plan.” 

“Throughout the U. K. 
people are on a buying spree 
beyond anything marketing 
experts had ever visualized.” 

President George E. Beatty 
of Beatty Bros. Ltd., 
chances to sell in the U. K. 
are very good, “provided we 
adapt design, styling and 
marketing to new _ trends 
established in England in our 
absence” 

Beatty 


Says 


Bros. had steadily 
increasing sales before the 
war and expects to regain 
this market in the U. K. with 


a “new-style” approach. 


Almost the same answer 
Was given by another large 
manufacturer of kitchen and 
commercial equipment. He 
thinks that past sales 
strength can be regained now 
that import restrictions are 
off. 


Canadian Westinghouse In- 
ternational Co., while noting 
an increasing sales trend in a 
limited range of consumer 
products, reports that imme- 
diate prospects for increasing 
export sales are not favor- 
able, “due to more severe 
foreign competition and lack 
of adequate financing facili- 
ties.” 

Optimistic reports come 
from most of the food manu- 
facturers and processors who 
showed their products in 
London, With a few excep- 
tions, they expect sales to in- 
crease. 

A major canner says pros- 
pects in the U. K. are good, 
but they stil] depend on the 
lifting of present quota re- 
strictions on canned fruit and 
“our ability to set competi- 
tive prices”. 

The answer of British Col- 
umbia Packers Ltd. is repre- 


sentative for most of the 
canned food exhibitors. 
“Sales in the U. K. are 


more apt to be influenced by 
available supply than by any 
other factor,’ the company 
Says 


Four toy and doll manu- 
facturers all report good sales 
possibilities in England. 

Their clue: original prod- 
ucts and competitive pricing. 

Makers of sporting goods, 
boats and outdoor equipment 
report varied opinions. 

Industrial Shipping Co. of 
Mahone Bay. N.S., makers of 
moulded plywood boats and 
skis and boat hulls, says af- 
ter showing in England for 
the first time, that it expects 
to “double or possibly treble 
sales in 1960.” 

Power Machinery Litd., 
Vancouver, says chances look 
“promising” for its chain- 


..»- JUST 10 MILES FROM TORONTO 





RAILWAY 


HIGHWAY This well-situcted Ajax property faces 


a modern 4-lone Super Highway. 


STEAM 
available from central heating plant. 


The property is serviced by a railroad 
main line running between Toronto and Montreal. 


130 Ib. high pressure steam is constantly 











FACILITIES 


classifications. 


ELECTRICITY Areca is well supplied with low-cost 


60 cycle electric power. 
growth. 


Ample capacity for load 


for future expansion. 
future needs. 


NATURAL GAS Avoilable of all buildings. 


CONSTRUCTION Modern brick and steel! construc- 
tien with wide column spacing ore stondard units. 
Where necessary specic! construction will meet your 


specific requirements. 


meet future needs. 


write: 


Features of this Ajax property include 
main sewoge, ample water, paved roads and good 
fire protection. Buildings are attractively landscaped 
and there is plenty of car parking space. 


LABOUR Close proximity to Toronto and Oshawa 
provides an excellent labour supply covering all 


FUTURE GROWTH Ample land included to allow 
All services planned to your 


Ajox Industrial Estate is designed to provide low 
cost rental factory space wilh maximum flexibility to 


For complete details phone or 


SLOUGH ESTATES (CANADA) LTD. 





ROYAL BANK BUILDING, TORONTO, EM. 3-9033 


> 
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Recent Canadian contracts include: — 


HYDRO ELECTRIC POWER COMMISSION OF ONTARIO 


LAKEVIEW GENERATING STATION 


Main Steam Valves 
Feed Service 


THUNDER BAY THERMAL STATION 


Main Valves 


1,760 p.s.i. at 1,035°F. 
NEW BRUNSWICK ELECTRIC POWER COMMISSION 


EAST SAINT JOHN STATION. 


Main Steam Valves 
Feed Service 


BRITISH COLUMBIA ELECTRIC POWER COMMISSION 


1,920 p.s.i. 


BURRARD POWER STATION. 
Main Steam Valves at 1,890 p.s.i. at 1,020°F. 


DEWRANCE 


AND COMPANY LIMITED 





saws, power parts and small 
engines 

Beach Industries Ltd. notes 
increasing sales trend for its 


fishing tackle boxes. Com- 
pany is new in the U. K. 
market. 

Canadian Coleman Co. is 


getting larger orders for its 
camping equipment, includ- 
ing oil space heaters, portable 
coolers and camp stoves. 


But a big manufacturer of 
ice skating equipment has no 
indication of better sales in 
the U. K. Neither do two 
makers of fishing tackle. 

Braided Products Co., has a 
fairly new line called ‘“Ice- 
Pak & Hot Pak” to replace 
ice and hot water bags and 
reports “excellent” sales pos- 
sibilities. 

Textile makers and manu- 
facturers of swim suits and 
sportswear are stil] hesitant 
to set high hopes on U. K. 
sales, 



































LONDON — ENGLAND 


Some see little chance to 
sell in the U. K., but many 
have received trial orders and 
those already selling in Eng- 
land, look forward to bigger 
sales. 

The clue seems to be orig- 
inal “new world” styling and 
“unusual design”. Swim suits 
and fabrics clothing are more 
successful so far than tradi- 
tional textiles. 

Another line with good 
prospects is higher - price 
blouses and gloves. 

Better class apparel, hand- 
bags, shoes and _ costume 
jewelry and babies and in- 
fants’ footwear are all favor- 
ably received in the U. K. 

There are two reasons: lift- 
ing of the import restrictions 
and e huge demand for these 
items in a market which had 
to do without them for 20 
years. 

Some conclusions are ap- 
parent. 


Dewrance Mountings and Pipeline Valves 
for any pressure and temperature 
are supplied for Power Stations 
and Industrial Steam 
Installations throughout the world 


2,600 p.s.i, at 1,000°F. 
3,400 p.s.i. at 320/360°F. 


1,525 p.s.i. at 1,000°F, 


Sole Canadian Agents:— 
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F.S.B. HEWARD & CO. LTD., MONTREAL 
TORONTO and VANCOUVER 


@ U. K. consumers have 


plenty of cash and they pre- 
fer to spend more of it on 
Canadian goods because of 
styling first, and because of 
Commonwealth ties second. 


@ Price seems to be less im- 
portant than the right prod- 
ucts. 


@ Good representation, ag- 
gressive merchandising and 
prompt service greatly help 
to sell, 


Canadian manufacturers 
have an edge over their U. S. 
competitors because of Com- 
monwealth tariff preference. 
They also feel they under- 
stand the U. K. business ap- 
proach better and cater spe- 
cially to it. 

They are accustomed also 
to heavy competition, par- 
ticularly in the luxury and 
semi-luxury lines. Because 


of official discouragement un- 
til recently there has been a 





much less active sales drive 


in the U. K. 

Many Canadian manufac- 
turers seem to agree with S. 
J. Randall’s view of the U. 
K. market. This is the way 
he sees it: 

“The Englishman is buy- 
ing at an unprecedented rate 
the things he has been starv- 
ed for so long. He has gone 
without, queued up and 
watched other countries such 
as ours, enjoy the wonderful 
postwar automatic appliances 
and many other consumer 
products. His appetite is in- 
satiable and it is obvious that 
U. K. manufacturers will en- 
joy this pent up demand for 
some time to come.” 

Randall says that the U..K. 
market “is wide open for ex- 
ploitation if you have a good 
quality product to sell, and 
you are prepared to mer- 
chandise it as you do in Can- 
ada.” 


1O0OO routes around the World 


now BOAC girdles the globe with jet-powered flight! Fly east 
from Toronto or Montreal by pure-jet Comet 4 to London, 
the Continent, Beirut, Karachi, India, Hong Kong and Tokyo. 
Or west from San Francisco by giant jet-prop Britannia to 


Honolulu, Tokyo and Hong Kong. 


Service aboard either of these’ magnificent aircraft is’ unsur- 
passed—offering you a standard of comfort, good food and 


personal attention that is supreme in the skies. 


For full details of BOAC’s world-wide routes and services, 


consult your Travel Agent or any BOAC Ticket Office. 


BRITISH OVERSEAS AIRWAYS CORPORATION + MONTREAL « 


TORONTO + 


WINNIPEG « 


BOAT 


WORLD LEADER IN JET TRAVEL 


VANCOUVER 




































Big Travel Spenders 


Canadian tourists in U. K. spend 50% more than average 


LONDON (Staff) — Prob- 
ably 100,000 Canadians will 
travel to the U..K. this year. 

Compared with the expect- 
ed 1.5 million visitors from 
all countries who wil] invade 
the British Isles in.1960, Can- 
ada’s share of the total] may 
not look large at first glance. 

Considering the distance 
and the expense involved and 
the relatively smal] size of 
our population, however, the 
volume is impressive. 

U. S. traffic, for instance, 
is only about four times the 
Canadian total. Europeans, 
who have only a short dis- 
tance to go, will outnumber 
Canadians only about seven 
-or eight to one. 

It’s estimated that Cana- 


TD 


Total number of tourists into 


shipping companies) ... 
ping companies) 


shipping companies) 


*Estimates for 1959. 
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dians will spend about $60 
million this year in the U. K. 
and in payments to U. K. air 
and shipping companies. 
That’ - a big contribution to 
the U. K. dollar-earning ac- 
ane — the equivalent of 
10% of the U, K.’s merchan- 
dise exports to Canada. 
Average spending by all 
visitors is about $400 each. 
Average spending by Ca- 
nadians is about $600. So our 
business is worth 50% more 
to the U. K. travel industry 
than that of the “average” 
traveler. 
Although there is very real 


eeencerenenennegnencerinaeneen crit TUUECCELEG CELL CCL Cec co 

: U.K. Travel | : 

: Enquiries ~ 

= Canadian enquiries by prov- 

= inces in 1959 on travel to = 

=. U.K. made to British Travel = 

= Association offices. : 

= % of 5 

= total = 

AO Seer ee 53.0 

= British Columbic ..... 15.0 

= Quebec ......--+06. 11.7 

= Alberta ......-.+005 7.0 

= Manitobo .......+. . 4.3.3 

= Saskatchewan ...... ° 4.0 = 

= Nova Scotia ...... . 24 3 

= New Brunswick ...... 19 

= Newfoundland ea 3 ¢ 

= Prince Edward Isiand . 2 2 
: : 
ST ueneeesnsavengveveneyayeenscaeveneanveneeorieenreceveaee nee inert 
value to the U.K. in our 


Canadian wanderlust, there is 
equally striking value to the 
Canadian who makes the trip. 

Canadians find they can go 
to the’ best theatrical produc- 
tions in London for a whole 
week for what people will 
pay for one musica] in New 
York. 

You can eat and sleep in 
the most pleasant surround- 
ings for about half what it 
would cost on our side of the 
Atlantic. 

A ‘first-class hotel in 
Devon, in surroundings that 
rival Jasper or Murray Bay, 
supplies al] meals and a won- 
derfully, comfortable and 
spacious room for the icost of 
a modern mote] room in Can- 









U. K ; 
Total value of traffic (internal expenditure 


U. S. visitors included in above . 
U.S. spending (internal expenditure 


Canadian visitors included in above 
Canadian spending (interng! expenditure 


Best pre-war year (1937) totaled 403,000 visitors 


ada (where you might get a 
small continental breakfast of 
juice, a croissant roll and cof- 
fee thrown in if vyou’re 
lucky). 

In the space of a few short 
miles in the U, K. you can 
find the most varied and 
beautiful countryside any 
traveler could wish. Moor, 
mountain, field or fountain— 
you name it, the U. K.’s got it. 

History oozes out of every 


hillside and village — quite 
literally. 
While visiting in a small 


Wiltshire village the young 
son of our hostess showed us 
a Roman coin he had found 
near the excavation for their 
new house. It was of 134 A.D. 
vintage, according to a muse- 


Tourism in the U.K. 


poyments to U.K, air and 
poyments to U.K. air and ship- 


payments to U.K. air and 


Australian visitors included in above anes etn.0 86 ba ore egesccecs 
South African visitors included in above . 
Evropean visitors included in above 


um expert who had it exam- 
ined for him, 

People living in the U. K. 
frequently profess not to be 
impressed by antiquity. They 
see so much of it every day 
that it fades into the back- 
ground, they say. 

Yet they still let history 
govern them in some extra- 
ordinary ways. 

There’s the house in York- 
shire that was built by a gen- 
eral who fought under Crom- 
well. 

The owner pointed proudly 
to a long avenue of trees, 
leading up from the main 
road to the house, which had 
been planted by the original 
owner back in the 17th cen- 
tury. 

It was a natural approach 
to the house, and the trees 
had been planted for that 
purpose. But Charles II de- 
creed after the restoration of 
the monarchy that this gen- 
eral who had fought against 
him could not put in a road 
that way. 

So the road has never been 
built. You drive up to the 
house from a side route. 

When we told a Scots- 
woman in Edinburgh this 
story, she said, ““That’s noth- 
ing. Near our home outside 
Edinburgh is a house with its 
front gate locked shut with a 
rusty old lock. The original 
owner had vowed that it 
would remain locked until 
Bonnie Prince Charles was 
restored to the throne. So an- 
other entrance has been made 
through the hedge, and that’s 
what our neighbors use now.” 

Lots of nonsense in such 
traditions, of course, but lots 
of fun and conversation too. 

The traveler to the U. K. 
today will find a great im- 
provement in the general 
standard of food. Even in the 
small inns along the road 


there was good plain cooking 
available. In the years short- 
ly after the war this was not 
always so—or possible. 

One of the most enjoyable 
ways to travel is by car. 


s in'the bar parlor of the Radnor 
oe ee e 
Radnorshire 


hills. = 
oe 


pt 


It’s easy to rent a car, with 
a wide variety of types. 

Here is a sample of the one 
rental agency’s charges for 


the winter period (Oct. 1 to 
May 14): 
Daily, $2.59 plus 5c per 


mile, for an Austin A35 or 
Ford Anglia, up to $11.20 plus 
10c per mile for a Jaguar. 
Weekly, the lesser of $11.20 
plus 5c per mile or $30.80 
(unlimited mileage) for the 
smallest, to $44.80 plus 10c 
per mile or $112 (unlimited 
mileage) for the largest. 
Summer season rates are 
higher, adding about 25%- 
35% to the weekly charge for 
unlimited mileage. Gasoline 
and oil are extra in all cases. 


The Canadian will prob- 
1M VEDEUALLEREUEDR GEES ORSAADAUEIORD TEE TOEET PRPUT EDA TERETE LET u 
*1959 1958 
1,400,000 1,260,000 
£216 million £198 million 
352,800 325,200 
$180 million $165 million 
92,000 78,000 
$54.5 million $49.5 million 
24,500 23,000 
24,500 24,000 
671,000 601,000 


(no breakdown by countries is available) . 


ably find the medium size of 
car—something like a Vaux- 
hall Victor — quite a good 
compromise. It has enough 
power to take most hills in 
high gear, and yet it’s not too 
wide to negotiate most of the 
narrow side roads in reason- 
able comfort. 

Such a car is small in com- 
parison to the standard sizes 
used in Canada, but Britons 
regard them as rather large. 

There are excellent road 
maps available to help you in 
your meanderings. 

The Automobile Associa- 
tion and the Royal Automo- 
bile Club’ have a wealth of 
material meesiebia on routes, 


hotels, inns, restaurants. 
Their offices give the overseas 
visitor remarkably detailed 
help. 

The roads, though winding 
and many of them narrow, 
are all paved and generally 
well marked. 

Except for something like 
the new super highway from 
London to Birmingham, how- 
ever, you have to allow your- 
self much more.time to cover 
the distances. 

Fifty miles a day in the 
U. K. can be as tiring as three 
or four times that distance on 
North American roads. And 
seldom will you want to go 
more than 100 mi.-150 mi, in 
one day. 

On the other hand, the 
scenery is so special that you 
don’t mind taking your jour- 
ney at the slower speeds the 
routes make necessary. 

Train travel is comfortable 
and rapid, and the service 
frequent, However, it’s often 
difficult to determine the 
exact schedules, particularly 
if you are inquiring in one 
place about schedules out of 
another. 

Either schedules change 
frequently so that time tables 
are quickly out of date, or 
there is general difficulty 
among railroad employees in 
learning to read them. 

The saving feature on the 
schedule problem is_ that 
there is usually another train 
soon if you miss one. 

Reservations for sleepers 
are somewhat of a problem. 

They must be paifii for at 
the time of the reservation, 
and if they are cancelled, re- 
funds amount to only 75% of 
the money paid. They may be 
refunded only at the ticket 
office where they were pur- 
chased, if a lengthy wait is to 
be avoided. If you don’t can- 
cel before train time, of 
course, you lose the whole 
amount. 

British Railways justifies 
this system on the grounds 
of the number of ‘‘no shows” 
before the new rules were in- 
troduced. 





Ratcliffs (Canada) Ltd., 
Richmond Hill, Ont., manu- 
facturers of copper and brass 
strip, is a subsidiary of Rat- 
cliffs (Great Bridge) Ltd., 
Staffordshire, one of the old- 
est manufacturers of copper 
and brass strip in England. 

Founded in 1789, the com- 
pany is still operated by the 
Ratcliff family. Chairman is 
Martin Ratcliff, and his son, 
Peter Ratcliff, is president of 
the Canadian company. 


During World War II, Rat- 


cliffs founded five “shadow” 
factories in the U. K. for war 
production. It provided the 
brass strip for the cases of 
more than 3,000 million 
rounds of smal] arms ammu- 
nition and accounted for one 


third the total U. K. produc- 


NOBODY EVER BUILT ONE LIKE THIS BEFORE 


Ratcliffs (Canada) eds 


tion during the critical years 
of 1941-42, 

With the end of the war, 
Ratcliffs rapidly built up a 
big export business and a de- 
cision was made to establish 
a subsidiary company outside 
the U. K., manufacturing the 
same line of products. 

After a world-wide survey, 
Ratcliffs decided to establish 
their first overseas subsidiary 
in Canada where they were 
already doing a substantial 
business. 

With the assistance of ‘the 
Toronto Industrial Commis- 
sion, company executives ear- 
marked a 22-acre site at 
Richmond Hill. The Commis- 
sion also put the company in 
touch with Wingold Con- 
struction Co. 


- 
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220,000 KW TURBINE-GENERATOR 


NCIAL POST 





FOR THE DOUGLAS POINT NUCLEAR POWER STATION 


Atomic Energy of Canada has taken a great step forward 
in ordering from Associated Electrical Industries a turbine- 
generator of this output which is larger than that of any 


conventional hydro or thermal set now running in Canada. 


AEI. 


TELEPHONES ° 


766 King Street West, Toronto 28 
EMpire 4-9281 


~ Ratcliffs plans were ‘out- 
lined to the Wingold company 
and it was decided, in 1953, 
to buy the Richmond Hill 
site. , 

Wingold Construction de- 
signed and built the initial 
plant, allowing for an antici- 
pated expansion of manufac- 
turing facilities. 

The original plant covered 
an area of 5,000 sq. ft. and 
was completed .in January, 
1954. 

Five annual expansions 
since then—al]l built by Win- 
gold Construction — have 
since enlarged the total] plant 
area to 65,000 sq. ft. The 
original plant has been com- 
pletely enveloped by the ad- 
ditions, 


CABLES ° 


for the Ontario Hydro Lakeview 


Canada by AE. 


* TURBINE-GENERATORS ° RECTIFIERS ° 
INSTRUMENTATION ° 


ELECTRONICS 


Associated Electrical Industries ( Canada) Ltd. 


562 Montée de Liesse, Montreal 
Riverside 7-0677 


419 Notre Dame Avenue, Winnipeg 
Whitehall 2-7221 


Pottery, China Big Exports" 


About 70% of the Cana- America, but prosperity in 
dian pottery market is sup- the U. K. recently has boost- 
plied by the U.K., trade ed home market sales to top 


place, Sir John Wedgwood 
said recently. 


Its U.S. market has grown 


sources there estimate. 
U.K. pottery and china- 
ware exports to Canada last 


year were valued at $11.7 since the duty on china there 
million, U.K.’s 12th largest was reduced to 359 (from 
export to this market. 75% previously), and the 
One of the U.K.’s best former 55% duty on earth- 
known producers of fine enware was cut in about 
china, Josiah Wedgwood & half. 
Sons, says it sells about one Wedgwood’s total sales 
third as much here as it does have doubled in 10 years. 


in the U.K. and 60% as They are 5% times the 1945 


much as it sells in the U.S. level and 11 times that of 
Wedgwood’s biggest mar- 1938. In the home market, 
_used to be North are AS _times the value 


ket they 


Following closely on the order for two 300,000 KW sets 


Station, this will be the 


twenty-second steam turbine-generator to be installed in 


. a world-famous group of electrical companies manufacture : 


ELECTRIC MOTORS 


TRANSFORMERS 


CONTROL and SWITCHGEAR 


ee 
(Sore 


1030 West Georgia St., Vancouver 


MUtual 3-8108 





prewar and five 
volume. 

The Wedgwood firm grew 
out of a business started in 
the 18th century, Its present 


plant at Barlaston, near 
Stoke-on-Trent, is located on 
an estate in beautiful rolling 
countryside. 

Although many employees 
commute from nearby 


centres (there’s a smal] sta- 
tion on the property), there 
is also a housing develop- 
ment on the estate some dis- 
tance from the plant area. 


Stoke-on-Trent is the 
centre of the pottery indus- 
try in Britain. It has about 
200 plants and accounts for 


80% of the total output. 








TRIUMPH HERALD/ $1845 


In the new Triumph Herald we've built a 
miracle. The Herald is a miracle of inspired 
styling by world-famous designer Michelotti. 
It's a miracle of unbelievable comfort, from a 
driver's seat that adjusts 45 different ways— 
for leg-room, height, and tilt—to a ridé that 
can't be bettered, because the Herald has 
independent suspension on all four wheels. 
It's a miracle of driving ease, with light, sen- 
sitive steering that lets you park in a space 
only inches longer than the car. The Herald 


IT’S THE NEW es IN MOTORING, 


is a miracle of safety, with control-tower 
visibility, impactoscopic steering column, 
safety crush dash, extra large front brakes: 


it's a miracle of economy, with normal greas- 
ing eliminated for once a year maintenance, 
and 35-40 m.p.g. Plus the straight luxury of 
carpets, heater, windshield washers. And 
biggest miracle of all, the Triumph Herald 
costs only $1845. To appreciate this miracle, 
you need to drive the Herald. Why don't youdo 
justthat! AtyourStandard-Triumph dealer's. 


TEST DRIVE THE NEW HERALD TODAY! 


SP Pm Rom 
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PORT 


OF ENTRY 





Front-hinged hood 
swings clear of engine 


STANDARD ff TRIUMPH | 


Independent suspension 
on all four wheels 


Front seat adjustable 
45 different ways 





(CANADA) LIMITED 
VANCOUVER * TORONTO * MONTREAL 
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Park in a space only 


36” longer than the car 
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Growing Capital Investment 


Gives Lift to U. K. economy 


The growing U. K. econ- 
omy has been spurred by a 
steady increase in capita] in- 
vestment. 

New plant and equipment, 
new homes, new offices, new 
public services in 1959 ab- 
sorbed £3,636 million ($9,- 
817 million at $2.70 per 
pound). 

This represents a 28% gain 
over 1955 and is equal to 17% 


_ plant, 


turers intended to boost their 
spending by 14%, the greater 
part of the increase going into 
machinery and vehi- 
cles. 

Both the iron and steel in- 
dustry and the auto industry 
expect to spend 50% more 
than in 1959 for this purpose. 

Investment by distribution 
and other services is expected 
to increase by 20%. Housing 


rising by 20% compared with 
9% for public investment, 

Private investment in hous- 
ing has been growing, and 
public outlays dropping, since 
1955. 

As a result, the investment 
in public housing in 1959, in 
terms of 1954 prices, was at 
the same level as private 
housing investment in 1955 
(£241 million) and private 


Outlays for Fixed Assets 


Industry group: 


Agriculture, 
Mining ond quarrying .. 
Manufacturing . 

Construction .. 

Gos, electricity and water .... 
Transport and Communication (1). 
Distribution and other services (2) 
Dwellings ... 

Social services 

Other public services “SF 
Legal fees, stamp duties, etc. (3) 


Type of asset: 

Vehicles, ships and aircraft 
Plant and machinery ... 
Dwellings 

Other new buildings and work (4) 


(1) Excludes roads goods transport 
(2) Includes roads goods transport 


Source: Economic Survey 1960. 


forestry and fishing ......... 


Public and private investment 








1959 1958 1957 1956 1955 
(£million, 1954 prices) 

118 104 96 108 

87 87 82 82 

729 767 731 644 

48 49 46 48 

332 313 305 325 

377 381 326 274 

477 440 428 413 

508 539 561 579 

151 150 131 113 

111 94 95 83 

41 38 40 41 

3,117 2,979 2,962 2,841 2,710 

520 489 463 44] 416 

5 pie ec mil 1,071 1,095 1,099 1,024 1,000 

576 508 539 561 579 

950 887 861 815 715 

3,117 2,979 2,962 2,841 2,710 

(3) Legal fees, etc. (net transactions in land and 


existing buildings), 


less insurance compensation 


for buildings destroyed. 


(4) 


Including legal fees, etc 





of the 1959 gross national 

product (the total output of 

all goods and services). 
Ee In Canada, by comparison, 
capital expenditures by gov- 
ernment and private bodies 
rose 35% in this period. The 
total was 24% of gross na- 
tional product. 

For 1960, public invest- 
ment, by the government, lo- 
ca] authorities and national- 
ized industries, is expected to 
reach £1,675 million, a 6% 
increase. 

Private investment, ex- 
cluding housing, may be even 
more buoyant. A survey of 
planned capital outlays for 
1960 showed that manufac- 





















tractor today. 


all over the world and 













Cummins Service in 190 centres. As an alternativato 
the Rolls-Royce power unit there is now the Cummins 
turbo-diesel engine. Cummins engines are widely used 


provided by Distributors at 190 centres in 110 countries. 
Extra efficiency in transmission. Both engines are 
available with cither torque converter transmissions 
‘and 3~-speed gearbox or with direct drive 6-speed 


expenditures are also expect- 
ed to rise. 

Price increases havé ac- 
counted for part of the U. K. 
increase. 

In 1959, if the price change 
factor is removed, however, 
the gross fixed investment 
was still 11% above 1955, and 
more than 4% above 1958. 

The pace has been quicken- 


ing. Capital investment in 
fourth quarter 1959, season- 
ally adjusted and excluding 


the price factor, was 8% 
above fourth quarter 1958. 
Private investment fell off 
in 1959, but over the past four 
years it has outstripped in- 
vestment by public bodies — 





backed by unrivalled service 


was up to the 1955 level of 
public housing investment 
(£335 million), 

Manufacturing investment 
recovered only slowly in 
1959, and was still 7% lower 
in the fourth quarter than a 
year earlier. 

With the rapid rise of in- 
dustrial production (about 
10% in the fourth quarter 
over earlier levels and con- 
tinuing to run ahead. this 
year), capital investment 
programs by industry are ex- 
pected to jump. 

The expansion this has 
meant for individual regions 
and for many companies has 
been startling. 





VICKERS VIGOR 
OFFERS YOU THIS CHOICE 


Rolls-Royce or 
Cummins Engine 

Torque Converter 
or Direct Drive 


A CHOICE OF ENGINE and a choice of transmission. 
That’s what you are offered in the Vickers Vigor 


gearbox. The torque converter allows full use to 
be made of engine output by providing an infinitely 
variable torque ratio transmission train. 

Fully articulated suspension. The Vigor can travel 
faster over rough ground than any other heavy crawler 
tractor because of its unique, springless, self-articula- 
ting suspension. This allows faster work because it 
puts less strain on man and machine. 
Featherlight control. Fully powered steering makes 
‘control sensitive, accurate and entirely free from 
fatigue. 


vierzas VIGOR 


VICKERS LEADS IN FASTER EARTHMOVING 


WICKERS-ARMSTRONGS (TRACTORS) CANADA LIMITED - 4970 NOTRE DAME STREET EAST ‘ MONTREAL * QUEBEC 


In the Tees-side area where 
big firms like South Durham 
Steel & Iron Co., Dorman 
Long & Co., and Imperial 
Chemical Industries have 
large plants, new capital in- 
vestment since World War II 
has totaled more than $1,000 
million. 

This has involved growth 
for.more than just the giants, 
too, 

One heavy equipment 
maker there, Ashmore, Ben- 
son, Pease & Co. of the 
Power-Gas Group, reports 
that in 10 years its sales have 
quadrupled, its staff has 
doubled, and more than $8 
million has been spent on new 
plant and equipment to han- 
dle the increased level of 
business. 

The boom in the auto in- 
dustry is generating some big 
expansion programs at 
moment. 

Early in April, for instance, 
the largest independent 
maker of car bodies—Pressed 
Steel—announced a $65-mil- 
lion three-year expansion in- 
volving a new factory at Jar- 


row on the northeast coast, 
and extensions to existing 
works at Linwood in Scot- 


land and at Swindon. 

Capacity is being increased 
from the present 11,000-set 
weekly rate to 21,000 sets by 
the end of 1961. 

Ford of England is building 
a factory at Merseyside which 
will ultimately make 290,000 
vehicles a year. Its sales last 
year jumped .12% and 
profits 22%. 

The whole motor 
is on the move, It plans to in- 
crease its output between 
1959 and 1962 by 60%-70° 

The effects can be seen in a 
city like Birmingham. 


{ 
LS 


industry 


This city, which owes per- 
haps 40% of its industrial 
output to the vehicle pro- 
ducers, has $175 million 
of building work going 
on in and around the city 
centre, including an _ in- 


ner ring road costing $54 mil- 
lion. Its unemployment rate 
is down to 0.9% of the work 
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THE BEST OF BRITISH... 


IS NOT BEYOND YOUR REACH 


RUYING BRITISH GOODS is often a problem. Owen Owen Litd., offer an 
exceptional service that not only makes merchandise more profitable but enables 
you to import direct without worry, Appointed Buying Agents for twelve retail store 
organisations in Canada, Owen Owen is one of the leading buying offices in 
Britain, The knowledge and experience of Merchandise Controllers and 
specialist Buyers help to make this service unique and it is now offered to further 


Wholesalers and Retailers, 


For full information write to OWEN OWEN Limited 


Clayton Square, Liverpool ], ENGLAND 


LONDON OFFICE, KINGSWAY HOUSE, 


LY 





103 KINGSWAY, 


— 


AY 


LONDON, W.C.2, ENGLAND 





force. Its 1,500 trades employ 


500,000 people in 2,370 estab- 
lishments. 

It is undertaking a great 
deal of redevelopment. 

In a slum clearance prog- 
ress, 100,000 people, or 1/11 
of the population, are being 
moved out to surrounding 
areas over.the next 20 years. 
Birmingham council has an 
agreement with the suburbs 
on this spillover of people 
from redevelopment: under 
which it makes a contribution 
to compensate the suburbs. 
The U. K. government also 
contributes. 

Expansion of 
Birmingham is 
couraged. Under the Local 
Employment Act, new plants 
or additions in excess of 5,000 
sq. ft. require a certificate 
from the Board of Trade. 

Companies are encouraged 
to carry out their expansion 
in regions where unemploy- 
ment is a problem. Financial 
inducements are available to 
manufacturers who settle in 
one of these “development 
areas,” providing a carrot as 
well as a stick, 


plants in 
being dis- 
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Ltd., 
million in 1959 gave Massey 


jist Chota 


A Canadian farm imple- 


Purchase 
Peterb 


cars and marine craft. 


Depots: 


OXford $-5477 


Perkins borough 


for $12.5 


ot. Ey, 
orough, 


80,000 sq. 


three 


new 
ft. were built. 
the long term leases on the 


lion in 1959 through a bank 


bays of 





Massey-Ferguson Ltd. 


Perkins has 6,000 employ- 


ment manufacturer is ex- ees and one million sq. ft. of ventures. 
panding fast in the U. K. bs factory space, Its output this To cope with the expand- 
Massey-Ferguson Ltd., one‘ year is expected to be 40% ing activities, a single man- 
of Canada’s largest world- above the 1959 level. agement group 
wide operations, now has In 1959 also, Massey Kingdom Operations, 
plants in Kilmarnock, Scot- bought from Standard Motor been established with head- 
land, and Manchester, Cov- Co. for $40 million its one quarters at Coventry to con- 
entry and Peterborough in million sq. ft. tractor plant trol and co-ordinate the en- 
England, It has roughly 3.3 at Coventry. This plant em- larged operating activities in 
million sq. ft. of manufac- ploys about 4,500. the U.K. 
turing space in these plants. Other additions to fixed For the time being, 
It sold $69.3 million of assets in the U.K. last year sey’s president A, A, Thorn- 
products (14.6% of | total cost $4 million. enue and several 
sales) in the U.K. in 1959, In Manchester, 700,000 sq. senior Canadian head office 
nearly double the $38.5 mil- ft. was leased for a parts staff are at Coventry taking 
lion sold there in 1956, and depot; a 90,000 sq. ft. addi- an active part in U. K. opera- 
sold . further $100 million tion was made to implement tions. 
of U. K. goods in the export plant; and 10,000 sq. ft. was Perkins’ operations 
market, added to the office. At Peter- proving a valuable addition, 


and 


important diesel] manufac- Coventry plant and the land recently to its major 

turing facilities for tractor adjoining London head office competitor, Ford. Prospects 
and industrial purposes, for were bought. appear reasonably good for 
trucks, passenger cars, motor Company raised £10 mil- the current year, neverthe- 


less. 





Booth 


Vickers-Armstrongs (Tractors) Canada Ltd., | 
254 Rexdale Boulevard, Rexdale, Ontario. 
Vickers-Armstrongs (Tractors) Canada Ltd., 


H. & C. ae nae ths Lrd., 
Pierrefonds, Montreal. 


201, 


H. & C. yng Co. Ltd., 
137-143 Wellington Street West, Toronto, Ontario. 
EMpire 6-8535 


MUtual 3-0358 
North West Territory: 


B. G. Linton Construction Lrd., 
P.O. Box 220, Hay River, N.W.T. 


. VICKERS WILL BE THERE 
British Exhibition, U.S.A., New York, 
Coliseum, June 10-26 









Ontario: 


650 Derwent vy Annacis Industrial Estate, Ames 
New ‘estminster. H. & C. Eq ite 
Dealers 3605 Manchester Road, Calgary, 
Brunswick, Newfoundland, Nova Scotia 7 e 
ao 7 Princ Ltd Liverpool, Ni Scotia. an “= Co. Ltd, 
Steel & Products Ltd., Li ova H. 
—_ rite eee Suite +5, 1161 Melville Street, Vancouver, B.C. 


1960 


loan to help finance its U. K. 


Massey officials at Coventry 
told FP. In the tractor field, 
Massey has lost some ground 
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DROLERHA Rea tagten i neneedareneneeneinent 


By MARGARET MACKAY 

LONDON — Imagine your- 
self living inside something 
like an  airily elaborate 
cuckoo :lock. with shrewd 
miniature characters popping 
in and out amid winking 
lights and eternal motion and 
tinkling harp-laughter. 

That’s the dizzy way it 
feels to gaze down on the 
three - dimensional cartoon 
called the Emett Railway, 
benevolently animated by 
world - famous cartoonist 
Rowland Emett. 

Emett was first noted for 
his hilarious fantasies of tiny 
Edwardian railroads in the 
U. K.’s Punch and then in the 
U. S. Life and other maga- 
zines, 

This intricate and elegant 
joke, which is small enough 
to instal] like an enchanted 
plaster island on your living- 
room floor, is to be exhibited 
merely as an Anglo-American 
chuckle—it isn’t selling any- 
thing — at the British Over- 
seas Fair on the top floor of 
the Coliseum at Columbus 
Circle, New York City, from 
June 10 to 26. 

Afterward it may be on 
view in other U. S. cities. 

“In and out and round- 
about” rambles this gentle 
and genial old-fashioned 
train, the midget lace curtain 
blowing from the window of 
its first-class coach, past a 
cow with a morning-glory 
paraso] or a lobster with a 
keg of rum, the 50 tiny sig- 
nal-lights blinking on and off, 
in a luminous gloom of dark 
and light and color and com- 
edy. 

It’s as mad and wise and 
romantic and unpredictable 
as the life and people at 
whom cartoonist Emett is 
winking with the tongue-in- 


cheek radiance which the 
whole world finds in his 
work. 


“It’s not satire. but par- 
ody,” he explains. “A parody 
of things as they are.” 

‘A fan of branch-line trains 
as a very smal] boy before 
the First World War, he has 
chosen the Edwardian spirit 
to suggest the courtliness — 
and the pomposity — for 
which the modern generation 
cannot help hankering nos- 


Railway Fantasy 
_ Sly British Joke 


‘ 


talgically in the bare realism 
of the present. 

In effect, he implies, it’s 
rather fun to make fools of 
ourselves picturesquely, 

Middle-aged men compare 
it jocularly with the state- 
owned British Railways, and 
loudly wonder whether the 
Emett crew belong to the 
unions. 

Rowland Emett is the very 
opposite of the unkempt and 
bearded Chelsea bohemian 
whom one might expect to 
find in a fanciful artist’s 
studio, 

London-born in 1906, but 
looking hardly more than 40, 
he is slim and tal] and fair, 
fresh-faced and well-groom- 
ed, with a kindly serenity 
which must be concomitant 
on his light touch and his 
happy country life. 

He lives in 18th-century 
“Wild Goose Cottage” in the 
quaint village of Ditchling, 
Sussex, with a tidy garden 
and a sweeping view of the 
grassy downs, and a nonstop- 
purring cat in a shopping 
basket on his drawing-board. 
After 14 furnished homes, the 
Emetts joyfully bought the 
cottage in 1953, following 
their first big success in car- 
toon machines. 

Emett’s train should de- 
light New Yorkers. 

Nellie, the droll little loco- 
motive of 1876 vintage, me- 
anders on and on, with a 
spruce old gentleman in her 
first-class coach, which is as 
natty as a bird cage, and a 
despondent cow, __ labeled 
“Rush,” in the open truck be- 
hind. 

The train passes a farmer 
playing a harp to his cattle, 
whose heads move in rhythm. 

It’s real harp music, from a 
subterranean phonograph. It 
used to play “Three Blind 
Mice,” but not the melan- 
choly English folk tune, 
“Greensleeves.” 

The train winds merrily 
through a wood, with a fox 
ensconced in a gazebo, and a 
mounted huntsman jumping 
over an artist painting a pic- 
ture, 

Another gazebo, at the tun- 
nel’s mouth, frames a marble 
statue of a self-important di- 
rector of the line. 





STEEL 


Richard Thomas & 
Baldwins (Canada) Lid. 


50 WELLINGTON STREET EAST 


TORONTO, 


ONTARIO. EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 


‘and stampings 


Stainless steel sheets 


Steel bars and 
light sections 


> 











CARTOONIST Rowland Emett watches Nellie, his puffing 1876-vintage locomotive, as 
it draws away from Long Suffering station. Emett’s fantastic creation pokes gentle fun 
_ at life in the U. K., is a feature of the British Overseas Fair, New York. 


Around the corner, a pot- 
holer is rock-climbing from a 
cavern hung with stalactites 
—crawling up and down with 
his lighted lamp. 

A lookout perches in a sig- 
nal box with his stove glow- 
ing red. 

An Edwardian gentleman 
with straw hat and bouton- 
niere trundles along in a 
steam car, with a dog in the 
dicky. 

An old boy is sweeping the 
tall funnel of an engine, and 
a bird pops out of the top on 
the broom — watched by a 
birdwatcher with binoculars. 

Meanwhile, a_ train-spot- 
ting vicar notes down loco- 
motive numbers from a 
bridge. 

In a tree-shaded landscape 
a retired old man is sitting on 
the porch of a coach convert- 
ed into a cosy cottage, with a 
garden and a beehive, com- 
plete with bee. 

Elsewhere, alas, an engine 
has fallen into a squashy 
marsh, despite a notice say- 
ing: “Engines must not fall in 
this marsh.” 

Over all — enhancing the 
careful proportion of the de- 
sign — there hovers a be- 
plumed helicopter. 

A man with a butterfly net 
is. trying to catch it, while a 
pursuing policeman falls out 
over the edge, helmet and all, 
head over heels toward the 
ground, 

This delectable touch of 
calamity is a climax for the 
spectators who watch and ex- 
claim while the whole con- 
trivance moves and twinkles 
and tinkles in the tinted 
gloom. 

Nellie and similar Emett 
creations have appeared in 
many other guises under the 
astute management of his 
wife—on wallpaper, fabrics, 
china, carpets, jigsaw puzzles, 
in books for grownups and 
children (published by Har- 
court, Brace in New York, by 
Faber and Faber in London), 
in industrial advertisements, 
on the walls of the United 
Nations restaurant in New 
York, on the bulkheads of 
aircraft and the dining-saloon 
of a ship. 

The Far Tottering and Oys- 
ter Creek Railway romped 
over its 500-yard track 
through Cloud Cuckoo Valley 
in the Festival Gardens for 
season after season, long after 
the official Festival closed. 

It carried a couple of mil- 
lion delighted passengers — 
children and grownups. 

Since then; opportunities 
have been thudding down on 
Emett’s head like hailstones: 
too many,almost. 

It is as if the very machines 
had taken over the life of 
their Pygmalion. 

The avalanche of commis- 
sions has hurtled down on 
them from the U.S. as well as 
the U. K.: magazines, books, 
industrial concerns, 

Heaven knows in what 
refuge of gentle charm they 
may shelter from the impact 
of their twinkle-eyed railway 
at the Fair in New York. 

Last year, exhausted by too 
many demands and details, 
they felt for a while ‘that in 
success they had lost more 
than they had gained. 

“Let’s sell the Jaguar,” 
Rowland Emett said to his 
Mary, “and go back to two 
‘ bicycles, the way we started.” 

But they could not stop the 
clock on success. 
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Anglin-Norcross Expands 


Anglin-Norcross Corp. has 
played a leading part in the 
development of Canada, con- 
structing a large proportion of 
the country’s outstanding in- 
dustrial and commercial and 
public buildings. 

Anglin-Norcross Corpora- 
tion, a Canadian company 
from its inception was found- 
ed in 1907 under the title of 
Byers & Anglin. 

In 1931 the present hold- 
ing company was formed 
with three operating com- 
panies — Anglin-Norcross 
Ontario Ltd., Anglin-Norcross 
Quebec Ltd, and Anglin-Nor- 
cross Maritime Ltd. 








Anglin - Norcross Western 
Ltd. was formed in-February, 
1960. 

In December 1954, Holland 
& Hannen and Cubitts Ltd., 
of the U.K. purchased con- 
trolling interest in Anglin- 
Norcross and Lord Ashcombe 
became chairman of the 
board, with J, Eric Harring- 
ton as president, and W. G. 
Lambert, T. A. Gunn and 
Robert W. Johnstone as vice- 
presidents. 

Anglin- Norcross has a 
50% share in Anglin-Atlas 
formed to handle major proj- 
ects combining heavy engi- 
neering and building. 
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Glassmaker 
In Canada 


Since 1834 


One of the world’s largest 
makers of glass, Pilkington 
Bros. Ltd., of St. Helens, 
England, operates in Canada 
through a wholly-owned sub- 
sidiary company, Pilkington 
Bros. (Canada) Ltd. 

Pilkington has been in 
Canada since 1834 when 
agents sold glass to early 
settlers in the Maritimes and 
in at least one case, landed 
a bad debt for the company 
in Halifax. 

This private concern is the 
major glass manufacturer in 
Canada today, with plants in 
Scarborough near Toronto 
and Leaside, Ont., and depots 
and agencies from coast to 
coast. 


Pilkington employs some 
1,400 people in Canada, 25,- 
000 throughout the world. 

Canadian operations and 
sales in North America are 
directed through Pilkington 
Bros. (Canada) Ltd., a hold- 
ing company which has a 
Canadian board of directors, 
who are the only (nominal) 
Canadian shareholders. 

Pilkington Glass Ltd. form- 
ed as a Canadian subsidiary 
in 1922, is the sales and job- 
bing agency for Canadian 
manufactured and imported 
Pilkington products. 

Company’s manufacturing 
operations are carried out in 
the Scarborough plant, estab- 
lished in 1951, which employs 
360 people, and in the Lea- 
side central works where 150 
workers turn out thermopane 
and mirrors, the two major 
lines made in Canada. 

Since the war, the company 
has spent some $2 million on 
new and expanding sales and 
warehousing facilities, in ad- 
dition to the construction of 
the Leaside and Scarborough 
factories. 

Paints of International 
Varnish Co., acquired by 
Pilkington in 1941, are sold 
through a special division in 
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Tankoos Yarmon Ltd. 


320 Bay Street, Toronto 


635 Dorchester Street West, Montreal 


Tankoos & Co. 


331 Madison Avenue, New York 
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11 warehouses, three of 
which have retail stores.. The 
paint factory is located in 
Edmonton. 

Serving British Columbia 
is a subsidiary, O’Neil Glass 
& Paint Ltd., Victoria, B.C. 

A unique feature is Pil- 
kington’s extensive jobbing 
operations to install its own 
products, 

To improve sales standards 
and service, the company 
runs a permanent schoo] in 
its Toronto head office, All 
personnel come at different 
times to attend courses about 


new techniques and new 
products. 
Some of the Pilkington 


products are believed to com- 
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pletely dominate the markets, 
whereas its plate glass and 
mirrors are meeting with 
tough competition, mainly 
from U.S, firms. 

Sales and profit figures are 
not published, But Donald H, 
Jupp, president of Pilking- 
ton’s Canadian operations, 
says “all profits in the last 
20 years have been plowed 
back into the Canadian sub- 
sidiary, and the shareholders 
have not received any divi- 
dends in that period.” 

Sales volume, according to 
Jupp, has kept in trend with 
the growth of the market, 
but “in recent years profits 
have been squeezed, largely 
due to fierce competition.” 








How easy it is to get to Britain this year! From June Ist there will be daily through 
DC-8 Jetliner service from Vancouver, Winnipeg* and Toronto to Glasgow or 
London, as well as low-fare propeller service; a choice of jet or propeller service 
from Montreal; the new Super Constellation service from Halifax. 

How comfortable, too. Once you’ve known the exhilaration of going by DC-8 
(Toronto to London, only 62 hours*!), crossing the Atlantic will never be the same. 
Ask for reservations by TCA DC-8, First Class, or thrifty Economy Class and see 
what a downright pleasure flying has become. Call your Travel Agent or TCA Office. 


TRANS-CANADA AIR LINES 
TCA ATLANTIC SERVICE- 


VANCOUVER WINNIPEG SHANNON GLASGOW LONDON 


*effective June 15th 
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Foreign Aid 





Expenditures 


For a country which has 
had serious problems of its 
own to contend with, the 
U.K. has developed a_re- 
markably broad program of 
assistance for underdevelop- 
éd countries. 


Despite recurring balance 
of payments troubles, efforts 
to raise its own living stand- 
ards, and reconstruction of an 
economy still suffering from 
the effects of World War II, 
the U.X. government has 
steadily increased its outlays 
for overseas development. 


These expenditures have 
more than doubled since 1951, 
from £61 million in the 
1951-52 fiscal year, to an esti- 
mated £138 million in the 
year ended March 31, 1960, 
according to a white paper 
issued in March this year. 


This assistance takes the 
form of bilateral assistance— 
grants and loans, and pay- 
ments for technical assistance, 
arranged directly with the 
recipient country—and mul- 
tilateral assistance, through 
contributions to international 
bodies working in this field. 


In addition, U.K. private 
investment overseas in the 
past seven vears has averaged 
about £300 million a year, of 
which about £100 million 
has been invested in less-de- 
veloped areas. 


Private investment and 
government aSsistance to the 
less developed countries since 
World War II has totaled 
£2,500 million or about $6,- 
750 million. 


Bilateral government 
sistance in 1959-60 totaled 
£118 million, all but £3 mil- 
lion of which represented 
help for less developed coun- 
tries, The £3 million covered 
disbursements to the Union 
of South Africa under loans 
by the International Bank for 
Reconstruction & Develop- 
ment (the World Bank), for 


as- 








which part of the U.K. sub- 
scription was used. 


U.K. emergency assistance 
to Malaya, Kenya and Cyprus 
does not include basic pay 
and allowances for U.K. 
armed forces, which are met 
out of defence departments’ 
votes. A substantial part of 
this assistance has been used 
for strengthening the local 


U.K. Economie Aid 


U.K. government economic assistance outlays: 


PUT 


penegetty 


Bilateral 
Grants 
Loans 


sayeegsueaennettat 


Emergency aid 


Total bilateral 


Multilateral 
Wone Bank .....6«.%. 
U.N. Technical aid and 
U.N. Special Fund 
Subscriptions 
to U.N. Agencies 


Total multilateral 


Total economic assistance 


in $ Can. (£—$2.70) .. 


Source: U.K, Treasury 


administration and relieving 
the local budget of various 
expenses, thus enabling them 
to devote their own resources 
to economic and social ex- 
penditures, the white paper 
points out. 

Several Commonwealth 
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BOOTH 283 


North American Office: 
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rowing 


countries have made use of 
U. K. government loans, al- 
though their primary .source 
of U. K, capital has been pri- 
vate investment. 


Since December, 1958, 
India has borrowed £50.5 
million, Pakistan £10 million 
and Malaya £2.2 million. 
Loans to Ceylon (£2.5 mil- 
lion) and Nigeria (£12 mil- 
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Estimated 
1957-58 1958-59 1959-60 
£ million 

35.0 33.3 39.6 § 
10.9 36.7 60.4 
4,1 4.4 5.2 
50.0 74.4 105.2 
13.3 11.7 12.5 
63.3 86.1 117.7 
16.0 21.1 18.0 
0.7 0.8 12 

1.4 1.5 = 
18.1 23.4 20.7 
61.4 109.5 138.4 
219.8 294.7 373.7 


lion) have been approved in 
principle. 

Colonial territories receive 
under several pro- 
cedures including the Coloni- 
al Development and Welfare 
Act and the Colonial Devel- 
opment Corp. set up under 


loans 


The Owen Organization is represented on BOOTH 283, 
British Exhibition New York by: 

RUBERY OWEN & CO. LTD. 

Motor Vehicle Components . Trailer Undergear . Slotted Angle 
Welding Equipment . Automatic Moulding M 

Contractors’ Equipment to specification 
CONVEYANCER FORK TRUCKS LTD. 
Fork Lift Trucks . Electric Vehicles . Handling appliances 
ELECTRO-HYDRAULICS LTD. 
Aircraft & Industrial Hydraulic systems 
T. S. HARRISON & SONS LTD. 
Lathes . Grinders . Machine Tools 
THE BROOKE TOOL MFG. CO. 
Engineers’ 
$.K.H,. & SON 

Agricultural Implements 

SHORROCK SUPERCHARGERS LTD. 
Superchargers for autos and speed boats 
HILL ALZEN (SALES) LTD. 

*Alzen 305° Bearing -Metal 


THE OWEN ORGANIZATION 


Small Tools 





achines 


the Overseas Resources De- 
velopment Act. 


These territories got an 
estimated £62.7 million in 
assistance in the year just 
ended, compared with £40.6 
million for the Common- 
wealth countries and £14.4 
million for all other coun- 
tries, 


World Bank and United 
Nations agencies form the 
main channel for U. K, funds 
going into multilateral as- 
sistance. This includes sub- 
scriptions to the capital of the 
World Bank and its affiliates, 
the International Finance 
Corp. and the proposed In- 
ternational Development As- 
sociation. 


Combining the private in- 
vestment estimated at £100 
million and the government 
assistance of nearly £140 
million, total U. K, assistance 
to the. less developed coun- 
tries works out at 14% of 
the total national income. 


Canada’s annual assistance 
works out to less than half 
of 1% of national income. 

The white paper, present- 
ed by Chancellor of th: Ex- 
chequer Heathcoat Amory, 
concludes: 


“There is an urgent need to 
continue, and if possible in- 
crease this effort. 


“In so far as thisyassistance 
comes from the Exchequer, it 
is a cost to the British people 
which is borne because of the 
need it meets and the benefit 
it brings. But it cannot be 
provided at all unless the 
economy of the United King- 
dom itself continues to de- 
velop on sound lines. 


“The export trade will need 
to expand at a rate sufficient 
to provide an adequate mar- 
gin of funds to be used for 
overseas assistance without 
calling on the gold and for- 
eign currency reserves, 


“The growth of other de- 
mands on the United -King- 
dom’s rising production must 
not exceed a rate which 
leaves sufficient goods for this 
increase in exports, and the 
general level of prices here 
will have to be such that 
overseas orders for these ad- 
ditional goods will be readily 
obtainable.” 
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U.K.LS. 
Spreads 
Word 


In the last 25 years most 
countries have become very 
much more aware of the 
need for regular channels 
through which they can tell 
other countries about them- 
selves. 


HUUPUOPOEET RAMEE tenNEe 


vitnenne 
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The UK government show- 
ed its awareness of the need 
on a substantial scale with 
the establishment of the Brit- 
ish Information Services in 
the U.S. before World War 
II. 


Soon afterwards, informa- 
tion services were establish- 


ed in Canada and in other 5 


Commonwealth 
countries. 

In Canada, the service — 
the United Kingdom Inform- 
ation Service or U.K.I.S. for 
short—is part of the organ- 
ization of the U.K. High 
Commissioner in Canada and, 
through him, is directly re- 
sponsible to the U. K. govern- 
ment. 

Its job is to provide a serv- 
ice of factual, background in- 
formation about the U. K. and 
its affairs. 

Keynote of the presenta- 
tion is objectivity. 

The aim is to provide the 
factual basis necessary to an 
understanding of. what the 
U.K. is doing and thinking. 

The U. K. government does 
not seek through its informa- 
tion services in Canada or 
elsewhere to engage in ten- 
dentious propaganda. 

What it does seek to do is 
to present the facts to enable 
the public, or more frequent- 
ly those concerned profes- 
sionally with services to the 
public, to form their own 
judgments in the light of the 
facts. 

U.K.LS. operates through- 
out Canada from offices in 
Quebec City, Montreal, Ot- 
tawa, Toronto, Winnipeg, Ed- 
monton and Vancouver. 

It is controlled by a direc- 
tor in Ottawa who is respons- 


and foreign 
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MULTITONE 


can solve your 
paging problem with the 


MULTITONE 
POCKET PERSONAL CALL 
PAGING SYSTEM 





ible to the High Commission- 
er. 

In London, responsibility 
for the service lies with the 
Commonwealth Relations 
Office, the U. K. government 
department dealing with re- 
lations between the U. K. and 
other members of the Com- 
monwealth. 4 

«& 

Each of the offices in Cjin- 
ada is in the charge of an 
officer from the U. K., wh is 
a member of the Common- 
wealth Relations Office. 

The Toronto office, as well 
as having a regional respons- 
ibility for work in Ontario, 
also the executive re- 
sponsibility for production 
and distribution for U.K.LS. 
as a whole. In a sense it is 
the factory of the service. 


has 


U.K.LS. presents its in- 
formation in a variety of 
forms suitable for different 
users. (Most of the material 
with which it works is sup- 
plied to the Commonwealth 
Relations Office—and, in the 
case of foreign countries, to 
the Foreign Office—in Lon- 
don by another government 
department called the Central 
Office of Information). 


There is a library and ref- 
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erence service which handles 
daily a wide range of enquir- 
ies from the general public as 
well as from specialist users 
of the other services. 

A service of documentary 
films — made available to 
non-theatrical users through 
the agency of the Canadian 
Film Institute—includes some 
specially made for television. 

There is also a weekly tel- 
evision news service. 

For radio, there are tape 
recordings of interviews, 
comment and descriptive ma- 
terial. 

As agents for Her Majes- 
ty’s Stationery Office, U.K.- 
IS. offers official publica- 
tions such as White Papers, 
War Histories and official re- 
ports on'a wide variety of 
subjects. 

Filmstrips, maps and illus- 
trated pamphlets are among 
items specially suited for 
schools. 

Of particular interest to the 
press are texts of important 
statements, biographies, pho- 
tographs, feature articles and 
memoranda called back- 
ground notes on issues and 
events which are in the news. 

At the beginning of each 
year, a new edition of “Bri- 
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Immediate Individual Private Pag- 
ing of Personnel anywhere in Plant, 
Hospitals, Offices, and Grounds. 


Multitone’s 
Simultaneous 
Translation System 


obviates fixed point wiring for 
your Conferences and Conventions 


other Multitone Products include: 
PHYSIOTHERAPY EQUIPMENT 
POCKET TELEPHONE AMPLIFIERS 
HEARING AIDS 


T.V. PERSONAL LISTENING 
ATTACHMENTS 


North American Distributors 
MULTITONE OF CANADA LIMITED 


{A Subsidiary of Multitone Electric Co. Ltd., 


London, England) o 


130 MERTON ST., TORONTO 7, ONT. 


HUDSON 1-0731 


tain: An Official Handbook” 
is offered for sale. 

In this can be found fac- 
tual and statistical informa- 
tion on Britain’s administra- 
tion, economy, institutions 
and general way of life. 

U.K.LS. prepares and is- 
sues its own regular bulletins 
which include “This is Bri- 
tain,” “Economic Record” and 
“Trade Topics” issued month- 
ly and “Industrial News from 
Britain” issued fortnightly. 

Occasionally, U.K.1LS. is 
able to help in providing 
speakers on U.K. affairs. 

All this, and more, is sup- 
plemented by the personal 
service afforded by well- 
briefed, U.K.-based officers 
at each post. 

With one or two exceptions 
--mainly films and H.M.S.O, 
publications—all these serv- 
ices are available free of 
charge. 

U.K.LS. is not a big organ- 
ization and it cannot attempt 
to speak to all directly. 

But it can hope to get some, 
at least, of its facts across to 
a wide audience through the 
medium of the established 
channels of communication to 
whom its services are especi- 
ally directed. 
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The Owen Organization is aptly described as ‘‘ An Industrial Commonwealth ’’ linking as it does the services of its 
forty-six companies. 


It is the largest private family undertaking in the United Kingdom and with its extensive manufacturing resources 
serves industry at every phase. 


It provides the world’s vehicle assembly plants with a wide range of equipment such as chassis frames, automobile 
wheels, axle housings, fuel tanks and trailer undergear. 


It also produces on a large scale earthmoving and roadmaking equipment and agricultural implements for leading 
engineering concerns. 


It holds the exclusive licence in the U.K. for manufacture and sales of Westinghouse arc welding equipment. 

The Owen Organization has infinite productive capacity. It supplies its own specially designed equipment to world farmers. 
It is the largest manufacturer of fork lift trucks and mechanical handling equipment in Britain and the Commonwealth. 
It manufactures a host of engineering goods — machine tools, engineers’ cutting tools, automatic moulding machines, 
oil-fired burners, industrial hydraulic systems, stores equipment, fastenings. 
It has supplied superchargers for cars breaking many world records — it is owner of the BRM team of racing cars. 


These are but a few of the activities of the Owen Organization — an enterprise which. has been built with an eye to 
service in every field. 





THE OWEN ORGANIZATION, 


150 Norsemen Street, 





OF GREAT BRITAIN 


Toronto 18 (Ont.) 





A LINKED FAMILY OF FORTY SIX COMPANIES 


Telephone: Belmont 9/3341 





























Build Two-Way Trade 


Dollar Sterling Council members work as individuals 


By JAMES S. DUNCAN 
Chairman, Dollar Sterling 
Trade Council 


The Dollar Sterling Trade 
Council, established 11 years 
ago, is an independent non- 
profit organization of promi- 
nent Canadians interested in 
the development of greater 
two-way trade between Can- 
ada and the U. K. 

It was organized at a time 
when the U.K. was faced 
with serious economic diffi- 
culties, and when the U. K.’s 
problem was one of great 
concern to Canada. 

Inability to find the neces- 
sary dollars to purchase her 
requirements in Canada was 
forcing the U.K. into the 
sterling markets to the detri- 
ment of our export business. 

The Dollar Sterling Trade 
Council, or Board, as it was 
first called, acted as opposite 


UU 


Import Controls 


Most import quotas have 
now been eliminated on goods 
going into Britain. However, 
the U. K. continues to main- 
tain import licensing con- 
trols on the. following goods 
from countries other than 
Japan and the Sino-Soviet 
bloc (to which special con- 
ditions apply): 

1. from all areas: potatoes, 
clover and grass seeds, sugar, 
certain jute manufactures, 
arms and ammunition, radio- 
active substances, feathers. 

2. from all areas except the 


. sterling area: baskets and 
basketware, coal and coke, 
apples and pears, canned 


apples, whole hams, milk and 
milk products, watches; and 
3. from the dollar area: 
large aircraft, alcoholic 
drinks except whisky, bottled 
and canned fruit (other than 
canned . apples see (2) 
above), bananas, grapefruit 
and grapefruit juice, orange 
juice, cigars, pigmeat, and 
pharmaceutical products. 


mane THN NATENNNTNEN CAEN SOUUOOTEECTU TEE nuit (ie 
number to the Dollar Exports 
Council in the U. K. and made 
a very substantial contribu- 
tion toward strengthening 
trade between the two coun- 
tries. 


It was responsible for the 
organization of the Canadian 
Trade Mission to the U.K. in 
1957, of which Gordon 
Churchill, Minister of Trade 
and Commerce, was _ the 
leader. 

With a view to capitalizing 
on the interest created by the 
Canadian Trade Mission in 
the development of two-way 
trade between our countries 
and to be in a position to 
guide and assist the numer- 
ous U. K. firms who express- 
ed a desire to establish them- 
selves in our market, it was 
decided that the Dollar 
Sterling Trade Council should 
be substantially strengthened 
and reorganized. 

To this end, the great ma- 
jority of the Canadian trade 
mission have joined its ranks, 
bringing with them their 
newly acquired knowledge of 
the potential of U.K, indus- 
try and their enthusiasm for 
the furtherance .of the ob- 
jectives for the expansion of 
the commercial relationship 
between Britain and Canada. 


The Dollar Sterling Coun- 
cil is composed of a chairman, 
a deputy chairman, an execu- 
tive secretary, an executive 
committee composed of 12 
members, seven regional 
committees covering all Can- 
ada, and approximately 120 
members. Headquarters of the 
council are in Toronto. 

The council represents a 
cross-section of leading per- 
sonalities in industry, trade 
and finance. 

They have been chosen not 
only for their prominence in 
their own fields but for their 
practical knowledge of the 
problems relating to Anglo- 
Canadian trade. 

The council has a two-fold 
purpose: 

@ Assist the U.K. in obtain- 
ing a larger share of the 
goods which we import from 
abroad. 

@ Encourage U.K. industry 
and financial groups to in- 
crease their investments in 


: 


The D.S.T.C. is also active 
ing U.K. exporters 


in 
and their Canadian represen-. 


in meeting the prob- 
lems which they occasionally 
encounter, and conversely in 
advising and encouraging 
Canadian exporters to take 


a more active interest in the 
growing U.K. market. 

‘The regional committees of 
the council are alert to im- 
portant economic develop- 
ments in their areas, and thus 
are well equipped to advise 
U.K. suppliers of emerging 
opportunities. 

To this purpose they keep 
in close touch with the U. K. 
Trade Commissioners and the 
British Trade Centres in 
Canada. 

When the members learn of 
important contracts or proj- 
ects, they put in a good word 
for U.K. suppliers and con- 
currently alert potential U. K. 
suppliers to the opportunity 
by passing on information 
through the Trade Commis- 
sioners, the British Trade 
Centres or through the ex- 
ecutive secretary of the 
council itself. 

They also report on situa- 
tions where U.K, firms are 
inadequately represented, or 
are overlooking a favorable 
opportunity or are failing to | 
meet competitive marketing 
conditions, 

On the other hand, they 
take every opportunity to in- | 
fluence opinion in favor of the | 
U. K. obtaining a larger share | 
of our total imports in pri- | 
vate discussions and public | 
appearances. 

An important function of | 
council members is to receive | 
and advise U. K, businessmen 
who come to Canada to in- | 
vestigate the opportunities of | 
establishing or enlarging a 
position in the Canadian mar- 
ket, 

Thus the council operates 
primarily as individuals or in 
small groups to promote the 
common purpose at the work- 
ing level of industry and 
local affairs. 

It does not meet frequent- | 
ly as a body, but maintains 
a unity and clarity of purpose 
through the office of the ex- 
ecutive secretary whose chief 
functions are: 
> Receive reports from the 
members and regional com- 
mittees and pass on promptly 
to the Dollar Exports Council 
in London all pertinent com- 
mercial intelligence therein. 
> Supply the members and 
regional councils with infor- 
mation. 
> Co-operate with the trade 
commissioners and British 
trade centres. 

Basically both D.S.T.C. and 
D.E.C. were formed to pursue 
policies of enlightened self- 
interest. 

; The U.K, needed more 

Caradian wheat, nickel, cop- 
per, asbestos, etc., but could 
not buy them because she 
was short of dollars. 


Canada wished to increase 
her. shipments to the U.K. 





had to purchase more of her 
over-all imports from the 
U.K. so that the U. K. could 
earn sufficient dollars to pay 
for more Canadian goods. 

Today the problems we are 
facing are fundamentally the 
same, but there has been a 
change of emphasis. 

Eleven years ago the U. K.’s 
need was the greater. Today 
perhaps Canada’s is_ the 
greater. 

The U.K, economy and her 
more or less chronic shortage 
of dollars has vastly improv- 
ed over the last two or three 
years, so much so that she has 
finally removed virtually all 
of the restrictions on dollar 
imports in effect, since World 
War II. 

Canada, on the other hand, 
is now faced with serious 
problems in the field of for- 
eign trade and investment. 

The problems are caused by 
the large excess of our im- 
ports over our exports, par- 

’ ticularly with the U.S., and 
by the preponderance of U.S. 
investment in our country 
which tends to undermine 
both our economic and politi- 
cal independence. 

The council is concerned 
with Canada’s growing eco- 
nomic commitments to the 
U.S., and in particular with 
the continuing deficit in trade 
and invisibles with that 
country, which has exceed- 
ed $1,000 million each year 
since 1955. 

We believe that one of the 
best ways to offset these ten- 
dencies is to bring about a 
wider distribution of our 
trade, 

In part, this could be done 
by substantially reducing our 
imports from the U.S., and 
by increasing our purchases 
from countries which usually 
buy more goods from us than 
we do from them. 


visit of a Manitoba delegation 


but, in order to do so, she 


In particular, this could be 
done by purchasing from the 
U.K.. more of the goods 
which we are now importing 
from other sources, 

By importing from the 
U.K. a portion of those goods 
now purchased in the U.S., 
Canada would not only im- 
prove its unfavorable position 
vis-a-vis the U.S., but by 
putting more dollars in U. K. 
hands it would be materially 
increasing its opportunities to 
export to that country. 

This is the cornerstone of 
the D.S.T.C.’s policy. 

It’s toward this end that the 
council has been working 
since 1949. 

It was to stimulate this 
process that we organized the 
Canadian Trade Mission in 
1957, enlarged and strength- 
ened our own council, wel- 
comed the return visit of the 
D.E.C. in 1958, facilitated the 



















JET POWER 
FOR BOATING 


The Dowty Turbocraft sports 
boat brings jet power within 


the reach of 


enthusiasts. 


craft planes in 3 inches of 


water and turns 


own length. 


SOMETHING NEW 
IN LOCOMOTION 


The 


hydrostatic 


giving stepless speed control, 
instant change of direction 


and dynamic braking, is 


fitted 


including this Ruston 


locomotive. 


The 


Dowmatic Drive, a 


to many vehicles 


in 1959 and are endeavoring 
to arrange visits of important 
Canadian groups from Que- 
bec, Ontario, Saskatchewan 
and British Columbia in 1960 
and 1961. 


The results of our efforts 
have been encouraging. 

Since 1957, the year of the 
Canadian Trade Mission visit 
to the U. K., our imports from 
the U. K, have increased by 
14.3% or $74.5 million 
whereas our imports from the 
U.S. have decreased in the 
same period by $166.3 mil- 
lion or 4.2%. 

The council is confident 
that as the people of Canada 
begin to realize more fully 
the gravity of the problems 
now confronting us in the 
field of foreign trade and 
investment, further progress 
will be made in this most 
important task of ensuring 
that the U. K, obtains a larger 
share of our total imports. 
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U.K. Group 
Plans Visit 
To Toronto 


Provisional arrangements 
have been made for a party 
of Liverpool] businessmen to 
visit Toronto in September. 

This will be a return to 
that paid by Toronto indus- 
trialists to Liverpool] last 
year and it is the result of 
an invitation extended to 
Liverpool Chamber of Com- 
merce by the Canadians, 

The party 
about 15 representatives 
from industry and commerce 
and will include the chair- 
man of the Chamber of Com- 
merce, C. C, Parkman, and 
F. G. R. Burford, secretary. 


Main purpose of the visit 
will be to cement closer 
business links between the 
two areas established with 
the visit of the Canadian 
party. 


The idea. of fostering this 
area-to-area business friend- 
ship was born following the 
opening of the St. Lawrence 
Seaway last year. 
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AIAN + ONTARIO 
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U.K. AUTOMOBILES 
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are loaded at Dagenham Dock, Essex, main transit point for cars 


going to San Francisco and Vancouver. 
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Industrial Britain send: 


Variety behind the country’s boom 
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U. K. Cars 





, Have Universal Appeal 


If there is one lesson that 
U.K. car exporters have 
learned about the Canadian 
market, it is that there is no 
such person as a “typical” 
buyer of U. K. cars. 


Attempts to classify Cana- 
dian prospects for U. K. cars 
(tweedy type? — economy- 
minded worker? — twa-car 
family?) go the way of near- 
ly all preconceived notions. 


U.K. cars, in short, have 
not carved out a special niche 
in the Canadian market — 
they have simply demon- 
strated that their appeal is 
universal, that they are a 
product acceptable to all 
types of Canadian motorists. 


They have won a place, too, 
in all parts of Canada—even 
northern areas where winter 
driving can be rugged for 
both motorist and car. 


Obviously, sales are high- 
est in the big centres of popu- 
lation. 


Vancouver, and the south- 
ern British Columbia coastal 
region generally, have long 
been one of the best markets 
of all. 


Part of the reason is the 
relatively high proportion of 


former residents of the U. K. 
now living in the area. 


Biggest volume of all is in 
heavily populated southern 
Ontario, especially the key 
cities of Toronto, Hamilton 
and London, 

Perhaps the least successful 
penetration of the market by 
U. K. cars has been in Can- 
ada’s three Prairie Provinces. 

There, terrain is flatter, 
and distances are greater — 
factors which help make 
many Western motorists pre- 
fer bigger and. more powerful 
cars than most U. K. manu- 
facturers produce. 

At latest report, sales of 
U. K, cars represented. 14% 
of total sales in Canada. 


Other foreign cars account- 
ed for an additional 9.4% of 
the market. A year ago, com- 
parable shares were 7.9% and 
11.6%. 

This year, with total] sales 
of cars in Canada running 1% 
ahead of last year’s first 
quarter, and sales of other 
imports up 8%, U. K, cars in 

. January-March scored a 
31.1% sales gain. 

Bulk of the U. K. sales, of 
course, are conventional fam- 
ily sedans. * 

But convertibles, usually 
selling at a premium of about 
$200 over their enclosed 
counterparts, are enjoying 
such a rising demand that 
most customers have to take 

their places on waiting lists. 

Sports cars, as distinct from 


New Trade Bloes 


(CONTINUED FROM P. 51) 


fear, and may really siep up 
trade to everyone’s advan- 
tage. 

Some have estimated that 
£200-£300 million of British 
business would be affected 
by the changes in ECM tar- 
iffs, 

FP asked businessmen in 
many U. K. industries what 
they expected would happen 
to them as a result of the new 
trading blocs. The typical an- 
swer was: “I have no idea. 
It’s all so complicated, it’s 
impossible to predict. Be- 
sides, we’re so busy produc- 
ing to meet our present orders 
that we haven’t had time to 
think about it much.” 

One midlands industry ex- 
ecutive pointed out that the 
output from-his area was ex- 
tremely diversified. “We 
don’t think we have too much 
‘to worry. about, either in 
meeting competition here or 


in Europe. We think there 


will be a net gain in business 
as tariffs are cut.” 

An equipment maker said 
his firm had been fearful of 
German competition when 
the free trade area was being 
discussed in 1956, and he was 
opposed to Britain’s entry in- 
to the Common Market or a 


Free Trade Area. 
“As it has turned out, the 
uns have increased their 





~ Canada's interests appear 
te lie in fending off tenden- 








convertibles, appear to be on 
a high plateau of special 
favor, 

Indications are that this 
year’s sales of true sports cars 
will be about the same as last 
year’s record high. 

Demand for U. K. station 
wagons is less predictable. 

Apart from a seasonal peak 


sion on its Hillman and 
Singer cars. 

Added cost for the automa- 
tic: $249, 

The transmission, designed 
by Smiths, operates by mag- 
netism, 

By the use of two magnetic 
particle couplings and an 
control 


elect‘o - mechanical 
, 


; 


/ 


below the engine. Since the 
car is driven through the 
front wheels, the transmission 
tunnel is eliminated. 

Top speed of 70 mph is 
claimed, 

Ford of England. is trying, 


unsuccessfully, to keep 
abreast of heavy Canadian 
demand for its all-new 





AUSTIN HEALEY ‘Hundred’ negotiates at high speed one of the steeply banked bends of 
the speed circuit at the British Motor Indu stry Research Association proving ground. 


in demand during the pre- 
holiday months of May and 
June, sales of wagons defy 
any attempt to establish a 
pattern, 


When Canadians have a 
choice between a .‘‘stripped” 
British sedan, and a de luxe 
version of the same car with 
such extras as bumperettes, 
wheel rings and better in- 
terior trim, they usually will 
choose the more expensive 
model — which tends to un- 
dermine a widely held notion 
that many U. K. cars are 
bought primarily for econ- 
omy. 


One notable exception is a 
six-cylinder U. K. sedan with 
automatic transmission, sell- 
ing for $2,448 in the plain- 
Jane version. 


With automatic transmis- 
sion, many Canadians are ap- 
parently willing to forego 
other luxuries. 


An innovation this year is 
the introduction of an auto- 
matic transmission on four- 
cylinder cars. 

Rootes. Motors (Canada) 
Ltd., for the first time, "is of- 
fering a revolutionary new 
type of automatic transmis- 


cies to discriminate against 
our products in the arrange- 
ments that are finally made. 

Because of our particular 
interest in raw materials, our 
interests will not always co- 
incide with those of Britain. 
The U. K. may be prepared 


to make concessions that 
would damage us, and vice 
versa. 


In aluminum, for instance, 
we went along with removal 
of the 10% British tariff on 
aluminum ingot some years 
ago through an agreement 
arranged in GATT (General 
Agreement on Tariffs and 
Trade) negotiations. 

But tile move to put the 
German and Benelux tariffs 
up to 10% under the Com- 
mon Market’s common tariff 
program is a retrograde step. 
This is the sort of thing we 
have to fight. 

This change won't affect 
Britain, but it could hurt us a 
great deal. 


A strong Europe eventual- 
ly should mean a growing 
trade potential for the U. K. 
and for us, if the steps chosen 
to achieve this strength are 
not discriminatory. 

It’s a big “‘if’’. 

The changes in tariffs af- 
fecting Canada will come up 
for negotiation at the GATT 
meetings this summer. Each 
ECM and EFTA nation must 
go over these proposals with 
us item by item. 

It looks as though Canada 
will have to fight hard to 
keep discrimination against 
us at a minimum. The re- 


sults will have an important 
bearing on our future sales 
to Britain, and to Europe. 


system, gear changing is 
made fully automatic and the 
clutch pedal is eliminated. 

The Smiths automatic 
transmission may appear on 
other four-cylinder cars in 
the future—but for the mo- 
ment, at least, the Rootes 
Group has an exclusive ar- 
rangement to buy all of 
Smiths’ production. 


A waiting list has develop- 
ed on the Canadian market 
for the automatic-equipped 
Hillman Minx and its more 
luxurious running mate, the 
Singer Gazelle. 

Several other major U, K. 
manufacturers have also in- 

+ 4 ° 
troduced major changes in 
their product lines, as offered 
in Canada, during the past 
few months. 

British Motor Corp. has re- 
cently begun selling the low- 
est-priced four-seater in 
Canada. The 10-ft. long “850,” 
in both the Austin and Morris 
versjon, is priced at about 
$1,300. 

The little package contains 
a four-cylinder 34-hp engine 
mounted crosswise between 
the front wheels, with four- 
speed gearbox and final drive 


British 
Oxygen 
Expands 


British Oxygen Canada 
Ltd., wholly owned by its 
U.K. parent, is achieving 
rapid expansion in a highly 
competitive field. 





The Canadian division was 
established in 1951 with a 
staff of 20, Today it employs 
200 people and operates a 
nation-wide business from its 
Toronto headquarters, mak- 
ing the major part of its sales 
in Ontario and Quebec. 


In recent months, the fol- 
lowing companies joined the 
B.O.C, organizations: St. 
Lawrence Welding Supplies 
Ltd., Belleville; People’s Gas 
Supplies Ltd., Ottawa; and 
Northern Welding Supplies 
Ltd., North Bay. 


While not disclosing a fi- 
nancial statement or details 
concerning sales, the com- 
pany says its medical di- 
vision now serves 70% of the 
medical gas and equipment 
market in, Canada. It -has 
placed wel’ over 700 BOC 
Boyle machines in hospitals 
across the country. 


Company is bidding fiso 
on tonnage oxygen plant in- 
stallations for jindustry. 


U. K. ATOMIC SHOW 


_ The Royal Ontario Museum, 
Toronto, is presenting an ex- 
hibit, “Atomic Energy in 
Britain”, May 10-17. Created 
by the U.K. Information 
Service it illustrates U. K. de- 
velopment of atomic energy 
for peaceful] uses. 





Anglia 105E. with a price tag 
of just under $1,700 delivered 
in Toronto. :* 
While previous versions of 
the Anglia never won much 


fame for good looks, the 105E 
is. strikingly styled in the 
North American idiom. 

By reversing the usual 
slope of the rear window, the 
Anglia’s designers have pro- 
vided much more head room 
for rear-seat passengers, sub- 
stantially better access to an 
enlarged trunk, and a simple 
deterrent to the accumulation 








of snow and rain on the win- 
dow. 

The 997 cc engine is over- 
square with a bore of 3.187 
in., stroke of 1.906 in., pro- 
ducing maximum of 41 bhp at 
5,000 rpm, Full-flow oil fil- 
ter is standard equipment. 

Newest car from Stand- 
ard-Triumph is the Herald, 
which also shows strong 
North American influence in 
the contemporary lines of its 
body. 

The Herald is offered in 
three versions — a sedan, at 
$1,845 f.0.b. Toronto ar Mont- 
real; 
coupe at $1,995; and a con- 
vertible coupe at $2,195, 

Demand is heaviest for the 
two highest price models. 

‘Dealers have unfilled or- 
ders on hand to absorb all 
Herald convertibles to be re- 
ceived this year from the 
U. K., and a lengthy waiting 
list has developed for the 
Herald coupe as well. 

Only U, K. export styled 
exclusively for the Canadian 
market is General Motors’ 
Envoy, built by Vauxhall Mo- 
tors Ltd. of Luton, England. 

Basically the same car as 
the high-volume, four-cylin- 
der Vauxhall Victor, the En- 
voy is differentiated by its 
own distinctive grille, chrome 
side trim, rear fender and 
tail-light treatment, and 
other styling or identification 
characteristics. 

The 70,000 cars which Can- 
ada will import from the 
U. K, this year represent the 


U. K.’s biggest source of 
Canadian dollars. 
To hold its share of the 


Canadian market and to im- 
prove world-wide delivery of 
cars and parts, the U. K. mo- 
tor industry has launched a 
new $200-million expansion 
and modernization program. 
British Motor Corp, has 
begun construction of a new 
factory at Liverpool to raise 
its annual productive capac- 


ity to a million cars and 
trucks. 

Standard-Triumph, through 
expansion plans announced 


recently, expects to achieve a 
production rate of 300,000 
cars a year by 1963. 

Ford of England is putting 
up a new plant at Merseyside. 

The Rootes group is pro- 
ceeding with a $30-million 
expansion program, after 
completing a $28-million 
parts depot at Birmingham. 


a high-style hardtop — 
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... for plant location with: 


ABUNDANT LOW-COST POWER 

RAW MATERIALS AND SKILLED LABOUR 
EXCELLENT TRANSPORTATION FACILITIES 
A RAPIDLY EXPANDING MARKET 


Considering these features, you will readily understand why 
Ontario is known as: ‘Canada’s Growing Province’ .. . and 
why in manufacturing, half of Canada’s production, employ- 
ment, payrolls and capital investment are in Ontario. What 
better opportunity for. industrial location? Vital -statistics 
and details of Ontario’s expanding economy and opportun- 
ities for industry are available on request at the Trade and 
Industry Department of Ontario House, London, England, 
or at the other addresses given below. 
Write today for your free copy of “Fabrication Gaps in 
Canadian Industry”, a booklet which details Canadian im- 
> ports from-1955 to 1959, which, upon analysis, may reveal 
new manufacturing possibilities in Ontario — Canada’s in- 
dustrial heartland. 


UNITED KINGDOM AND EUROPE: 
). 5S. P. Armstrong, Agent General, 
Ontario House, 

13 Charles i! Street, 

London, S.W.1, England. 


CANADA: 

Trode and Industry Branch, 
Department of Planning ond Devel- 
opment, 454 University Avenue, 
Toronto, Ontario. 


Government of 


The PROVINCE of ONTARIO 


Hon. Leslie M. Frost, Q.C. 
Prime Minister of Ontario 


U.S.A, CHICAGO, 


Trade and Industry Branch, 


Suite 882, 33 South Clork Street, 


NEW YORK, 
Trade and Industry Branch, 


Room 1307, Canada House Building, 
680 Fifth Avenue. 


Hon. Wm. M. Nickle, Q.C. 
Minister of Planning and Development 
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Roval Houlton 


a symbol of English Tradition 


4. Vet as modern as tomorrow 


The potter’s craft is history itself, from days of ancient Babylon to 
dawn of the Space Age. Man’s striving toward artistic expression, his 
inventiveness and imagination, are all recorded in pottery, century 
by century, from the beginning of time. 


We do not know who made the first potter’s wheel. We do know, 
however, that Henry Doulton, son of the ROYAL DOULTON fourider, 
perfected the first power-driven potter’s wheel. Such pioneers made 
possible the fine bone china and beautiful dinnerware to be seen in 
ROYAL DOULTON’S showrooms today. 


Quality and craftsmanship will continue to be the keys to English 
prestige in world tableware markets. More Canadians than ever are 
realizing that ROYAL DOULTON bone china and dinnerware combine 
tradition and experience with the exciting design awareness of con- 
temporary art. Living with ROYAL DOULTON is a constant pleasure, 
day by day and year by year. 


Ropal Doulton 


® 


a dre Pe 37 
ee le 


sin i ee ee ee ee a 
94 . ates 








age = 


PD mtn, Rete Rieti Bin Poe Oath NPR reterin etme Meera mone 


DOULTON & CO. (CANADA) LIMITED « ‘51 WELLINGTON ST. WEST, TORONTO 
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Tight Money 


U.K. Has Her Troubles 


By their outbursts in pub- 
lic and in private, Canadians 
often give the impression that 
they think that “tight money” 
and other measures of eco- 
nomic restraint are something 
‘peculiar to Canada, 

In the U. K. today you hear 


the same arguments that 
Canadians get into — about 
whether -business is being 


held back too severely or not 
enough, whether controls on 
credit are effective on their 
own or need help from fiscal 
measures. 





You hear a good dea] also 


about the threat of inflation, 


the sharp increase in install- 
ment buying, and in particu- 
lar in the U. K, the problems 
posed by the increase in im- 
ports that prosperity en- 
courages (they rose 642% in 
1959, against a 5% increase in 
exports). 

Like Canada, the U. K. 
seems to be leaving much of 
the load of the anti-inflation 
fight to control of the supply 
of credit. 

Its latest budget was much 





like that of Finance Minister 
Fleming’s in’ April, 1959, 
when Canada was-experienc- 
ing a rise in production and 
the demand for bank loans 
was shooting up. 

The profits tax was raised 
for corporations to 12%%, 
from 10% (they pay 38.75% 
on income, plus the profits 
tax). Taxes on cigarettes 
were increased by two pence 
per pack of 20. 

The net effect, including 
some other minor changes, 
was to add only £13 million 





4th qtr. 1957 to 4th gtr. 1958 4th qtr. 1958 to 4thaqtr. 1959 


15 10 


Percentage change 
Stee OG 
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Metal manufacture 


Vehicles 


Chemicals and allied industries fagaa 


Textiles, leather and clothing 


Bian 


Erigineering and other metal goods bia 


Paper, printing and publishing SE 


TOTAL 4 


Bricks, pottery, glass etc. eS 


Gas, electricity and water 


Construction [sass 


Bs 


Timber, furniture etc. 


Food, drink and tobacco ad 





SR Mining and quarrying 


Se Shipbuilding, marine engineering 








THE GROWTH in U. K. industrial output has been speeding up. 





in taxes in a budget of 
nearly £6,000 million. 

(In Canada, the 1959 budget 
increased federal corporation 
income tax to 49%, from 
47%, and the tax on cigar- 
ettes was increased by 2c per 
pack of 20.) 

This could hardly be called 
a tough budget, despite warn- 
ings from the Chancellor of 
the Exchequer that the bal- 
ance of payments position 
was deteriorating and that 
“we should be cautious about 
further extension of credit.” 

Reactions to the document 
varied greatly, 

Despite its rather neutral 
character, some stockbrokers 
were inclined to grumble that 
the budget was too severe, 
and that taxes should have 
been reduced, not raised. 

Leading economist Sir Roy 
Harrod, writing in The Fi- 
nancial] Times of London, 
thought the Chancellor had 
“done well to resist those who 
wanted the budget to embody 
substantial measures of re- 
straint.” He described it as 
having “a very slight tilt to- 
ward expansion”. 

He favors leaving restraint 
to monetary policy at the mo- 
ment, thinks rising consump- 
tion and increased investment 
by industry should be en- 
couraged. 

Harold Wincott, highly re- 
garded editor-in-chief of the 
Investors Chronicle, thinks it 
is time to apply the brakes 
and complained that the 
Chancellor had left too much 
of the restraining job to 
monetary controls. 

He suggests this will dam- 
age investors’ confidence in 
bonds, by making them 
that bond prices will be 
knocked down whenever re- 
straint is necessary. 

For instance, the gov- 
ernment is going to have to 
borrow slightly more money 
this year than last because it 
didn’t make provision for all 
its expenses out of taxes. This 
will help push interest rates 
higher and bond prices down. 

“In the rules of the game as 
originally drafted, the Chan- 
cellor was supposed to reduce 
expenditure and/or increase 
taxes sufficiently, once pros- 
perity had been restored, not 
only to prevent inflation and 
over-all employment from 
appearing, but to redeem debt 
so that the cycle could be re- 
started when trade slackened 
off once more.” 





THERE’s a whole world of engineering interest on 


Vickers booth atthe New York Fair. Whether you are 


concerned with the development, production or use 


of Engineering products, you'll find here much of 


professional interest and business value. 
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Just prior to the budget, the 
London Economist said that if 
the government didn’t in- 
crease taxes by something 
like £100 million- £150 mil- 
lion a year, “they will be re- 
lying on the receipt of hoping 
for the best.”’ 

The monetary measures to 
hold the boom in check have 
been increasing, 

The Bank Rate—the rate at 
which the Bank of England 
makes loans to approved bor- 
rowers—was raised Jan. 21 to 
5%, from 4%. 

The Bank in February also 
reduced the price at which it 
was willing to buy govern- 
ment bonds, causing a fall in 
prices and a rise in longer- 
term interest rates. 

Just recently, the commer- 
cial banks have been asked to 
make special deposits with 
the Bank of England on or 
before June 15. 

The deposits have been 
fixed at 1% of each bank’s 
gross deposits in the case of 
the London clearing banks 
and 0.5% in the case of the 
Scottish clearing banks. 
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This is the first time this 
type of control has been used, 
and the requirement is not 
expected to be difficult for 
any of the banks. Their liquid 
assets (cash call money and 
short-term bills) are normal- 
ly kept at or close to a 30% 
minimum of total assets. 

On the other hand, it gives 
notice that this new type of 
control devised in July, 1958, 
will be used if the economy 
moves up too fast. Its use in 
this instance was apparently 
more as a_ psychological 
weapon than as a strongly re- 
strictive one. 

Along with the special de- 
posit announcement came the 
reimposition of controls on 
hire purchase or installment 
sales, and—to plug loopholes 
in these — on hiring agree- 
ments. (About half the 1959 
increase in bank loans was 
for consumer credit.) 

If you buy on time, mini- 
mum deposits must be paid 
over a_ specified 
period. 

In this and other ways the 













maximum, 


U. K. authorities attempt to 


The exhibition demonstrates Vickers achievements 


The Irish 


take some of the load off 
purely money supply and in- 
terest rate changes in influ- 
encing the direction of the 
economy. 

They also attempt to vary 
the effects on individual re- 
gions, 

For instance, the special 
deposits with the Bank of 
England are smaller for the 
Scottish banks than the Lon- 
lon ones, in recognition of the 
higher level of unemployment 
in Scotland. 
branches’ 
deposits are not included at 
all when calculating the spe- 
cial deposit to be made with 
the central bank. 


gross 


The government also uses 
direct assistance to depressed 
areas as a means of offsetting 
the effects of monetary con- 
trols. 

Direct loans were made, for 
instance, to two large steel 
companies to help them ex- 
tend their facilities in low- 
employment regions. 

These were made in 1959 at 
a time, when money for steel 
firms was difficult to raise in 





Engineering, Steelmaking and many other spheres, 


VICKERS LIMITED VICKERS HOUSE LONDON SWI 
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More than 40 years’ experience to back 
our furnaces... and a sales and service 
organisation in Canada too. 
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Contact J. E. Simpson 


WILD -BARFIELD ELECTRIC FURNACES 
and G.W.B. FURNACES LTD. 


77 Grenville Street - Toronto 
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the securities markets, 

With nationalization a 
threat if the Labor Party won 
the election, steel firms’ se- 
curities were under a bit of a 
cloud. 

The government also builds 
factories for lease or for sale 
on reasonably favorable 
terms, 

The main burden of control 
at the moment, however, rests 
with the money managers. 

If business activity and 
consumer spending increases 
too fast, and prices climb, in- 
terest rates seem likely to be 
pushed up even higher as the 
money screws are tightened 


and the banks sell invest- 
ments to make room for 
loans. 

With industry expanding 


and needing money, the gov- 
ernment borrowing slightly 
more than last year, and offi- 
cial policy leaning toward re- 
straint, the holders of bonds 
or “gilts” are seeing the value 
of their securities drop. 

And even the once-carefree 
share prices have paused in 
their climb, in sympathy. 





ENGINEERING PRODUCTS, SCALE MODELS, PHOTOGRAPHS, TRANSPARENCIES 
in the fields of 
Shipbuilding, Aircraft Construction, Earthmoving, Heavy, Light and 


Constructional Engineering, Precision Instruments Engineering, Nuclear 
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Investors’ Ardor Coolin 


By A. G. S. GRIFFIN 
Deputy - Chairman, Dollar 
Sterling Tradc Council 


The past 18 months have 
seen an important change in 
the attitude of U. K. and 
foreign investors toward 
Canada. 


Visitors to London and 
other European financial 
capitals can no longer bask in 
a glow of satisfaction from 
plaudit heaped upon plaudit 
over the way we run our 
country, treat our foreign 
capital and develop our re- 
sources. 


There is a good deal of 
grumbling and some positive 
indignation — as if the over- 
seas investor had been the 
victim of some vast conspir- 
acy. 

One can even find the odd 
hoary member of a London 
West End club who will drag 
out that hardy perennial, the 
Grand Trunk. 


Much of this is ill-inform- 
ed, even in “informed” circles 
and one can do no more than 
dismiss it as a passing aber- 
ration. 

But a good part of it is 
based upon cool judgment 
and shrewd analysis of the 
Canadian economic situation 
and outlook. 

There is especially a ten- 
dency to view with concern 
— perhaps too much concern 
— the weaknesses which are 
being built into the Canadian 
economy in the areas of trade 
and payments and the seem- 
ing lack of awareness and di- 
rection on the part of the 
authorities in meeting condi- 
tions which have greatly 
changed in recent years. 


It is important to realize 
that any long-lasting disillu- 
sionment by overseas in- 
vestors in Canada might have 
serious repercussions for us. 


Overseas investments are 
an important counterweight 
to heavy U. S. investment in 
Canada. 


Much has been written and 
spoken on the subject of U.S. 
domination of our economy, 
and anyway it is not feasible 
within a short article to set 
out in detail the full scope of 
this problem, A brief review, 
however, might be helpful. 


In the early colonization 
period, virtually all of Can- 
ada’s foreign investment 


r 


came from the U. K. 


In 1914, 72% of the total 
came from London. 


Gradually over a period of 
time the U. S. supplanted the 
U. K. as a primary source of 
capital and World War I 
hastened the change. 

Thus in 1926 only 44% of 
our total foreign investment 
emanated from the U. K. 
while the U. S. stake, which 
had been only 23% in 1914, 
had by 1926 grown to 53%. 

But this was by no means 
the end, 

World War II dealt U. K. 
investment abroad a heavy 
blow and during the period 
between 1939 and 1945 when 
U. S. investment was. still 
growing although naturally 
at a slower rate, U. K. in- 
vestment actually decreased. 

Since then it has been 
slowly recovering in absolute 
terms but in 1958 it amount- 
ed to only 16% of the total 


against the U. S. 
17%. 

Investment from other 
countries has been relatively 
small, although in recent 


share of 


years the figure has been ap- _ 


proaching that of the U. K. 
Not only is the U. S. over- 
whelmingly predominant in 
the total foreign -apital in- 
vested in Canada but within 
important sectors of the 


and stable government, seem- 
ed irresistible as a haven. 

But the glamour has worn 
off, 

“The bomb” and the ICBM 
have made us hardly less vul- 
nerable than Central Europe. 

The recovery of the Europ- 
ean economies has demon- 
strated investment values at 
home more attractive than 
inflated ones in Canada. 


Investment in Canada 


U.S. Investment versus U. K. and “‘Other’’. 
($ million) 


Total 
Foreign 
Investment U.S. 


1,232 168 
3,837 881 
4,536 1,630 
6,003 3,196 
6,913 4,151 
7,092 4,990 
13,476 10,278 
15,577 ‘11,802 
17,482 13,279 
19,100 14,600 


/o U.K. 
14 1,050 
23 2,778 
36 2,729 
53 ° 2,637 
60 2,476 
70 1,750 
76 2,356 
76 2,668 
76 2,916 
77 3,100 
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economy it is even predomi- 
nant when Canadian do- 
mestic investment is includ- 
ed. 

U. S. investment is concen- 
trated far more heavily in 
“direct” than in “portfolio” 
investment. 

This explains in part the 
extraordinary penetration of 
the Canadian economy in 
some industries. 


International portfolio in- 
vestment to some _ extent 
naturally comes and goes de- 
pending on the usual factors 
of relative security, rate of 
return, political stability etc. 

Direct or “bricks and mor- 
tar” investment on the other 
hand is not nearly so sensi- 
tive to changes. 

Such investment necessari- 
ly becomes more closely iden- 
tified with the national life 
and . being largely illiquid, 
cannot respond as readily to 
the forces which influence 
the international movement 
of portfolio capital. 

Nevertheless, the tendency 
to regard portfolio invest- 
ment from abroad as unre- 
liable, capricious, a potential 
threat to our balance of pay- 
ments and hence unwelcome 
is a mistake. 

Portfolio investment un- 
doubtedly stimulates direct 
investment and it is impor- 
tant that the climate should 
remain favorable to it. 

That the climate has now 
turned unfayorable is ap- 
parent to anybody visiting 
Europe today. 

It is interesting to examine 
this disillusionment. 

Undoubtedly one of 
chief causes is the 
prestige of this 
abroad between 
1958. 

In these years Canada 
simply became far too fash- 
ionable. 

To the foreign investor 
whose own country had been 
ravaged by war, whose capi- 
tal had been subject to vary- 
ing degrees of government 
control and who had been 
sitting in the middle of the 
most likely stage for the next 
war, Canada, offering the 
combination of rapid growth 


the 
inflated 
country 
1946 and 


A.V. Roe Pins Hope 
On ‘Flying Saucers’ 


The Hawker Siddeley 
Group, through its Canadian 
subsidiary, A. V. Roe Can- 
ada Ltd., has been beset by 
many problems in Canada 
during the last year and a 
half, 

Business volumes in many 
markets in which the Cana- 
dian company is primarily 
engaged remain at unusually 
low levels, Vice-Chairman 
W. A. Curtis recently re- 
ported. 

Most severely affected of 
late are the rail equipment, 
airframe and coal operations. 

Steel production has in- 
creased sharply in recent 
months. Additional foreign 
orders assure satisfactory 
volume at the Wabana iron 
ore mines for the year, al- 
though ore prices are ex- 
tremely competitive. 

CanCar’s penetration into 
‘the highway trailer market 
has now reached 18%, A new 
city transit bus is “arousing 
‘ considerable interest’. 

Sinte cancellation of the 
Avro’s Arrow aircraft “and 
Iroquois engine programs in 
February 1959, company has 
been putting much of its 
hopes on a “flying saucer.” 


: 


The four aeronautical com- 
panies of A. V. Roe Canada 


continue work on the Avro- . 


car, a vertical-take-off air- 
craft which had first view- 
ings late last year, 


Orenda is further develop- 
ing a small marine ditsel, 
based on Standard-Triumph 
design. And it is expected 
Orenda will gradually add 
other components of its own 
make to its lines. 

Orenda and Avro are bid- 
ding on anincreasing amount 
of general industrial busi- 
ness. 

Dominion Stee] & Coal 
Corp., a 77% owned subsid- 
iary, reporting considerably 
better operations, is “fairly 
confident” of new business. 
Work began early this year 
on a new pipe mill at the 
Montreal works of the com- 
pany. 

The recently-completed $12 
million plant of Canadian 
Steel Wheel Ltd., jointly 
owned by company and 
English Steel Corp, is now in 
production and continues to 
increase output. The plant is 
considered the most fully 
automated stee] whee] oper- 
ation in the world. 


This country has been 
drawn further into the high- 
cost. economic orbit of the 
U. S., and as a result is be- 
coming less able to trade with 
other countries. 

In addition to these major 
factors, there have been other 
considerations. 
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The foreign 
seen: 


@ The premium on the 
Canadian dollar affecting our 
export trade and stimulating 
dangerously heavy Canadian 
borrowing in New York; 

@ Uncertainty and hesitation 
in development of a policy on 
gas. 


investor has 


@ Persisting overspend- 
ing and the general lack of a 
sure touch in monetary mat- 
ters. 


These and others of less 
importance have convinced 
him that far fields are less 
green than they were. And 
in a more positive sense he 
has revived his own faith in 
a resurgent Europe which, he 
is persuaded, is in the midst 
of a dynamic period of its ex- 
pansion. 

There is not much 
concluded from all this. 

Canada has experienced 
wide swings in popularity be- 
fore and it is to some extent 


to be 


a matter of waiting for the - 


tide to turn again. 

But these basic weaknesses 
remain to be overcome and 
until they are, it is unlikely 
that the disturbing trend to- 
ward even heavier U, S. 
predominance in our foreign 
investment can be arrested, 

Nevertheless the European 
investor would be wrong to 


let his disillusionment with 


ax 
i 


Canada and his new-found 
enthusiasm for Europe carry 
him -too far. 

Whatever the temporary 
difficulties facing this coun- 
try — and there are several 
— there can scarcely be any 
doubt what the future holds 
over the longer term. 


It is inconceivable that the 
combination of an energetic 
and stable people with abun- 
dant resources of nature can 
fail to produce extraordinary 
prosperity. 

Canada seems to be enter- 
ing a period of consolidation 
in which growth may be less 
explosive than in the imme- 
diate past. 

This can surely be only to 
its advantage. 

Already equity prices have 
become much more reason- 
able and the shrewd Europ- 
ean will be on the lookout 
for values which are as like- 
ly to be as much over-depre- 
ciated by the change in senti- 
ment abroad as they were 
formerly inflated. 


It would seem in our best 
interests to do all we can to 
ensure that this source of 
capital does not become lost 
to us for too long. 

It is a vitally important 
source, important not only to 
our development but, in a re- 
moter sense, to our national 
integrity itself. 
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GIANT PROPELLERS, 18 ft. in diameter, are being fitted to the new $23 million Canae 
dian Pacific liner Empress of Canada, Liner was launched from Vickers Armstrong 
Naval Yard, Newcastle on Tyne, England. 


Convert Sea Water to Fresh 


subsidiary of G. & J. Weir 
‘ Holdings Ltd., the firm has in recent years in Kuwait, on 
been supplying distillation the island of Guernsey, and 
equipment for merchant in the Caribbean. The Weir 
ships, passenger liners and Group operates in Canada 
naval vessels for 40 or. 50 through Peacock Bros. Ltd., 
years. Montreal. 


A Scottish company, G. & 
J. Weir Ltd., Glasgow, has 
been doing active work in 
recent years on development 
of economic methods of con- 
verting sea water to fresh 
water on a large scale. A 


It has also sold equipment 
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Here's the City where exciting things are happening! 


This is the birthplace in Britain of the world’s most 
exciting light car, the sensational New Anglia. But there 
are plenty of other exciting things afoot in the ‘city’ built 
by Ford of Dagenham beside the broad Thames estuary 
. .. things that can benefit motorists everywhere. For 


during the past 14 years Ford of Dagenham has carried 
out the biggest expasision ever undertaken in the 
European. motor industry. Six new major factory units 
have been constructed. Two other plants have been 
acquired (as well as a further eightoutsidethe Dagenham 
area itself). Many individual extension and modernisation 
projects have been carried out. The labour force (already 
over 40,000) has been trebled. Production has soared 
to five times its 1946 figure and now runs at 2,000 


completed units every day. Latest and biggest single 
addition is the gigantic new Paint, Trim and Assembly 
Building — most up-to-date of its type in the world — 
which alone cost £10,000,000. The bill for the total pro- 
gramme is around £75,000,000 and has been entirely 
financed from the Company's earnings. These are heady 
facts and figures. But the most exciting thing of all about 
this city built by Ford of Dagenham is not what has gone 
into it. It's what will come out of it. Now equipped with the 
finest facilities in Europe... backed by skilled, experienced 
and enthusiastic staff . hy Ford of Dagenham strides 
forward with confidence to its main task of the future; fo 
bring to motorists of every country cars of the highest qual- 
ity and dependability at the lowest practicable cost. 


BE FIRST ON THE ROAD WITH FORD OF BRITAIN 
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Timber-Frame Houses 





Opportunity for New Exports 


By FRANK OXLEY 

LONDON — There’s a rap- 
idly growing interest in the 
U. K. in Canadian-style 
timber-frame housing con- 
struction. 

Properly pursued, a well- 
planned follow-through cam- 
Paign could lead to greatly 
increased exports of Cana- 
dian lumber. 

There are snags, but in 
the opinion of U. K. archi- 
tects, the obstacles can be 
overcome without much dif- 
ficulty. 

An expert estimates that 
timber - frame construction 
could lead to about one more 
Standard of lumber being 
used per house over present 
consumption. 

If the U. K. continues to 
build homes at the rate of 
300,000 per year, only one in 
20 built in the Canadian style 
would mean an increase in 
CLS lumber exports of 15,- 
000 Standards. 

This would represent no 
small achievement. And the 
market is ready to be seized. 

Main needs are these: 

@ A few “sample” homes in 
strategic parts of the U. K., 
for demonstration to would- 
be buyers. 

@ A much more comprehen- 
sive importing organization 
than exists at present for 
CLS lumber. 

Kenneth Wood of Surrey, 
was one of 10 winners of a 
competition sponsored in the 
U. K. by the British Columbia 
Manufacturers’ Association 
and the Timber Section at 
Canada House, London. 

The contest sought U. K. 
ideas for timber - frame 
homes, and evoked a wide re- 
sponse. 

Wood has since designed 
and supervised the construc- 
tion of several Canadian- 
style houses in England. 

“The dent in the armor of 
British traditionalism has 
been made,” he told me. “Up 
and down the British Isles, 
more and more people are 
thinking seriously about 
timber-frame construction.” 

When an Englishman can 



































bassy in London. 
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Whitecress prestressing wire 


was used in the construction 


of the new Americon Em- 


say that, and mean it, from 
a reasoned, professional 
viewpoint, it becomes a state- 
ment of major importance to 
Canadian lumber producers. 

It also means that the cam- 
paign, conducted jointly by 
the BCLMA and the Cana- 
dian government, has taken 
root, 

It was late 1955 when the 





ENGLISH HOME at Oxshott, 


must be made of solid brick 
or stone. This dates back to 
Victorian days and beyond. 

> The traditional U. K. re- 
luctance to venture into 
something radical until it’s 
been proved beyond all rea- 
sonable doubt. 

> “Wood isn’t permanent!” 
they said. “It isn’t as strong as 
brick or stone. It burns, and 


Surrey, designed by architect Kenneth Wood, has much 


sign — and they welcomed 
the extreme flexibility of 
timber-frame work. 

Publicity was gratifying. 

Valuable comments were 
gained in trade and public 
journals, over the radio, and 
on TV. 

The top 10 designs won for 
their creators a trip to B.C. to 
study housing there. 
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Canadian lumber in its construction. 


decision was taken to pro- 
mote larger exports of Cana- 
dian lumber to the U. K. 

Obviously, there’s a satura- 
tion point in any country’s 
lumber imports, unless new 
uses can be found. 

The BCLMA and the Cana- 
dian government agreed that 


timber-frame house con- 


struction was worth publiciz-: 


ing. 
The obstacles were for- 
midable, and more § credit 


is due to the promotion be- 

cause of those obstacles. 
Consider them: 

> The strongly - entrenched 


belief that a well-built house 


just three of the many outstanding 
projects with which WHITECROSS 
are proud to have been associated .. . 





Whitecross core strand was 


extensively used for the 


Karibo Power Scheme. 


TELEX: 62251 


therefore it constitutes a ser- 
ious fire hazard. It is subject 
to dry rot. It warps. The 


British climate isn’t suitable 
for wooden buildings!” 

The campaign started slow- 
ly, and with infinite patience. 

The competition was 
ganized. Designs for timber- 
frame houses were invited. 

The response was amazing- 
ly good, 

U. K. architects were sick 
and tired of the restrictions 
imposed by traditional 
methods of U. K. building. 

They wanted a chance of 
exploiting their imaginations, 
to use greater freedom of. de- 


ore 






Wood went, and was so 
impressed that he wrote sev- 
eral articles for journals, and 
Was invited to broadcast a 
talk over the BBC. 

The gospel of timber-frame 
housing began to spread. 

Back at Canada House, the 
Commercial Section’s timber 
man was working hard, 
widening the chink in the 
barrier of traditional beliefs. 

Today, the man is E. J. 
White. 

“The initial success of the 
competition was followed up 
by a full-sized Canada-trend 
home displayed at the Ideal 
Home Exhibition held at 











Prestressed Strand and Wires: 


Wire Ropes for the Mining, 


Oilfield and Construction 
Industries: 


Wire for Rope Manufacturers: 





Whilecross high tensile gal- 


vonised armoring wire wos 
used extensively in the 
first transatlantic telephone = 


cable. 


THE WHITECROSS COMPANY LIMITED, WARRINGTON, ENGLAND 


a Spring wire for upholstery: 
Wire for Mechanical purposes: 
Music and piano wires: 
Hose Armor: 

Conductors (Telephone and 
Telegraph): 

Cable Armor: 
Galvanised Strand for Guy 
wire: . 

Span wires and cores: 
General Fencing and Nails: 
Pick-up Baler Wires: 








Olympia in 1957,” he said. 
“It was intended to stimu- 
late interest in the minds of 
the British public,” he went 
on. “We believed that the 
campaign was already rolling 
well in the more technical 
areas of architects, builders, 
local governments, and so 


” 


on. 

The results! 

“Astonishing!” said White. 

“Inquiries started to come, 
at the rate of 100 a day, and 
they are still coming in. It 
was very satisfactory, as that 
was our first public venture. 
We showed another Canadian 
home in this year’s Ideal 
Home Exhibition in March.” 

What is the picture today? 

On the practical side — 
many homes have been built 
in the U. K. already using 
Canadian techniques of con- 
struction, and more impor- 
tant, using Canadian lumber. 

Charlts G. Tickle, public 
relations officer for the 
BCLMA in the U. K., has con- 
tributed much towards the 
campaign. 

“Timber curtain walls and 
cladding have been used in a 
maisonette housing scheme 
launched by the Amersham 
Rural District Council,” he 
said. 


“The council members 
were very impressed with the 


results. Canadian Pacific 
Coast hemlock, CLS, was 
used extensively, and 27 
dwelli.gs made up the 
scheme. 

“The architects respon- 


sible for it are now employ- 
ing Canadian _ framing 
methods to construct old 
peoples’ home in the same 
district, and there have been 
inquiries from the Buckin;z- 
hamshire housing authorities 
regarding timber - framing 
work.” 

Canadian timber, > princi- 
pally Western Red Cedar, is 
playing a key part in new 
housing developments in 
Thetford, Norfolk. 


Load-bearing 
walls are used, with factory- 
built curtain walls of cedar 
— designed by London Coun- 
ty Council architects. 

Not long ago, John S. 
Hodgson, former executiv 
director of CMHC, visited the 
U. K. and stimulated much 
interest in a series of talks to 
building societies. 

These areinstitutions 


brick cross 





strange to Canada. 

They provide the bulk of 
mortgage funds for people 
wishing to build homes. 

Their views on building 
methods and designs are of 


cardinal importance to the 
campaign to promote in- 
creased use of Canadian 
lumber. 


They have, in fact, provid- 
ed one of the serious hind- 
rances to the campaign by 
their necessarily ultra-con- 
servative approach to hous- 
ing loans. ‘ 

However, to quote Tickle: 

“T think it is fair to say that 
a new awareness of public in- 
terest in improved design 
and construction is dawning, 

“The building societies are 
cautious in their attitude to- 
wards timber - frame con- 
struction, but it is not a 
singular outlook. 

“It is simply part of their 
attitude towards all un- 
familiar methods and unusual 
designs. They «we o~-dually 
thawing out, though, and Dr. 
Hodgson’s talks were repro- 
duced in full in the Building 
Societies’ Gazette.” 

There were other factors 
militating against rapid ac- 
ceptance of Canadian-style 
housing construction. 

Local government regula- 
tions provided tricky ob- 
stacles. 

Insurance companies wefe 
wary of what they believed 
to be greatly-enhanced fire 


risks in timber-frame con- 
struction. 

Consistent publicity, and 
talks by experts such as 


Hodgson have done much to 
remove those fears. 

In fact, ‘lis own approach 
was subtle and skilful. 

“In our building methods,” 
he said, “‘we Canadians once 
again show our roots — for 
what else is timber-frame 
construction but a further de- 
velopment of the noble tim- 
ber houses of the Tudors that 
still stand in Britain to beck- 
on the tourist and the archi- 
tect from the ends of the 
earth?” 

Deftly, he thus eliminated 
the prejudice that used to 
claim: ‘“‘Wooden homes don’t 
last!” 

As to fire hazards, he said: 

“In Canada; 80% of all 
money outstanding in resi- 
dential mortgages is secured 
by properties having a basic 
wood structure. 

“Even though we have a 





WORLD-WIDE ACCEPTANCE: 


Why is it that S.T.C. is such a universally trusted 


name in the World of telecommunications? Partially 
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| SERVING CANADA 





E, W. NICHOLLS 
MANAGER FOR CANADA 


The Steels Section of the Firth Cleveland Group is now well 
known to the Steel Users in Canada and progress has 
mounted during their first year of operation. 


|| © THE FIRTH COMPANY LTD., 
WARRINGTON 


| Wire; wire products; bright 
drawn rod and bar. 


@ FIRTH CLEVELAND STEEL 
STRIP LTD., TIPTON 


Cold rolled and hardened 
and tempered steel strip. 


@ KEETON SONS & CO. LTD., 
SHEFFIELD 
Sheet metal machine tools; 


hollow bored bars, 
shafts and forgings. 


@ RICHARD HILL LTD., 
MIDDLESBROUGH 
Constructional design 
service; flats, wire and 
welded mesh for 
concrete reinforcements 


| Brochures, technical information and all pertinent data 
concerning the above companies are readily available and we 
invite your inquiries with interest. Please call HUdson 3-2775 

: or write 


FIRTH CLEVELAND LIMITED, 94 LAIRD DRIVE 
TORONTO 17, ONTARIO 


FIRTH CLEVELAND LIMITED 


STORNOWAY HOUSE, CLEVELAND ROW, ST. JAMES'S 
LONDON, S.W.1 
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struction,” he said. 
Britons are a 
people, nowadays 


heavy electrical load, and de- 
spite our months of winter 
season when a fire must con- 
stantly rage within the con- 
fines of our effective furnac- 
es, those who value their 
money have no worry about 


restless 


They are earning good in- 
comes, and they are looking 
for something néw, exciting, 
and comfortable in a home 


safety. 3 
ers f The basic foundations for 
Can there be a clearet selling to this market have 
testimony to our complete as- been laid. 
surance of this form of con- Riek Cialis cant wot 
4 a I i 


struction as a good mortgage 
heating equipment manufac- 


security?” 
, turers are established in the 
Kenneth Wood rounds off . kK. and Canadians have 
the picture: the know-how when it comes 
to timber-frame construction. 
It wouldn’t require much to 
light the fuse and watch the 
market blast off into a satis- 
factory export orbit! 


“Slowly, we are winning 
the fight to convince all these 
important groups of the es- 
sential safety and attractive- 
ness of timber-frame con- 











World-Wide 





Experience... 


because the S.T.C. organisation has repeatedly 


World-Wide 


proved its ability to produce integrated communication systems 


Resources 


on a truly massive scale. Partially because 8.T.C. 


products—from the smallest component to the most complex 


network—have won an enviable reputation for dependability. But 


more than to face the challenge of la new problem— 








and to succeed in sol;"ing it. All these 
resources... all this experience are yours to 
8 


enlist, no matter what your telecommunications 


problem may be. 


in the World of 


TELECOMMUNICATIONS 


primarily perhaps because nothing pleases S.T.C. 


LINE TRANSMISSION 
TELECOMMUNICATION CABLES 
SOUND AND VISION BROADCASTING 


RADIO COMMUNICATION 
AND NAVIGATION 


RAILWAY COMMUNICATION 
REMOTE CONTROL 
TELEPHONY - TELEGRAPHY 
SUBMARINE COMMUNICATION 
ELECTRONIC EQUIPMENT 
COMPONENTS 





Standard Telephones and Cables Limited 


TELECOMMUNICATION ENGINEERS - CONNAUGHT HOUSE + 63 ALDWYCH * LONDON + Wc2 
CANADA: STANDARD TELEPHONES AND CABLES MFG. OO. (CANADA) LTD. 


9600 ST. LAWRENCE BOULEVARD, MONTREAL 12 PQ. 



















U.K. Fire Insurance in Canada 
CANADIAN COMPANIES FOREIGN COMPANIES 


U. K. 


Net Premiums Net Claims Net Premiums Net Claims 
Incurred 


Written 
$000 
1073S ccc cus See 
1000 Sia vse Ce 
9925 scc00s Se 
1950 '..4 005 See 
195 2.2005 OF,000 
73,914 


1,299 
5,515 
11,882 
24,094 
33,336 
37,652 


Note: Premiums shown are net premiums written, because figures for premiums eorned ore not availeble for earlier years. 


Written Incurred 


$000 


1,646 
1,298 
6,705 
25,454 
49,373 
52,344 


1,082 
1,013 
3,221 
12,653 
23,752 
25,541 





Insuranee 





Net Premiums Net Claims 


Written Incurred 
$000 
264 
1,187 
19,950 
44,601 
60,157 


70,537 


182 

1,246 
10,487 
21,777 
31,062 
32,906 


Big Sales in Canada 


institutions in 
this country, the Canadian 
insurance industry was 
founded on British tradition 
and practice. 

The first fire insurance 
office in what is now Canada 
was openf in Montreal in 
1804 by the Phoenix Com- 
pany of London. 

Fire protection had been 
available in the British North 
American colonies before 
opening of this agency, but 
the great distances separat- 
ing the company and the 
insured made the operation 
difficult and costly. 


First of these fire policies 
was written by Phoenix in 
1782 on a risk in St. John’s, 
Nfld. 


Opening of the Montreal 
agency meant that risks were 
now underwritten in Canada 
premiums more effectively 
gauged to match the risk, 
and, in most cases, claims 
settled with dispatch. 


Like many 


To a young and growing 
country unable to provide 
adequate insurance protec- 
tion out of its own resources, 
the services made available 
.by these pioneer British in- 
surance companies were a 
great boon. 


Although many Canadian, 
U.S. and other foreign com- 
panies have entered the field 
since those early days, U.K. 
insurance companies still 


TURN-KEY ENGINEERING FOR 


- 


provide the larger part of fire 
protection in Canada, 


Honors also go to the U. K. 
for being first to bring life 
insurance to Canada. 

In 1833, Standard Life As- 
surance Co.,, Edinburgh, 
opened an agency in Quebec 
City. 

By the time of Confedera- 
tion, 1867, 14 U.K, life com- 
panies were active in the new 


Dominion, more than the 
Canadian and U.S. firms 
combined. 


Unlike the fire companies, 
U.K, life insurers were un- 
able to hold their early lead. 


By the end of 1959, poli- 
cies in force on the lives of 
Canadian policyholders had 
a face value of $1,333 million, 
or 3.2% of the total life in- 
surance in force in this coun- 
try. 

U.K. fire and casualty 
companies operating in Can- 
ada during 1959 achieved 
premium earnings on _ all 
classes of business of $172.4 
million. 


This represents 24% of 
total premiums earned by all 
general insurance companies 
in Canada and compares with 
$264 million received by do- 
mestic companies and $285.7 
million by U.S. and foreign 
firms. 


Total claims paid by U.K. 
companies in the past yéar 











High pressure CO conver- 


amounted to $95 million, or 
22.6% of all claims. 

Loss ratio resulting from 
this experience‘ was .55.65%, 
and compares with a ratio of 
claims to premiums earned 
for the industry as a whole 
of 58.33%. 

In the auto insurance field, 
U.K. insurers earned $63.9 





million in premiums in 1959, 
or 24% of the total. Cana- 
dian underwriters received 
$115.4 million income on 
auto business, and U.S. and 
foreign firms $85.9 million. 

In settlement of claims, 
U.K. auto insurers paid out 
$36.5 million to effect a loss 


ratio of 57.07%. This is 
slightly below the 57.56% 
loss ratio averaged by all 


companies selling auto insur- 
ance in Canada last year. 

U.K, insurance companies 
continue to write the largest 
individual part of all fire 
protection provided in Can- 
ada. 

Premium earnings in 1959 
amounted to $67.4 million, or 
38% of the total. Canadian 
fire insurers received $48.4 
million and U.S, and foreign 
companies $60.9 million. 


In fire claims, U.K, com- 
panies paid out more than 
$37.6 million, or the equiva- 
lent of 56c on each premium 
dollar earned in 1959. By 
comparison, Canadian com- 
panies paid out 52%4c of each 
premium dollar and U.S. and 
foreign fire insurers 54c. 

From the time comprehen- 
sive records of insurance op- 
erations in Canada were first 
kept—nearly 100 years ago— 


until the end of. last year, 
* 


— 


Life Insurance 
Firms in Canada 


No, Active 
Companies 

U. K. Cos.: 
1875 
1900 
1925 
1950 


U.S. & Foreign Cos.: 


1875 
1900 
1925 
1950 
1958 
1959 


ereee 
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Fy 


New Life Insurance 


Life Ins. in Force 
(Dec. 31) ° 
$ millions 


Effected 
$ millions 


19 
39 
109 
343 
1,170 
1,333 


22 







Petroleum & 
Petrochemicals 


Iron & Steel 


Chemicals 


U.K. fire insurance com- 
panies had written Cana- 
dian policies to the value of 
more than $1,561 million. 

Claims paid in Canada by 
these companies over the 
same period amounted to 
$815.5 million. 

Canadian fire insurance 
companies wrote premiums 
totaling $816.9 million sinc 
earliest records and paid out 
$392 million in claims. 


+ 


Comparative figures for 
U.S. and foreign companies 
are $1,306 million and $664.7 
million respectively 


The business of Lloyds Un- 
derwrites is not included 
in .U, K, totals because they 
have operated under provin- 
cial licenses since 1932, 


Net fire premiums written 
by this group in Canada in 
1959 totaled $9.4 million; net 
claims $7.7 million, 


New life insurance effected 
by the nine U.K, insurance 
companies doing business in 
Canada during 1959 amount- 
ed to $224.7 million, virtually 
unchanged from the 
business written in 1958. 


new 


This brought total business 
in force in this country at 
year end to $1,333 million, a 
gain of almost 14% 
end of 1958. 

Canadian companies have a 
dominant role in the domes- 
tic life insurance business, 
unlike their sister companies 
in the 
field. 

New life insurance sale 
made by Canadian companies 
in Canada only in 1959 came 
to over $3,736 million, a gain 


of 11.5° over the previous 


over the 


general insurance 


year. 
Insuraitce in force on the 
books of Canadian life firms 


rose 11.5% to total $27,696 
million, 

U.S. and foreign life « - 
panies effected $1,661 new 
business in Canada last ve: 
which brought 1 - 


ance in force with these com- 
panies to $11,988 million, 
Canada is-a net exporte 
ife insurance, 
In 1959 the six Canadian 


life insurance companie 
doing business in the U.] 
sold $276 million new life 


policies there compared with 
$247 million in the previous 
year. 

Made-in-Canada insurance 


in force on the lives of resi- 
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Saskatchewan, the new industrial centre of Canada, in 
recent years, has experienced a tremendous industrial growth, 
sparked by the discovery of an abundant mineral wealth, 


From the Northern Pre-Cambrian area of the province to 
the southern rolling parklands and wheatfields a variety of 
important minerals, including oil, potash, uranium, iron ore 
ond industrial minerals have been found in great quantities 
Allied to Saskatchewan's development of Power and Natural 
Gas, this new found industrial potential 
katchewan's economy to one of 
prosperity. 


is changing Sas 
tremendous progress and 


Investigate Saskatchewan as the ideal Canadian location 
for a branch operation or the establishment of a new business 


Profit by Saskatchewan's ‘Industrial’ growth, 


Write for this booklet: 
PROSPECTS FOR GROWTH 


A digest of the complete economic report on 
Saskatchewan compiled by the Stanford Institute, 


Menlo Park, California. 


INDUSTRIAL DEVELOPMENT OFFICE 
REGINA, SASKATCHEWAN, CANADA 


Address your enquiry to 


GOVERNMENT OF SASKATCHEWAN 


dents of the U. K. at the end 
of 1959 came to $1,824 mil- 
lion, 11.2% more than in 
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about $51 million in life in- 
surance sales with the U.K. 
in 1959. 


force a year earlier. 
As a result, Canada had a 
favorable “trade balance” of 
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i 
sion unit, part of a Texaco (/ 


partial oxidation plant for 
an ammonia synthesis gas 
plant. 
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Fish Reduction 


4795 





ALSO 


10,000 Ibs. per hour fish meal plant in Newfoundland, 


Power-Gas Canada Limited 
CATHERINE | 


ST. 


P.G. 





ASHMORE,. BENSON, PEASE & CO. 
ROSE, DOWNS ‘& THOMPSON LIMITED 


LONDON ~-s, 


Part of the Power-Gas Group 


IN PARIS > 


REPRESENTING 


ENGINEERING LTD 


STOCKTON-ON-TEES »* 


BOMBAY :, 










MONTREAL 


STREET WEST, 
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What You Should Know 
To Build Plants in U.K. 


Are you considering a plant 
in Britain? 

Here are some general sug- 
gestions offered by the U. K. 
Board of Trade (the opposite 
number of Canada’s Depart- 
ment of Trade & Commerce) 
in a publication it calls “Make 
It in Britain”. 
> Personnel: 

Outside the congested mid- 
lands and the southeast, la- 
bor is available and of a high 
educational standard. If a 
company wishes to bring in 
Canadians for management, 
there are no restrictions. 


> Import controls: 


There are virtually no re- 
strictions on importing from 
the dollar area or elsewhere. 


> Base for exports: 

U. K. exporters are even- 
tually to have tariff and 
quota-free access to Austria, 
Denmark, Norway, Portugal, 
Sweden and Switzerland, 
whose annuai import bill has 
grown from $4,500 million in 
1950 to $8,250 million now. 
Britain exports world-wide. 
> Special assistance can be 
given in key areas where la- 
bor is plentiful. 

The government can build 
factories either to rent or for 
purchase on deferred pay- 
ment terms at favorable 
rates. Those who prefer to 
build their own factory, can 
apply for a government grant 
to cover part of the cost. 

In certain areas, loans can 
be made to help meet other 
capital costs in setting up a 
business, such as working 
capital, plant and equipment 
and grants can be made to 
cover some of the capital ex- 
penses in setting up in these 
areas. a 

The Board of Trade in Bri- 
tain and the Ministry of Com- 
merce in Northern Ireland 
are the departments respon- 
sible. ' 

Building a -sw plant any- 
where in the U. K. requires 
an industrial development 
certificate from the Board of 
Trade, to help encourage a 
proper distribution of indus- 
try. 

Certificates are likely to be 
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How to Get 
Government 
Assistance 


Principal districts where 
government assistance to 
= new industry is available. 


= ENGLAND 

= Bishop Auckland 

: Blackpool 
Bridlington 
Cornwall 
Hartlepools 
Ilfracombe 
Margate and Ramsgate 
Merseyside 
Scarborough 
Sheerness 

South East Tyneside 
Sunderland 

West Cumberland 
Whitby 


SCOTLAND 


Aberdeen 

Dundee 

Glasgow and Western 
Clydeside 

Highlands and Islands 

North Lanarkshire, 
and West Lothian 

= North-East Scotland 

= WALES 

North-West Wales 

Ammanford = 

: Bargoed 

= Llanelly 

Merthyr Tydfil : 

Milford Haven 

Rhondda ; 


NORTHERN IRELAND 
The whole province 
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refused only in places where 
there is already an excessive 


concentration of industry 
(e.g. London or Birming- 
ham). 

They are freely granted 
where there is plenty of 


labor, including areas where 
financial aids are available. 


In addition to the board’s 
certificate, “planning permis- 
sion” is also needed from the 
local authority in the area 
chosen. 


This is concerned with the 
particular site to be devel- 


oped, and is designed to see 
that new industrial activities 
are not undertaken or. sites 
where they may cause diffi- 
culty—e.g., because they are 
zoned for residential or farm- 
ing purposes, or because fac- 
tories are likely to cause 
traffic problems. 

The Board, its nine region- 
al offices, and the Ministry of 
Commerce in Belfast will 
assist in arrangements, There 
are also several development 
associations in particular 
areas, 
> Building costs: 

Standard type, single-story 
factory with 12 ft.-14 ft. head- 
room can be expected to be 
built ready for occupation 
with full services of electric- 
ity, gas and water for $7-$8 
per sq. ft—i.e. about $200,- 
000 for a 30,000-sq. ft. fac- 
tory. Price ‘of: land varies 
greatly in different parts of 
the country. 
> Coal: 

Average pithead price was 
$11.63 per long ton, average 
delivery charge 344c per ton 
mile. 
> Diesel, fuel oil: ; 

Wholesale deliveries oi 
minimum 200 gal. loads, 
1814c per gal, for diesel oil 
and 13c-14%%c for fue] oil. 
> Electricity: | 

@. ° 

Average net price to indus- 
try in 1959 about 1%c per 
kilowatt hour. 
> Gas: 

Average net price in 1959, 
18c per 100,000 Btu’s. 
> Water: 

Average charge is 
42c per thousand gallons, 
often much less for large 
quantities. 
> Transport services: 

Distances are short. No 
part of the U. K. is more than 
80 mi. from a seacoast. Rail- 
roads, road: transport, ocean 
shipping and air services are 
readily available. 
> Employment exchanges: 

Free nationwide employ- 
ment service covering all 
grades of staff is operated by 
the Ministry of Labor and 
(for young people under 18 
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Manchester Liners were the 
first British Steamship Co. up 
to the Great Lakes. Today, the 
enterprise of this Company in 
the development of the St. 
Lawrence Seaway is making 
an Important contribution to 
Britain’s vital dollar earning 
export drive and also helping 


Canadian and American 


in most areas) local education 
authorities. 
> Wage negotiations: 

Free collective bargaining 
between employers or their 
organizations and Arade 
unions is recognized as the 
method for settling terms 
and conditions of employ- 
ment. About 60% of U. K. 
workers have their wages 
and other conditions of em- 
ployment settled in this way. 
Most ‘basic wage rates and 
other conditions are negoti- 
ated nationally for an indus- 
try as a whole. 

For industries where there 
is no adequate machinery for 
rollective bargaining, a sys- 
tem of statutory regulation 
Sxes minimum wages in each 
tndustry concerned. This cov- 
ers about 20% of workers. 
> Average earnings: 

These are shown as $38.05 
(U. S.) per week for men 
aged 21 and over, for all 
manufacturing industries 
combined. Basic hours are 
40-45 a week. Overtime is 
usually time and a half. 
> Social security: 

Nearly everyone who 
works for an employer is 
compulsorily insured under 
the national insurance and 
industrial injuries plans 
which provide for sickness, 
unemployment, maternity, 
loss of husband or parents, 
retirement and death, and 
for industrial injury and dis- 
ablement. 

Both employer and em- 
ployee contribute. The em- 
ployer pays a combined 
weekly contribution for each 
employee and deducts the 
employee’s share from wages. 

The 1959 weekly rate was 
$2.55 per man, of which the 
employee’s share was $1.16; 
for women over 18, $2.07 and 
95ce. 


> Fringe benefits: 

Apart from social security 
items, employers generally 
provide t'vo weeks’ paid holi- 
day and “ve or six public 
holidays. Most provide can- 
teens with subsidized meals. 
Some give company pension 
and sick pay schemes over 
and above state plan, These 
fringe benefits generally add 
9%-13% to total wage bill. 
> Education: 

Compulsory between ages 
5 and 15. About 60% of boys 
and 40% of girls aged 17 are 
still receiving full or part- 
time education. Of young 
people in industry, employers 
now release 500,000 for study, 


manufacturers to expand 


their U.K. markets. 
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Fast regular sailings from and to 
Manchester, Montreal, Canadian 
and U.S. Lake Ports during the 
Season: Halifax, N.S., Saint John, 
N.B., North and South Atlantic 
Ports throughout the year. 


MANCHESTER LINERS LIMITED 


ST. ANN’S SQUARE - 


Phone: Blackfriars 1641 (7 lines), Deansgate 8383 (8 lines). 
Furness Withy & Co. Lid. Montrea/l & Toronto. Agents at ali Canadian & U.S. Lake Ports. 


MANCHESTER 2 


London Agents ;: Furness Withy & Co. Lid. 
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M.E.P.C. CANADIAN PROPERTIES LIMITED 


e Coast To Coast 


Real Estate Investment 


@ Professional Supervision 


e New Buildings Erected 
To Tenants’ Requirements 


e Lowest Cost By Competitive Tendering 


e Existing Buildings Purchased 


e Commercial and Industrial 


80 RICHMOND STREET WEST, TORONTO, CANADA 
AND AT 
MONTREAL, OTTAWA, HAMILTON, WINNIPEG, SASKATOON, CALGARY, EDMONTON 


at full pay, in the 600 tech- 
nical colleges on one day a 
week, or for advanced work, 
for periods of up to six 
months at a time. If training 
schemes should be needed to 
suit a firm’s special require- 
ments, the technical colleges 
are ready to help. 

> Taxation: 


Total U. K. subsidiary’s in- 
come subject to U. K. income 
and profits tax. For a branch, 
U, K. tax is based on income 
and profits arising in the 
U. K. For companies the rate 
is 38.75% for income tax and 


1214% additional for profits 
tax. 
For employees, first two- 


ninths of earnings up to $11,- 
214 (U, S.) are exempt from 
income tax, and one-ninth of 
earnings between $11,214 and 
$27,846. 
Personal allowances are 
deducted ($392 for single 
person, $672 for married 
man, $280 for children under 
11, $350 for children over 11 
and under 16, $420 for chil- 
dren 16 and over receiving 
full time education or train- 
ing). No allowance if child 
















16 HANOVER SQUARE, LONDON W.1, ENGLAND 


has $280 income or more in 
own right. 

Tax on remaining income 
after these deductions is as- 
sessed at 38.75%. Surtax is 
payable on a sliding scale on 
income over $5,600. 


Corporations are allowed 
to write off new capital ex- 
penditures over a relatively 
short time. Relief can be 
claimed from tax payable in 
Canada on dividends remit- 
ted from or income arising in 
the U. K. Trading income of 
acompany managed and con- 
trolled in the U. K. but doing 
all trading outside U. K., is 
exempt from profits tax and, 
so long as it remains undis- 
tributed, is not liable to in- 
come tax. 
> Customs duties: 


Most Canadian goods enter 
duty-free. Most kinds of ma- 
chinery imported from non- 
Commonwealth sources are 
liable to 15% or 17%% ad 
valorem duty; 10% on cer- 
tain machine tools; higher 
rates on specialized instru- 
ments and chemicals, Remis- 
sion of duty possible in some 
cases for equipment not pro- 


curable in U. K. Refunds of 
duty are possible on goods 
re-exported or incorporated 
in products exported. 
> Company formation: 


Approval of Bank of Eng- 
land is necessary to set up 
in U. K., but this generally 
involves no more than telling 
what is intended to be done, 
and the company’s dapital 
structure. 

A banker, lawyer or ac- 
countant’ or representative 
can arrange the application. 

Company must be register- 
ed with Board of Trade’s 
Companies Registration Of- 
fice, or in Northern Ireland, 
with Ministry of Commerce, 
Belfast. Enquiries should be 
made as to whether proposed 
name of company is avail- 
able. 
> Licence and royaliy agree- 
ments: 

Payments to Canada re- 
quire permission, but this 
will normally be freely given 
on licensee’s showing draft 
of agreement to his U. K. 
bankers. 
> Dividends and profits: 

Earned profits and divi- 































It is the accepted channel of communication 


It is unrivalled, unchallenged, in its 


with industry and the accepted medium in 
the United Kingdom for attracting capital. 


The FINANCIAL TIMES 


The Financial Times, Bracken House, 10 Cannon St., London, E.C.4,, England 


For advertising rates and mechanical data write : 
; GEORGE GLIONNA 

§50 Church Street, 

Toronto 5, Canada 
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readership and its influence. 








dends can be transferred ir- 
respective of the amount. 
There has never been any 
restriction on transfers of this 
kind. Treasury permission 
(usually through Bank of 
England) is needed, but only 
to make sure profits and divi- 
dends have been earned and 
U. K. income taxes provided 
for. 

> Remittances by 
staff: 


Canadian employees nor- 
mally resident outside the 
U. K. and only temporarily 
employed in U. K., are al- 
lowed to open “non-resident” 
sterling bank accounts into 
which they can pay the net 
earnings paid over by their 
employers. Funds standing 
to the credit of such accounts 
may be sent home. 
> Capital and capital gains 
repatriations: 

If any capital directly in- 
vested after Jan. 1, 1950 in 
a project approved by the 
Treasury (through the Bank 
of England) is realized, the 
proceeds may be repatriated 
at any time, together with 
capital gains. 


Canadian 
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Garment 
Trade 


Drive 


Canadian garment manu- 
facturers are making strenu- 
ous efforts to crack the big, 
Jucrative U. K. clothing mar- 
ket. 

They are hoping to open 
the door for annual exports 
of $2 million to $3 million in 
Canadian-made clothiug to 
the U. K. 

In early June a delegation 
of nine Montreal-area gar- 
ment makers will set up shop 
in the Londoner Hotel in 
London, to show off Cana- 
dian-made fall fashions to 
U. K. buyers. 

In addition to dresses (re- 
tail range $15 to $55), 
blouses, sportswear, mater- 
nity fashions and other items 
of apparel will be on display. 

The sales mission is being 
organized by the Montreal 
Dress & Sportswear Manu- 
facturers’ Guild. 

Just how much in the way 
of firm orders the Canadian 
group will be able to obtain 
is anybody’s guess now. 

But in the garment trade, 
hopes are high. 

Canada’s first reai sally 
into the U. K. market — 
undertaken on a crash basis 
late last year under difficult 
circumstances — netted par- 
ticipants $200,000 in orders. 

The current sales offensive 
is the garment industry’s first 
concerted postwar effort to 
. regain a once lucrative export 
outlet. 

In the 1930s our clothing 
makers did a thriving export 
business. 

According to some esti- 
mates, we sold $5.5 million 
worth of wearing apparel in 
world markets annually dur- 
ing this period, with the U. 
K. being our chief customer. 

World War II changed all 
that. 

Due to the wartime emer- 
gency, normal exports to the 
U. K. were choked off and 
foreign shipments limited to 
items necessary to the war 
effort. 

Even after the end of hos- 
tilities, Canadian garment 
makers were unable to re- 
gain their former markets. 


NYLON on gleaming white 


bobbins on one of the vast magazine creels in the warping 


area of the Pontypool, South Wales, factory of British Nylon Spinners Ltd. 


Dollar-short U. K. clamped 
stringent controls on imports 
from hard currency areas. As 
a result, until lifting of the 
controls in November last 
year, Canadian makers were 
limited to a total of $105,000 
in token shipments annually. 

Once the controls were 
lifted, it took the Canadians 
only 23 days to make a pitch 
for a piece of the U. K. cloth- 
ing market. 


Marshalled by the Mont- 
real Dress Guild, eight 
Montreal-area makers hastily 
prepared samples and scooted 
off to England to show wares 
to U. K. buyers. 

From all accounts, this first 
mission was an outstanding 
success. The eight wrote or- 
ders for some 40,000 gar- 
ments valued at over $200,- 
000 wholesale. 

As a result, two of the 


SSS 


original eight have estab- 
lished year-round represen- 
tation in the U. K. 

Four others this year have 
made an arrangement for 
joint representation and will 
show selected lines in West 
Germany, Belgium and Hol- 
land in the latter part of 
June. 

A number of Canadian 
manufacturers of children’s 
dresses are also reported in- 


vestigating the U. K. market. 

Dress industry officials in 
Montreal say that Canadian 
garment makers are not try- 
ing to compete directly with 
the U. K. clothing industry. 
Rather, they say our produc- 
ers are competing with West 
Germany, Italy and the U. S. 
for that part of the U. K. 
market available to exports. 

“The items which we have 
shown, and are going to 
show, in England are taken 
from regular Canadian lines. 
They aren’t made up speci- 
ally for the U. K,. market,” a 
Dress Guild official explains. 

He says that even if the 
Canadian makers wanted to, 
they couldn’t compete in 
price with U. K. dress and 
garment manufacturers be- 
cause the U. K. enjoys sub- 
stantially lower labor costs. 

Canadian makers feel there 
are a number of factors 
which give our wearing ap- 
parel a good chance in the 
U. K. market. 

Workmanship, the industry 
says, is of better quality than 
in comparable U. S.-made 
garments and our styling is 
just as good, if not better. 

Further, Canadian produc- 
ers enjoy a tariff advantage 
in some lines over their U. S. 
confreres. 

Canadian garments made 
wholly of wool or cotton en- 
ter the U, K. duty-free while 
U. S. producers pay duty 
rates of 17%% to 25% on 
cottons and 20% to 25% on 
woo] items. 

In the case of garments 
made of synthetic fabric or 
pure silky we are on a par 
with the U. S. The rate of 
duty ranges from 27142% to 
30%. 

Above all, the industry 
feels, quality will make or 
break Canadian sales efforts 
in the U. K. 

In the two shows it has 
organized, the Dress Guild 
has demanded that highest 
possible quality control 
checks be applied to mer- 
chandise shipped to the U. K. 


In addition, it has insisted 4 


that principals — rather than 
salesmen represent the 
various participating firms on 
the U. K. tours. 

If the current export drive 
clicks, the results could be 
of importance to Canada’s 
garment industry. 

A substantial volume of 
exports, industry officials say, 
would help diversify the ac- 
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counts of Canadian garment 


makers, making them less 
vulnerable to fluctuations in 
Canadian economic and wea- 
ther conditions. 

In addition, some garment 
men feel, export orders could 
help some Canadian firms in 
attaining volumes necessary 
for year-round production. 


Pilkingtons 
brought the Glass Age to Canada 


THIS IS THE GLASS AGE. It needs only one glance at any new 
building to realise that. And it is from the headquarters of Pilkington 
Brothers Limited, in St. Helens, Lancashire, that products and ideas 
have gone out to bring the Glass Age into being in Canada, and in 
many parts of the world. 
The first Pilkington Glass came to Canada 126 years ago, but the 
Pilkington contribution to Canadian development goes beyond the 
importing of supplies of this basic material. It includes the foundation of 
a thriving Canadian industry. At Scarborough, Ontario, Sheet Glass is 
manufactured in one modern factory, and in another at Leaside, 
Ontario, Mitrors and ‘““Thermopane” Double Glazed Units are pro- 
duced. More than 20 Pilkington Depots ensure the widespread avail- 
ability of the Company’s products, and a high degree of service, 
throughout every part of the country. 
Pilkington Glass of British or Canadian manufacture can be obtained 
through Pilkington Brothers: (Canada) Limited, 55 Eglington Avenue 
East, Toronto, Ontario or at any of the Depots of Pilkington Glass 


Limited throughout the country. 


Because of limited volume, 
some firms at present experi- 
ence significant seasonal vari-~ 
ation in production schedules, 
preventing them from run- 
ning their plants at top effi- 
ciency. 

General economic implica- 
tions of the possibility of 
substantial garment exports 


¥ 


‘un deep. 

Canadian primary textile 
mills stand to benefit from 
extra business, though not to 
the same extent as the gar- 
ment trade. The réason, of 
course, is that a considerable 
amount of Canadian-made 
clothing is produced from 
imported fabrics. 


Pilkington Brothers Limited 


The Commonwealth’s Largest Glass Manufacturing Organisation, St. Helens, Lancashire, England 


An artist’s impression of the new 6 m-dollar Head Office being built for Pilkington Brothers 


Py 


Limited at St. Helens. This will be the headquarters of a world-wide organisation, with manufactur- 
ing and processing plants in eight countries and selling its products in more than 100. Employees 
of the group throughout the world number nearly 25,000. Of these 1,300 work in Canada, 
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Gross National Product, 
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ore Pay, More Working, More Produced 


The U K, is going through all the 
pleasures, and the pains, of prosperity. 


Rising production and incomes are giv- 
ing all Britons a glow. Tightening money 
and higher interest rates produced by the 
growth in output and spending power are 
also starting to make them wince. 


For Canadians, this type of experience 
is old hat. We have been riding the crest 
of a wave, with only minor troughs, since 
the end of World War II. 


For the British, however, most of this 
postwar period has involved austerity at 
home in order to rebuild wealth depleted 
by war. Only recently has the individual 
Briton been able to see tangible rewards 
for his efforts in the form of additional 
comforts, better food, and the odd luxury. 


The years of struggle are really begin- 
ning to pay off, however. Just recently, 
the U. K. economy has been outgrowing 
our own, in many respects. 


This may not be apparent at first 
glance: 


Gross national product — the value of 
all goods and services produced — rose 
39% in Canada in the five years 1954 to 
1959. In the U. K., the comparable gain 
Was only 31%. ~ 


If you eliminate the price factor, the 


difference in favor of Canada was even” 


greater in this period — a 23% gain vs. 
99% in the U, K. 


’ Personal ‘disposable income in Can- 
ag risen 40%, against 35% in the 


That's the five-year record. In the past 
three years, the U. K. has equaled or 
bettered our growth rate. 


. GNP in the U. K. has risen 14% (ours 
13%), volume of output has risen 4% 
(the same as ours), and personal disposa- 
‘ble income has gained 15% (13% in 


bh The U.K. showing looks even more im- 
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pressive if you take into account the 
population factor. 


Canada’s population has jumped 14% 
since 1954 and 9% since 1956, against in- 
creases of only 2% and 1% in ‘those 
periods inthe U. K. 


So the U. K, gains in output and income 
have been achieved without the aid of a 
large increase in numbers of people. 


Per capita gain in GNP in Canada has 
been only 4% since 1956, 22% since 1954, 
compared with gains of 12% and 28% in 
the U. K. 


Per capita volume of output (GNP with 
the price factor eliminated) has actually 
dropped 4% in Canada since 1956 al- 
though it’s up 7% since 1954. The British 
gain since 1956 was 2%, since 1954, 5%. 


Individuals Do Better 


For the individual, the past three years 
have been relatively more rewarding in 
the U. K. than in Canada —a 21% gain 
in per capita disposable income, against 
a 9% increase for Canadians. 


Canadians often point to the much low- 
er wage rates in the U. K. as a tough 
competitive factor. 
about the average Canadian manufactur- 
ing wage (about $72 weekly) as being 
2 1/3 times the U, K, ($31 at $2.70 per 
pound). 


But they usually disregard-the much 
higher proportion of people in the labor 
force in the U. K. Roughly 46% of the 
U. K. population is in the labor force, 
against only 36% in Canada. 


This tends to push up total family in- 
comes, so that although our average 


‘ weekly earnings are 132% higher, our 


per capita disposable income is only 69% 
higher. 


r 


The difference has been narrowing too. 
In 1956, Canadian disposable income per 
capita was 72% above that in the U, K. 

This is all calculated on the basis of 

Da ‘ 


They like to talk , 


$2.70. per. pound, which is fair enough 
when working out competitive factors in 
trade. 


In mamy instances, however, particu- 
larly in the realfm of rents and other 
forms of shelter expenses, living costs 
are lower in the U. K, The pound sterling 
undoubtedly buys more goods and serv- 
ices in the, U. K. than $2.70 buys in 
Canada. 


More People At Work — 


To a Canadian, the large U. K. labor 
force of 24 million. makes the relatively 
low level of unemployment in the U, K. 
quite remarkable, ' 


The number unemployed in March, for 
instance, Was only 1.9% of the labor 
force, compared with the 8%-9% we 
have been experiencing in Canada 
recently. 


Part of our Canadian unemployment is 
due to seasonal factors, but even in mid- 
1959, it was just under 4%, The Cana- 
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dian figure hasn’t been as low as 2% 
since 1956. 

The highest in the U, K.’s 1958-59 re- 
cession was 2.8% early in 1959, and it 
has been below 2% most of the past 
decade. 


The U. K. picture is not consistent 
throughout all regions by any means. 


Average unemployment in Scotland in 
March, for instance, was 4.3%. It was 
3% in Wales, 3.3% in northern England, 
and over 7% in Northern Ireland. 


The 0.9% average in the Midlands and 
the 1.1% coverage in the London and 
southeast areas helped chop the over-all 
national average to its 1.9% level, 


In the Midlands there were 36,090 
unfilled job vacancies at mid-March, and 
only 19,000 registered unemployed, 


Uprush is Rapid 


It is the very small amount of slack in 


employment in many areas, and the rapid 


Compare 


U. K. Canada 
(Based on £1 = $2.70 Can.) 
Millions 

52 17.4 

24.1 6.3 
$55,634 $34,593 
$45,951 $23,852. 
$8,980 - $5,180 
$10,770 $5,655 


U.K. output has grown so fast that brakes are being applied... 


upward thrust of industrial production, 
that brought on new measures of re- 
straint in recent weeks. 


The quickening pace of activity can be 
seen in the figures for industrial produc- 
tion. 


The index rose 5.6% in 1959 over 1958, 
The gain in fourth quarter 1959 over 
fourth quarter 1958, however, was a re- 
sounding 9.7%. 


This growth rate is faster than the 
economy can absorb without undue 
strain, it’s felt. 


A damper is being applied in the form 
of slightly higher taxes, brought in in the 
April budget; higher interest rates (the 
bank rate was pushed up to 5%, from 
4%); stricter rules for consumer credit; 
and new measures designed to reduce the 
lending potential of the commercial 
banks. 


One reason for trying to smooth out 
the rate of growth is the fear that prices 
will be forced up, This is a familiar prob- 
lem for Canadians, and one we can read- 
ily understand. 


A special additional reason for the 
U. K. to slow down the expansion, how- 
ever, is the adverse effect it can have on 
the balance of international payments. 


Imports have been growing faster than 
exports, and this has contributed to a de- 
cline in the nation’s exchange reserves. 


This was aggravated in 1959 by repay- 
ments of external debt (including the ad+ 
vance paying off of a $250 million U, S. 
Export-Import Bank loan, repayment of 
$200 million to the International 
‘Monetary Fund and an additional gold 
subscription to IMF of $180 million). 


The U, K. also stepped up its invest- 
ment and aid program for underdevelop- 
ed countries. : 


Although gold and convertible cur- 
rency reserves were reduced in 1959 by 
roughly $330 million to $2,735 million at 


Dec, 31, the position is still remarkably 
favorable in view of the increased flow 
of imports and the large capita] trans- 
actions which improved the U, K.’s longer 
term debt position. 


Home Remedies First 


The U, K, can never take its eye off the 
balance of payments and the exchange 
reserves for long, A boom that other 
countries might accept and even wel- 
come can distort the U. K.’s fine balance 
between money going abroad and money 
coming in, 


The impressive thing about the U, K. 
performance in recent years has been 
their willingness to place the burden of 
their remedial measures on themselves, 


When drastic action was needed in 
1957 to handle the exchange crisis, it 
wasn’t an arbitrary ban on imports that 
was chosen. 


It was such belt-tightening measures 
as the bank rate hike to 7%, designed to 
cure the troubles from within by 
restraining spending. 


As things improved again, the restric- 
tions on imports still lingering from ear- 
lier prewar days, were once more gradu- 
ally reduced or eliminated, Only a few 
now remain. 


There is a strong determination in the’ 
U, K, today to avoid such artificia] re- 
straints on trade, Government and 
business people alike seem to feel that 
new import restrictions would be one of 
the fastest ways to destroy confidence in 
the U. K, and in sterling. 


That’s one reason why measures are 
being taken already to slow down a boom 
that has really just started. 


It’s also. a good reason why people 
doing business with the U, K, have the 
feeling that this is trade worth cultivat- 
ing. 









































Does the BNS 
know England? 


LIME 


What a question! 







well, 




















Why, The Bank of Nova Scotia has 
branches in England with ready access 
toinformation on British business. And 
& Experience !—years and years of it, 
’- aequired while providing banking 
services designed to promote trade be- 
tween Canada and England. To take _ 
advantage of the knowledge and know- © 
how of thése British BNS branches, 
you need only visit your logal BNS 
branch. The manager will be pleased 
to advise you, and help you make the 


Through your branch of the BNS you 
can get information, advice, and con- 
tacts concerning almost any business 
situation anywhere. The BNS is repre- _ 
sented in all parts of the free world. 





OVA SCOTIA 


> General Office : 44 King Street East,’ Toronto. — 
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B, M. HOFFMEISTER 
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Provincial Agents 





British 
Columbia 


B. M. Hoffmeister, 
agent general for Brit- 
ish Columbia, was ap- 
pointed in 1958. Before 
the war he was employ- 
ed by H. R. MacMillan 
Export Co., Vancouver. 
During the war he had 
a distinguished military 
career, winning the 
D.S.O. with two bars 
and the rank of major- 
general. He returned to 
his former employer 
after the war and was 
elected chairman of the 
board, 1956-57. He was 
married in 1935 to the 
former Donalda Strauss 


and they have one son and a daughter. His hobbies are 
skiing and shooting and he is a member of the Van- 
couver and Capilano Golf and country clubs, the Van- 
couver Rowing Club. 
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By MICHAEL FARR 
Chief Information Officer, 
Council of Industria] Design 

The need for the U.K, to 
| earn an income from exports 
is no trade secret. 

The government recognized 
it long ago. 

In fact, in 1944, it estab- 
lished its own organization — 
The Council of Industrial De- 
sign — to encourage U.K. 
designers and manufacturers 
to go out of their way to find 
new markets. 

At. first it was necessary to 
devélop home trade, andthe. 
council — the only organiza- ~ 
tion of its kind at that time 
— set about the task of sift- 
ing the wheat fromthe chaff. 


Almost immediately, this _ 
involved the selection of one. 
manufacturer’s products and %: 
the rejection of ‘another's. 


To prove the point came 
the 1946 exhibition “Britaft’ 
Can Make It” and every 
well-designed ‘thing. that the 
U.K. could gmake , fap; the P; 
home and for leisure reise oo 
into that natioffat’show. * ee 

After ‘somé;tyears of “att 
creasing ‘activity there came 
the 1951:Féstival of Britain’ 
and another major responsigis, 
bility of déciding which com~ * 
peting products were’to come 
into. foctis, at the ‘festival’s 
several exhibitiongt* 

Many “of: jour visitors found 
it difficult ‘to imagine how 
manufaéturers instheir coun- 
tries could accept the prin- 
ciple of’selection, and yet it is 
only this. ability, to discrimi- 
nate which enaliee the stand- 
ards to improve?” 

U.K; manufacturers. v were 
encouraged to usé néw. de- 
signers and moresdesignets. 

Because of the*nation- wide 
interest invoked inall chan= 
nels of communication, retail- ~ 
ers were encouragedto stock 
better designs, and whgn the 
customers came rountto"iook 
them over they needat little 
more encouragement, They 
bought them and tookthem 
home. : 

As every manufacture?’ 
knowg,°a market will disap~ 
pear before: his eyes unless 
he” is constantly stimulating 
its' interest’ 

Retognizing this, the Coun- 
cil of “Industrial Design de- ; 
cided: that a permanent 
showroom for modern U.K. 
goods should be set up in 
London. 

In 1956 The Design Centre 
for British Industries was 
opened in the Haymarket 













































VOCTUDT EPAPER 


Design Council 


Builds Exports 


'. Of:-72.2 


he chitée 
vas itS‘qwn staff. 
“New'products came in from . 


PITT nn 


PODTULETU ETRE SED Ea 


with 1,000 exhibits on its 
three floors and a further 10,- 
000 products shown in photo- 
graphs and samples in its 
buyers’ reference room a 
Design Index. 

The Design Centre got off 
to a brilliant start. 

It was opened by the Duke 
of Edinburgh, who recom- 
mended jt to manufacturers, 
buyers and, the public who 
have throrged it éver since— 
the manufacturers with their 
products, the’ buyers and the 


“peneral’ public in fheir fhou- 


sands-+~ infact, an average. 

s*a day since the 

Centréropened. 

. He was it done? 

“.Once again a_ selection 

policy was the critical factor. 
The Council of Industrial 

Design set up selection com- 


_ Mittees consisting of leading 


mahufacturfers, designers, ar- 
ts and retailers, as well 





decision 

ém for 

inclusiog}-in the féady refer- 
encéfiles of Resign Index and 


to splay then in the Centre 
‘ 
fo Design Index has de- 
"veloped as a permanent, up- 
to-date guide, set aside 
exclusively for home and 
overseas buyers every morn- 
ing, but open to the general 
public at all other times. \ 
The cost of running a per- 
manent national showroom 
with changing displaysgf the 
best modern designs ‘could 
hardly be borne alone by any 
government, however altruis- 
tic. 


Industry was ask@d isinake 
its contribution, and so, ‘from, 
the day it opened, every one 
of the exhibits in the Centre 
has had to pay rent for the 
space it occupies. 

Here indeed was something 
unique. The acceptance by in- 
dustry of the principle of 
selection was one thing, but 
to be asked to pay for the 
privilege of being selected 
Was another. 


The 8,000 sq. ft. floor area 
in The Design Centre has 
been under pressure. to ‘take 
more exhibits for the last fout 
years, for to be included in 
the. Design Centre - confers 
considerable prestige on any 
manufacturer, 


While little can be allowed 
from government funds to 
advertise such an enterprise, 
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of operations 
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EAST AFRICA 
NORTH AMERICA — 


the national and periodical 
press, radio and television 
networks have kept it in the 
public eye. 

Products selected for The 
Design Centre have automatic 
news value, and:so' manufac- 
turers ‘achieve’ by right un- 
dreamt-of publicity. 

Even in parts of the U.K., 
London can seem to be a long 
way off. 

It was not long before’ an- 
other Design Centre“ ‘was 
statted in Glasgow by~ the 
Council of Industria] Design’s 
Scottish Committee, so” that 


services similar to, those in, 


INDIA & PAKISTAN 





NEAR EAST 


Associated Company 


INTERNATIONAL POWER AND 
ENGINEERING CONSULTANTS LTD 


570 DUNSMUIR STREET, VANCOUVER 2 B.C. 


parts of the country put on, 
with the council’s help, their 
own small.replicas of the De- 
sign Centre. 

First European, and then 
wider markets came _ into 
view. 

Three leading Ri tictors 
in Holland carried special, De- 
sign Centre displays; to be 
followed..soon by two enter- 
prising .stores in Accra, 
Ghana, and in Lagos, Nigeria. 

This coming June. the 
British Exhibition in .New 
York’s Coliseum will have, in 
a special display, over 300 of 
the latest products to arrive 


1960 — 18 exceptional prod- 
ucts sifted from the centre’s 
own selections, 

One of these will be singled 
out for special] distinction, for 
its designer will have re- 
ceived the Duke of Edin- 
burgh’s Prize for Elegant De- 
sign. 

The Design Centre Aw ands, 
now in their fourth year, 
have in fact become associat- 
ed with the Duke of Edin- 


burgh, 
Not only did he open the 
centre from which they 


originate, but hé presents the 
awards each May to the few 


sign, and this year he will do 
so again. 

The close personal interest 
shown by the Duke has per- 
haps more than anything else 
given the Design Centre an 
international reputation. 

Of course, it is not the only 
centre of its kind, 

You in Canada have your 
own well-founded National 
Industrial Design Council, 
and in 1953 that body opened 
its Design Centre in Ottawa. 

Sweden and Norway have 
design centres, and so have 
Germany and the U.S., al- 
though the last is run on lines 


This 24 inch 6+-1 bobbin strander is one of a new range of high 

speed tubular stranders now being developed by Larmuth & Bulmer 

Limited. For maximum speed operation at 650 r.p.m. the tube rotor is 

dynamically balanced under simulated operating conditions. With 

improved bobbin loading and independent tensioning devices, setting-up 

operations have been simplified to reduce loss of production time. 

A quick acting die box aSsembly has been devised. The haul-off capstan is 

cantilever constructed for uninterrupted access to the capstan wheel. 

__| The main brakes are designed for rapid braking to match the speed of this 
machine and maby electrical autofnatic controls can be incorporated. 

|The machine illustrated is fitted §vith a preforming device but for the 

‘| production of flattened strand, external core sections and synchronised 


AGENTS IN’ CANADA: THE £.'V. LARSON COMPANY LIMITED, 572 QUEEN STREET, EAST, TORONTO 2, ONTARIO. TELEPHONE: EMPIRE 4.2191 


| . | ; 


Londonjecould be extended to at the bee Centre, js manufacturers to be honored. rather different from those 
ane wider audience. *~ Among’ em will be the Last year he gave his own which characterize the Euro- 
Retail stores in different Design C@gntre Awardsiifor special Prize for Elegant De- _ pean centres. 












































designers 
and manufacturers of, $ 
machines for electric cable gt 


wire rope and’ “ 
soft rope producti Nie 9 
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Many New Plants 
Head For Scotland — 


Scotland’s major manufac- 
turing industries are still pre- 
dominantly heavy, the excep- 
tion being the relatively new 
and small clock and watch- 
making industry. 

Ship-building heads the 
list. 

Others: boiler-making, lo- 
comotive works, iron foun- 
dries, iron and steel tubes, 
and: construction and other 
engineering. 

With the inclusion of an- 
cillary industries on which it 
draws for its assembly type 
of production, ship-building 
has an output greater than 
mining and much greater 
than any other manufactur- 
ing industry. 

The iron and steel industry, 
which ranks next in size, also 
comes within the orbit of 
ship-building as a supplier of 
plates and a source of mate- 
rial for engines, boilers, 
pumps, and so on used by the 
shipyards themselves, 

Some of these industries 
(and this also applies to jute 
and several other textiles) 
are declining either absolute- 
ly or relatively, and their fu- 
ture employment opportuni- 
ties are not as certain as they 
used to be. 

Again, the drop in the de- 
mand for coal has not only 
affected the position of the 
mines themselves, but is also 
reflected in the level of or- 
ders placed with supply in- 
dustries such as those manu- 
facturing mining machinery. 

It is against this back- 
ground that the postwar ex- 
pansion and diversification of 
the Scottish industrial scene 
_ should be seen. 

Today, as a result of the 
operation of the Distribution 
of Industry Acts there are in 
Scotland 360 firms occupying 
factories on 22 industrial es- 
tates, 


In these factories, direct 
employment is provided for 
almost 70,000. workers. It 
may well be that those em- 
ployed in sub-contracting and 
in the provision of services 
amount to as many again. 


And there are, of course,’ 


other firms which have built 
their own factories. 

The need for industries 
based on science has been 
consistently kept in mind. 


The Board of Trade, on 
whose behalf the organiza- 
tion running the trading 
estates operates, have given 
preference to those industries 
that are likely not only to 
assist Scottish employment 
but also to develop the new 
techniques and skills which 
in the longer run must deter- 
mine Scotland’s industrial fu- 
ture. 


The largest group of indus- 
tries which has been affected 


by the new developments is ' 


that of vehicle manufacture 
of all types. 


With its production of ships 
and rolling stock, Scotland 
took a Jeading part in build- 
ing the new transport system 
that emerged in the last cen- 
tury. 

The current Scottish output 
of vehicles and of engines, 
parts and accessories, still 


represents but a fraction of 


total U.K. production, but 
there has been a noticeable 
increase in the postwar peri- 
od. 

The second largest group of 
new industries that has been 
expanding in recent years in 
Scotland is that of the manu- 
facture of office machinery. 

It is still growing and now 
accounts for more than a 
third of the U.K. output. 
‘Cash registers, accounting 
and punched card machines, 


400 New Factories 
Vary Welsh Output 


Wales’ postwar develop- 
ment has been described as 
her second industrial revolu- 
tion, 

Almost 400 new factories 
have been built in recent 
years and have brought about 
a growing diversification of 
Wales’ industrial pattern. 

A great variety of products 
is now manufactured, rang- 
ing from the Comet 4 jet air- 
craft and machine tools to 
television sets, nylon stock- 
ings and wrist watches. 


Since 1945, this expansion 
has provided 150,000 new 
jobs, and almost 50 million 
sq. ft. of new factory space 
has been approved. 


Three-quarters of the total 
factory space so far erected 
has been privately financed. 


The ever-increasing use of 
machines has brought about 
a radical change in the type 
of work done. 

In coal-mining, machines 
have taken over much of the 
actual hewing and transport-. 
ation. 

In the manufacturing in- 
dustries, mechanization has 
provided jobs for inexperi- 
eneed workers. 


Women and girls have op-. 


portunities for work which 
hardly existed in Wales be- 
fore the war, 


Thousands of them are 
working as assemblers, ma- 
chine operators, solderers, 
pressers and power sewing 
machinists. And, of course, 
mechanization and automa- 
tion make increasing de- 
mands for special skills and 
qualifications, 

The labor force of mining 
and quarrying has dropped 
by one-third, but this is more 
than outweighed by the 
doubling of the number em- 
ployed in manufactures. 

Wales’ steel output has 
increased nearly three times 
since prewar and it is now 
the leading steel-producing 
district in the U.K, 

‘From Wales comes 99% of 
the tin-plate, 89% of the 
sheet steel, 329% of the nar- 
row, cold-rolled steel strip, 
29% of the crude steel, 21% 
of the plate steel, 20% of the 
steel wire rods and 19'% of 
the hot-rolled steel bars and 
sections produced in the U. K. 


The establishment of the 
new integrated plant will 
give a further boost to 
Wales’ pre-eminent position. 
Its main output will be sheet 
steel. 


While the home markets 
for it are largely in England, 
it seems feasible that it will 
also attract new factories to 
Wales. 


Traditionally, South Wales 
is an exporting coalfield, Be- 
fore the war, half of its out- 
put was exported and con- 
stituted 37% of the total’ of 
U_ K, shipments of coal, 

But in the years of scarcity, 
South Wales, as other coal- 
fields, was obliged to con- 
serve coal supplies for home 
needs and nowadays exports 
are a mere trickle. 


Today, the coal industry is 
being modernized with an 
£84 million investment pro- 
gram, 

The fact that Wales pro- 
duces the widest variety of 
coal in the U.K, gives it a 
special advantage over the 
other coal-producing areas. 


Already 40% of the U.K. 
output of basic aluminium 
products is manufactured in 
Wales. 

The petroleum industry is 
expanding, for in addition 
to the British Petroleum re- 
finery in Llanarcy, Swansea, 
the first large-scale refinery 
in the U. K. a new refinery is 
being built by Esso on the 
shores of Milford Haven. 

Wales makes a major con- 
tribution in the plastics field 
by providing one-seventh of 
the total plastics materials 
output of the U.K. 

The availability of rich de- 
posits of coal and limestone 
has been of great value to 
this industry. 

More than 200 million Ib. 
of the total U. K. annual out- 
put of some 450 million Ib. 
of man-made fibres are pro- 
duced in one factory in 
Wales. 

North Wales can also claim 
to have the most modern ace- 
tate yarn plant in Europe. 

The highly successful per- 
formance of the U. K, car 
manufacturers has _ rever- 
berated widely throughout 
Wales, where a number of 
firms supply components and 
accessories to the car manu- 
facturers. . 

Four huge power stations 
have been built. The Severn 
Bridge project will provide a 


‘more direct link between 


South Wales and Jondon. : 


Two-thirds of all the type- 


writers, for instance, export- 
ed by the U.K. are made in 
Scotland. 

The rapidity with which 


a 
Pom oma 
b eae 

om ,' 

A Sik 


WEAVER of hand-made tweeds works outside his cottage near Tarbet on Loch Lomond- 
He sells nearly all of his products overseas — much of them to Allied servicemen 
whom he met during the war. 


this industry has developed 
proves, if proof was needed, 
the high degree of adaptabili- 


TITANIUM 
PIGMENTS 


environment to the lighter 
engineering industries. 

In terms of capita] invest- 
ment, the most spectacular 
development of new manu- 
facturing industries has been 
the establishment of a large 
new basic-chemical industrial 
complex at Grangemouth, in- 
volving an investment to the 
tune of £50 million. 


The Scottish Electronics 
Group, established a few 
years ago, has prompted a 
number of existing engineer- 
ing companies to enter the 
field of electronic design and 
production. Promising pro- 
gress is being made. 

In addition, a number of 
new firms that have gone to 
Scotland are _ contributing 
notably, especially in instru- 
ment design and manufac- 
ture, 


A number of important 
projects which will add to the 
further strength of Scotland’s 
industrial potential have al- 
ready been started on or 
about to begin, 

The biggest is Glasgow’s 
overspill program. 

The corporation’s plans en- 
visage a Mass movement 
from Glasgow of about 300,- 
000 people and 1,000 firms. 
One important direct effect 
of the program will be a 
marked increase in invest- 
ment expenditure, particu- 
larly on housing and public 
works, by at least 5% to 10% 
per year for 20 years. 

The second major project 
is the steel strip mill being 
erected by Colvilles Ltd., in 
Ravenscraig, near Glasgow. 
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MACHINE TOOLS 


AT PORT HOPE, ONT 


The net increase in invest- 


ment is not yet certain, but 
£50 million seems to be a 
reasonable guess, 

This project is likely to 
act as a catalyst which will 
encourage existing manufac- 
turers to expand and will 
provide a basic material for 
incoming new firms. 

Other important schemes: 
The Scottish nuclear energy 
project, an experimental fast 
breeder reactor at Dounreay; 
the Chapel Cross power sta- 
tion for the supply of plu- 
tonium and electricity; and 
the much larger nuclear 
power station at Hunterston. 

There are, of course, many 
smaller projects. 

The construction of 
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Forth Road Bridge is now 
under way and its completion 
is likely to bring material 
assistance to areas further 
north. 

In recent years, Scotland 
has brought the number of 
its different manufacturing 
activities to more than 2,000. 

No other country of similar 
size, it is claimed, can match 
Scotland in the variety and 
scope of its merchandise, 

Thus, although 
must continue to. rely 


years to come on its 


tional industries for its main 
employment, the evidence of 
the more recent past shows 
that the new industries are 
the ones most likely to ex- 
pand and develop. 


GOOD NEWS . 


CANADIAN 
INDUSTRY 
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No tourist in Britain has time to be bored. Within the borders of the United Kingdom's 


92 counties .( geographical) e visitor cannot help but be caught up in the tradition and 


manners of the inhabitants, Even accents change from city to city and village to village. 


Scenery changes as you cross from one county into another. And in every case the 
countryside is restful, easy on the eye. From the meadows of Northern Ireland, the Highlands 
of Scotland to the Lake District in England's north, to the rolling downs of Surrey and the 


castles of Wales, it is indeed a ‘'green.and pleasant land."’ (phoros by British Travel Association.) 
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Attracting New Investment 


Northern Ireland’s local 
market is a smal] one (the 
population is 1.4 million) and 
the Irish Sea tends to in- 
crease the transport costs be- 
tween Northern Ireland and 
the other parts of the U. K. 


Its present rate of unem- 
ployment is due in part to 
the persistent drift from the 
land. 


This began before the war 
and has cortinued since be- 
cause of increasing mechani- 
zation and changing patterns 
of agricultural] production, 

Equally, if not more, im- 
portant for the immediate 
future is the increase in the 
size of the population, After 
allowing for emigration at 
the present rate, it is expect- 
ed to rise as much as 36,000 
by 1965. 

Northern Ireland aims at 
attracting capita] to diversify 
its industrial structure, and 
in particular at establishing 
those industries which oper- 
ate with a high conversion 
factor in terms of labor. 

In the postwar period the 
gcevernment of Northern Ire- 
land has taken vigorous ac- 
tion in this direction, both to 
induce new industria] under- 
takings to start production 
and to provide incentives for 
existing ones to follow a 
policy of expansion. 

In 1955. the Northern Ire- 
land Development Council 
was established to publicize 
the advantages of location in 
Northern Ireland to indus- 
trialists in Britain and over- 
seas, especially Canada and 
the U, S. 

In April 1959, the govern- 
ment intensified its program 
by increasing its grants for 
machinery and new buildings 
from 25% to 33 1/3%. 

The special facilities for 
new industrial enterprises, 
including the offer of a gov- 
ernment-built factory at con- 
cession rates, are available to 
all firms which are able to 
meet the employment re- 


quirements. 
More government factories 











are now planned, or are un- 
der construction, than ever 
before, They include 20 fac- 
tories being built ahead of 
an actual tenancy agreement. 

One of the aims of govern- 
ment policy has been to en- 
courage further development 
to take place as far as pos- 
sible in the less well develop- 
ed provincial centres and 
country districts. 


stockings, radio parts and 
data processing equipment, 
turbines and oil drilling 
equipment. 


Taylor-Woods Ltd., an as- 
sociate of the Canadian firm 
of Harvey Woods Ltd., has 
been manufacturing nylon 
stockings in Northern Ire- 
land for a number of years. 
In 1955 the company built 
another factory for the pro- 


Engineering is a major em- 
ployer of labor and the big- 
gest firms are concentrated 
in Belfast. 


The industry provides some 
notable examples of adapta- 
tion to changing needs and 
conditions. 


For three-quarters of a 
century, a Belfast firm 


been manufacturing tea-pro- 


has 





FULL-SCALE plans of the giant SC-5 Britannia air freighter are laid out by draughtsmen 
at Short Brothers and Harland’s on Queen’s Island, Belfast, in Nothern Ireland. 


, 


All these efforts have not 
remained without success, 

More than 140 new firms 
have started production in 
Northern Ireland since the 
war and something like 40,- 
000 jobs have been created. 

The newly established in- 
dustries have increased the 
range of Northern Ireland’s 
manufactures by more than 
100. 

Northern Ireland now 
makes aircraft and nylon 


HIGH 


duction of nylon nightdresses. 
There is also in Belfast the 
largest shipbuilding yard in 
the world belonging to a sin- 
gle firm—Harland & Wolff. 
From Belfast, the Head Line 
operates a direct shipping 
line through the Great Lakes 
of Canada. 
A number 


of well-known 


U. S. firms have made con- 
siderable investments, When 
fully developed they will 


total $50 million. 


QUALITY — 





LARGE 


DIAMETER 
LINE 


PIPE 


World-famous South Durham Steel Products include : STEEL PLATES, STEEL RAILS, JOISTS AND SECTIONS, BROAD FLANGE BEAMS, LARSSEN STEEL PILING, “RENDHEX” 
FOUNDATION COLUMNS, LARGE-DIAMETER STEEL PIPES; STRUCTURAL STEELWORK, WELDED TANKS AND PRESSURE VESSELS, WELDED FABRICATIONS 


cessing equipment and ven- 
tilation plant. 

The tea equipment is still 
being made, but the range of 
the company’s output now 
takes in very large ventila- 
tion units for the coal indus- 
try, mechanical drought plant 
for power stations the world 
over and cooling fans for nu- 
clear reactors. 

The remarkable develop- 
ment of the factories estab- 
lished by a Birmingham firm 





manufacturing record play- 


ers and other sound repro- 
duction equipment shows 
that Northern Ireland can 
make a real success of the 
manufacture of those prod- 
ucts which it needs most. 


These are goods which are 
light, cheap to transport to 
the British market and to 
ports for shipment overseas, 
and which incorporate a high 
labor content. 

Employment in the linen 
industry (one of Northern 
Ireland’s two premier indus- 
tries, the other being ship- 
building) has fallen a good 
deal from the level of a few 
years ago. 

But it has been doing much 
better for the Jast 12 months. 

This, of course, is a reflec- 
tion of the general upward 
trend in world textile pro- 
duction. 

In a region where this in- 
dustry had suffered severe 
contraction during the pre- 
ceding seven years, the im- 
pact was bound to be mark- 
ed. 

Although linen production 
still accounts for the greatest 
proportion of the total output 
of the textile industry, some- 
thing like one-third of all] the 
cloth woven in Northern Ire- 
land is nowadays made 
wholly or partly from non- 
linen yarns. 

The industry has also been 
widened by the introduction 
of carpet and machine lace 


manufacture and by wool 
and cotton spinning units. 
Rayon and other synthetic 


fibres are of increasing im- 
portance. 

Between 200 and 300 tons 
of rope leave Belfast every 
week for destinations as far 


apart as Ceylon, Suez and 
Malaya. 
The manufacture of elec- 


tric cables is now becoming a 
substantial industry in Nor- 
thern Ireland. 

A wide range of cables is 
being produced and several 
firms have plans for expan- 
sion. 

The ‘“road-bridge”’ across 
the Irish Sea provided by the 
container and ferry shipping 
services has made a vital 
contribution to Northern Ire- 
land’s industrial growth in 
recent years, More than a 
dozen ships with scheduled 
nightly sailings provide a 
“drive on-drive off” ferry 
service. 


| 
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10,000 


Conveyancer Fork’ Trucks 


operate in 





















































92 countries 
British Exhibition 


throughout June 10th — 26th 


the world Coliseum Building 


New York City 


Conveyancer supremacy is 

built upon a world-wide 

Spares and Service Organisation 
= over 80 Agencies and 
Distributors reinforced 

by Works Engineers from 
Warrington and Sydney 
represent Conveyancer 


throughout the world 
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Qvace Fork Trucks Limited 
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MANITOBA ONTARIO ALBERTA 
Mumford Medland Ltd., 576 Wall ee & Wilson Led.,71 Front Mumford Mediand, Ltd., 330-10th 
Street, Winnipeg 10, Manitoba. Street East, Toronto, |. Street N.W. Calgary, Alberta.. 

QUEBEC Mumford Medland Ltd., 10809 - 
SASKATCHEWAN Williams & Wilson Led., 71 Front 10Sth Ave., Edmonton, Alberta 
Mumford MedilandLtd., Albert St Street East, Toronto, | 
& Sth Ave, Regina, Saskatchewan NOVA SCOTIA SRI TISeS COLUMBIA 

. . . Upton Bradeen & james Ltd., : 

Mumford Medland Ltd. Saskatoon, Foulis Engineering Sales Ltd. 4 At 215 Wese Ind Ave., Vancouver 10 me 
Saskacchewan lantic Street, Halifax, Nova Scotia B al rn 7“ : 





ritish Columbia. 




















































Across the desert, over the Rockies, through the pampas of Argentina or along the ocean's 
bed, wherever the world’s main oil and natural gas pipe-lines run, you will find South Durham 
Strength, ductility and uniformity are outstanding characteristics, and rigid 
quality control at every stage of production ensures freedom from defects. 
the highest British and American specifications in diameters from 16 to 42 inches and 

lengths up to 40 feet, South Durham line pipe is a quality oil industry product. 


Steel Pipe. 


TELEPHONE: AMHERST 3-7300 (5 LINES) 


Photograph by courtesy of the Bosrah Petroleum Company 


SOUTH DURHAM STEEL PIPES (CANADA) LTD. 


1215 NINTH AVENUE, S.W. CALGARY, ALTA. 
ASSOCIATE COMPANY OF SOUTH DURHAM STEEL AND IRON COMPANY LIMITED, MIDDLESBROUGH, YORKS., ENGLAND. 
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Auto’s ‘Big Six’: £160 Million in New Growth 


By STANLEY CLARK 
Chief Executive, Society of 
Motor Manufacturers and 
Traders Ltd., London 

U. K.’s “Big Six” motor 
manufacturers recently an- 
nounced new expansion and 
modernization schemes 


whose value amounts. to 
£160 million. 

The capital outlay which 
created a modern and effi- 


cient assembly line, also en- 


sured that the assembly line 
was being kept busy on 
something that was worth- 
while. 

This meant, on the one 
hand, up-to-date research 
techniques, and on the other, 


stringent and thorough test- 
ing of products, the two ac- 


tivities to be carried on in 
close liaison. 
To fulfill needs of this kind, 


many individual manufac- 
turers have now established 
their own research labora- 
tories and proving grounds, 
where problems are analyzed 
and solved, and theories and 
products put to the test. 

Prototypes are shipped 
overseas, and there submit- 
ted, over courses thousands 
of miles long, te all the geo- 
graphical and climatic condi- 
tions the production vehicle 
is liable to meet. 

Above these, stands the 
Motor Industry Research As- 
sociation, from which collec- 
tive research results are 
divulged to al] firms, and 
where is to be found one of 
the most elaborate, imagin- 
ative, and up-to-date proving 
grounds in Europe, a service 
placed at the disposal of the 
whole industry. 

With 50% of the industry’s 
products earmarked for ex- 
port, production, as well ‘as 
testing and research, must be 
viewed constantly in a world- 
wide framework. 


u 


JAGUAR EXPANDS 
Jaguar Cars Ltd. expects to 
sell 600 cars in Canada this 
year, company Officials at Cov- 
entry told FP recently. This is 
close to double the 1955-56 
sales level and more than nine 
times the number sold in 1949, 
the first year in the Canadian 
market. Jaguar makes about 
500 cars a week, ships 65% to 
the export markets (half of 

these to North America). . 
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Finally, behind the assem- 
bly line, behind the product, 
comes the human element. 
Here, the industry is more 
than fortunate. 

Among the 500,000 or so 
people employed are to be 
found many of the most acute 
scientific and business brains 
in the U. K., engaged, ac- 
cording to their talents, on 
research, development, plan- 
ning, management, adminis- 
tration or finance. 

Of these, some of the best 
devote their time to the over- 
seas students who appear at 
U. K. factories for regular in- 
struction courses. 

Others are used to man the 
mobile training schools 
which tour the world to dem- 
onstrate, in theory and prac- 
tice, 


the latest servicing 
techniques. 
Here again, the world- 


wide implications of the U, K. 
motoring industry have not 
been neglected. 

For these men, and espe- 
cially those who design, pro- 
duce, test and service U. K. 
cars, a belief in quality, in- 
herited from the eras of in- 
dividual craftsmanship and 
artistry, has survived as the 
main driving force of effort. 

This belief, not conscious 
but instinctive, has remained 
unsubmerged even under the 


intense pressure of rising 
production, improved me- 
chanical teehniques, and 


overseas competition. 
It is, we believe, indelible. 
The ‘small, volume-pro- 
duced family car is as much 
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Provincial Agents 
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a deliberate result of 
taking research and 
assembly as the luxury 
model, or the _ delicately 
tuned racing car in which the 
U. K. leads the world. 


Here, in the U. K., side by 
side with the vast combines 
whose task it is to adapt 
those traditions of quality 
and craftsmanship to an age 
of mass-production 
swiftly altering fashions, 
there is still room for the 
small, quality car manufac- 
turer, 


His task is to remain as 
individual, as distinctive as 
possible, to set standards in 
elegance of line or efficiency 
of performance, and by every 
model he produces, to give 
explicit reality to the im- 
bedded ideals and traditions 
of high quality which pervade 
the efforts of the industry as 
a whole. 

From these traditions, U. K. 
manufacturers, however busi- 
nesslike their motives and 
however mechanical their 
techniques, depart at their 
peril. 


pains- 
expert 


and 


No matter what type, or 
for what requirement, the 
vehicle made in Britain is 
everywhere a familiar sight. 

Largest markets 
U..S. and Canada, 
order. 

The U. S., in particular, 
yields rich harvests to the 
European exporter, since the 
market is buoyant and varied, 
and competing goods are pre- 
sented on a basis of straight- 
forward rivalry, unhampered 
by variable tariffs, quotas or 
widely differing transport 
costs. 


the 
that 


are 
in 


In the same way, Canadian 
export figures chime in well 
with the rising popularity of 
vehicles from the U. K. 
which is being experienced 
in other world centres. 

Last year 73,000 cars left 
the U. K, for Canadian mar- 
kets, an increase of 27,500 
on the previous year. 

Similarly, exports of com- 
mercial vehicles almost 
doubled, amounting to near- 
ly 4,500 against the figure of 
3,000 in 1958, while agricul- 
tural tractors achieved’ an 
immense leap in popularity 
by rising from just over 3,500 
in 1958 to well over 8,500 in 
1959. 

For cars, 1960 looks like 
being a record year. The 
first two months have already 
set up a record for any pre- 


vious corresponding period 
by exports totaling very 


nearly 19,500. 

This is a lively situation. 

How far it- will be threat- 
ened by the introduction of 
the so-called “compact” car 
remains a matter for debate. 

That it will become even 
more lively is certain, but in- 
formed opinion varies as to 
exactly how effectively “com- 
pacts” will blunt the sharp 
edge of European, and more 
particularly U. K. competi- 
tion. 

We in the U. K. take the 
optimistic view, since it seems 
fairly clear that most im- 
ported U. K. cars will not 
really be competing in the 
same range as the “compact” 
models, 

The ranges will, of course, 
overlap, but, by and large, 
the latter is not, in the Euro- 
pean interpretation, a small 
car. 

The most diminutive “‘com- 
pact” is still 25 in. longer 
over-all and 17 in, longer in 
the wheelbase than the aver- 
age size of the top five U. K, 
best-sellers in the VU, S. 

Combining the initial ad- 
vantages of high quality and 
low cost, small U. K. cars 
will still be able to offer 
greater ease in parking, for 
example, and greater econ- 
omy in running. 

From the purely commer- 
cial viewpoint, the “compact” 
car ean scarcely be said to 
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Alberta 


Rene A, McMullen, 
agent general for Al- 
berta, is a veteran of 
Commonwealth service. 
English-born, he served 
in Northern Ireland and 
Rhodesia before coming 
to Canada and joining 
the RCMP. In 1945 he 
joined Alberta’s Depart- 
ment of Economic Af- 
fairs. He opened Alber- 
ta House in London in 
1947. As a boy he was 
a schoolmate of Sir Sa- 
ville Garner, U. K. High 
Commissioncr to Can- 
ada. A son, James, is a 
student at University of 
Alberta. 
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compete with the U. K. sports 
car which forms so large a 
part of our share of the U. S. 
market, 

These: are, of course, quite 
inimitable, and wil] probably 
always command a generous 
specialist sale in the U. S. 

We must look now ‘to the 
future. 

Ahead of the U, K. motor 
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industry lie splendid oppor- 
tunities, but also a giant 
struggle with resolute rivals. 

On the European side of 
the Atlantic, the U. K. and 
continental manufac- 
turer sees Europe moving to- 
wards an era of mass car- 
ownership. 

It has been estimated that, 
by 1965, total imports of cars 
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into the various continental 
countries, representing an 
exchange of imports among 
themselves plus imports from 
the rest of the world, will 
reach a figure of 865,000 
units, assuming liberalization 


a considerable rise. 

Not unnaturally, U. K. 
motor manufacturers are de- 
termined to achieve a major 
share in this rise. 

We can at least set out 
with the assurance that our 


of trade has taken place. qualifications — and there- 
This compares with a cor- fore our prospects — are 
responding figure of 590,000 good. 


units in 1959, and represents 


We are, to begin with, 
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well-equipped with natural over half a century of trial 
resources, and supplies of and success as well as trial 


materials are guaranteed ct 
prices comparable with those 
available to our competitors. 

We occupy a commanding 


and error. 

The U. K. motor industry, 
sustained by the knowledge 
of past achievements and a 


position on the European sure grasp of modern reali- 
map, and, above all, our de- ties, looks forward now to 
sign ability, technical’ skill, the epoch of freer trade and 


and experience are extensive, 
advanced, and refined by 


the more. open competition 


which seem to be impending, 


ED 


Fifty years ago William Knox D’Arcy who made a fortune 
in the gold mines of Australia, risked that fortune in a search 
for oil in Persia. This was the beginning of what Sir Winston 
Churchill calls “a story of vigour and adventure in the best 
traditions of the merchant venturers of Britain.” In spite of 
wars and other serious setbacks the company, now known 
as The British Petroleum Company, progressed until today 
it is recognized the world over as a leader in all phases of 


the petroleum industry. 


And the adventure continues. Seven years ago BP joined 
with Triad Oil in a program of exploration in Canada. Three 
years ago a small group of service stations in Quebec unveiled 
the identifying shield of BP Canada Ltd. This marked the 
modest beginning of The British Petroleum Company’s 
marketing and refining activities in Canada. 





On every continent British Petroleum is spear- 
heading the search for oil. In Canada a sub- 
stantial exploration program is being carried 
out through affiliate companies, Triad Oil 
Limited and BP (Exploration) Canada Ltd. | 
Already one-fifth of the world's reserves of oil 
are controlled by members of the British 
Petroleum Group. Five per cent of the world’s 


production is from BP wells. petroleum products. 





Improved fuels and lubricants are constantly 
being introduced to the market. This is one of 
the direct results of the research program con- 
ducted by the British Petroleum Group at Sun- 
bury in England, and of the co-ordinated 
laboratory control on the output of each refinery. 
In addition to the development of superior 
products technicians have created marketable 
by-products to aid many diversified fields. 


Around the world 14 BP refineries transform 
crude oil into marketable petroleum products 
This year near Montreal the $40,000,000 plant 
of BP Refinery Canada Ltd. goes on stream 
For some time the personnel department has 
been recruiting the skilled workers necessary 
to operate this mammoth installation and to 
maintain the high standards of quality of BP 





Since BP Canada Ltd started operations over 
$30,000,000 has been invested in building a 
sales organization. Well over 600 BP service 

_ Stations cater to motorists; BP furnace oils are 
supplied to homes and industry; facilities have 
been built to supply fuel to modern jet air- 
liners; and ships bunkering facilities are being 
developed. The new refinery will permit the 
expansion of all these services, 
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As a completely integrated organization the 
British Petroleum Group operates a fleet of 
tankers—one of the world’s largest commercial 
fleets operating under one flag. These tankers 
sail the seas carrying crude oil from BP produc 
ing areas to its many refineries, or finished 
petroleum products to consuming markets 
Pipe lines and a vast number of specialized 
vehicles are used to complete distribution. 





Most of the income of the British Petroleum 
Group in Canada goes back into circulation in 
Canada. In spite of a stock pile of equipment in 
the U.K. over four out of every five dollars 
expended to build facilities and purchase sup 
plies have been spent in Canada. In addition 
well over 3,000 persons are employed by BP 
and its service stations. Their wages are spent 
with local merchants catering to their needs. 


THE BRITISH PETROLEUM COMPANY 
OF CANADA LIMITED 
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The enthralling 

story of 

The British Petroleum 
ompany 

by Henty Longhurst. 
Distriburea 

in Canada by 
Ambassador Books Ltd 
and available at 
most book stores. 
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“LISTER DIESEL 
ENGINES SURPASS 
ANYTHING 
COMPARABLE 
ON THE MARKET” 


says T. Lapinskie, 

Mechanicol Superintendent, 
HEATH & SHERWOOD DRILLING 
(EASTERN) LIMITED 


‘Reasonable purchase 
price + amazing low cost 
of operation + quick avail- 
ability of parts - easy 
maintenance + depen- 
dable and long lasting.” 
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Serving Canada for over ninety years 
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Textile Exports 


Cotton Yarns and Fabrics 


Value £ 

1958 
2,165,577 - 
71,111,865 


1959 
2,448,910 
63,188,174 


Cotton Yorn 


Volume 
1958 — Ib. — 1959 
2,104,800 3,093,122 
21,771,287 22,943,671 


Value £ 
1958 
794,440 
10,805,994 


1959 


661,080 
8,451,966 


Cotton Piece Goods 
Volume 
1958 1959 
("000 sq. yd.) 
5,671 
383,818 


Value 
1958 
1,219,702 
50,942,441 


1959 


1,315,906 
45,443,821 


6,465 
347,422 


Wool and Worsted Yarns and Fabrics 


Volume Value £ 


1959 


eevee 


1958 


11,135,466 
79,889,027 


1959 


11,774,031 
82,927,994 


Woolen Yarns 
Volume 
1958 — Ib. — 1959 


606,599 710,439 
1,463,488 1,443,249 


Value 
1958 
272,752 
1,041,875 


1959 


322,562 
977,370 


Worsted Yarns 
Volume 
1958 — Ib. — 1959 


800,344 ~ 1,433,390 
16,084,706 18,946,205 


Value 
1958 
575,173 
10,177,354 


1959 


903,169 
10,537,505 


Woven Woolen Fabrics 


Volume 

1958 1959 

("000 sq. yd.) 
11,785 
59,561 


Value 
1958 
5,647,377 
35,530,597 


1959 
5,753,233 
36,646,828 


12,121 
64,109 


Worsted Fabrics 


Volume 

1958 1959 

("000 sq. yd.) 
6,159 
31,470 


Value 
1958 
4,353,109 
25,789,194 


1959 
4,494,588 
25,309,187 


6,936 
33,490 


Man-made Fibre Yarns and Woven Fabrics 


Volume Value 


1958 
362,129 
27,882,738 


1959 
449,516 
27,093,269 


Man-made Fibre Yarns 


Volume 
1958 — Ib. — 1959 
437,670 351,210 
37,741,000 45,109,242 


Value 
1958 
138,531 
14,372,596 


1959 


135,098 
16,035,427 


Man-made Fibre Woven Fabrics 


Volume 
(sq. yd.) Value 
1958 


1,141,803 
84,168,332 


1959 
1,612,042 
63,755,081 


1958 


233,586 
13,271,212 


1959 


314,400 
10,780,650 
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Whatever your power requirement—for heavy con- 
struction work, road building or drilling —Lister 
Blackstone air or water cooled diesel engines incor- 
porate the latest improvements in diesel design. 
Write to us for further details 


DISTRIBUTORS—8. C. EQUIPMENT CO. LTD., 551 Howe St., Vancouver, B.C. © BRUCE 
ROBINSON ELECTRIC (EDM.) LTD., Cor. 115th Ave. & 149th St., Edmonton, Alta. 
© MEDLAND MACHINERY LIMITED, Sth & Alfred Sts., Regina; 402 First Avenue, 
Saskatoon, Saskatchewan; 576 Wall St., Winnipeg, Manitoba * RUSSEL-HIPWELL 
ENGINES LTD., Owen Sound, Ontario;'P.0. Box 39, Postal Station, Toronto 18: 145 
N. Cumberland St., Port Arthur, Ont.; P.O. Box 1298, Halifax, N.S. © CONSOLIDATED 
ENGINES & MACHINERY CO. LTD., 5645 Pare Street, Town of Mount Royal, P.Q. 
® CLAYTON CONSTRUCTION CO., LTD., P.O. Box 118, St. fohn’s, Newfoundland 


CANADIAN LISTER-BLACKSTONE LIMITED 


1921 Eglinton Ave. E., Scarborough, Terente 13, Ontarie 

25 St. James St., Ville St. Pierre, Montrest, F.C. 

3135 West Breedwey, Vancouver, B.C. 

In the U.S. Lister-Bleckstone Inc., 42-32 21st Street, Long Island City 1, N.Y. 
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Textile Industry — 
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Shifts with Times | 


By PHILIP M. ROWE 
British Man-Made Fibres 
Federation 

Perhaps the most remark- 
able fact about the textile in- 
dustry in the U. K. is its 
wonderful resilience and 
ability to meet continually 
changing world conditions. 


Despite the most modern 
plant and machinery and the 
fact that Lancashire, along 
with the other branches of 
the textile industry, has been 
re-equipping and adopting 
more advanced textile tech- 
nological developments con- 
tinuously over the past 40 
vears, the gap between the 
Western countries with their 
relatively high standard of 
living and Japan, Hong Kong 
and India, has not been clos- 
ed. 


The cotton industry in the 
U. K., in particular, also has 
to face competition from Far 
Eastern countries in its home 
market. 


There is, in addition, the 
tendency of many countries 
to set up high protective bar- 
riers. 


India, instance, which 
is allowed to send cotton 
goods into Lancashire free of 
duty, imposes substantial du- 
ties on cotton goods entering 
her own home market. 


for 


Textile manufacturers in 
the U. K. therefore have con- 
tinuously to specialize and 
introduce new ideas that are 
a move ahead of their over- 
seas competitors. 

The U. K. textile industry 
has eight separate research 
associations devoted to the 


* different branches of the tex- 


tile industry. 


They are partially support- 
ed by government grants, but 
mainly by the _ industries 
themselves,- and the four 
major research stations in 
this group are working 
annual incomes as follows: 


on 


British Cotton Industry Re- 
search Association, £415,000; 
British Rayon Research As- 
sociation, £376,000: Wool 
Industries Research Associa- 
tion, £261,000; Hosiery and 
Allied Trades Research As- 
sociation, £80,000. 


This amounts to more than 
£1 million a year and is 
quite apart from the vast 
sums put into research by the 
larger firms in the textile in- 
dustry in their own labora- 
tories. 


Despite the growth of new 
industries, the contribution of 
U. K. textiles to the balance 
of trade is still extremely im- 
portant. Based on 1958, the 
value of exports in the tex- 
tile and clothing group as a 
whole including natural and 
man-made fibres, amounted 
to £340 million which is just 
over 10.5% of total U. K. ex- 
ports. 


At the end of the same 
year almost 1 million people 
were employed in the textile 
and clothing industries, in- 
cluding about 216,000 in the 
cotton textile industry, 196,- 
000 in the wool textile indus- 
try, 83,000 in the man-made 
fibres and silk industry, 89,- 
000 in the textile finishing 
industry and 120,000 in 
hosiery and knitgoods. 


Of the remainder about 
500,000 were employed in the 
clothing and making-up in- 
dustries. 

However, in its own im- 
portant textile industry as 
well as the extent to which it 
derives supplies from the 
U.S., the Canadian market is 
largely limited to high class 
specialties as far as the U. K. 
textile industry is concerned, 
and there is a long and hap- 
py association between the 
U. K.’s textile exporters and 
Canadian textile buyers. 


Some of the larger Cana- 
dian distributors have their 
own offices in Manchester and 
London, whence they keep ix 
touch with developments in 
U. K. textiles. 


The cotton industry is at 
present carrying out an am- 
bitious policy of replacing re- 
dundant spindles and looms 
with more up-to-date ma- 
chinery, and the general plan 
is to concentrate production 
on a smaller number of more 
efficient and better-equipped 
mills, which will gradually 
develop shift working on a 
two-shift or round-the-clock 
basis, according to require- 
ments. 


In the past, a comparative- 
ly small section of the cotton 
trade has been working on 
double or treble shifts, but 


| 


> 





the introduction of more ex- 
pensive types of machinery 
with a much larger capital 
outlay is making shift work- 
ing an economic necessity. 


This plan will help to 
make Lancashire manufac- 
turers more competitive, 
which, in view of the growing 
trend toward free trade in 
Europe, is vitally important. 


Unless there is a gradual 
rise in the standard and cost 
of living in Japan and the 
other Eastern manufacturing 
countries, Lancashire’s main 
role is likely to be in the sup- 
ply of the finer quality goods. 
The plans now in progress for 
scrapping surplus _ spindles 
and looms and for re-equip- 


ping with new and improved ?——————— 


types of machinery operated 
on a shift basis can greatly 
enhance Lancashire's 
petitive position. 


com- 


Further toward 
automation which is also pre- 
dicted will offset low 
standards in Eastern 
tries. 


progress 


wage 
coun- 


Lancashire manufacturers 
have made a particular suc- 
cess of cotton goods in special 
permanent finishes for dress- 
goods and shirtings, and of 
particular interest at the 
moment are the auto+ 
matic processes 
printing. 


new 
for screen 

There are also new finishes 
being introduced, and one of 
the latest developments is a 
process that introduces the 
new reactive dyes and a 
crease-résist resin treatment 
in one operation. It is expect- 
ed to result in much cheaper 
crease-resist fabrics in ex- 
tremely fast colors. 

The feature of the postwar 
techniques in the woolen and 
worsted industry has been the 
introduction of completely 
revolutionary processes, par- 
ticularly on the spinning side, 
which result in a higher stan- 
dard of quality at a 
price. 

At the same time delightful 
designs in men’s and women’s 
suitings are being coupled 
with long years and, indeed, 


lower 
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ECONOMIC and FEASIBILITY STUDIES 


DESIGN and SUPERVISION OF CONSTRUCTION 


RAILWAYS, HIGHWAYS, DOCKS, HARBOURS, CANALS, 


AQUEDUCTS, ETC. 


BRIDGES, POWER PLANTS, OIL and GAS PIPE LINES 


CRANES and RAILWAY ROLLING STOCK 


NAVAL ARCHITECTURE:—DREDGES, TUGS and HARBOUR CRAFT 


generations of finishing prog- 
ress that are the main reason 
for the success of U. K.’s 
worsted and tweeds in all the 
world markets where quality 
is appreciated. 

Yorkshire, however, is not 
prepared to rest on its laurels. 


The demand for lighter 
weight materials, because of 
central heating and heated 
spreads even to the 
Northern countries such as 
Canada and new light weight 
worsteds are now a favorite 
export. 


cars 


The challenge of the man- 
made fibres in introducing 
washable pleated skirts, 
trousers that retain their 
creases, and modern easy care 
standards in fabrics gener- 
ally, has resulted in the in- 
troduction of advanced types 
of finishes. which do just 
these things for wool textiles. 

Yorkshire continues to be 
the backbone of the Canadian 
worsted industry by supply- 
ing a very high percentage 
of the tops used to spin wor- 
sted varns in Canada. 

In 1958, Yorkshire export- 
ed 9,632 million lb. of tops to 
Canada, domestic ‘production 
of tops and imports from 
elsewhere having been negli- 
gible. She also sells tops to 
such countries as India, Pa- 
kistan and China. 

U. K. producers of man- 


: 


made fibres, now with more 
than 50 years of commercial 
progress behind them, con- 
tinue to develop new fibres 
and new techniques. 


The country which was re- 
sponsible for the development 
of the viscose and the acetate 
process as well as, in more 
recen. years, the invention of 
“Terylene” polyester fibre, 
also pioneered the production 
of man-made fibres in the 
U. S. in the first decade of 
this century, and in the 1920s 
introduced viscose and 
tate production into Canada. 


ace- 


The degree to which Can- 
ada is self-contained in the 
production of man-made 
fibres must to some extent be 
a handicap to the would-be 
exporters of fabrics made 
from man-made fibres in 
Us es 

Britain’s producers 
tinue to utilize substantial 
weights of Canadian spruce 
cellulose in the production of 
viscose and acetate fibres, 
which are still finding an in- 
creasing outlet in spite of the 
growth of nylon “Terylene”’ 
and the new acrylic fibres. 


con- 


U. K.’s man-made fibres in-,; 


dustry, outside the small 
group of producers who make 
the yarn and staple, has no 
home of its own. 
and 


are 


synthetic 
spun on 


The 
fibre 


rayon 
staples 


every form of textile spinning 
machinery from jute to silt, 
and the weaving and knitting 
is carried out as a lively part 
of the established cotton, 
wool textile and silk manu- 
facturing industries. 


Both in blending the man- 
made fibres with the natural 
fibres and with each other a 
very advanced stage has been 
reached in the development 
of man-made fibres, and 
apar from the well-known 
blends used by the Lanca- 
shire and Yorkshire suitings 
trades, manemade fibre 
blends with cotton are be- 
coming more prominent for 
such widely varying cloths as 
towels and shirtings. 


Despite the growth of man- 
made fibres, consumption of 
wool is still steadily increas- 
ing in the textile industry in 
the U. K. and if there has 
been a. tendency for cotton 
consumption to decline; it 
could not be attributed to the 
growth of man-made fibres, 
but to competition in world 
markets _from low - priced 
Oriental cotton. 


The U. K, textile industry, 
meanwhile, has a_ wider 
variety of qualities and de- 
signs in textiles to offer than 
ever before, and new tech- 
niques and finishes continue 
to put it in the forefront of 
world textile progress. 
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Seca sae ce eae Tae 
_ Chemicals — 
_ Need Big — 
_ Investment — 


By SIR WILLIAM GARRETT 
Chairman 
Association of British 
Chemical Manufacturers 


Export of chemicals ac- 
counts for no less than 10.5% 
by value of all exported U. K. 
manufactured goods, 

This is an impressive fig- 
ure, but only partly reflects 
the importance of the indus- 
try in the economy of the 
country. 

All other manufactured 
goods, whether they be heavy 
engineering equipment, 
motor cars, aircraft or elec- 
tronic equipment, rely to a 
growing extent on chemicals, 


Thus the indirect contribu- 
tion of the chemical industry 
is very large, although it can- 
not be accurately assessed. 

What are the bases from 
which such a performance is 
possible? 


Since 1945, the chemical 
industries of all countries 
have been concerned with 
two main problems: to re- 
deploy their forces to the 
home market and to expand 
their exports. 


Large-scale capita] invest- 
ment is required in order to 
achieve these objectives. 


penn 1 


PUNeN NOUN A TH TLUEET EEE nMenRERE ENT 


G. SPRY 


2PVUUHUHAAE TEA EOA UTE TO TELE N OAL UTULEEEERUE ODOR EEN ED OD EpEE DF eTUeOOneNORNE HOG Hee HEN EENONdECOtenicensonennenseerTenenneedteT 


CUEEUNENUNNLELODDATONTLATTT NEUEN UATE ATEN TE OT TELE ERR EE EE EOE ET TOPPED EET 





BATTERY of free-piston gas generators drive compressors at the olefine plant of Im- 
perial Chemical Industries Lid, Company has spent the last 10 years developing the plant. 


Investment in new plant 
and equipment rose from 
£38 million in 1948 to £160 
million in 1958. 

The total investment dur- 
ing this period amounts to not 
less than £1,175 million, 

This massive sum has been 
divided among all the sectors 


Provincial Agents 


Saskatchewan 


Graham Spry, agent 
general for Saskatche- 
wan in U. K. and Eu- 
rope, served from 1942 
to 1945 as personal as- 
sistant. to Sir, Stafford 
Cripps, was a war cor- 
respondent with the 
Eighth Army. A gradu- 
ate of the University of 
Manitoba and Oxford 
University he has serv- 
ed as a director of major 
U. K. oil companies. He 
has written a number of 
works on social and 
economic questions, was 
appointed to his present 
job in 1947. 
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go into every detail of the Jaguar XK150 Coupe. 


of the chemical industry, to 
increase capacity for products 
already manufactured as well 
as to finance completely new 
manufactures. 


Thus expansion has taken 
place in sulphuric acid, fertil- 
izers, pharmaceuticals, dye- 
stuffs, pigments, adhesives, 
paints, insecticides, explo- 
sives and heavy chemicals. 

The biggest new postwar 
field is the manufacture of 
chemicals from _ petroleum, 
in which the U. K. stands 
second in size only to the 
U.S. 


Total investment in this 
field will be £141 million by 
the end of 1960. 


The prime reason for the 


establishment of this new 
sector of the industry has 
been to provide the large 


quantities of raw materials 
required for plastics, syn- 
thetic rubber and synthetic 
fibres such as nylon and 
“Terylene” and, more recent- 
ly, fibres based on acryloni- 
trile. 

These sectors had previ- 
ously been limited in their 
development by the supply of 
their raw materials rather 
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than you would expect. Singularly elegant styling with disc brakes and 
power steering, and a wealth of power provided by the new 3.8 litre XK 
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(Also available as a Convertible.) 


SEE YOUR JAGUAR DEALER 


Inquire about Jaguar's 
Overseas Delivery Plan, 


than by any shortage of de- 
mand for the final products 
themselves. 


For these reasons, the 
manufacture of chemicals 
from petroleum is essential 


in order to supplement the 


manufacture of organic 
chemicals from traditional 
materials such as coal tar, 


molasses and calcium carbide. 


This sustained high rate of 
capital investment has pro- 
duced outstanding results. 

The over-all index of pro- 
duction for the chemical and 
allied industries is increasing 
at twice the rate of that for 
manufacturing industry as a 
whole. 

Basing production on that 


of the year 1954 as being 
equal to 100, the index in 
1958 was 115 as compared 


with 107 for all industry, 


During 1959, the index rose 
still further, and in June 
stood at 131 as compared 
with 113 for all industry, 

Since 1948 the index of 
production for chemicals has 
shown that the industry has, 
during that period, expanded 
at twice the rate for manu- 
facturing industry as a whole. 
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This rise in production has 
resulted in over-all figures 
of gross production which, in 
1957, (the latest year for 
which figures are available) 
amounted to approximately 
£2,200 million. 

In no small measure, this 
has been due to the special 
attention which has been 
given to the study of produc- 
tivity. 

While productivity can be 
measured in a number of 
ways, all calculations show 
that in the chemical industry 
productivity is increasing at a 
rate almost dquble that of 
manufacturing industry as a 
whole and now stands at a 


level well over 60% above 
that of 1948. 
These impressive results 


have been achieved with only 
a 22% increase in the labor 
force. 

The industry has always 
believed in research, and 
during the last 10 years has 
considerably expanded the 
number of scientists so em- 
ployed. 

While some 50% of chem- 
ical exports are to the sterl- 
ing areas, principally the 
Commonwealth, and _ only 
11% to the dollar area, 28% 


is exported to Western 
Europe. 

It is in this area that the 
greatest potential increase 


may be found, and it was for 
this reason and others that, 
in 1956, the U. K. chemical 
industry, by an overwhelm- 
ing majority, supported the 
proposal for a European Free 
Trade Area embracing the 
Organization for Europea. 
Economic Co-operation coun- 
tries. 

It was convinced that by 
removing artificial. barriers 
to trade, a large single mar- 
ket in Europe would be cre- 
ated which would enable the 
maximum benefits to be ob- 
tained from production on 
the largest scale in the most 
economically favorable loca- 
tion. 

Exports To Canada 

Since the collapse of these 
negotiations, further discus- 
sions in Stockholm have re- 
sulted in the establishment 
of the European Free Trade 
Association. 

It now seems possible that 
Finland may become asso- 
ciated with this new trading 
group. 

The U, K. chemical indus- 
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OF INTEREST TO THE PLASTIC INDUSTRY 


A NEW DEVELOPMENT — Masseeley equipment for 
continuous or interval marking of nylon tubing and 
similar products; also for all-round periphery marking 
(plastic packs, number wheels, etc. ) 
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try feels that there is little 
intrinsic merit in the scheme 
as far as the chemical] indus- 
try is concerned, but earn- 
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estly hopes that the two 
trading groups, European 
Economic Community and 


E.F.T.A., will be able quickly 
to agree on a trading ar- 
rangement covering Western 
Europe as a whole. 


It has been rightly said that 
the chemical industry is its 
own best customer. With the 
rapidly increasing industrial- 
ization in Canada and with 
the expansion of her chemi- 
cal industry, it is therefore to 
be expected that the demand 
for chemicals wil] steadily 
increase, 

U. K. exports of chemicals 
in 1959 to Canada reached 
nearly £12: million against 
considerable competi- 
tion from the U, S, in her 
more favorable geographical 
situation. 

The U. K. is deeply inter- 
ested in the Canadian market 
and has already invested con- 
siderable sums in manufac- 
turing capacity there, 

These investments will be 
further augmented so as to 
provide products not hitherto 
made in Canada. : 

At the same time, we shall Se ee ee 
strive to increase our direct cal tariffs by the Tariff 
exports and are therefore Board. 
much interested in the forth- We are anxious that no 


coming review of the chemi- further barriers to trade be 
ee ine eeeti-eehanencimanisnafiasicdiehdioesianiemetiiigiins . 
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erected and that as a result, 
we can look forward to an 
expansion of mutual’, trade 
between our two countries. 
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SPEED INTERNAL COMMUNICATIONS 


Take the internal load off your public lines 


ETELCO 


intercom. telephone systems 
are unexcelled for econ- 
omy, efficiency and ele- 
gance. 


U.K. Machine Tools 


Exports to the Principal Overseas Markets 
1950—1959 


Australia Canada India $. Africa 
£ £ £ £ 

1,944,715 935,311 2,481,294 1,234,179 
2,425,355 1,909,953 1,424,777 1,500,770 
3,822,302 2,961,547 1,334,063 2,153,323 
3,838,163 3,249,780 1,934,151 2,181,522 
3,578,535 1,540,069 2,005,458 1,516,197 
3,703,673 1,234,313 2,407,829 1,463,440 
3,781,089 2,160,016 2,656,683 1,300,970 
4,130,935 2,210,242 3.389,535 1,645,337 
3,645,011 1,466,542 4,025,641 1,648,021 
3,910,740°* 1,243,416* 3,034,002° 1,104,885* 


*Figures based on 11 months trading up to and including November. 


2,003,377 
1,608,330 
939,372 
913,655 
1,554,323 
2,733,888 
1,303,790 
2,304,309* 


Connect any number of 
stations from five to thou- 
sands, in offices, plants, 
hospitals, wherever fast, 
efficient private communi- 
cation is required, 


AUTOMATIC grinding machine is one 


of the many machine tools produced by U. K. 


firms. This machine grinds automobile engine connecting rods. 


U.K. Machine Tool Industry 


Achieves Impressive Growth 


By A. W. ASTROP 


Associate Editor of 
“Machinery”, London 


The U. K. machine tool in- 
dustry is a relatively small 
unit when.compared with the 
field of general engineering, 
but the record of its growth 
within recent years is im- 
pressive. 


The capital employed by 
115 representative machine 
tool builders in 1948 was 
£25.5 million but nine years 
later, this figure had increas- 
ed by more than three times, 
to £78.5 million. 

By the end of 1960 more- 
over, it is estimated that the 
capital employed will be of 
the order of £93 million. 

_ Between 1948 and 1957, 
these same_ representative 
companies increased their ex- 
isting manufacturing area by 
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4,700,000 sq. ft., by the ad- 
dition of new buildings and 
extensions, at a cost of £8.8 
million, 

By the end of this year, it 
is expected that a further 2,- 
000,000 sq. ft. will have been 
added, at a cost of approxi- 
mately £5.2 million. 

In all this expansion, how- 
ever, a continuous restraint 
has been exercised as a re- 
sult of a chronic shortage of 
skilled Tabor, ‘a commodity 
which is required to a pro- 
portionately higher degree in 
the machine tool industry 
than in most other fields. 

At present, the labor force 
is somewhere in the region 
of 50,000, and it is not known 
to what extent the difficulties 
of increasing this figure have 
militated against the indus- 
try’s plans for expansion. 


This problem is, however, 
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Provincial Agents 


Manitoba 


Ross Murray Arm- 
strong, agent general 
for Manitoba, is a form- 
er sales executive with 
Procter & Gamble, 
Moore Business Forms 
Ltd. He was appointed 
to his present post in 
1955. Born in Toronto, 
he is a graduate of the 
Yniversity of Toronto 
in Political Science and 
Economics. He was di- 
rector of education of 
Sales and Advertising 
Club of Winnipeg and 
president of Winnipeg 
Sales Executive Club. 
He served as a Ferry 
Command navigator in 
World War II. 
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Canadians Like 
“ENGLISH QUALITY’’ 


Biscuits 


The rapid expansion of Peek Frean’s 
Canadian operation during the past 10 
years has been due to the popularity of 


Peek Frean’ s_ Fa- 
mous “English 
Quality” Biscuits 
in the domestic 
market. 
The very high 
standard of quality 
_established by Peek 
" Frean in Britain is 
fully aintained to 
meet Canadian re- 
_ quirements. 
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being vigorously tackled from 
within the industry by the 
provision of specially-design- 
ed training schemes and fa- 
cilities. 

These plans are aimed at 
providing a steady and in- 
creasing flow of young tech- 
nicians, and notably design- 
ers, who are grounded in the 
very special skills which the 
industry is constantly de- 
manding. 

Allied with these activities 
are those of the industry’s 
own research and develop- 
ment organizations, on which 
a direct expenditure of £20 
million has been made since 
1948. 

Approximately 1,750 peo- 
ple are engaged in this type 
of work, and it is estimated 
that a further £9 million 
will be spent by the end of 
this year. 

In addition, a large number 
of firms within the industry 
co-operate with the U. K.’s 
Production Engineering Re- 
search Association at Melton 
Mowbray, in the founding of 
which the Machine Tool 
Trades Association was a 
prime mover. 

P.E.R.A., as it is known, 
carries out specialized re- 
search into general problems 
of construction and design 
that are common to all ma- 
chine tool builders. 


A steady growth in output 
was maintained after World 
War II which reached a peak 
in the years 1956 and 1957. 

The pause which took place 
in 1958 is clearly marked, 
although it may be noted that 
the decline in exports was not 
so severe, 

The figures for 1959 show 

a drop as compared with 
1958, but the rate of decline 
has been considerably retard- 
ed. 
- Principal export markets 
for U. K. machine tools are 
the Commonwealth countries, 
and in the years 1950 to 
1959 Australia, Canada, In- 
dia and the Union of South 
Africa have consistently oc- 
cupied four of the first five 
places. 

In these years, exports to 
Canada have frequently held 
second or third position in 
the scale of values, Australia 
leading, and India being the 
third contender. 

Outside the Common- 
wealth, the next biggest ex- 
port market is the U. S. 

The bulk of the industry’s 
products are, of course, 
standard types of machines 
which are built by batch pro- 
duction methods. Some can 
be produced in a matter of 
weeks, by a relatively few 
skilled operatives, whereas 
others require many months 
to build. 

Non-standard, variant 
types of machines, on the 
other hand, are frequently 
built to customers’ special re- 
quirements, which often in- 
clude exacting demands with 
regard to accuracy and pro- 
ductive efficiency. 

Such machines may re- 
quire long months of abstruse 
calculation, research, experi- 
mentation and testing, all of 
which must be carried out 
by teams of highly-skilled 
designers and engineers. 

Inevitably, and_ rightly, 
such a wide range of products 
has led to progressive spe- 
cialization by firms within the 
industry, and there is very 
little overlapping, that is, a 
number of firms all produc- 
ing similar types of machines. 

To a very large degree, 


Wiis ces tise aehalasal ai casas aca 








each firm is a specialist with- 
in a very narrow field, and 
particularly is this so in the 
high-production machines 
such as turret’ and capstan 
lathes, also single and multi- 
spindle automatics. 

These machines require de- 
signing and manufacturing 
skills of the highest possible 
order, and, mechanically 
speaking, are probably the 
most complex and ingenious 
to be found within the in- 
dustry. 

Typically capable of per- 
forming 12 or more opera- 
tions on a part, in rapid suc- 
cession, these machines can 
be used to make parts for 
which the times required are 
calculated in seconds. 

The scope of the industry 
has been widened further to 
satisfy the demands of auto- 


Pumps by Drysdale for Ontario 


mation, of which probably 
the most universally recog~_ 
nized symbol] is the transfer © 
machine. 

Such installations are ba- 
sically a group of nominally 
orthodox machine tools — 
performing the basic machin- 
ing processes mentioned 
above — so arranged and 
linked together that the work 
flows from one end to the 
other, with numerous opera- 
tions being performed en 
route. 

An immense contribution 
towards reducing the time re- 
quired to design and build 
complex machines has been 
made by the vigorous devel- 
opment and application of the 
unit construction principle. 

Standard power units for 
such operations as milling, 
boring, drilling and tapping 


have been evolved, and 
agreed sizes have been de- 
termined. 

In this way, machining 
units can réadily be replaced, 
as required, or even inter- 
changed with others of dif- 
ferent functions, so that the 
complete machine can readily 
be modified to accommodate 
changes in the product de- 
sign, or even a new com- 
ponent entirely. 

Associated with such ma- 
chines there is a great deal 
of ancillary equipment, for 
example, mechanical loading 
and unloading devices, trans- 
fer mechanism, and parts 
storage and sorting equip- 
ment. 

Mention must also be made 
of what may be termed un- 
conventional methods of met- 
al machining which the in- 


Hydro’s Richard L. Hearn Station, 
largest thermal generating station 
in Canada, were supplied by 


Peacock Brothers, Drysdale’s 


Canadian representatives, 


who have over 60 years 


experience in the pump 


and auxiliary power field. 
The DXL pump illustrated 
here is a good example 


of Drysdale’s: versatility 
in pump.design and manu- 
facture which is proven in 


operation in units all over 


the world. This pump can de- 


liver, 61,500 Imp. gpm and is 


driven by a 1,440 hp motor at 


2 


365 rpm. : 


SIDE STATION 1(5-line toble type Intercom. 


BLACK o: IVORY 
Available with 5. 10 of 15 buttons. 


Push-button or dial calling. 
SEE US AT BOOTH 430 


CANADIAN NATIONAL BUSINESS SHOW 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half o century of world wide experience) 


199 ASHTONBEE ROAD 


SCARBOROUGH, ONTARIO 


Plymouth 9-4407 


dustry has been developing 
and exploiting with vigor. 
Prominent here is the 
spark machining process 
whereby shapes can be form- 
ed in hard materials in a 
relatively short space of time. 
The process relies on an 
electrical discharge taking 
place between a model of the 
form required and a block of 


metal. 


The shape in the latter is 
eroded as a result of a spark 
discharge which takes place 
between it and the model as 
the latter is progressively 
lowered. Other new proces- 
ses include machining by 
ultra-sonic means, explosive 
forming, and _ electrolytic 


grinding. 


Represented in Canada by 


PEACOCK BROTHERS 
LIMITED 


MONTREAL 


SYDNEY e TORONTO @ SUDBURY © WINNIPEG e CALGARY 
EDMONTON e VANCOUVER 
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Science 


Built Rubber Firms 


By STUART C, COVELL 
Director, Federation of 
British Rubber and Allied 
Manufacturers 


The U. K. rubber manufac- 
turing industry is the second 
largest in the world outside 
Russia. 

Its total consumption of 
raw rubber — natural and 
synthetic — is more than 
250,000 tons in a year of 
which just over half goes into 
the manufacture of tires. 

The rest is devoted to an 
immense variety of industrial 
and domestic products rang- 
ing from golf balls to con- 
veyor belting and from 
dredging hose to toy balloons. 

This almost even division 
between tires and other prod- 
ucts is a feature of the U. K. 
industry. 

In Canada more than 68% 
of the raw rubber consumed 
goes into tires, in the U. S. 
63%, in France nearly 60%. 

The rubber industry in the 


U. K. owes much of its 
strength to a remarkable 
combination of traditional 


craftsmanship with modern 
science and technology. 

Its origins go back to 1820, 
when Thomas Hancock 
opened his first factory in 
London and started. making 
elastic thread for mittens. 

Of more than 300 firms in 
business today, two were 
founded in the 1820s (though 
these have since been incor- 
porated into larger groups), 
three started in the 1830s, 11 
in all are more than 100 years 
old. 

In such firms, over the 
years, traditions of high qual- 
ity and skilled workmanship 
accumulate, and the influence 
of these traditions now per- 
meates the whole industry. 

From the 19th century also 
has persisted an informal but 
none the less valuable system 
of specification. 

Individual firms have con- 
centrated for upward of 50 
or 100 years on meeting the 
special requirements of par- 
ticular industries — on buf- 
fers and draw-gear for rail- 
way rolling stock; on cotts, 
roller coverings, belts and 
head straps for textile ma- 
chinery; on printers’ rollers 
and printers’ blanket; on 
soles, heels and adhesives for 
footwear; on rubber proofing 
for the garment trade; on 
milking rubbers; on surgeons’ 











RUBBER CONVEYOR belt is one of largest made by Dun- 
lop Rubber Co., was shipped from Manchester to India 
where it will be used to convey hot coke. 


gloves, anaesthetic 
ment, catheters. 

Close collaboration with 
their customers over genera- 
tions has given these firms an 
unique practical knowledge 
of the use of rubber in their 
special fields. 


equlp- 


Superimposed on this tra- 
ditional skill is the remarka- 
ble technological develop- 
ment which the rubber 
dustry has undergone since 
the war. 


in- 


The advance of high poly- 
mer chemistry has brought 
with it a scientific under- 
standing of the physical 
properties of rubber, and how 
they can be planned, altered 
and controlled by compound- 
ing and vulcanizing tech- 
niques. 

It has also added to natural 
rubber the growing series of 
general and special purpose 
synthetics, which in turn 
have further widened the 
range of products which can 
be made from rubber and the 


purposes for which they can 
be used. 

The rubber industry in the 
U. K. early equipped itself to 
take advantage of these de- 
velopments by supporting a 
co-operative Research Asso- 
ciation to study the new ma- 
terials and, the new techni- 
ques, and a National College 
ot Rubber Technology to pro- 
vide the necessary increase in 
scientific manpower. 

Its position has been fur- 
ther strengthened in the last 
five years by the successful 
establishment of synthetic 
rubber manufacture in the 
U. K., including the produc- 
tion, not only of general-pur- 
pose. styrene-butadiene rub- 
ber (S.B.R. )which has prop- 
erties similar to natural rub- 
ber, but also of important 
special - purpose synthetics, 
including nitrile rubber, high 
styrene resins, silicone rub- 
bers, and (by the end of this 
year) neoprene. 

The combination of 
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experience with modern 
technology has_led to notable 
results in the proofing trade, 
which is one of the oldest in 
the industry and one of the 
most rapidly developing. 


The use of new fibres, such 
as nylon and “Terylene”, 
coated with synthetics such 
as neoprene, “Hypalon”’, ni- 
trile rubber, or polyvinyl- 
chloride (p.v.c.) has re- 
sulted in an entirely new 
range of extremely strong 
lightweight materials capable 
of withstanding years of 
weathering and heavy wear. 


They are being used for 
tarpaulins that are at once 
lighter, toughe: and more 
durable than traditional can- 
vas covers; for inflatable 
tents and huts kept up by air 
pressure, which set a new 
standard in ease of transport 
and speed of erection; and for 
a whole series of collapsible 
tanks and containers for the 
storage and transport of 
liquids of all kinds. 


One of the most spectacular 
of these is the new flexible 
oil barge called a “Dracone”’ 
—long, sausage-shaped, made 
of nylon fabric proofed with 
synthetic rubbers, and sim- 
ply towed behind a tug in 
rivers, lake waters or the 
open sea. 


When empty it can be in- 
flated with carbon dioxide 
and towed back, or rolled up 
like a toothpaste tube and 
shipped on board. 

The first Dracones, 100 ft. 
long and carrying 10,000 gal. 
of petroleum products, are al- 
ready in use in U. K, waters, 


in Nigeria and in the Far 
East. 
Larger ones 200 ft. long and 


capable of holding 90,000 gal. 
are being built. 

Rubber manufacturers in 
the U. K, also pioneered the 
new inflatable liferafts 
which are already making 
such an important contribu- 
tion to the safety of life at 
sea. 


Behind their development 
lay much practical experience 
of inflatable dinghies made 
for the RAF during the war, 
backed up by Admiralty re- 
search into the actual causes 
of death at sea. 

Unlike the old-fashioned 
lifeboat, the inflatable liferaft 
provides protection from cold 
and exposure in high lati- 
tudes and from the merciless 
heat of the tropical sun. 

Another development in 
the U. K. of particular inter- 
est in the field of safety is 
concerned with conveyor 
belting in coal mines, 

In 1950, a disastrous fire in 
a Yorkshire coal-mine in 
which 80 men lost their lives 
was found to have been 
caused by frictional heat gen- 
erated in a torn belt at a 
transfer point, and propa- 
gated for a distance of more 
than 656 ft. by the burning 
belt itself, 

At once the National Coal 
Board appealed to U. K. belt- 
ing manufacturers to produce 
a fire-resistant conveyor. 

Theindustry responded 
with a belt made of p.v.c, in- 
stead of rubber. 

P.v.c. has the great advan- 
tage even over non-flammar 
ble rubbers like neoprene 
that it is not only fire-resist- 
ant itself, but will melt and 
smother incipient heat build 
up from friction against the 
bare fabric, 

By 1958 all the under- 
ground belting in U. K. coal 
mines had been replaced by 
the new p.v.c. type, and U. K. 
is thus the first country in 
the world to adopt a com- 
pletely fire-resistant belting 
and make it obligatory for 
underground use in all coal 
mines. 

Meanwhile, the new man- 
made fibres, especially 
“Terylene”, have proved in- 
valuable in simultaneously 
reducing weight, and increas- 
ing the strength and flexibil- 
ity of conveyor belts of all 
kinds, so as to make possible 
both longer runs and deeper 
troughing arrangements, 

Performance with hot. lime 
and clinker has been greatly 
increased by the use of heat- 


resistant synthetic rubbers 
with glass fibre reinforce- 
ment. 


A particularly interesting 
development is the adapta- 
tion of the traditional balata 
belting for use on conveyors 
in the food and tobacco in- 
dustries. 

The aew fibres and the 
new synthetics have also en- 
abled the manufacturers of 


- jndustrial hose to keep 


abreast: of ever - increasing 
demands from the oil, chem- 
ical, aircraft, and metallurgi- 
cal industries. 

Butyl rubbers are now used 
to handle animal and vegeta- 
ble oils in the food industries, 
ester-based hydraulic oils in 


o— 


aircraft, fire - extinguishing 
fluids such as chlorobromo- 
methane, and high-pressure 
steam up to 160 deg. C. in 
steam piling machinery and 
similar applications, 


In the oil and chemical in- 
dustries, hoses of neoprene 
and nitrile rubber have long 
been used to handle mineral 
oils, and “Hypalon” is in- 
creasingly employed for con- 
centrated acids and other 
strongly oxidising agents, 


In aircraft, particularly for 
jet engines, silicone rubbers 
and the new fluorocarbon 
rubbers are used in oil seals 
and gaskets as well as in 
hose to meet the increasingly 
high temperatures involved 
in the development of the 
modern jet engine. 


Low temperatures, down to 
minus 80 deg. C. and even 
lower, are met not only by 
the use of silicone rubbers, 
but also of new modifications 
of natural rubber recently 
evolved by the British Rub- 
ber Producers’ Research 
Association. 

In the new techniques 
which depend on the process- 


U.K. Rubber 


Exports other than tires to 
Canada 


£ 


114,343 
291,193 


485,378 


455,065 
586,503 
727,668 
858,462 
920,937 
942,751 

1,108,459 


1959 (estimated) 1,208,465 





ing of liquid latex as distinct 
from dry rubber, the U, K., 
on account of her close con- 
tact with Malaya, has all 
along Leen at the forefront of 
development. 

It was a U. K. firm which 
discovered how to make foam 
rubber, which has since rev- 
olutionized the bedding and 
upholstery industries 
throughout the world. 

Another firm in the U. K., 
by mechanizing the dipping 
industry has already captured 
a large part of the world 
market for toy -kalloons and 
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THE STANTON IRONWORKS 
COMPANY LIMITED 


Nottingham England 


AND 


NATIONAL STEEL CAR 
CORPORATION LIMITED 


Hamilton Ontario 


have pleasure in announcing 
the establishment of a new 
Plant for the manufacture of 


LE! 


SPUN IRON 
PRESSURE PIPES | 


Le 


HAMILTON ONTARIO 


under the name of 


SET 








is in a fair way to do the same 


with household. gloves. 
The range and usefulness 








of rubber- and resin-based 
adhesives. has been greatly 
extended by the development 





PIPES (CANADA) LIMITED 





of latex adhesives, as well as 
by the use of synthetic rub- 
bers, and plastics. 
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transactions when you trade or travel in other countries. 


Businessmen are cordially invited to use the services of our Business Development Representatives on 
both sides of the Atlantic. The industrialist, manufacturer and exporter will find their services invaluable, 


particularly when your company contemplates expansion through setting up manufacturing or 
warehouse facilities. 


From exchange rates to trade regulations . . . from establishing contacts to obtaining credit reports ... 
for expert knowledge... it will pay-you to consult The Toronto-Dominion Bank. 
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THE BANK THAT LOOKS AHEAD 


i TORONTO-pominion ELUra 


Free Booklet: “The Bank That Knows Canadian Business” will be gladly mailed to you on request. 
London—3 King William St., E.C.4 and 103 Mount Street, W.1.; Chicago—30 West Monroe St. 


New York Agency—45 Wall St., N.Y.5; Head Office—55 King St. W., Toronto, Ont. 
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Canada 
Supplies 
Aluminum 


By 
~ DR, E. G. WEST, 
Technical Director, 
Aluminum Development 
Association 
The U, K. has a varied and 
expanding aluminum indus- 
try poised between a pioneer- 
ing past, devoted to develop- 
ment, and a promising future 
which will keep it in the fore- 
front of the world aluminum 
industry. Primary metal pro- 
duction throughout the world, 
in the postwar period. rose 
from about 1,500,000 tons to 
well] over an estimated 4,900,- 
000 tons for 1960. 


The U. K. is a minor pro- 
ducer of virgin aluminum, 
but ranks high in its output 
of semifabricated products. 


tts 


POCUTEDNARAMHU RENAE TENE 


In fact, only some 30,000 
tons a year of primary alu- 
minum are smelted in the 
U. K., but more than 10 times 
as much is manufactured into 
semis. 


There is insufficient cheap 
electricity in the U. K. for 
aluminum smelting, which 
demands some 17,000 kwh of 
electric power per ton of met- 
al — hence reduction plants 
are located in such countries 
as Canada, where power is 
abundant and inexpensive. 


In the world-wide logisti- 
cal pattern of aluminum pro- 
duction ores are mined in the 
tropica] and subtropical areas 
of the world — West Africa; 
the Guianas and the West In- 
dies; the .Mediterranean 
countries of Europe; India 
and Malaya; Russia and, re- 
cently, Australia. 


It is shipped to the sites of 
hydro-electric power or 
cheap fuel, such as the great 
plants in Qtiebec and British 
Columbia. Ingot may be dis- 
patched around the world for 
fabricating into semifinished 
forms, and in turn these may 
be exported as such or, more 
frequently, embodied in fin- 
ished goods—often exported, 
for example, from the U, K. 
to all parts'of the world. 

In addition to its produc- 
tion in Scotland of 30,000 tons 


ere 








ALUMINUM superstructure of the Orient liner Oriana. More than 1,000 tons of alumin- 
um was used in construction of the ship. 


virgin metal a year the 
J. K. refines scrap and obso- 
lete aluminum to the extent 
of 100,000 tons annually and 
imports the balance of some 
250,000 tons, much of it from 


ber of large secondary metal 
refiners, four foil rollers and 
a very large number of foun- 


and extrusion, and a foundry 
and forge. 


The successful bid in 1959 
for the British Aluminium Co, 
by the combination of Rey- 
Metals Co. 
Investments Ltd., brought in 
the new era of U. S. partici- 


Within the last two years 


taken place in the industry 
through the U. S. participa- 
tion in some of the major alu- 
minum fabricators. 


Canada was for many years 
regarded as the traditional — 
and almost the sole—supplier 
of aluminum to the U. K., and 
supplies the largest 
proportion, 


It was soon followed by the 
formation of Imperial Alu- 
minium Ltd., 
Chemical Industries Ltd., and 
the Aluminum Co, of Ameri- 
ca to take ever the aluminum 
interest of I.C.I.. and, within 
the last few 
Aluminum Corp, has joined 


North America has always 
large stake in the 


through the Aluminium ‘Ltd. 
subsidiary, 
minium Co., the largest single 
fabricator in the U, K. 
two works devoted to rolling 


fabricating 
industry of the U, 
prises less than a dozen ma- 


forms, about the same num- 





forces with the old-establish- 
ed aluminum alloy producer, 
James Booth and Co., of 
Birmingham. 


Each of these new compa- 
nies plans to spend many mil- 
lions of pounds in installing 
further equipment, with the 
Northern Aluminium Co, well 
on its way to the inuagura- 
tion of a new plate mill which 
will compare very favorably 
with any other mill in the 
world. 


Already there has been 
much modernization and re- 
equipment of various sections 
of the industry, particularly 
by the leading foundries and 
the producers of aluminum 
foil. 


New plant, plus long ex- 
perience and modern re- 
search, places the aluminum 
industry in a very strong po- 
sition to supply aluminum in 
all the forms required by the 
consumer industries and its 
export customers. 


The range of products 
manufactured by the industry 
is wide and is able to satisfy 
the requirements of users 
whether the call is for foil 
thinner than 0.001 in, or 
plates 6 in. and more in 
thickness; for fine wires for 
electrical instruments’ or 
stranded overhead conductors 
several inches in diameter 
and in lengths up to 12,000 
ft.: small thin-gauge tubes for 
television reception or large 
diameter thick-walled tubes 
for chemical plant and the oil 
industry. 

Plate up to 11 ft. wide by 
30 ft. long is supplied for 
shipbuilding and similar uses. 
Sheet can be produced for 
difficult deep-drawn com- 
ponents, and building sheets 
meet all the requirements of 
architects and owners. 

Extruded sections are pro- 
duced for the highest duty in 
aircraft, bridges and other 
structural engineering work} 
railway coaches and road ve- 
hicles of all kinds. 

Castings range from a frac- 
tion of an ounce to several 
tons, and many new tech- 
niques have been adopted to 
give better finish and greater 
accuracy. 

There exists a comprehen- 
sive series of British Stand- 
ards governing the alloys 
produced for aircraft and for 


general engineering purposes, 


© 
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as well as specifications for 
sections, anodic coatings and 
many items of finished goods. 

Forgings, although small in 
tonnage. are made to the 
highest specification require- 
ments of performance and ac- 
curacy for aircraft, railways, 
and road vehicles. 

Rolled plate, sheet and 
strip are by far the most im- 





NUFACTURING PROCESSES and SERVICES 
HIGHWAYS and TRANSPORTATION FACILITIES 


ONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 





The U. K, has pioneered commercial road vehicles, and 
many new developments in many types of structure. 
the utilization of aluminum 
and has led the way in ‘ 





Co-operative research into 
the use of aluminum for the 


‘Im- 


proving the breed” of ships, superstructures of big ships 
of vehicles, and of structures was initiated by Aluminum 
for many purposes. : Development Association just 

The impetus is due in part before the end of World War 
to the technical collaboration II, and the results have been 
‘which exists between the di- accepted throughout the 


verse companies comprising world. 
The support of Lloyd’s 


Register of Shipping was ob- 
tained and their rules for the 


U. Ki. Aluminum use of aluminum in ships 


Due i Li were first issued more than 
Production 1 eae teat 
Form 1953 1958 1959 The recent launching of the 
: ('000 tons) Orient 1i . . 
iner, Orian h 
Rolled Plate, Sheet and Strip ........e65 107.0 134.5 160.6 ; " ana; and the 
CAHN, oS so dew es , Paar 66.5 81.0 93.7 P. & O.rliner, Canberra, each 
Extrusions and Drawn Products ....seeees 37.3 40.7 48.0 with more than 1,000 tons of 
Wire and electrical conductors .....seee- 13.7 23.7 24.3 aluminum in the superstruc- 
a ° 666 eet HSU OE HOES EOE EON vs ; rs "<; ture, proves that economic 
OFGINGS ... cere eveeseersveseresees 2. . : k et 
Paste and flake .....6. baee so ewes 2.7 2.7 3.2 advantages accrue to the 
Application 1953 1958 OWsEES, 
(%) The first aluminum bridge 
Road Transport ...ccccccnvcccescecvcsorseese 17 20 in the world was erected in 
Railway Vehicles .cocccccccccssccccssecsese 0.5 1.5 41 y hy ae pe 
Shipbuilding ...cccsessccccvsscvesssccoces 1 1.5 the U. K. in 1948 and has 
PNR 5 = 9.55: cine os ok em cashes Cae wae RO 7 2 been followed by other struc- 
Building and Structural Engineering ......eeees 6 7 tures. 
Electrical Engineering ..........ccccececcsere 6 9 * 
Ciel: CARRE 5s iS o-<.0: oie ngs Oran We Sadi 5 7 Massive uses of aluminum 
Domestic and Office Equipment ...e.eeeeeese ee 9 VW for cranes, roof structures, 
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hangars and modern prefab- 
ricated schools have proved 
the worth of aluminum struc- 


portant products of the indus- the industry, and co-opera- tures with valuable savings 
try, followed closely by cast- tive scientific research into in erection cost and mainte- 
ings and extruded sections. the basic problems involved nance. 

Some 15% of the direct in new applications, coupled ee ee eee 5 
ahial the ctasheleale indus- with a competitive oleh ee Figs alae eet 
oe - oes | a ning more aluminum vehicles 
try since 1945 have been ex- tween all members of the in- than any other system. and 
ported and their value at cur- dustry. the total includes some 400 


rent prices approaches £15 


million a year. 


Among the applications in B.R. diesel rail cars and 90 
which the U. K, has led the coaches running on the Lon- 


Exports of semis go to all world are ocean-going ships, don Underground system 
parts of the world, with some railway coaches — including since 1951. with 1,000 alu- 


20% to the U. K.’s near 


neighbors in Europe. 


some for the Toronto Subway minum-clad cars for the Lon- 
— prefabricated buildings, don Tubes now on order. 





Oxygen is not just for breathing 




































































































Atomic power stations grow up round the shores of of the sho. Gap breathe— are essential raw materials. India; chemical plants in Australia... all are supplied 
Britain—new ocean liners take to the seas from The British Oxygen Company supplies these vital from British Oxygen plants situated throughout the 
British shipyards—ever more powerful jet engines requirements to British Industry in all forms, from Commonwealth in Australasia, Africa and Asia. But 
are developed for the ‘aircraft of the 1960's; new the tonnag plants producing daily hundreds of tons oxygen is only part of the story. Welding tools 
products emerge from the research laboratories of of oxygen qnd nitrogen, down to the portable tank medical gases and equipment, raw materials for paint 
the chemical industry — new blast furnaces and steel delivered: by truck. In this and many other ways and plastics, flame-proofing agents for fabrics—these 
mills are built as Britain's steel industry continues its British Oxygen serves British Industry. and many other things also come from the British 
vast expansion programme. These are typical of the And in other countries, too, British Oxygen is helping Oxygen Group. In Canada, British Oxygen helps 
many industrial projects for which oxygen—and to translate great industrial projects into reality. to serve Canadian Industry through its associate 
nitrogen and argon, the other two main constituents Hydro-electric projects in Rhodesia; steel mills in Company, British Oxygen Canada Limited. 
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CABMA Boosts Canada-U.K. Trade 


By JOHN L. BONUS 
Manager, Canadian Associa- 
tion of British Manufacturers 

and Agencies 
The broad objectives of the 
Canadian Association of Brit- 
ish Manufacturers and Agen- 
cies (CABMA), incorporated 
almost exactly nine years ago, 
are to assist in every way in 


the development of trade be- 
tween Canada. and the U. K. 

It is the only organization 
of its type in Canada, devot- 
ing all its resources to that 
end. 

CABMA also has_ the 
unique distinction of being 
sponsored by, and represent- 
ing in Canada, all the leading 


Trade Fairs in 


Here is a list of the important trade fairs, exhibitions and conferences which can 
be seen in Britain from July to December, Canadian traders and buyers can take 
advantage of the special] arrangements made by the organizers for the benefit of 


overseas visitors: 
é 


AGRICULTURE 


Cambridge Royal Show Ground, Trumpington, July 5-8. 
Royal Show 1960. First staged in 1839, this is the largest show of its kind in the world. The president of 
the 1960 show will be Her Majesty Queen Elizabeth, The Queen Mother. 


Royal Agricultural Society of England, 35 Belgrave Square, London, $.W.1. 


London Olympia. Oct. 25-28. 


74th Annual Dairy Show. Features livestock, dairy produce, 


dairy industry. 


British Dairy Farmers’ Association, 17 Devonshire Street, London, W.1. 


London Earl's Court. Dec. 5-9. 


national trade and industrial 
organizations in the U.K., 
notably the Dollar Exports 
Council, the Federation of 
British Industries, the Na- 
tional Union of Manufactur- 
ers, and the Scottish Council. 

The association works in 
close co-operation with the 
U.K. Trade Commissioner 


U.K. 


and the latest buildings and equipment in the 


_ Smithfield Show and Agricultural Machinery Exhibition. An exhibition of Britain's finest meat-producing live- 
‘stock and the most modern agricultural machinery and aids to farmers and butchers, together with a remark- 


able display of carcass mect. 


Smithfield Show Joint Committee, Forbes House, Halkin Street, London, $.W.1. 


» London Olympia. Dec, 7-9. 


National Poultry Show. The exhibition will cover every aspect of the poultry industry from live birds to 
carcasses dressed and ready for the table. About three thousand birds will be on view, representing over 


350 different breeds. 


“Poultry World", Dorset House, Stamford Street, London, S.E.1. 


AVIATION 


Farnborough Royal Aircraft Establishment. Sept. 5-11. 


Flying Display and Exhibition. The latest products of the. British aircraft industry will'be shown in a static air- 
craft exhibition and indoor exhibition of aircraft, engines, parts, accessories, and materials. There will be 


daily flying displays. 


Society of British Aircraft Constructors Ltd., 28 King Street, St. James's, London, $.W.1. 


BREWING 


London Olympia. Oct. 3-7. 


The Brewers’ Exhibition. All the latest developments in plant and equipment will be displayed, together with 


such items 


os heat exchangers, pumps, and beer storage tanks. The soft drinks industry will be fully repre- 


sented and the latest methods of storage and mechanical handling will be displayed. 
Trades Markets and Exhibitions Ltd., 623 Grand Buildings, Trafalgar Square, London, W.C.2. 


BUILDING 


Manchester City Hall, Deansgate. Oct, 11-22 


23rd Building Trades Exhibition. An exhibition showing the latest machinery, techniques, and developments 
in building industry with an emphasis on the new trend to use pre-stressed concrete. 
Provincial Exhibitions Ltd., City Hall, Deansgate, Manchester 3. 


BUSINESS EFFICIENCY 


London Olympia. Oct. 3-12. 


Business Efficiency Exhibition. All the latest developments and aids to business efficiency from electronic 
computing equipment and coin-counting machinery to continuous stationery and portable typewriters. 
Office Appliance and Business Equipment Trades Association of Great Britain and Ireland, 64 Cannon Street, 


London, E.C.4. 


CHEMICALS 


London Olympia. Nov. 29-Dec. 2. 


Third Corrosion Exhibition. A comprehensive exhibition showing all the latest methods of reducing corrosion 


on plant or equipment. 


The Organizers, 1960 Corrosion Ex 


London, N.W.1. 


FACTORY EQUIPMENT 


Manchester Belle Vue. Sept. 21-Oct. 1. 


International Factory Equipment Exhibition. Everything for’the factory, from the building itself down to the 
smallest item of equipment. There will be a separate section devoted entirely to heat and sound insulation. 
Industrial and Trade Fairs Ltd., Factory Equipment Exhibition, Drury House, Russell Street, London, W.C.2, 


FASHION 


hibition, Leonard Hill Technical Group, Leonard Hill House, Eden Street, 


Leading houses will show their spring ready-to-wear fashions. The dates of these shows will be announced 


later, 
London November. 
“London Presents” 


Apporel and Fashion Industry's Association, 92 New Cavendish Street, London, W.1. 


London November. 
London Fashion Week. 


The Fashion House Group of London, 11 Grosvenor Street, London, W.1. 


FOODSTUFFS 


London Olympia. Aug. 31 (Trade Preview) Sept. 1-17. 


The 1960 Food Fair. An exhibition that covers all the machinery and equipment needed for the preservation, 
preparation, and display of food. There will be elaborate displays of foodstuffs from many lands. 
Food Manufacturers Federation Inc., 10 Mount Row, London, W.1. 


FOOTWEAR 


London Mount Royal Hotel. Oct. 3-6. 


“Shoes for Spring" Exhibition. Manufacturers and wholesalers show their models for spring 1961. 
The British Footwear Manufacturers Federation, 22 Gil bert Street, London, W.1. 


FURNITURE 


Manchester Belle Vue and City Hall. Aug. 15-19. 


British Furniture Manufacturers’ Trade Exhibition, 1960. Al! types of furniture and bedding will be represented. 
B.F.M. Exhibitions Lid., 17 Berners Street, London, W.1. 


MACHINE TOOLS 


London Olympia. June 25-July 8. 


Service, the U.K. Informa- 
tion Services and the Dollar 
Sterling Trade Council, and 
it has played an important 
part in all major aspects of 
U. K.-Canadian trade promo- 
tion since its constitution in 
May, 1951. 

It operates “British Trade 
Centre” offices in Toronto, 
Montreal and Vancouver, and 
its buoyant Canadian mem- 
bership incorporates a wide 
variety of U.K. trading in- 
terests in Canada in the field 
of capital goods and indus- 
trial products, as well as in 
consumer goods. 

In addition to its work of 
commercial intelligence, car- 
ried out on behalf of its 
sponsors and their members, 


K, D, MORLEY 
CABMA President 


the CABMA devotes a 
good deal of its time to the 
development of public rela- 
tions on behalf of U.K. in- 
dustry in Canada. 

Through the constant work 
of its president, members of 
council and executive offi- 
cers, it disseminates across 
the country news on U. K. in- 
dustrial achievements, and 
assists in the elaboration of 
any program aimed at devel- 
oping a better understanding 
in this country of U.K, in- 
dustry and its products. 

Examples of this work in- 
clude: 


@ Holding of many panel 
discussions on a variety of 
subjects. 


@ Production of articles for 


_the press. 


@ Introductions given to vis- 
iting U.K. businessmen and 
Canadian business visitors 
traveling to the U, K. 

@ Promotion of more inter- 
change of men and ideas be- 
tween the two countries, es- 
pecially by Canadian or U. K, 
business or technical groups. 


@ Organization of meetings, 
such as was held in Ottawa on 
April\26 between senior rep- 
resentatives of the Canadian 
government and representa- 
tives of U.K. firms in this 
country. 

At a more technical trading 
level, the association has or- 
ganized within its member- 
ship a number of trade pan- 
els. 

These are groups of mem- 
bers, whose interests are con- 
cerned with specific trades, 
and who meet, as required, 
to discuss their mutual prob- 
lems, and devise remedial 
measures. 


The panels cover electrical 
engineering, machine tools, 
china and earthenware, elec- 
tronics. 
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Pitlochry Dam and Power Station, Tummel-Garry 
Hydro-Electric Scheme. 
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MARINE WORKS 
HYDRO-ELECTRIC PROJECTS 
THERMAL POWER STATIONS 


IRRIGATION 


BRIDGES, ROADS 


AIRPORTS 


WATER SUPPLY 


SEWAGE 


INDUSTRIAL WORKS 


TOWN PLANNING 


Sir Alexander Gibb & Partners 


Designers and Consultants to World Industry 


4 Wellington St. East, Toronto 1. 


Also at: OTTAWA, ONT. 


amend the Canadian Customs 
Tariff, and bring it in line 
with recent developments in 
the industry. 

For the last eight years, the 
association has distributed to 
over 5,000 individuals or 


Telephone EM. 6-2633 


VANCOUVER, 8.C. 


30 Offices around the World 


firms in Canada a directory of 
industrial products known as 
the “CABMA Register,” 
which is published by the 
well known firm of Iliffe & 
Sons Ltd. of London, Eng- 
land. 


It is “custom built” for this 
market in that it lists when- 
ever applicable those associ- 
ated companies or agents of 
U.K. firms in this country, 
besides providing informa- 
tion on U.K, principals and 


SIMON-CARVES 


Build High Efficiency Electro-Precipitator 
for WORLD'S largest boiler unit 


at THORPE MARSH 

POWER STATION for 
CENTRAL ELECTRICITY 
GENERATING BOARD 


At the new THORPE MARSH power station, to be built 
for the Central Electricity Generating Board, ‘SIMON- 
CARVES have been entrusted with the design and con- 
struction of the electro-precipitation plant which will 
have what is believed to be the heaviest duty yet pro- 
posed for precipitators on a single boiler unit anywhere 
in the world. The unit will have an output of 550 MW 
and the boiler is expected to produce more than one 


their products. 

The association is governed 
by a yearly elected council of 
21 members. 

K. D. Morley is president, 
and his own firm is the well- 
known Dowty Group. 


SOME APPLICATIONS of 
ELECTRO-PRECIPITATION 


Electro-precipitators will collect industrial mists, dusts, etc. 
found in following industries:— 


and a half million cubic feet of flue gas per minute. 
The plant will remove fine dust, which would otherwise 
pollute the atmosphere, at a rate of about 12 tons an 
hour. 


International Machine Tool Exhibition. An opportunity to see, under one roof, an immense and comprehen- 
sive range of the world's finest machine tools and allied equipment —- the newest and most ingenious con- 


tributions from British, European, and American sources to speedier, more accurate, and more economicol 
production. 


CHEMICAL 
FERTILIZER 
METALLURGICAL 


POWER GENERATION 
CEMENT MANUFACTURE 
STEEL 


CABMA represents in Can- 
ada two particularly import- 
ant U.K. organizations con- 


The Machine Tool Trades Association, Bretenham House, Lancaster Place, London, W.C.2. 


MEDICAL 


London Olympia. July 21-27. 


International Medical Electronics Exhibition. Organized in conjunction with the 3rd International Conference 
of Medical Electronics —- at which over two thousand delegates are expected — the exhibition will show 


the latest application of electronic science allied to the medical profession. 


Industrial Exhibitions Lid., 9 Argyll Street, London, W.1. 


MOTORS, MOTOR CYCLES AND CYCLES 


London Earl's Court, Sept. 23-Oct. 1. 


20th International Commercial Motor Show. An exhibition of commercial motor and electric vehicles, body- 
work, and trailers, together with all the accessories, components, and transport service equipment. 
Society of Motor Manufacturers and Traders, Forbes House, Halkin Street, London, $.W.1. 


London Earl's Court. Oct. 19-29. 


45th International Motor Show. Shop window of Britain's motor industry where all the latest cars and 


accessories will be an show. 


Society of Motor Monufacturers and Traders, Forbes House, Halkin Street, London, $.W.1. 


PHOTOGRAPHY 


London Royal Albert Hall. Nov. 21-25. 


2nd Industrial Photographic and Television Exhibition. 


strated, with practical examples of applicction in every class of business. 


Industrial and Trade Fairs Lid., Drury House, Russell Street, London, W.C.?2. 


PUBLIC WORKS 


Londen Olympia. Nov. 14-19. 


industria! photographic and television equipment demon- 


Public Works and Municipal Services Congress and Exhibition. The exhibition will show all the machinery 
appertaining to public works and municipal services. 
The Municipal Agency Ltd., 70 Victoria Street, London, S.W.1. 


RADIO AND TELEVISION 


London Earl's Court. Aug. 23-Sept. 3. 


The National Radio and Television Exhibition. August 23 is a preview doy for overseas ond other specially 

invited visitors to see the latest in radio, television, hi-fidelity, and stereophonic sound. 

Radio Industry Exhibitions Lid., 59 Russell Square, London, W.C.1. 
* 


TEXTILES 


Harrogate Royo! Hall. Sept. 26-29. 


Men's and Boys’ Wear Exhibition. Every type of clothing for men and boys will be shown at this exhibition, 
together with display fittings for shops. There will be style porades on September 28. 
National Association of Outfitters, 21 Cavendish Place, Cavendish Square, London, W.1. 


WATCH AND JEWELLERY 


London Olympia. Sept. 12-16. 


6th International Watch and Jewellery 


Trade Fair. Sponsored by the National Association of Goldsmiths, the 


exhibition will show the latest lines in clocks, watches, silverware, fancy goods, and jewellery. 


Trade Fairs and Promotions Lid., Drury House, Russell Street, London, W.C.2. 


i 
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nected with some of these 
trades, namely, The Machine 
Tool Trades Association and 
The British Pottery Manu- 
facturers’ Federation. 


Further trade panels are 
under consideration, i.e. a 
textile panel, to incorporate 
interests in the woollen trade, 
as well as in the cotton fab- 
rics trade. 


The work of these panels 
varies considerably, accord- 
ing to the product concern- 
ed, and circumstances of 
trade. 


> At one time, the electrical 
engineering panel was devot- 
ing its attention to the prob- 
lem of focusing Canadian 
opinion on the important role 
played in Canada by British 
Electrical Engineering 
Trades. : 

> The china and earthenware 
panel examined problems 
concerned with erroneous 
uses being made of the ap- 
pelation “china.” 


> It also studied methods 
whereby institutional adver- 
tising might be effected on 
behalf of the industry, and, 
more recently, it has concen- 
trated on work connected 
with the protection and rec- 
ognition of certain U. K. san- 
itaryware products. 

> The electronics panel con- 
tinues to be concerned with 
the implications of a forth- 
coming Tariff Board Enquiry, 


the object of which is to 


LABORATORY RESEARCH 


Investigation on dusts under 
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DESIGNERS, 
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Measurement of dust resistivity 
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Bench scale model precipitator 


TO 


SIMON-CARVES LTD. 610 saysiew svense, xonte 17, On. 


Cables: Simecar Toronto 
Telephone HU 7-3626 


2 


Sh aR ant le na Rete epnding: dip ee La tag ae ee Oo ey Re ree 8 in nt De PnP Pree ree tle Bony Bo nl Ona lei 


* 
a 































AGNONRE MUNA TERNOTTEIVOSERE TORT ONtTHy NT stra inten) ret 


Provincial Agents 


COOULLEVEETE RRRREREPTORPRRPTEETT HT CTR ETPPRERTETPRRPPPRP DDT nT reRTaTRTreREPePRRTrEPPren ES PEP Rmrer TL rTRE PRD PRRETT Ett 


J. S, P. ARMSTRONG 


TOEREETOEETREREANTEVORRONERETT rensTer ere 





TUEETTENVEREPTT SRC TER TNERERTRRERrORTET ttt 1: rf a 


Ontario 


James Shelley Phipps 
Armstrong, has been 
agent general in the 
U. K. since 1944. Hé is 
past president of the 
Canadian Chamber of 
Commerce (U. K.); past 
president Life Under- 
writers’ Association 
(Toronto). He was a 
major with the 48th 
Highlanders of Canada 
and served in World 
War II during 1939-45. 





BOAC, TCA Link 
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Atlantic 

By SIR GERARD 

D’ERLANGER, 

Chairman, BOAC 
B.0.A.C. — flag-carrier of 
the U.K.’s long - distance 
overseas air services—has al- 
ways had close links with 
other member states of the 
Commonwealth, not least 


with Canada. 

An important new devel- 
opment came about recently 
when we made an agreement 
with our old friends, Trans- 
Canada Air Lines, for the 
pooling of certain of our 
services across the Atlantic. 

At the same time, we start- 
ed to operate services into 
Toronto and have now link- 
ed that important Canadian 
commercial and_ industrial 
‘centre by direct Comet 4 
pure-jet service to the U. K. 

Our arrangements’ with 
Trans-Canada mean that the 
public has been given an im- 
proved service between the 
U.K. and Canada because of 
the joint efforts of our two 
organizations. 

Schedules of both airlines 
are integrated and the agree- 
ment also enables the offices 
of one to carry on business.on 
behalf of the other, so it is 
just as much to our advan- 
tage for our staff to sell seats 
on Trans-Canada flights as 
on our own services. And, of 
course, the converse applies. 

This is an arrangement 
similar in many respects to 
the poo] agreements B.O.A.C. 
has had for a number of years 
with QANTAS, the Austra- 
lian airline, and with South 
African Airways, and has 
just started with Air India 
International. 

Of course, the U. K.’s avia- 
tion links with Canada ex- 
tend back over a considerable 
period. 


@ It was just over 50 years 
ago that the first powered 


THE 
UNITED 
KINGDOM 
BUILDING 


A prestige 
block im 
‘the heart of 
Vancouver’s 
financial 
district 


Services 


flight in the Commonwealth 
was achieved in Canada by 
John McCurdy. 

e The pioneering trans- 
Atlantic flight of those Brit- 
ish immortals, Alcock and 
Brown, a little more than 40 
years ago, started from Can- 
ada. 

@ Montreal, in World War II 
was an important mainte- 
nance and engineering base 
for B.O.A.C.’s airliners. 

@ Canada was the birthplace 
of the fleet of 22 Argonaut 
airliners (known in Canada 
as North Stars) from the 
Canadair factory, aircraft 
which did fine service on 
B.O.A.C.’s routes. 

It was on June 14, 15, 1919, 
that, with great determina- 
tion, Alcock and Brown made 
their contribution to poster- 
ity. 

They took off from St. 
John’s, Newfoundland, in a 
twin-engined Vickers “Vimy” 
bomber—one of the type with 
which it had been planned to 
bomb Berlin a year or so 
earlier—and landed 16 hr. 27 
min. later in a peat bog at 
Clifden, Ireland. 

Today B.O.A.C. de Havil- 
land Comet 4s regularly make 
a similar crossing — from 
Newfoundland to the Irish 
coast—-in just under 4 hr. 
travelling time at a speed of 
some 500 m.p.h. and at a 
height of about 8 mi. 

Bigger jets, Boeing 707s, 
are expected to go into serv- 
ice on North Atlantic routes 
in June. 

Equipped with Rolls-Royce 
Conway engines, they will re- 
lease the Comets to fly more 
intensively on African and 
Eastern routes for which they 
were originally intended. 

The first weekly London/ 
Montreal/Toronto Boeing 707 
service is planned to leave 
London Airport on June 18 





Canada’s Pacific coast offers no finer office 
location than the U.K. Building. For many rea- 
sons, all described in our building brochure, the 
U.K. Building is ideal for your Vancouver 


offices. 


Write today, we will forward a 
scaled floor plan by return. 


THE B.C. LAND & 
INVESTMENT AGENCY 


Dear Sirs: Please forward your 
U.K. Building brochure and 
scaled floor plan for our consid- 
eration. 
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Building Managers: THE B.C. LAND & INVESTMENT AGENCY LTD. 
Offices at your service: 509 Richards St., Vancouver. 922 Government 
Street, Victoria. 3185 Edgemont Rd., North Vancouver, Northern. Realty 
& Insurance Agencies Ltd., Prince Georse, oc * 
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and four days later this will 
be supplemented by London/ 
Prestwick/Toronto flights 
operating on Wednesdays, 
and, from Aug. 21, on Wed- 
nesdays and Sundays. 

On Saturday, Sept. 3, a 
weekly London/Glasgow/ 
Montreal/ Toronto service be- 
gins. 

By the end of September, 
707s are expected to be op- 
erating 36 — more than a 


third — of B.O.A.C.’s_ 100 
weekly trans-Atlantic cross- 
ings. 

But Boeing 707s will not 


replace Britannias immedi- 
ately and these magnificent 
prop-jet giants will continue 
to operate alongside the “big 
jets.” 

Further new impetus is be- 
ing given to our trans-Atlan- 
tic services by new fares—the 
lowest for a decade —- which 
have recently’ been agreed 
between the airlines at the 
International Air Transport 
Association Traffic Confer- 
ence at Paris. 

Under this agreement there 
will be two basic categories 
of fares — one for jets and 
one for propeller-driven air- 
craft, and two classes only, 
first and economy or tourist. 

Here, B.O.A.C. will score, 
for its jet-propeller Britannia 
will be one of the most com- 
fortable aircraft available 
offering the new lower fares. 

In the new fares schedule 
a 17-day excursion, to be in 
force from Oct. 1, 1960, to 
3lst March, 1961, will repre- 
sent a saving of $154.60 to 
the passenger traveling from 
Montreal to London and back 
by propeller aircraft, the fare 
being $299. 

On B.O.A.C. Comet and 
Boeing 707 pure-jet flights, 
the same type of cheap excur- 
sion fare will be offered but 
at slightly higher cost. 

By comparison, in 1956-57 
there was a 15-day excursion 
which cost $416 and one of 
$370 for the return journey 
existed in 1950. 

From May 1, 
is to 
class” 


the same fare 
be charged for “first 
in jets and “first class, 
sleeper seat” in_ propeller 
powered aircraft. 

For this type of service the 
return fare from Montreal to 
London will be the same as 
the current “de luxe” — a 
name that now disappears — 
of $874.80, though previously 
passengers by jet were also 
required to pay a “jet sur- 
charge” of $20 for each single 
journey. 

There will also be a first 
class fare for propeller driv- 
en aircraft at $766.80 for a 
Montreal/London return 
journey, which will apply on- 
ly in the case of propeller air- 
liners with normal first class 
seating. 

It is in this sphere that 
B.O.A.C. Britannias will be 
supreme for they will be the 
best of the aircraft available 
offering this type of service. 


These new fares will give a 
fillip to our trans-Atlantic 
business this year and bring 
air travel to a greater mass of 
people than before. 

To that I can add that 
B.O.A.C. is offering even 
more seats across the Atlan- 
tic this summer and that al- 
ready, for the coming six 
months, more than 80% more 
seats have been sold from 
Canada to the U.K. than for 
the same period last year. 

But B.O.A.C. is by no 
means “the airline that runs 
to London,” for it has a wide- 
spread network of routes cov- 
ering many parts of the 
world and it is possible to 
join them at London or at 
some other point. 

To operate these services 
B.O.A.C. has a fleet of 19 
Comets, 32 Britannias and 10 
DC. 7Cs, soon to be joined by 
15 Boeing 707s. 

Our planning for the fore- 
seeable future is based on a 
fleet of 35 Vickers VC. 10 
pure-jet aircraft, originating 
from the same “stable” as the 
famous Viscount. 

These aircraft will have a 
high tail plane, with four 
Rolls-Royce Conway jet en- 
gines mounted below it, leav- 
ing the wing “clean,” thus 
giving an extremely quiet and 
pleasant flight for the pas- 
sengers. 

But to go still further 
ahead, it is encouraging to 
note that the U. K. is actively 
studying the problem of 
supersonic travel — news 
which has come from the 
Minister of Aviation, Duncan 
Sandys, who has said that the 
U.K. government will back 
the study of a supersonic civ- 
il airliner. 

Such an aircraft might 
cross the Atlantic in possibly 
as little as two hours and 
would indeed revolutionize 
air travel. 

These are aspirations in 
which Canada will undoubt- 
edly be intensely concerned. 
Be certain that B.O.A.C, will 
be, too. 

















Here’s Vauxhall’s zest-filled 
Victor “Standard”. Eager, eco- 
nomical performance combined 
with 4-door convenience and 5- 
passenger comfort make it the 
finest value on the road today. 


Gay as Spring and just as youth- 
ful — that’s Victor’s “Super”. 
Fresh, fashionable interiors — 
deep, comfortable seats and 
many impressive appointments 
help rate it high in popularity. 


Victor’s versatile Estate Wagon, 
with its racey, Go-anywhere 
looks is a styling standout. And 
its practical interior design with 
its fold-away rear seat make it 
ideal for business or pleasure. 


The magnificent Victor Deluxe 
combines the luxury and ele- 
gance of fine craftsmanship in a 
car of exceptional distinction. 
All this, with Victor’s other out- 
standing virtues at a price to 
suit everyone, 


You'll love Vauxhall’s sleek and 
shapely Velox. Here’s spacious 
6-passenger comfort and luxury 
together with hearty 6-cylinder 
performance and economy — at 
a price that defies comparison. 





Enter Cresta — the finest 
of all Vauxhalls. Superb 
refinements of detail and 
vivid 6-cylinder perform- 
ance are yours in a car that 
provides big-car luxury 
and comfort for six very 
impressed passengers, 





To provide everyone with their own yardstick of value 
Vauxhall offers the choice of six outstanding models. Each 
has the biggest measure of value in its class. Get the most out 
of your new car dollar and choose your version of value today 
... at your Vauxhall dealer. 


THE BRITISH CAR BUILT AND BACKED BY GENERAL MOTORS... 
SERVICE EVERYWHERE ON THE NORTH AMERICAN CONTINENT ! 
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... And all these extra values at no extra cost 

e@ 2 speed Non-Stalling Electric Wipers e Fresh Air Heater and Defroster 
e Laminated Glass Wraparound Windshield @ Full-passenger comfort e Four- 
Door Convenience e Economy Carburetor e Ball-Race Steering e Hydraulic- 
Assisted Clutch e Level-Ride Suspension e Integral Body Construction e Oil- 
Bath Air Cleaner e Steering Column Gear Shift # Rustproofing Body Bip. 
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Tractor Exports 
_ World’s Largest 
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By 
F, L, HOPPS, 

Secretary and Chief Execu- 

tive, Agricultural Engi- 

neers’ Association 

World War II concentrated 
the minds of U. K. politicians 
and economists on the need to 
produce as much food as pos- 
sible from home resources. 

The continuing need to 
save foreign exchange has 
kept these requirements in 
being. 


Farm Machines 
and Tractors 


(£ millions) 


"S6é °S7 “SS ‘S? 


U.K. Exports 
To Canado 1.2 


Totol 
exports .. 


2.2: 2:3 3.2 


73 91 94 105 


At the same time, U. K. 
farmers have been faced with 
a dwindling full-time labor 
force which now amounts 


only to some 3% of the work- 
ing population of the country. 

In this climate the U. K. 
agricultural engineering in- 
dustry has grown with con- 
siderable speed. 


RAMA SIS 


FDS 
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é BOX 160, BRAMPTON BUTLER 6-306] 
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The farmers, 
mechanize, 


having 
have learnt 


to 
not 


only to appreciate the bene- 


fits of mechanization, but 
have also obtained consider- 
able engineering experience 
themselves. 

Outstanding points of the 
revolution in U. K, agricul- 
ture that has taken place 
since 1939 have been the ac- 
tive co-operation between 
farmers and agricultural] en- 
gineers and the way in which 
the farmers themselves have 
sorted out those engineers 
who have offered machinery 
of less than the highest qual- 
ity. 

Today the U. K, agricul- 
tural engineering industry 
employs about 41,0Q0 work- 
people, of whom very many 


are directly engaged i-. the 
manufacture of tractors. 
Its total output for 1959 


was valued at £163 million, 
of which the export share was 
£89 million 
When relating these figurs 

to those of the industries of 
other western indus- 
trial countries it should be re- 
membered that U. K. prices, 
by virtue of cheap rents, 
comparatively low labor costs 
and a high degree of automa- 


many 


GENERAL CONTRACTORS 


invested a 


TU 


TLL 


ti 


tigation 
journal 
showed 
pl ices 
60°, 


equivalent. 


cles 


went 


H. W. JAMER 


was president of the Maritime Provinces Board of Trade 


and active in the formation 
Economic Council. 


on, are comparatively low, 
For example, recent inves- 
by a French trade 
“L’Usine Nouvelle,” 
that British tractor 
in France were only 
of their home-produced 
manufactur- 


U. K. tractor 


ers have concentrated or. pro- 
ducing general-purpose vehi- 


rather than specialist 


machines. 





At the same time they have 
great deal of capi- 


* 


MELCRETE CONSTRUCTION COMPANY LIMITED 


INDUSTRIAL, COMMERCIAL AND INSTITUTIONAL BUILDINGS 


GLENDALE 1-5137 


* Canadian Subsidiary of The Mitchell Construction Company Limited, Peterborough, England. 
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Provincial Agents 


ieaeeeennenenti 


Atlantie 
Provinees 


H. Watson Jamer was 
appointed agent general 
for the governments of : 
the four Atlantic prov- =: 


inces in 1958. During 
the war years, while = 
with the Ford Motor 


Co., he served as tech- 
nical representative to 
the U. K. Ministry of 
Supply, reporting to 
Canadian and U.S. sup- : 
pliers of equipment. =z 
Mr. Jamer has been : 
prominent in fostering 
development in the At- 
lantic region and prior 
his appointment 


to he 


of the Atlantic Provinces 


tal in modernizing their plant 
until they are among the most 
fully automated production 
units in Europe, 

The, tractors produced are 


suitable for work under the 
widest possible range of con- 
ditions. 

U. K. exports in terms of 
units are the largest in the 
world. In fact, her 1959 ex- 
ports of farm tractors at 115,- 
000 units were more than 


those of the whole of the rest 
of the world put together. 
The position of farm ma- 
chinery. is a little different, 
becayse much of it is made 


locally to suit local require- 
ments, and many of the 
world’s farmers have a tradi- 
tional distrust of new ma- 
chines that alter the methods 
with which they have been 
brought up. 

In spite of this, U. K. agri- 
cultural engineers exported 
machinery to the value of 
£16 million last year. 

In addition, many of the 
leading manufacturers estab- 
lished manufacturing and as- 
sembly plants overseas. 

Some of these in Western 
Europe are producing major 
items such as combine har- 
vestors, while rotary culti- 
vators and smaller machinery 
are being made and as- 
sembled in countries far 
apart as France and India. 

U. K.-made machinery is 
exported to most countries of 
the world, including both the 
North American’ continent 
and “Iron Curtain” countries. 

It comprises a complete 
range of equipment, includ- 
ing not only machinery de- 
veloped for U, K. conditions 
but specialist items, including 
tea pluckers and heavy-duty 
equipment, designed for use 
under the hard operating 
conditions of East Africa. 

With export business rep- 
resenting more than half of 
its total turnover, the prod- 
ucts of the industry vary as 
widely as the world’s agricul- 
tural conditions. 

Perhaps the two most out- 
standing developments of re- 
cent years have been the wid- 
ening of the range of applica- 
tion of both precision seed 
drills and the flail-type for- 


as 
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Winnipeg 


M lgrTa tes 


Among Canadian _ enter- 
prises in the U. K., such firms 
as the Garfield Weston com- 
panies, Roy Thomson’s news- 
paper and television empire, 
and Massey-Ferguson’s sub- 


sidiaries attract the most 
public attention. 
They contribute most to 


the employment of an esti- 
mated 100,000 Britons in or- 
ganizations developed’ or 
acquired by Canadian invest- 
ment. 

However, a small Cana- 
dian-inspired Edinburgh firm 


cut YOUR materials handling costs 
val 


with 
Lansing Bagnall 


battery-electric trucks 


SAVE SPACE 


Compact design and battery-electric power per- 
mits efficient operation in small space and narrow 


aisles . 


. . increasing the storage capacity of exist- 


ing areas, or saving on new construction. 


SAVE MONEY 


by using less warchouse area and reducing oper- 
ating costs. Lansing Bagnall trucks will operate all 
day on one battery charge—costing less than 15c 
in most areas, et off-peak rates. Heavy duty pro- 
pulsion and control components reduce mainte- 
nance costs, ‘too. 


ROO eres ETAL SNEED 


IMustrated is the newest addition to the 


Lansing Bagnall line. 


This rider version of the 


Reach Truck will lift 2 tons to 14 feet, handling 
40” x 40” pallets in aisles only 7'6” wide. 


RIDER FORK LIFTS 


--72 SES 








STAND-ON AND RIDER 
REACH TRUCKS 








TRACTORS 





» 





Lansing Bagnall 


of Canada Ltd. 


32 RACINE ROAD, REXDALE, ONTARIO 


WALKIE PALLET AND 
SKID TRUCKS 






















AVAILABLE ACROSS CANADA 


Outside Ontario, Lansing Bagnall trucks are 


handled by the following distributors, carefully 
chosen for their understanding of materials 
handling operations and well equipped to scll 
and service these world-famous trucks. 


Ken-Dale Co. Ltd., 
2430 Laurentien Blvd. 
Montreal 9, Quebec. 


Webb-Scott Equipment Co. 
947 Notre Dame Avenue, 
Winnipeg 3,, Manitoba. 


Wilkinson & McClean Ltd., 


1215 - 9th Ave. $.W., 
Calgary, Alberta. 


Gordon 


9310 - 125th St., 
Edmonton, Alberta. 
i 


Russell Ltd. 


1661 West Fifth Avenve, 
Vancouver, B.C. 


Wholly. owned .subsidiory of Lansing Bagnall Limited, England; Europe's largest manufacturer of mechanical handling equipment. 
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Company 
to U.K. 


with 70 employees Nuclear 
Enterprises (G.B.) ud., 
grabbed the spotlight recent- 
ly. 

The occasion: 


A visit to Nuclear Enter- 


prises by H.R.H. the Duke 
of Edinburgh in March. The 
Scottish press devoted col- 


umns to the Duke’s visit and 
the space age activities of 
this fledgling firm. 


The company was organiz- 
ed in 1956 as an offshoot of 
a Winnipeg firm, Nuclear 
Enterprises Ltd., which had 
been set up in 1950 by three 
University of Manitoba pro- 
fessors — Dr. R. W. Pringle, 
a nuclear physicist, Dr. K. I. 
Roulston, an electronics phy- 
sicist, and Dr. G. M. Brown- 
ell, a geologist. 


The original company, with 
very little capital, set out to 
exploit the potentialities of 
the first scintillation counter 
developed for prospecting 
work in the field. 


This was followed by an 
airborne instrument which 
was flown exclusively by the 
U. S. Atomic Energy Com- 
mission for several years. 
This equipment was instru- 
mental in discovering some 
of the large uranium ore de- 
posits in the U. S., Africa and 
France. 

The company also went in- 
to the manufacture of other 
types of nuclear instrumen- 
tation and has provided geo- 
physical instruments 
have been flown in all parts 
of the world. 

Its most recent geophysical 
instrument is the Berylo- 
meter, a device for detecting 
beryllium in the field by a 
nuclear technique. 

When, in 1955, it became 
clear that the company must 
expand, Pringle left the Uni- 
versity of Manitoba to set up 
the Edinburgh operation. 


A Scot by birth (although 
a Canadian citizen) and a 
graduate of the University of 
Fdinburgh, he has_ since 
watched this U. K. operation 
grow until it is larger than 
the Winnipeg company. 

Neither is large, of course. 

The Winnipeg plant occu- 
pies only about 2,000 sq. ft. 
and employs an average of 
10-20 people. The Edinburgh 
operation started with about 
4,000 sq. ft. and perhaps a 
dozen people. Now it has 8,- 
000 sq. ft. and 70 employees. 

The expansion in the U. K. 
was logical because a large 
amount of the company’s 
market potential was outside 
Canada. 

The Edinburgh operation is 
still growing. Within the 
next year, the plant area is 
being boosted to 24,000 sq. ft. 
—three times its present size. 

In addition, the U. K. firm 
has set up'a new firm, SARO 
Nuclear Enterprises  Ltd., 
owned jointly with the U. K.’s 
big Saunders-Roe aviation 
organization. 

Customers are widely dis- 
persed. A biological counter 

(Continued on page 84) 
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P, A. MANAGEMENT CONSULTANTS LTD. 


276 St. James St. West 436 Main Street 
Montreal Winnipeg 
Vi. 9-6917 WH, 3-5446 








































































2 King Street East 
Toronto 
EM, 6-6715 











COST REDUCTION MARKETING 


COSTING ORGANISATION SURVEYS 
PRODUCTION CONTROL OFFICE SYSTEMS 
TIME STUDY PERSONNEL ADMINISTRATION 





THROUGH ASSOCIATED COMPANIES IN BRITAIN A COMPLETE SERVICE !S 
AVAILABLE TO COMPANIES WITH CANADIAN AND BRITISH INTERESTS 


U.K. OFFICE: 2 ALBERT GATE, LONDON, S.W. 1 


centrist pasinesioenpapicieriadn erneaaaiinesinielimaiecraieeantanetindtengsshireaeaaanaeceneenigueee seagate ieee — 
age harvester. tion with a _ self-unloading Association Ltd. has paid 
U. K.-made precision seed trailer, will provide a forage much attention to the Cana- 
drills can now plant almost harvester unit which can be dian market and has advised 
any type of seed from linseed completely operated by the its members who are consid- 
to corn. tractor driver. ering this field that it is es- 
The forage harvester has The agricultural engineer- sential for any organization 
been developed until it has ing industry is now the intending to start operations 
reached the stage where ex- U. K.’s fifth largest exporter in Canada to have a*dealer 
perts are discussing the time and is achieving extremely and after-sales service ‘ at 
when it will become the main good results (particularly in least as good as those already 
general-purpose tool for the Canada). in operation there, , 
small farmer, While total exports increas- The excellent results the 
Apart from cutting grass ed by almost one third during industry is having both in 
and corn for silage, it -can the four years 1956-1959. ex- Canada and the U. S. are the 
now be used for kale cutting, ports to Canada during the direct result not only of the 
scrub clearing and, with a same period were more than cheapness and efficiency of 
hydraulic lift attachment, for — quadrupled. U. K. farm tractors and ma- 
hedge cutting. Many U. K.-based firms chinery, but of the fact that 
Development work is being are selling their products in the U. K. manufacturers and 
undertaken to produce a con- Canada through their count- their manufacturers’ associa- 
version kit that will allow it erpart organizations. with tion have studied the market 
to be used as a rotary culti- headquarters either in Can- to ensure that they can offer 
vator and there is at least one ada or the U.S. farmers the service they re- 
prototype which, in conjunc- The Agricultural Engineers quire, 
o— sete mihieenas ee ——— 
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INTEGRATED DESIGN—parts “made for 
each other” for more reliable operation and 
' lower maintenance! 


| UNDIVIDED RESPONSIBILITY—only a 
| single supplier can conscientiously back 


“performance as specified”! 
FAST, LOW COST SERVICE —resident 


staffs in all major Canadian centres offer 
qualified installation and maintenance assistance} 


RENOLD Chains, Sprockets, Conveyor 
Chains, Wheels and Attachments, 
Couplings, Gears, Clutches, Reducers 
and Geared Motors 
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BS 
Vancouver 2 
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London ' 
Hamilton - 
Toronto 
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CHAINS CANADA LTD. 


Agents: E. S. Stephenson & Co. Limited, Halifax, N.S., Saint John, N.8 and Hugh J. O'Neill Limited, Noranda, P.O. 
Timmins and Sault Ste. Marie, Ont. 


COAST TO COAST SERVICE... STOCK DELIVERIES 
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FAIREY, Rotodyne has been ordered by Okanagan 


Airways. 


high speeds, 


Aviation 


Helicopters of B.C. and New York 
Fitting of third central fin and other modifications improves performance at 


Expects Travel Boom 


By EDWARD BOWYER 
Chief Executive and Director, 
Society of British Aircraft 
Constructors 

The new decade in the 
world’s aircraft manufactur- 
ing industries may well be 
dominated by two factors. 

@ A substantial increase in 
the number of air travelers 
and unprecedented growth in 
air freighting. 

@ The swift advance of tech- 
nology which has enhanced 
the complexity and effective- 
ness of military aircraft and 
missiles, so the demand for 
them in quantity is reduced. 

It is against this picture of 
future trends that the recent 
regroupings in the U. K. air- 
craft industry should be con- 
sidered. 

They have been planned, 
by concentrating effort and 


‘ | 


resources, to strengthen the 
industry, and not least to 
strengthen it in the world 
struggle for export trade. 

They enable the U. K. gov- 
ernment to adopt constructive 
policies toward the industry, 
and make it easier for the in- 
dustry to carry those policies 
through in the design offices 
and the research development 
facilities, and on the produc- 
tion floor. 

Hence, there is growing 
confidence in the industry in 
its ability to maintain a posi- 
tion in the forefront of world 
trade. 

Sales campaigns are being 
intensified. 

Studies are in hand of new 
projects likely to prolong suc- 
cessful business when those 
projects already in being are 
obsolescent. 


The research and develop- 
ment effort — always notable 
in the U.K, industry — is 
being geared to quicker 
tempo. 


Naturally, the industry 
cannot hope to avoid alto- 
gether the decline in business 
over the next few years 
which is the inevitable result 
of reduced demand due to in- 
creased complexity. 


The effect must be ap- 
parent in export business, and 
the switch from mainly mili- 
tary to mainly civil exports 
seems likely to result in re- 
duced overseas business for a 
while. 

We may not achieve an- 
other export record in 1960 to 
maintain the steady upward 
trend of the past few years. 

A decline in the numbers 


ete tng 
payee re i sireaPoe iE tt e 


of people employed in the 
aircraft and associated in- 
dustries has been common to 
the U.K., the U.S. and 
France. 

Most sharply it has affected 
the U.S. industry, where the 
total labor force has shrunk 
from 862,000 in 1957 to 709,- 
000 at the end of 1959, a re- 
duction of 18° in two years. 

Three years ago there were 
265,000 employed in the U. K. 
on the manufacture and re- 
pair of aircraft and engines. 

By the end of 1959 this 
total had diminished to 235,- 
000, a reduction of 30,000 in 
three years, or 11%. 

(Inclusion of the equipment 
and specia] materia] indus- 
tries associated with the U. K. 


‘aircraft industry would add 


at least 100,000.to these two 
totals.) 


A degree of Success in ex- 
port business greater than 
had been anticipated is one 
reason why the U.K. decline 
has not been so steep as in 
the U.S. 

Another reason 
policy on defence 
by- the U.K. 
early in 1957, which in broad 
terl.s switched milit 
bat emphasis 


is that the 
announced 


government 


ary com- 
from manned 
aircraft to missiles, appeared 
earlier than the implementa- 
tion of similar policy con- 
clusions in the U.S., with the 
result that the U.S. industry 
has had less time in which to 
becomé adapted to the new 
situation. 

Moreover, employment fig- 
ures in the U.K. industry 
would undoubtedly have re- 
mained more nearly constant 
if there had not been a period 
of crisis expansion caused by 
the Korean War. largely 
through which in the seven- 
year period 1950-57 the labor 
force employed on the manu- 
facture and repair of aircraft 
and engines rose from 150,000 
to the postwar peak of 265,- 
000. 

Immediately after the war, 
he U.K. industry 
salesmen resumed activities. 

The early became 
apparent when it was an- 
nounced that aviation exports 
in 1946 totaled £14.5 million. 

The following year, these 
figures had doubled. By 1951, 
they had trebled and in 1953 
aviation export 
than £66 
markets. 

In 1956, £100 million was 
exceeded for the first 


alrcrait 


fruits 


s earned more 
million in world 


time 


and two years later, £150 
million had been attained. 

The industry’s best year so 
far was 1959, when no less 
than £156 million worth of 
aircraft, aero-engines, parts 
and components were export- 
ed to countries in many parts 
of the world. 

Such aircraft as the Vis- 
count, Britannia, Comet, 
Hunter, Canberra, were in 
service in dozens of countries 
in all five continents. 

Of last year’s record- 
breaking export figure, the 
sale of aero-engines account- 
ed for £64.5 million worth, 
a tribute to the quality of 
Rolls-Royce Darts, Conways, 
Avons and Tynes, the Bristol- 
Siddeley Orpheus and many 
others. 

More than 50 foreign air- 
craft and missiles are power- 
ed by U.K. aero-engines, two 
good examples being Can- 
ada’s own CL-44, fitted with 
Tynes, and the Convair 540, 
a U.S. airframe converted to 
British Napier Eland power 
in Canada. 

The Viscount and Britan- 
nia need no introduction to 
Canadians, since both have 
been adopted by Trans-Can- 
ada Air Lines and Canadian 
Pacific Air Lines respectively. 

The Comet 4. with its var- 
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most promising new air- 
liner-freighter, the Argosy, 
was placed recently. 

Another promising project 
is the VC-11 medium-range 
jet airliner which will in- 
corporate the experience and 
operating knowledge of Vick- 
ers-Armstrong, builder of 
the Viscount, Vanguard and 
VC-10. 

Interest has been expressed 
in this aircraft by TCA, first 
North American airline to 
order the Viscount and Van- 
guard. 

Two feeder-liners powered, 
like the Argosy, with Dart 
turboprop engines, are the 
Herald and the Avro 748. 

Both are to be put into 
service by U.K, operators, 
and the 748 has been adopted 
by the Indian Air Force as its 
Dakota replacement. Even- 
tually, this aircraft will be 
manufactured under license 
in India. 

The VC-10. a stablemate of 
the Vanguard, is due to fly 
next year and enter service 
with BOAC in 1963. 

This large jet airliner, de- 
signed to carry 150 passen- 
gers long distances, has four 
Conway by-pass engines 
mounted in the tail. 

An even larger version is 


STABLEMATE of the Vickers Vanguard, the VC10, due to 
fly next year, will have a remarkably short take-off for an 
aircraft of some 300,000 Ib. all-up weight. 


lants, 4B and 4C, is selling 
steadily. 

Already, the Vanguard 
turboprop airliner — said by 
its maker to be the most eco- 
nomica] short-medium range 
airliner in the world — has 
been ordéred by TCA in the 
face of stiff competition. 

Carrying up to 139 passen- 
gers at 425 mph (a later 
version will cruise at 450 
mph), it is claimed that the 
Vanguard can slash many 
fares by up to 50%. 

The first civil order for a 


being planned. Perhaps the 
VC-10’s most, outstanding 
characteristic will be its take- 
off, which, for.an aircraft of 
some 300,000 Ib. all-up 
weight, will be remarkably 
short. 

In view of the big market 
during the next few years for 
short - range aircraft to re- 
place such airliners as Con- 
vairs and some of the older 
Viscounts, one of the most 
important new U.K. aircraft 
is the de Havilland 121 short- 
range jet. 
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LIMITED 
1960 Models NOW on Display 


/ 
SEE THEM ¢« DRIVE THEM 


BUY THEM 


Austin e Healey e Sprite 


MGA 
Wolseley e 


Morris e 


Riley 


e Morris Oxford 


Magnette 


Selling and Servicing the best 
in Motor Cars for 33 years 


Bay Street’s Oldest Automobile 
1221 Bay Street, Toronto . 


Powered by three new 
Rolls-Royce by-pass engines, 
the 121 is designed to have 
initially the best possible op- 
erating economics on stages 
of up to 1,200 mi. 

Later versions, however, 
will be capable of operating 
over stages of up to 1,600 mi. 
and provision has been made 
for this increased range, in 
the form of built-in accom- 
modation for extra fue] tanks. 

Already ordered by British 
European Airways, the 121 is 
the first jet aircraft of its size 
and type in the world to be 
designed strictly for short- 
range operation. 

What is_ probably the 
largest helicopter manufac- 
turing concern in the world 
has been formed in the U K., 
consisting of Westland, Saun- 
ders-Roe, Fairey Aviation 
and the helicopter interests 
of Bristol] Aircraft. 

The range of aircraft built 
by the new group is wide, in- 
cluding the Westland, Bristol 
and Saunders-Roe helicopters 
and the world’s first vertical 
take-off airliner, already 
ordered by a Canadian oper- 
ator, the Fairey Rotodyne. 

There are already several 
hundred military and civil 
helicopters manufactured by 
these companies in service 
throughout the world, and the 
new group will be a formid- 
able contender in the world 
markets during the 1960s. 

Many of the member com- 


Dealer 
WA, 3-3571 


panies of the Society of 
British Aircraft Constructors 
in Canada — among them are 
included Avro Aircraft, de 
Havilland, Orenda Engines, 
Rolls-Royce, Bristol Aero- 
plane, Dowty Equipment, 
Fairey Aviation, and others— 
have designed and produced 
most successful aircraft and 
engines. 

The CF-100 fitted with the 
Orenda engine, the Beaver 
(of which some 1,300 have 
been sold) and Otter. are 
notable examples. 

Recently, the Caribou, 
a short-take-off airliner- 
freighter ordered for the 
Canadian and U.S, armies, 
has made spectacular debuts 
in Europe, the Middle East, 
South-East Asia and Aus- 
tralia, where it was demon- 
strated to airlines and service 
chiefs. 

Here, surely, is an aircraft 
with an assured future, de- 
signed as it is with the needs 
of military and civil oper- 
ators in mind who require an 
aircraft capable of carrying 
40 to 50 people from short, 
unprepared strips 

During recent years, Can- 
ada has been a leading cus- 
tomer for U.K. civil] aircraft. 

Last year, for example, it 
was the world’s third largest 
buyer of British aircraft, with 
£6.5 million worth, while in 
1958 Canada was the indus- 
try’s second best customer 
with £14 million worth of 
aircraft. 


HEEL 


IN BRITAINS MOTOR BUSINESS... 


FOR BIG HURRY: 
FOR BIG DISTANCE: 
FOR BIG IMPRESSION: 
FOR BIG LIFT: AUSTIN & MORRIS COMMERCIAL VEHICLES 
FOR BIG FISH IN INDUSTRY: .m.c. marine & INDUSTRIAL ENGINES 

_., AND BIG LITTLE DETAIL: 


AUSTIN-HEALEY : M.G. : RILEY 


... because The British Motor Corporation 


AUSTIN : MORRIS : WOLSELEY 


wheels out the cars that are compact in size, yet BIG” 
| PRINCESS 


in performance... BIG in style... BIG in value 
... BIG WHERE IT MATTERS! 


S.U. CARBURETTERS 
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Scotch Whisky Shipments 


Shipments in proof gallons 
("000 proof gallons) 


from Britain to Canada 
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cotch Drinkers Pay Premium 


By P. J. WOODHOUSE, 
Secretary, The Scotch Whisky 
Association 

Since World War II, about 


half of U. K. exports of 
Scotch whisky each year has 


sag: . es abe, Canada, BROOK MOTORS are built to do the job. 
been to the U. S.—easily the ably, this has been so since their own provincial tariffs. for Scotch whisky would be Every BROOK MOTOR has ample “copper’’ to 
largest market. 1950 when stocks of available This is done by setting a met in full although this deliver the particular horsepower involved—every 
Canada is normally still the Scotch whisky were still at a bigger percentage profit or would mean even More seri- BROOK MOTOR is hydrostatically brake tested, 
second largest, though in desperately low figure. agian on ae = ously depleting other mar- | These are no ordinary motors — stators, rotors, 
1959, for special reasons, it Tian te: of CRatbS. @ reeson in comparison with domestic kets. windings, electrical varnishes and bearings are 
? 28, 6, ores spirits when the retail prices fs . : v 
was superseded by Australia. tintin eeik Hela a deli - a sa é P : 1 In the years since 1950 designed and selected to give Canadian users 
Among other large markets which should be ‘known to oom er: y. = ce” most provinces have, to a long, trouble-free service under the toughest 
are New Zealand, Venezuela, Canadians. ae liquor boards. greater or lesser degree, | conditions. 
w . » Swede his, in fact, had been the modified the previous dis- i ‘ 
scan hie ea Canada levies a moderate = practice of all provincial crepancy in eteup at in raueie ee =e ee 
ae Meee and not unreasonable tariff _jiquor i or of Salah da é' M cost no more than ordinary electrie 
The demand for Scotch on Schtch whisky al@imosh it 88 yesh for ae one instance, Alberta, have BROOK ELECTRIC MOTORS motors. Equal or better than CEMA standards and 
whisky throughout. South or Te 5 years when, in ou, ithe completely abolished it. OF CANADA LIMITED. Since 1904 approved by CSA 
- ; . as i is somewhat greater than that Scotch Whisky Association ‘ PP Y , 
merica 1s very great but = 5 : + . ‘ res The most notable remain- * ° T C d 
: ’ sian ae imposed by the U. K. on made representations to th E 250 University Avenue, Toronto, Canada 
owing to currency difficulties Conailinn whisky oe abe ations to the ing example of what amounts MOTORS 
every country in that conti- pes boards on this subject. 


nent imposes severe import 
restrictions, 

World demand for Scotch 
whisky still cannot be met 


and, indeed, most well- 
known brands are still ship- 
ped on a quota basis to 
overseas countries. 


Canada, however, is an ex- 
ception to this and, remark- 


Both tariffs are fixed un- 
der GATT. 

So far as imports of Scotch 
whisky into Canada are con- 








cerned, however, GATT 
might just as well not exist as 
it is within the power of the 
provinces to nullify the ob- 
jective of the agreement by 
imposing what amounts to 


The association was met 
with the answer that Scotch 
whisky was scarce and that 
all that was ‘available could 





readily be sold at the en- 
hanced price, 

The association according- 
ly gave an assurance on be- 
half of its members that the 
requirements of the boards 


to the levying of a provincial 
tariff is in the province of 
Ontario which constitutes 
nearly 50% of the Canadian 
market for whisky. 


| 
| 
a || 
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Representatives in: St. Johns, Quebec, Montreal, Toronto, Guelph, 
North Bay, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


In U.S.A.: Brook Motor Corporation, 3302-04 W. Peterson Ave., 
Chicago 45, Ill 











1939 1953 1954 1955 1956 1957 1958 1959 
All world market (excluding U.K.) .. 9400 13,202 13,690 15,360 16,439 17,907 19,321 21,686 
By. 3 Pes si “A 4,783 7,163 7,13) 7,993 8,687 9,751 10,829 12,098 
MINS «Bede cae s oe env d'oo Vea 893 873 884 855 932 1,046 906 1,019 . 
EINER open deessccccciensés 377 446 417 572 529 533 531 476 ; 
NE inte lds cccsvedes 235 449 543 692 718 628 385 
SIG Vinee soeces's 4 coite cen OP 375 557 600 521 541 588 1,077 ' 
ET 6 Skips 86's bie 0.0 o danic sp oBe'e 49 145 110 1 190 159 159 EE “ —— 
RE Catedncksrsokns c¥sob vene’ 40 133 105 166 196 167 157 281 —— 
DE I oasis as ln’ Mk | 4,788 5,294 aanemmuent 


MOTORS 


made for conditions 
in Canada... 


No matter the operating conditions anywhere in 














ai Ee een ee ee oe e > In this province the liquor * The result of this pricing Indeed, in common parlance no saving in duty at the pres- resulting from the increasing 
| board sells Scotch whisky at policy has been a continuous each bottle is erroneously re- ent time by importing in a 25- population and prosperity of 
| (Ue a bottle higher than those weakening of the Scotch ferred to as “a 26 oz”. oz. bottle. the country. 
brands of Canadian whisky whisky position in the On- In the interests of stand- With such a Saving Yearly sales have, in fact, 
whose cost to the board is the tario market where Scotch ardization of bottle sizes in is estimated that the retail remained practically constant 
| Same as that of Scotch § whisky now possesses a lesser | Canada, the provincial liquor price of a bottle of Scotch around the 900,000 proof gal- 
| whisky. proportion of the total whisky commissioners suggested to whisky would be reduced by lons (600,000 cases) mark. 
| Repeated official protests sales than in any other prov- The Scotch Whisky Associa- approximately 30c. The reason for this failure 
| have been made to the On- ince in Canada. tion that Scotch whisky Continuing representations to develop in Canada as a 
| tario government by The It is not only in this matter should be shipped to Canada are being made to Canadian whole on the same lines as in 
| Scotch Whisky Association at that the odds are weighted in a 25-oz, bottle. government authorities to other countries is price, a fact 
what it regards as a clear in- against Scotch whisky in There is, however, one snag make the necessary change to which has been amply dem- 
| justice both to the Scotch Canada. to this. bring the basis of assessment onstrated in those provinces 
whisky industry and _ to Scotch whisky is supplied While Canadian whisky under the Customs Act in line which have adopted an equit- 
| Scotch whisky drinkers, or to Canada, as to most of the pays duty on the actual with that under the Excise able pricing policy, 
| would-be drinkers, in On- rest of the world in a bottle amount of whisky in a bottle, Act so that duty would be Unless and until some solu< 
tario. containing 26 2/3 _ fluid namely 25 oz., the position is paid on the actual alcoholic tion to this problem is ob- 
So far from these protests ounces. different with regard to im- content and not on a fictitious tained in the other and larger 
having met with any success, Canadian whisky, on the ported spirits, one, provinces the Scotch whisky 
the Ontarigo Liquor Board other hand, is sold in Canada Under the existing provi- Faced with the difficulties exporter is likely to continue 
took the opportunity last in a bottle which contains sions of the Customs Act an in Canada which I have out- to find Canada his most diffi- 
year, when passing on the only 25 oz. imported bottle containing 25 





Destination, 
LONDON... 


Britain has always been one of the chief markets for the 
products of Canada’s farms, forests, mines and fisheries. 
_ And Canada, in turn, spends over $600,000,000 yearly for 


British goods. 


* Helping British and Canadian businessmen to increase 
their activities on both sides of the Atlantic is one of our 


functions as one of the world’s larger banks. 


To facilitate this interchange of business — and to help 
the many British business firms which are expanding 
their operations in Canada — The Canadian Bank of 
Commerce maintains two offices in London: City Office, 
2 Lombard Street, E.C.3; and West End Office, 48 
Berkeley Square, W.1. 


For up-to-the-minute advice on British-Canadian trade, 
consult our nearest branch. 


THE CANADIAN 
BANK OF COMMERCE 


HEAD OFFICE—TORONTO 1, CANADA 


MORE THAN 850 BRANCHES ACROSS CANADA TO SERVE YOU 

Branches also in New York; San Francisco; Los Angeles; Seattle; Portland, Ore.; 

* Kingston, Port Antonio, Ocho Rios, Half Way Tree and Montego Bay, Jamaica; 
Port of Spain, St. James and San Fernando, Trinidad; 


Bridgetown, Barbados; Nassau, Bahamas. 


‘ Resident Representatives: Chicago, Ill; Dalles, Texas. 
European Representative: Zurich, Switzerland. 
Banking Correspondents: Throughout the world. 
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higher federal duty, to’ fur- 
ther increase the discrepancy 
between the respective bottle 
prices from 65c to 70c. 


Winnipeg’ 
Company 
In U.K. 


(CONTINUED FROM P. 82) 


is now operating in Washing- 
ton, tritium counting units 
have gone to Copenhagen, 
plastic phosphors to Switzer- 
land, body monitors to Ade- 
laide, Karlsruhe, Ottawa and 
Windscale, amplifiers to Jo- 
hannesburg, probe units to 
Japan, and tracer units to 
Los Angeles. 

The nuclear work the com- 
pany does is essentially in the 
radiation detection field. The 
uses are many. 


The low level counting 
equipment for biological 
work is of special interest to 
meat packers, for instance. 
By determining the natural 
radioactivity of lean meat, 
this equipment is designed to 
determine the amount of lean 
and fat in living animals or 
carcassés. 

If it proves sensitive 
enough to detect the lean-to- 
fat ratios accurately under 
operating conditions; this 
equipment would prove of 
great value to packers. 

A human body counter 
made at Edinburgh is being 
installed at the Windscale 
works of the U. K. Atomic 
Energy Authority and two 
others are being sent to the 
Department of National 
Health & Welfare in Ottawa. 

A cosmic ray detector has 
been designed for the first 
U.K, satellite. 

What are the advantages of 
setting up a U. K. company? 

Pringle points out that for 
Nuclear Enterprises,’ plant 
and equipment are second in 
importance to manpower in 
the cost of operation. So the 
lower level of wages and sal- 
aries in the U. K. was a fac- 
tor. ; 

He hag to have a high pro- 
portion of well-trained staff 
(about one degree person out 
of every five). The Edinburga 
area, served by its world- 
famous university, was a nat- 
ural for this purpose. 

The Winnipeg operation 
appears to be benefiting too. 
"t is moving into 7,000 sq. ft. 
in a 14,000 sq. ft. building in 
the. St. James area—3% 
times present plant’s space. 


a 


This difference in_ size, 
which amounts to an extra 
good “tot”, is known to very 
few Canadians. 





TEAMWORK 


across 
the world 


a 
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ozs. would be deemed to con- 
tain 26 2/3 ozs. and would pay 
duty accordingly. 

There would, therefore, be 








lined, it is not surprising that 
Scotch whisky over the post- 
war years has failed to obtain 
a proportionate share of the 
expanding market for spirits 


Fivi —Nandi Airport, for the New Zealand Ministry of Works 
in association with the Australian Department of 


Civil Aviation. 


Constructed in association with D. B. Waite of New Zealand. 


CANADA — New Monarch Building, Toronto. 


ARCHITECTS : Marani & Morris. 


MECHANICAL ENGINEERS : Nicholas Foder & Associates. 
STRUCTURAL ENGINEERS : Reicher, Bradstock & Associates. 


BUILD EVERYWHERE 


BUILDING & CIVIL ENGINEERING CONTRACTORS 
42/48 GHARLES ST. EAST + TORONTO + TELEPHONE WALNUT 5-4441 + 10 PARK STREET +: LONDON Ww? 


GREAT BRITAIN — Hinkley Point Atomic Power Station 
for the Central Electricity Generating Board. 

CONTRACTORS: The English Electric; Babcock & Wilcox and 
Taylor Woodrow Atomic Power Construction Company Limited. 


cult and frustrating market. 

So far as the rest of the 
world is concerned, the sales 
barometer seems to be set at 


“sunny”. 




















BP Growth in Canada’ 





1960 Target: 800 Retailers | 


Just four years ago a sur- 
vey team was busy in Can- 
ada, probing into markets 
and studying refinery sites 
for British Petroleum Co. as 


part of the U. K.-based 
giant’s world-wide pattern of 
expansion. 


Out of their labors emerged 
British Petroleum Co. of 
Canada, the country’s young- 
est major integrated oil com- 
pany. 

By the end of 1960 the fast- 
growing BP organization in 
Canada will have spent $80 
million, exclusive of explora- 
tion expenses, all but $17 
million having been provided 
by the parent company from 
its own financial resources 

Tt has invested another $35 

























































































million in the exploration and 
production end of its Cana- 
dian activities. 


























The $17 million represents 
a first mortgage bond issue of 
BP Refinery Cauada Ltd., a 
subsidiary of the Canadian 
holding company. 


It operates the 25,000 bar- 
rels per day refinery which 
recently came on stream at 
Ville d’Anjou on the eastern 
end of Montreal island. Ini- 
tial production is 18,000 b/d. 
Facilities can be doubled to 
50,000 b/d when warranted 
by demand. 


The recommendation to 
build the refinery at Montreal 
Was one of many presented 
to the parent company’s 
headquarters, Britannic 
House in London, by the sur- 
vey team. 


The team was headed by 
Scottish-born T. Graeme Mc- 
Lintock, now executive vice- 
president and managing di- 
rector of BP Canada Ltd., the 
marketing subsidiary of 
British Petroleum Co. of 
Canada. 


British Petroleum moved 
into Canada just as establish- 
ed oil companies had shifted 
emphasis from development 
to marketing, goaded perhaps 
by entry of Canadian Petro- 
fina Ltd. into the highly com- 
petitive field. A subsidiary of 
Petrofina S.A., this company 
began refinery operations in 
the autumn of 1955. 


As refinery, capacity in 
anada was stepped up, 




























































































































































































































































































product prices began to 
tumble and real estate and 
marketing costs skyrocketed. 

At the height of the mar- 


keting battle, BP made its 
decision to enter Canada. 
Though unknown’ to the 


Canadian consumer, BP was 
recognized by its competitors 
as one of the world’s major 
petroleum groups and was 
greeted with respect not cal- 
culated to make its progress 
any easier. 

The decision was announc- 
ed in February, 1957, and 
three months later marketing 


began with the acquisition of 
50 service stations in the 
Saguenay-Lake St. John area 
of Quebec. 

Progress was rapid. By 
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FIRE-FIGHTING float, built for British Petroleum Co., is designed to overcome short- 
comings of fire-fighting tugs, stands 40 ft. high, is self-propelled. 


in Swansea harbor, South Wales. 


August of that year, company 
had sold its first million gal- 
lons and early in 1958 it mov- 
ed into northern Ontario and 
the Ottawa district. 


Today BP Canada has 630 
outlets, extending from 
Mont-Joli on the east to Kit- 
chener on the west and rang- 
ing as far north as Chibou- 
gamau. It has considerably 
more than 50,000 credit card 
holders. 


Target for the end of 1960: 
800 retail outlets. 


In the establishment of re- 
tail outlets, it is the policy of 
BP Canada to: 

@ Acquire existing service 
stations which are then leased 
to dealers or, in some cases, 
build its own. 

@ Enter into long-term con- 
tracts with independent deal- 
ers for sale of BP products. 

Apart from sales to retail 
outlets, products are sold to 
wholesalers and_ industrial 
customers with a view to ab- 
sorhing the full output of the 
Montreal refinery. 

Prior to opening of the re- 
finery in late spring, crude 
oil supplied by another mem- 
ber of the BP group was re- 
fined to the company’s speci- 
fications by a Canadian inte- 
grated oil mpany which 
had surplus capacity at Mont- 
real East. 

Crude - carrying tankers 
berth at a 780-ft. wharf on 
the St, Lawrence River. 

A 3 mi. underground pipe- 
line carries it to the refinery. 
Crude also is drawn from the 


Portland-Montreal pipeline, a 
co-operative venture of a 
group of companies. 

While a few top ?P execu- 
tives came from the U. K, to 
survey the market and select 
the refinery site — and some 
remained to see the job 
through — they had only a 
broad plan. 

Detailed strategy, policies 
and marketing methods all 
were created in Canada ‘by 
the staff hired here. 

“Many of us had exper- 
ience in other oil companies,” 
said one manager, “and there 
was obvious temptation to use 


the meas ing sticks to which 


we had become accustomed in 
deciding our strategy. 
“However we made it a 


It was demonstrated 


establish our own 
policies and our own prin- 
ciples. Every one of the mil- 
lions of pieces of a jigsaw 
puzzle which make up an oil 
company was designed to suit 
our own circumstances.” 

Divorced from the Cana- 
dian holding company is BP 
Exploration (Canada) Ltd., 
a wholly-owned subsidiary of 
London - based BP Explora- 
tion Co. Incorporated in 1955, 
it supervises the $35 million 
interest of the BP Group in 
Triad Oil Co, and administers 
the technical assistance of the 
BP Group to Triad. 

Triad is the only part of 
BP’s Canadian operations in 
which there is any Canadian 
ownership interest, 


rule to 


However, eventually a 
linking of the refining, mar- 
keting and producing opera- 
tions may come about, and 
with it, public participation 
in the BP Canada activities. 

Two wholly-owned sub- 
sidiaries of BP Exploration 
Co. are Monkman Explora- 
tion Ltd, and Horn River Ex- 
ploration Ltd., interested in 
acreage in British Columbia 
and the Northwest Terri- 
tories. ; 

Through interests in pro- 
duction companies in Kuwait, 
Iraq and Qatar, as well as 
Iran, BP obtains most of its 
crude from the Middle East. 
Through BP Exploration it 
has oil production or explora- 
tion interests in many parts 
of the world. 

Besides its Montreal pro- 





ject, the group has eight 
wholly owned refineries, 
four in the U. K., one in 
Aden, one in western Austra- 
lia and two in Germany. A 
new BP refinery in Ruhr is 
due for completion this year. 


A 70% owned French sub- 
sidiary, Societe Franc *-- des 
Petroles BP, operates two re- 
fineries, one-at Lavera, near 
Marseilles, and one at Dune 
kirk. The group also has in- 
terests in refineries in Ku- 
wait, Iran, Belgium and Italy, 


Its products are also mar- 
keted in Europe, the Near 
East, Africa, the Far East, 
Australia, and New Zealand. 


The diversified group 
maintains its own sea-going 
fleet, 


It is a major supplier of 
fuel and diesel oil for ships’ 
bunkers and has developed a 
world-wide bunkering or- 
ganization covering 200 ports. 


Equally remarkable pro- 
gress, particularly since 
World War II, has been made 
by Air: BP, the international 
aviation service. In Montreal 
Air BP serves Trans-Canada 
Air Lines and Sabena, the 
Belgian carrier. 

A few months ago it intro- 
duced a super fueller, a 
truck-mounted supply tank 
built for the jet age, to fuel 
TCA’s DC-8s a: the rate of 
1,200 gal. a minute. 


In association with estab- 
lished chemical producers, 
the group has growing inter- 
ests in the petrochemical field 
in the U. K., France and Ger- 
many. 


It maintains a research 
centre at Sunbury - on -~ 
Thames, a few miles from 


London, to study all problems 
relating to petroleum. 

Anthony F. Down, presi- 
dent of British Petroleum of 
Canada, admits that on the 
exploration and _ production 
side, BP hasn’t been too 
lucky so far in its Canadian 
operations. 

On the other hand, it has 
great confidence in the long- 
er term outlook, both for pro- 
duction and consumption of 
petroleum. Its $100 million 
postwar investment is evi- 
dence of this optimistic ap- 
praisal of Canada. 


BP’s experience elsewhere 
in the world helps the Cana- 
dian operation, Down be- 
lieves, Personnel are some- 
times shifted from one part 
of the world to another to 
build up their background 
knowledge of the petroleum 
business. Ideas from one 
region often help another. 


On the other hand, the Ca- 
nadian operation has stressed 
the use of Canadians in the 
majority of its jobs. It recog- 
nizes:the differences between 
operating in Canada and, say, 
the U, K. One example: The 
much higher gallonage sold 
per retail outlet, due to the 
larger number of cars and the 
higher consumption per car in 
Canada. 

Out of 698 employed by the 
BP organization in Canada, 
40 or 5.7% are supplied by 
the parent company in the 
U.K 

This includes 12 out of 
Triad’s 138 employees and 25 


in the refining subsidiary. 
> 
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* Yours for Life’ 
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Established in Scotland in 182§ 


May 21, 1960 


In 1833 the “ROYAL WILLIAM”, 
launched at Quebec two years earlier, made history by being 


the first. vessel to use steam throughout an entire crossing of 


In 1833 The Standard Life Assurance Company, established 

in Edinburgh eight years earlier, made history by being the 
first company to transact life assurance business in Canada. 
Today, Standard Life offices in more than a dozen cities 
and towns continue to serve Canadians who come to us with 
their life assurance problems, and we can claim with con- 


fidence that those who come to us, come to rely on us. 


| STANDARD LIFE 


ASSURANCE COMPANY 


THE FINANCIAL POST 


HEAD OFFICE FOR CANADA}? 
1245 Sherbrooke St. West, 
MONTREAL 


BRANCH OFFICES? 


HALIFAX 

136 Spring Garden Road 
SAINT JOHN 

87 Germain Street 
FREDERICTON 

426 Queen Street 
MONCTON 

845 Main Street 
MONTREAL 

2155 Guy Street 
MONTREAL CARTIER 
1255 University Street 
MONTREAL ST. JAMES 
132 St. James Street West 
OTTAWA 

214 Laurier Avenue West 
TORONTO 

600 University Avenue 
TORONTO GkOUP 

44 Eglinton Avenue West 
TORONTO EGLINTON 
240 Eglinton Avenue East 
HAMILTON 

36 James Street South 
ST. CATHARINES 

3 King Street 

LONDON 

200 Queens Avenue 
CALGARY 

518 Fifth Avenue South West 
EDMONTON 
10621-100ch Avenue 
VANCOUVER 

1281 West Georgia Street 





English Electric Spreads Out 


English Electric Co. is one 
of the growing number of 
U. K, companies which has 


extended its Canadian opera- 
tions broadly since World 
War II. 


In 1950, it bought a con- 
trolling interest in John Inglis 
Co., Toronto, and its subsidi- 
ary, English Electric Co. of 
Canada. The latter company 
has now become a division of 
John Inglis. 

In 1953, control of Cana- 
dian Marconi Co., Montreal, 
was acquired, In 1955 it 
bought the Scarborough de- 
fence plant comprising 14 
acres of land and buildings 
covering 180,000 sq. ft. 

Both these Canadian com- 
panies have been improving 
their earnings performance 
recently, after some rather 
difficult experiences, 

In 1959, for instance, John 
Inglis net profit amounted to 


$1,120,000 or $1.01 per share, 
compared with $315,700 and 
28c per share in 1958 and a 
loss of $1.4 million in 1954. 

Canadian Marconi’s results 
have fluctuated in a range up 
to $1.1 million (1954) profit 
and down to a $1.5 million 
loss (1957) in the six years 
1954-59. The 1959 net profit 
was $524,000 (llc per share) 
against a $387,000 loss in 
1958. . 
Inglis and Marconi today 
have manufacturing facilities 
for a wide range of products 
covering hydraulic and steam 
turbines, alternators, trans- 
formers and switchgear, ma- 
chinery and drives for pulp 
and paper mills, pumps, com- 
pressors, boilers, all types of 
pressure vessels; a range of 
electronic equipment, includ- 
ing radio relay systems and 
allied forms of communica- 
tions apparatus. 


INVESTMENT BANKERS 


through their Associated Company 


United North Atlantic Securities Ltd. 


200 $1. JAMES STREET WEST, MONTREAL, P.Q. and 67 YONGE STREET, TORONTO, ONTARIO 
Telephone: Victoria 9-4111 





GIVE INVESTMENT ADVICE AND 
PROVIDE CAPITAL FOR INDUSTRY 


LONDON, 


Telephone: EMpire 3-0351 


In addition, Inglis makes 
an extensive range of domes- 
tic appliances — a field in 
which its U. K. parent has 
been expanding recently — 
and refrigeration and air- 
conditioning equipment. 


Based on patents and 
manufacturing experi- 
ence available from the par- 
ent company, Canadian Mar- 
coni built a new plant in 1955 
to produce magnetrons — the 
first of its kind in Canada, 

Since 1952, Inglis has built 
hydraulic turbines with a 
combined capacity of more 
than 4%4 million horsepower, 
including the huge units for 
Chute des Passes, Bersimis 
and the St. Lawrence Seaway 
power development. 

Inglis and its parent work 
closely on these orders for 
plant and equipment. 

The size 53,000 hp. revers- 


Robert Benson, Lonsdale & Co. Limited 


ALDERMANBURY HOUSE, 


EC2, ENGLAN 





ible turbine pumps for the Sir 
Adam Beck station of the 
Niagara pumped storage 
scheme were designed by 
Paul Deriaz at Rugby, Eng- 
land, and the model was test- 
ed in the labs there. Others 
have been ordered for a 
pumped storage scheme in 
Spain now and for Britain's 
first such scheme in Wales. 

The 16 75,000-hp. turbines 
on the St. Lawrence project 
were built by Inglis in To- 
ronto from designs developed 
at Rugby. 

Water wheel alternators at 
Kemano, B.C.. and steam 
turbo - alternator sets for 
Nova Scotia Light & Power 
Co. were built at Rugby. 

Six water wheel generators 
for Saskatchewan Power 
Commission’s Squaw Rapids 
development will be made at 
English Electric’s Netherton 
works at Merseyside. 
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By R. F. SUMMERS 
President, British Iron and 
Steel Federation 


The year 1959 saw the re- 
moval of the political threat 
of nationalization of the U. K. 
steel industry with the return 
of a Conservative Govern- 
ment at the October general 
election. By the end of the 
year the industry was in the 
final stages of recovery from 
its first significant postwar 
recession 

It is therefore entering the 
1960s with increasing confi- 
dence of its ability to supply 
its consumers at home and 
abroad with both the quantity 
and quality of steel] they de- 
mand. 

This is: 2 diverse industry 
consisting of more than 300 
companies varying greatly in 
numbers employed, produc- 
tive capacity and in the range 
of products produced. 

Altogether there are about 
300,000 employees in the in- 
dustry, more than half of 
whom are production work- 
ers, while the rest are 
employed maintenance, 
research, sales, transport and 
administration. 

The companies are general- 
ly near the source of an im- 
portant raw material or close 
to a port which gives ease of 
access to their imported raw 
material requirements. 

About 159% of the indus- 
try’s output is exported in the 
form of steel, more than half 
of which goes to Common- 
wealth countries 
one fifth to Western Europe. 

In addition, in recent years, 
as much as 20% of steel out- 
put has been exported indi- 
rectly as the products of the 
industry’s customers — ships, 
cars, plant, engineering 
equipment and the like. 

In all, the steel producing 
and consuming industries 
contributed last year, in value 
terms, more than 54% of the 
U. K.’s total exports. 

In common with other 
major steel producing coun- 
tries, U.K. steel production 
in 1959, although higher than 
in 1958, was still below the 
peak of 1957, reaching 20,- 
200,000. long tons. 

The U. K., however, retain- 
ed its position as the world’s 
fourth largest stee] producer. 
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Why indeed—when Qantas 707 jets whoosh across the Atlantic by day! You leave 


Steel Industry 
Makes Comeback 
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The reduction in demand 
was due less to a lower steel 
consumption than to a reduc- 
tion in the holdings of excess 
stocks by consumers. 

Now that demand for steel 
has risen again and consum- 
ers are once more building 
their stocks. there has been a 
leap forward in steel produc- 
tion, 

Py March of this year the 
industry was producing at an 
annual rate of 25 million long 
tons and the out-turn for the 
year is expected to reach 24 
million long tons, a rise of 
about 20% over 1958 and of 
90% over the immediate 
postwar production. 

To meet the growing de- 
mand for imported ore the 
U. K. has continued to rely on 
her traditional suppliers in 
Sweden and North Africa, 
but has also greatly increased 
its imports from the newer 
sources in South America, 
West Africa and. in particu- 
lar, Canada. 

As a reSult of the develop- 
ment of Canadian reserves, 
supplies from Canada trebled 
between 1954 and 1957, rising 
from million to three 
million long tons in a period 
when total imports rose by 
four million long tons. 

There was a dip in 1958 
and in 1959, but it is expected 
that this year total supplies 
from Canada will reach al- 
most four million long tons, 
to enable her to retain her 
place as the U.K.’s second 
largest supplier. 
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To transport these increas- 
ed quantities of ore the steel 
industry, jointly with ship- 
ping interests, has under- 
taken the building of a fleet 
of 72 special ore carriers 
which, on completion in 1962- 
63. will be able to carry at 


ore a year. 

Canada is, of course, the 
U. K.’s main supplier of an- 
other important raw material, 
nickel. 

While this reaches the U. K. 
in various forms, a very high 
percentage of the total was 
of Canadian origin and Can- 
ada’s export of nickel to the 
U.K. last year totaled $45 
million. 

Much 


research has been 
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CANADIAN nickel is used in making stainless and other alloy steel in this high-frequency 


undertaken in recent years 
into the preparation of iron 
ore before it is charged into 
the blast furnace, and as a 
result of pretreatment 
ores, higher productivity and 
greater efficiency has been 
achieved. 

Similarly, in steelmaking 
there have been new trends 
and techniques. 

The development plans 
which have achieved these 
results have called for heavy 
investment, particularly diffi- 
cult to obtain from normal 
sources in a period of political 
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New York at 9:30 A.M. You land in London, bright-eyed and bushy-tailed, less than 


seven hours later. And in between, you’re treated to service that’s different as day 


from night! In the dark about tickets? Phone any travel agent...or MUtual 4-8231 


in Vancouver. (Also BOAC, general sales agents, in Toronto, Montreal, Winnipeg.) 
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furnace at a U, K. plant. 


uncertainty. such as the in- 
dustry has recently under- 
gone 


The industry has, however, 
in various ways obtained the 
necessary to maintain 
this rate ¢f development. 
Between 1946 and,1959 $2,- 
250-million was spent, risin 
rapidly from a modest figu; 
in 1946 to $270 million last 
year, in spite of the recession. 
It is expected that this level 
of development will continue 
for several years as plans to 
reach a capacity of 30 million 
long tons are completed. 
Indeed, with the swift up- 
surge in demand for thin flat 
products in particular, there 
has been a speeding-up of 
the programs for the two new 
strip mills and the level of 
development expenditure in 
1960 may rise to $350 million, 
Two further strip mills, one 
in South Wales and one in 
Scotland, are at present being 
installed to increase capacity 
for cold-reduced sheet for 
cars and other consumer 
durables by about 1,250,000 
long tons a year, Three heavy 
section mills to roll broad 
flanged beams to supply the 
demand of the constructional 
engineering industries are 
among the many projects 
which form part of the con- 
tinuing pattern of develop- 
ment. 
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Entirely new products, 
such as plastic-coated steel 
sheet, which combine the 
properties of both with ob- 
vious advantages, are widen- 
ing the everyday 
steel. 

The bulk of the U. K.’s di- 
rect steel exports goes to the 
Commonwealth and Canada, 
which imports nearly one 
third of its total consumption 
of iron and steel and is its 
most important customer, 

As is to be expected, a very 
large percentage of Canada’s 
imports have hitherto been 
supplied from its nearest ex- 
porter, the U. S., but recently 
nearly 14% of its total im- 
ports have come from the 
U. K. 

In addition to highly com- 
petitive prices, U. K. steel- 
works situated near or actu- 
ally at a deep port, are in a 
position to supply at lower 
freight cost to Western Can- 
ada than many producers in 
the U. S. who are geographi- 
cally nearer. 

The Canadian market has 
shown considerable fluctua- 
tion in total] imports of steel 
from the U, K. over the post- 
war period, due as much to 
variation in availability of 
steel from the U. S. as to 
periods of tight supply in the 
Ure: 

It has, however, generally 
maintained its place as the 
U. K.’s most important mar- 
ket within the Common- 


uses of 


wealth. 

In the last few years tubes, 
pipes and fittings, heavy bars 
and sections and plates have 
formed the largest part of 
this market. 
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coast Transmission pipeline, 
where stee] pipes equal to a 
distance of more than 300 mi. 
were shipped with strict ad- 
herence to delivery dates, was 
followed by one for a sub- 
stantial proportion of the pipe 
for the Trans-Canada pipe- 
line—a token of future U. K. 
achievements in this-sector. 
The most significant rise 
has been in structural] steels, 
which accounted for one third 
of the U. K. exports to Can- 


ada in 1959, and these are 
mainly the new Universal 
beams, the product of a new 
mill. the most, modern of its 
ind, 

While the value of direct 
steel] exports has fluctuated 
from its peak in 1957, it still 


amounts to about $37 million. 
exports to 


Indirect steel 
Canada have steadily risen to 
a peak of $290 million last 


year. 

Of these, cars are by far 
the highest export, followed 
closely by mechanical engi- 
neering goods, with a sub- 
stantial export of commercial 
motor vehicles and _ aircraft 
and electrical goods; 

The two declining markets, 

l stock and ships and 


rolling 


boats 





have been more than eae 
compensated for by other 
products. was about 
At present Canada has a ing Canada a 


CANADIAN IMPORTS, 1958 
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Selling and Servicing the Best 
in Motor Cars for 33 years. 


Canada’s export to the U. K. 
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and this would 
leav Poy 7 or es 
leave room for the | NK. to 
compete fora greater propor- 
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Canada’s imports to 


c 


earn the means of buying 


re from Canada, 





vith her stead; 
olfe grea 
I unitie 
facture 
who supply material for in- 
dustrial development. 
With the removal of the 
various currency restrictions 


which hampered U. K.-Cana- 
dian trade, it should be pos- 


sible further to expand trade 


between the two countries, 
U le 4 7 | | 
ina a » A. Sree} nigniy 
competitive in price, quality 
ind delive dates, to extend 
t U. K.’s contribution to the 
expansion and development 


of Canada’s 
yurces. 

The U. K. steel industry is 
planning for rising markets 


natural ree 


at home and abroad, and 
would wish to improve the 
percentage of Canadian steel 
imports which it at present 
supplies, and retain Canada 
as its principal Common- 
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ROLLS a constant source of pride and satisfaction to 
their Canadian owners for their speed, safety and 
elegance. The standard power unit is now an 
eight-cylinder aluminium engine of exceptional 


silence and smoothness, 


pieset enaines Rolls-Royce diesels supplied 
the power for most of the heavy British equipment 
for the St. Lawrence Seaway project. Throughout 


ROYCE 


Canada, commercial transport vehicles, trucks 
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ROLLS-ROVGE POWER SERVES CANADA 


motor cars Rolls-Royce and Bentley cars are 


and earth-moving equipment are powered by 
Rolls-Royce, and a great number of Canadian 
vessels have Rolls-Royce marine diesels. 


AERO eENnGines The entire Trans-Canada Air 
Lines jet fleet of Douglas DC-8/40s and Vickers 
Viscounts and Vanguards will be powered by 
Rolls-Royce turbo and prop-jets. Rolls-Royce jets 
are also in service with or on order for aircraft 
for Canadian Pacific Airlines and the Royal 
Canadian Air Force. 


ROLLS-ROYCE OF CANADA LIMITED, BOX1400, ST. LAURENT, MONTREAL 9, P.Q, 
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~ Build Five Atom Plants 


Prospects good for nuclear exports market 


By 
K. J. WOOTTON, 


Manager of the Atomic 
Energy Division, General 
Electric Co, of England 


For some time, the U. K. 
atomic energy program was 
exclusively a government 
concern, coming, first under 
the direction of the Ministry 
of Supply, and later under 
the U. K' Atomic Energy 
Authority which was set up 
for the purpose, 


In 1954, however, the gov- 
ernment called upon U, K. in- 
dustry to undertake the study 
and development of nuclear 
energy for power production, 
and to prepar® for the design 
and construction of commer- 
cial nuclear power stations. 


It was suggested that, for 
this purpose, four of the 
country’s leading electrical 
manufacturing compa- 
nies should each secure the 
co-operation of a firm with 
specialist experience of 
steam-raising plant. 

The reasoning behind this 
establishment of a live nu- 
clear industry was given a 
more concrete shape in the 
government White Paper “A 
Program of Nuclear Power,” 
published in February, 1955. 

This program, covering a 
period of 10 years, proposed 
the construction of 12 nuclear 
power stations having a total 
output capacity of 1,500 to 2,- 
000 megawatts. 


Subsequent re-examination ° 


in the light of rapid technical 
improvements led to a revi- 
sion of this figure to a pro- 


The 


Vouce 
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posed capacity of 5,000 to 6,- 
000 MW. by 1956 although, 
more recently, due to a re- 
duction in public investment, 
the period in which this goal 
would be achieved has been 
somewhat extended, 


The basis for the U. K. pro- 
gram was the _ gas-cooled 
graphite-moderated reactor 
design for the Calder Hall 
station which was already 
under, ‘construction when the 
White Paper was published. 

While the Calder Hall re- 
actors are designed primarily 
to produce plutonium, with 
electrical power as a byprod- 
uct, they have provided an 
ideal prototype on which 
commercial develop- 
ments could be founded. 

In this fact, together with 
the limited nature of indi- 
genous fuel reserves, lie the 
reasons for the rapidity of 
VU. K. industrial expansion in 
this field. 

Five full-scale nuclear sta- 
tions, with a total] output ca- 
pacity of nearly 1,900 MW., 
are under construction in the 
U. K. and contracts for two 
more will be placed within a 
few months. 

Apart from the constituent 
members of the main consor- 
tia, a large number of other 
companies has undertaken 
work for these and other 
projects in the nuclear field, 
and more than 1,000 U, K. 
firms are now manufacturing 
nuclear equipment or are di- 
rectly involved in the devel- 
opment of nuclear engineer- 
ing techniques. 

It was clear from the out- 


of Britush 
Industry . 


Purpose of the Canadian Association of 
British Manufacturers and Agencies is 

to promote trade and commerce between 
Canada and the United Kingdom. 

It provides assistance to British companies 
seeking to do business with Canada... 
guides Canadian traders seeking 


sources of supply. ; 


Through its three British Trade Centres 

in Toronto, Montreal and Vancouver, 
CABMaA offers advisory and 

promotional services relating to the selling 
of British merchandise in’Canada. The 
Association is sponsored by leading 
British industrial organizations—the 
Dollar Exports Council, the Federation 
of British Industries, the National 

Union of Manufacturers, and the Scottish 
Council (Development and Industry). 


When representations need to be made 

to the Federal Government or to 

Royal Commissions on issues 

connected with British trade, CABMA 
speaks up as “‘theVoice of British Industry”. 
CABMaA is the only incorporated 
association in Canada devoting all its 
activities to the development of 

trade between the U.K. and Canada. 


Membership can be of great benefit to any 
company or individual engaged in 
U.K.-Canadian trade. Particulars from 
the British Trade Centre: 

603 Royal Bank Building, Toronto 

(Tel. EM. 38-9033); 2100 Drummond Street, 
Montreal (Tel. AV. 8-4625); or ; 
510 West Hastings Street, Vancouver 


(Tel. MU. 5-7642). 


The Canadian 
Association 

of British 
Manufacturers 
and Agencies 
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set, however, that such an in- 
dustry, with its relatively 
high expenditure on research 
and development, could not 
survive and expand on the 
basis of a domestic program 
alone, even when the pro- 
gram was as ambitious as the 
U. K. one. 


Nevertheless, there seemed 
to be every reason for confi- 
dence that the country’s in- 
dustry would find a good 
foothold in the nuclear export 
market, for a potential over- 
seas customer can be certain 
that, by the time he installs a 
U. K, type of reactor, similar 
installations will already 
have been operating for some 
time in the U. K. 


Apart from the fact that 
more operational experience 
is being gained on the gas- 
cooled graphite - moderated 
reactor than on any other 
system, there are several 
other factors which recom- 
mend the U. K. designs to the 
overseas buyer. 


Perhaps the most impor- 
tant of these are ‘the ready 
availability of the raw ma- 
terials required and the use 
of natural uranium, thus 
avoiding complete depend- 
ence on the U.S. or the U. K. 
for enriched uranium fuel 
supplies, ) . 


Two U. K. firms have so 
far obtained export orders for 
nuclear power stations of this 
type. 


The Nuclear Power Plant 
Co. is building a 150 MW sta- 
tion in Italy, and The General 
Electric Co., of Erith, Kent, 
England, has just recently 
concluded a £20 million con- 
tract with the Japan Atomic 
Power Co. for an earthquake- 
proof 150 MW. station to be 
built at Tokai-Mura. 


Although these orders have 
demonstrated a basic confi- 
dence in the U. K. reactor de- 
sign, it must be admitted that 
the development of the ex- 
port market \jhas been dis- 
appointing. 


A number of reasons can be 
seen for this state of affairs. 


First, an unexpected sur- 
plus of coal, particularly in 
Europe, has reduced the 
urgency with which a num- 
ber of countries were viewing 
the need to find an alterna- 
tive source of power. 


Nevertheless, within the 
last few weeks the European 
Nuclear Energy Agency has 
expressed its firm belief that 
this is only a temporary phe- 
nomenon and that the oppor- 
tunity should be taken to gain 
operational nuclear experi- 
ence in readiness for the time 
when industrial expansion in 
Europe will again outstrip the 
economically available re- 
serves of conventional] fuels. 


Secondly, while the fuel 
costs are very low for the 
U. K. type of station, the 
capital costs are much higher 
than those of conventional 
stations. 


Furthermore, the gas-cool- 
ed reactor of the Calder Hall 
type is normally only eco- 
nomic at outputs-in excess of 
100 MW., and the number of 
countries with relatively 
large integrated power sys- 
tems capable of operating this 
size of station at a high load 
factor is very small. 


Nevertheless, there are still 
a few countries where these 
conditions are met, and U. K. 
manufacturers are confident 
of the advantages of the ex- 
isting gas-cooled type of re- 
actor for such applications. 


The chances are, however, 
that the major market for 
power reactor exports lies in 
the field of the small power 
station having an output if 
the range 20 to 100 MW. 

For this reason, more and 
more stress is now being 
placed on the development of 
economic reactor systems of 
small outputs capable of 
meeting the requirements of 
small, nonintegrated supply 
systems, 

Such reactors 
sited near power- demand 
centres, even where these 
‘centres are comparatively re- 
mote, due to the very low 
fuel-transport costs involved. 

U.S. industry has had an 
initial advantage in this par- 


could be 


ticular market, as the prin- — 


cipal reactor types. developed 
in the U.S. are more suited 
to the small power station 
application than is the Calder 
Hall type. 

Fortunately the basic re- 
actor system has proved to be 
eminently capable of such 
development. 


The first stage in this pro- 


gram, now in progress, is the 
design and construction of an 
experimental advanced gas- 
cooled reactor by the U.K. 
Atomic Energy Authority. 


This installation is intended 
as a prototype for future 
nuclear stations to be built 
for the U.K, electricity sup- 
ply system, and there is every 
hope that it will provide a 
highly competitive answer to 
U.S. designs. 


Developments of this type 
are not confined to the 
U.K.A.E.A. 


Private industry has also 
been working in parallel on 
variants of the smal] gas- 
cooled system. 


For example, General 
Electric of England, by devel- 
oping a novel form of cross- 
flow fuel element, has arrived 
at an extremely compact 
type of reactor capable of 
outputs ranging from 20 to 
100 Mw. 


This reactor can also be 
highly competitive in another 
field of growing importance 
to the nuclear plant exports, 
that of nuclear ship-propul- 
sion, and interest in its possi- 
bilities has been expressed by 
several countries, including 
Germany and Japan. 


Beyond the immediate ad- 
vanced gas-cooled'_ reactor 
development, a second stage 
in the program is being ac- 
tively pursued, 


An experimental high- 
temperature gas-cooled 
reactor, first conceived by the 
U.K.A.E.A., is to be built in 
England as a,joint develop- 
ment project by the members 
of the European Nuclear 
Energy Agency. 


‘With these new reactors, 
evolved directly from a type 
of which the U. K. manufac- 
turer already has extensive 
practical experience, U.K. 
export prospects should be 
considerably enhanced. 

Power reactors themselves 
are not, of course, the only 
nuclear products that gan be 
exported. 

U.K. firms’ experience in 
the production of ancillary 
equipment such as turbines, 
generating plant, handling 
equipment, control gear and 
instrumentation, is second to 
none, and even highly indus- 
trialized countries which pre- 
fer to follow their own route 
of nuclear energy develop- 
ment should provide a cpn- 
siderable market for this type 
of product. 

In Canada, for example, 
much valuable work has been 
carried out on the natural 
uranium, heavy-water-mod- 
erated reactor and a $60 mil- 
lion power. station of this 
type is now to be built on the 
shores of Lake Huron. A 
U.K. firm, however, has ob- 
tained the contract for the 
generating plant for this sta- 
tion. 


Apart from the nuclear 
power field, there is a grow- 
ing world demand for small 
experimental and _ research 
reactors, mainly for universi- 
ties, colleges and research 
institutes. 

With the rapid advances 
being made in nuclear tech- 
nology, companies engaged 
on reactor design and manu- 
facture have built up an ex- 
tensive store of experience 
and knowledge. 

This in itself can be a valu- 
able export. Several U. K. 
concerns have agreements 
with U.S. firms to manufac- 
ture U.S. reactors under li- 
cence and to exchange 
technical informtion. Some 
British organizations have 
also taken advantage of this 
market. 


For instance, General Elec- 
tric has concluded licensing 
and “know-how” agreements 
with firms in Japan and in 
Western Germany. 

Thus, although original 
hopes for the export of large 
nuclear power stations have 
not been fully realized, the 
original impetus of nuclear 
developments in Britain has 
been maintained and has per- 
mitted manufacturers to em- 
ploy their experience to meet 
a somewhat ‘different type of 
demand. 


Most countries are still un- 
committed in the way of 
nuclear power programs, but 
it seems fairly certain that 
the pace will quicken within 
the next few years. 

The aim of the U.K, in- 
dustry at the moment is to 
ensure that it is in a position 
to meet the fierce competi- 
tion which will certainly 
exist in this market, and it 
has eyery hope of success. 
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TWO-WAY TRADE 
The Company 


is proud that its extensive operations 


throughout Canada (from Coast to Coast) constitute a 
material contribution to two-way trade between Canadca 


and Britain. 


Over one hundred Parsons turbo-generators varying from 
50 kw to 300,000 kw are in service or on order for this 


country. 


Britain cannot buy from Canada with Sterling. Britain can 
only buy with Canadian dollars earned. She buys products, 
surplus to domestic requirements, from every Province. 


This two-way trade is vital to the continuing economic 
welfare and prosperity of both Canada and Britain. 


Business with PARSONS is therefore good business both 


for the individual and for Canada. 


Canada Buys this from Parsons 


BRITAIN (in turn) BUYS.. 


NEW 
BRUNSWICK 


SASKAT- 
ALBERTA CHEWAN 


‘ 


MANITOBA ONTARIO QUEBEC 


GRAIN GRAIN URANIUM IRON ORE 


PAPER-PULP PAPER-PULP 


APPLES 


C. A. PARSONS and Company was founded by Sir Charles Parsons, 
the inventor of the Compound Steam Turbine, in 1889. Head- 
quarters and Plant are at Heaton Works, Newcastle Upon Tyne, 
England, with branch offices at London and other main centres. 
Overseas offices, Agents and Subsidiary Companies are maintained 
in 26 countries including Canada. 


PARSONS commenced operations in Canada in 1924 through an 
agency. In 1944 C, A. PARSONS OF CANADA was established. 


SERVICE 


The Company recognizes the. importance of providing prompt, 
skilled service to Canadian Purchasers. The Company employs nine 
factory-trained service engineers, domiciled in ‘Canada at strategic 
locations. In addition, Parsons’ customers have 

prompt access to advice and experience of 

technical experts who are flown direct 

from Heaton Works. 


120,000 kw 


PRINCE 
EDWARD NEWFOUND. 
ISLAND LAND 


NOVA 
SCOTIA 


IRON ORE POTATOES FISH 


PAPER-PULP 


turbo-generator 


unit with turbine covers lifted, 
showing shafts in position. 


55 YONGE ST. TORONTO, CANADA 
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“Pre-eminent in Design 
and Performance” 


Lucas was incorporated as a company in 1875 and 

throughout its long history has been solely concerned in the 

design and manufacture of equipment for all forms of 

transport, on land, on sea and in the air. Craftsmanship 

and quality of its products have been the vital factors in its 
. eid ~ phenomenal growth and reputation, from a handful of 

NOW OPERATING ON THE WORLD’ S AIR ROUTES Ray : Birmingham craftsmen to the premier industrial group of its 


kind in Britain today, with a world-wide research, 


COMET 4 JETLINER & BRITANNIA— ~:~ 


manufacturing and selling organisation employing over 
53,000 people. 

Man’s desire for new and better travel has been the driving 
force— in the 70’s Lucas made lamps for sailing ships, then 
to cycle lamps and through the years, oil and acetylene lamps 
for early motor cars. During and since the First World War, 
Lucas have supplied electrical equipment for motor cycles, 


cars, heavy and passenger vehicles and tractors. 


= WORLD {LAND “SPEED RECORD - - 394 M mpah .— JOHN COBB'S RAILTON 


cae 


Now the world’s largest manufacturers of fuel injection for 





diesel engines — our products also include brakes, dampers and 
hydraulic equipment. For aircraft, starting and generating 
electrical equipment—and now for today’s new prime mover, the 
originators of fuel and combustion equipment for gas turbine 
engines. Outstanding contributions to the ““movement of 
man” by design, the manipulation of metals and precision 


engineering has meant many “firsts” — Lucas equipment has 





been used for most of the world’s records on land, water 
and in the air, including the Comet 4, Britannia and 
Boeing 707 Aircraft and Campbell’s World Water 
Speed Record. 


WORLD'S FASTEST MOTOR CYCLE—214 m.p.h.—TRIUMPH ‘THUNDERBIRD’ 


——— 


Lucas provides Parts Distribution Service wherever British vehicles operate. In 
Canada the following branch companies operate this service for Lucas, C.A.V. 
and Girling Equipment. These are supported throughout the country by a coast to 
coast chain of parts and service distributors. 


Lucas-Rotax Limited, Scarborough, Toronto, Ontario,. manufacture fuel and 
electrical generating systems for gas turbine aircraft engines. Already famed in 
Canada for the highest form of precision engineering Lucas-Rotax have one of the 
most advanced factories producing precision equipment generally, with full 
research and development facilities. Service facilities are tee at Montreal 
and Vancouver. 


Jeong Lucas (Canada) Ltd., Joseph Lucas (Canada) Ltd., 

11-25 Davis Avenue, 3401 St. Antoine Street, i t 

Toronto 8. Montreal, 30 | JOSEPH LUCAS LTD. BIRMINGHAM & LONDON 
Ontario. Quebec. 





